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AKPA NMPUCBOWUIO UTOTOBbIN KPEAUTHbIN
PEMTUHT CTAPLUEMY TPAHