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PerynatopHoe packpbiTue

AKPA npucBouAO BblINyCKY 06AUrauum
OAO «PXA» 001P-06R (RUOOOAOZZ4P9) KpeAUTHbIN
pentuHr AAA(RU)

O60cHOBaHWe KpPeAUTHOro pPerTUHra. SMUCCUA ABASETCA CTapLUIMM HeobecrneyeHHbIM
ponrom OAQO  «Poccuinckme xesnesHble  goporu» (ganee — Komnanus, PXA).
Mo npuvuymMHe OTCYTCTBMA CTPYKTYPHOW M KOHTpakTHOM cybopauHauumn Bbinycka AKPA
oueHVBaeT 3TM 0b6aurauMm Kak paBHble MO O4YEePeAHOCTU WCMOJHEHWA  APYrum
CyLWeCTBYOWMM 1 Oyaywium  HeobecneyeHHbIM U HecybopAMHWPOBaHHbLIM
obszatensctBam Komnawun. B cootBetctBum ¢ metogosorvein AKPA, npuvHumas Bo
BHVMMaHME BbICOKWI YPOBEHb KPEeAUTOCNOCOOHOCTU U YMEPEHHYHO AONFOBYHO Harpysky
3MUTEHTa, a Takxe OTCyTCTBMe obecneyeHHOro Aosra, AreHTCTBOM MNpUMeHsAeTcs

YMPOLLEHHBbIN  MOAXOJ,  COFJIaCHO  KOTOPOMY  KPEAWUTHbIA  PENTUHT  3MUCCUU
npupaBHMBaeTCa K KpeanTHOMY penTuHry PXKA — AAA(RU).
KpeanTtHbin  pentvHr  PXJ, npucBoeH Ha YypoBHe GUHAHCOBbIX 0bA3aTeNbCTB

MpaBuTenbcTBa Poccuiickont Pepepaunn, 4To 06YCNOBAEHO OUYEHb BbICOKOW CUCTEMHOWN
3HauMMOCTbio PXK/, ans poccuiickol 3KOHOMMKN U OUYEHb BbICOKOW CTEMEHbIO BANSHUSA
rocysapcrea Ha KomnaHnuto.

KnioueBble xapakTepucTMKu BbinyckKa

3aemMuunk OAO «Poccuiickue xxenesHble goporn»

KpeanTHbIN PeNTUHT SMUTEHTa AAA(RU), nporHo3s «CTabuibHbIii»

daKkTUYECKNN SIMUTEHT OAO «Poccuiickue xxenesHble aoporn»

BupikeBble 061Mraumm NPoOLLeHTHbIE
HeKOHBepTMpyeMble JOKYMeHTapHble Ha
npeabasutTena c ob6sa3aTesibHbIM
LieHTpa/IM30BaHHbIM XpaHeHueM,
cepusa 001P-06R

Tvin ueHHol bymaru

O6bem amuccnn 15 mapg, py6.

PerncrpaumnoHHbii Homep 4B02-06-65045-D-001P

ISIN RUOOOA0ZZ4P9
[lata OKOHYaHMA pasmeLleHns 23.04.2018
Odepra 20.04.2023
Jarta noraweHns 04.04.2033

KpeanTHbI pelTMHT ©Obln NMPUCBOEH MO HaUMOHaAbHOM LWKane ans Poccuiickon
depepauymn Ha ocHoBe MeTOAONOINU MPUCBOEHNA KPEAMUTHbIX PENTUHIOB OTAE/bHbIM
BbinyckaM (WUHAHCOBbIX WHCTPYMEHTOB MO HaLMOHa/lbHOW LWkane Ans Poccuinckoin
Pepepaumnn, a Takke OCHOBHbIX MOHATUIA, NCMO/b3yeMblX AHaAUTUYECKUM KpeanTHbIM
PeATNHrOBbIM AreHTCTBOM B PENTUHIOBOWN AEATeNIbHOCTH.

KpeauTtHblin pertuHr Boinycky obauraumii OAO «Poccuiickune xenesHble goporu» (001P-
06R) 6bIn NpucBOeH BrepBble. NepecMoTp KPeAUTHOTrO PeTUHIa OXMAAETCA B TeYeHue
OfHOrO roja C Aatbl PENTUHIoBOro Aencteuma (23.04.2018).
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AKPA npuceouno Bbinycky obauraumnin OAO «PXXA» 001P-06R

(RUOOOAOZZ4P9) KpeanTHbIi peirTunr AAA(RU) R

KpeanTHbIn peATUHT BblN NPUCBOEH Ha OCHOBaHWM AaHHbIX, NpegoctaBaeHHbIx OAO
«Poccuiickmne xenesHble JOPOrm», MHGOPMaLMKM U3 OTKPbITbIX MICTOUHWUKOB, a Takxe 6a3
AaHHbIX AKPA. KpeauTHbI penTuHr sBasetcs 3anpoweHHbiM, OAO «Poccuickune
XenesHble AOpPOrv» MPUHMMANO ydyacTve B npouecce MNPUCBOEHUSA KPeAUTHOro
penTuHra.

®aKTbl CyL|ECTBEHHOTO OTKAOHEHUA MHPOPMaUMM OT JAaHHbIX, 3aPUKCUPOBAHHbIX
B oduumanbHo onybankoBaHHOW ¢GuHaHcoBon oTtyeTHocTM OAO  «Poccuiickme
Xesie3Hble JOPOru», He BbIABJ/EHI.

AKPA He okasbiBano OAO «Poccuitickne xenesHble AOPOrM» AOMOJHUTENbHbBIX YCAYT.
KoHdankTbl MHTEpecoB B pamMKax npouecca MPUCBOEHUS KPEAUTHOTO PenTUHra
BbIAB/IEHbI He Bblnn.
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AHanutnyeckoe KpeantHoe PelitnHroBoe AreHTcTBo (AkunoHepHoe o6uectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnyeckoe KpeautHoe PentnHroeoe ArentctBo (AKPA) cozsaHo B 2015 rogy. AkuymoHepamu AKPA saBasroTcs 27 KpymnHENWNX KOMMaHWi
Poccnu, npegcraBnstowe GrHaHCOBBIN M KOPNOPATUBHBIA CEKTOPA, @ YCTaBHbIN KanuTan coctaBaset 6onee 3 mapa py6. OcHoBHas 3agaua AKPA
— nNpeAoCTaB/ieHMe KaueCTBEHHOTO PENTMHIOBOrO MPOAyKTa MOJb30BaTeNsiM POCCMINCKOrO PEWTUHIOBOrO pbiHKa. MeToAoNorMmn 1 BHyTPEHHWE
fokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPEHOBAHUAMMN POCCUMIACKOrO 3aKOHOAATEIbCTBA W C YUYETOM JyULUMX MUPOBbIX MPaKTUK
B PENTVHIOBOW AeATeNIbHOCTU.

MpeacTaBneHHas MHPOPMaLMA, BKAOYAsA, MOMUMO NMPOYEro, KpeAUTHbIE U HEeKPeAUTHble PENTUHTY, GaKTOpbl PEVTUHIOBOWM OLIEHKM, NOAPO6HbIe
pe3ynbTaTbl KPEAWTHOrO aHaNN3a, METOAOIOTVN, MOAEM, MPOrHO3bl, aHaUTNYeCKNe 0630pbl 1 MaTepuabl U MHYHO MHPOPMALLMIO, Pa3MELLLEHHYHD
Ha cante AKPA (ganee — ViHdopmaLws), a TakKe NporpamMMHoe obecrneyeHne canTa v UHble NPUAOXKEHUS, NPesHa3HauyeHbl A5 NCNONb30BaHUA
UCKIIOUNTENIBHO B O3HAKOMUTENbHbIX Lenax. Hactoswas VHpopmauma He MoxeT MOAUPULMPOBATLCA, BOCMPOU3BOAUTLCA, PaCMpPOCTPaHATLCA
nobbiM  crnocobom 1 B Nto6oii GopMe HM MOJHOCTbIO, HWM YacTUYHO B peknamHbiX MaTepuanax, B pamkax MeponpuaTUiA MO CBA3AM
C O6LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPUECK/X MaTepuranax nav otyetax 6e3 npesBapuTesIbHOro NMMCbMEHHOTO COrIacus CO CTOPOHBI
AKPA v ccblikn Ha nctouHmk. Micnonb3osarne VIHGopmMaLuy B HapyLLEeHVe yKa3aHHbIX TPe6OBaHWI 1 B HE3aKOHHbIX LieNfx 3anpeLyeHo.

KpeauntHble peritnHrn AKPA oTtpaxaroT MHeHne AKPA OTHOCUTENIbHO CMOCOBHOCTU PENTUHTYEMOTO LA UCMOHATb NMPUHATbIE Ha cebs UHaAHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENIBHO KPEAUTHOTO pUCKa OTAENbHbIX PUHAHCOBBIX 065A3aTENbCTB U MHCTPYMEHTOB PENTUHIYeMOro AnLa Ha MOMEHT
onyb6ankoBaHus cooTBeTCTBYtoLEeN VHDopmaLmw.

HekpeaunTHble pertnHrn AKPA otpacatoT MHeHre AKPA 0 HeKOTOpbIX HEKPEAMUTHBIX PUCKaX, MPYHUMaeMbIX Ha cebs 3auHTepecoBaHHbIMY ML, aMM
MpW B3aNMOZAENCTBUN C PENTUHTYEMBIM JIMLLOM.

MpucBaviBaemMble KpejUTHbIE N HEKPEAUTHbIE PEATUHIN OTPaXKatoT BCHO OTHOCALLYHOCA K PEATUHIYEMOMY JIMLY U HaXOAALLYHOCH B PacropsaXKeHUn
AKPA cyuwiectBeHHYO MHPOpMaLmMio (BkAtOYas MHPOPMaLIMIO, MOMYUYEHHYIO OT TPeTbWX /INL), KauecTBO U AOCTOBEPHOCTb koTtopor AKPA couno
Hagnexawummn. AKPA He HeceT OTBETCTBEHHOCTV 3a AOCTOBEPHOCTb MHMOPMAaLMKW, NPesOCTaBAEHHON KANEHTaMW WAW CBA3@HHBIMU TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAsIeT ayAnTa MW MHOW NPOBEPKM NPeACTaBAeHHbIX AaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a MX TOUHOCTb W MOJHOTY.
AKPA MpoBOAWT PENTVHIOBBIN aHaNn3 MpPeACTaBAEHHOW KAMeHTaMn MHOGOPMaLUM C MCMONb30BaHWEM COBCTBEHHBIX METOAONOTUA. TeKCTbl
YyTBEPXKAEHHbIX METOAONOINI AOCTyMHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOUYHMKOM, OTpaXkatoLmMM akTyanbHyto VIHGopmMaLmio, B TOM Yncie O KPeAUTHbIX U HEKPEAWUTHBIX PEUTUHIax, MpucBanBaembix
AKPA, sBnsieTcs oduLmanbHbin nHTepHeT-canT AKPA — www.acra-ratings.ru. IHbpopmMaLms npeacTaBasercs Ha YCIOBUM «KaK eCTb».

VMHdopmaums pfosxkHa paccMaTpuBaTbCs MOJb30BATENSAMU UCKAOUMTENBHO Kak MHeHue AKPA un He sABnseTcs COBETOM, peKkOMeHAaLuuvern,
npeAioXeHeM NMoKynatk, Aep>KaTb MW NPOAaBaTh LeHHble Bymarn nin ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GepTOl NN pekiamMo.

AKPA, ero paboTHuky, a Takxke addunmpoarHbie ¢ AKPA nvua (ganee — CtopoHbl AKPA) He NpesoCTaBAsfOT HUKAKOW BbIpaXXeHHOW B Kakon-1mbo
dopme nan Kakum-n11m6o obpasoM HEMOCPEACTBEHHOM UM NOAPa3yMeBaeMO rapaHTM B OTHOLLUEHUM TOYHOCTM, CBOEBPEMEHHOCTH, MOAHOTbI UK
npurogHoctn MHbopmauny ans NpvHATUSA UHBECTULMOHHBIX WA KakuMxX-1Mbo WHbIX peweHuid. AKPA He BbiNoaHsAeT dyHKUuM duayumapus,
ayauTopa, MHBECTULIMOHHOIO MAN GUHAHCOBOrO KOHCy/AbTaHTa. VIHGopMaumua AomKHa pacLieHMBaTbCA UCKNHOUUTENbHO KakK OAMH U3 GakTopos,
BAVAIOLWMX Ha WHBECTULMOHHOE WAN MHOe Obu3Hec-pelueHune, NMpvHUMMaemoe NtobbIM ANLIOM, UCMob3yoWwmnM ee. Kaxaomy M3 Takumx auL,
HeobxoAMMO MpoBecTn COBCTBEHHOe MCCAef0BaHNe U AaTb COOCTBEHHYHO OLIEHKY YYacTHUKY QUMHAHCOBOTO pbiHKa, @ TakXke 3MWUTEHTY U ero
J0TOBbIM 06513aTeNbCTBAaM, KOTOPbIE MOTYT pacCMaTpMBaThCs B KauecTBe 06bekTa MOKymnku, MpoAaxn uan Baagenus. Monbsosatenn ViHpopmauum
[OJKHBI MPVHUMaTh PEeLLIEeHNA CaMOCTOATENbHO, NMprBAeKkas COBCTBEHHbBIX HE3aBUCUMBbIX KOHCYIbTAHTOB, €C/IM COUTYT 3TO HEOHBXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt0Oble AeVCTBUSA, COBEPLLEHHbIE MOJIb30BaTeN MU Ha OCHOBe AaHHon MHdopmaummn. CtopoHbl AKPA
HV MpW Kakmx 0H6CTOATEeNbCTBaX He HeCyT OTBETCTBEHHOCTV 3a Ntobble MpAMble, KOCBEHHbIE MWW Cy4valiHble YObITKU U U34ePXKKYM, BO3HUKLLME
y nonb3oBaTeNeil B CBA3M C WHTeprnpeTauusamMK, BbiBOAAMM, PeKOMEHAALMUAMU U WHbIMU AeNCTBUAMU TPeTbUX /nL, MPSMO WAW KOCBEHHO
CBA3aHHbIMW C Takol MHGOPMaLMeN.

VHdopmauums, npegoctaBnsemas AKPA, akTyanbHa Ha gaTy NOArOTOBKU M ONyBANKOBaHUA MaTepunanos 1 MoxeT n3ameHaTbcsa AKPA B fanbHenwem.
AKPA He 06s13aHO OOHOB/IATL, M3MEHATb, AOMNOAHATL VIHGOpMaLMO nan yBeAOMAATb KOro-1mbo o6 3ToM, eciv 3TO He 6blo 3apUKCUMpPOBaHO
OTAENbHO B MUCbMEHHOM COTaLLEeHUN UAKN He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepaumu.

AKPA He oka3biBaeT KOHCyabTaUMOHHbIX ycayr. AKPA MO>XeT oka3blBaTb JOMOAHUTENbHBIE YCAYTW, €CAN 3TO He Co3jaeT KOHGAMKTa MHTepecoB
C PEVTUHIOBOW eATENbHOCTbHO.

AKPA 11 ero paboTHUKM NpenpUHNMAatOT BCe PasyMHble Mepbl 415 3aLyTbl BCE UMEOLLLENCS B UX PACMOPAXKEHUN KOHOUAEHLMaNbHOW U/UAN MHOW
CYLLLECTBEHHOW HenybAnYHON MHGOPMaLMM OT MOLLEHHUYECKUX AeNCTBUNA, KpaXu, HeNmpaBOMEPHOTrO UCMO/Ib30BaHWA UM HenpesHaMepeHHOro
packpbiTna. AKPA obecneyviBaeT 3awuTty KOHUAEHLUMaNbHOW WHPOPMaLMK, MOJYYeHHOV B Mpolecce JeATeNbHOCTW, B COOTBETCTBUU
C TpeboBaHMAMU 3aKoHoAaTenbCcTBa Poccuiickon degepaumm.
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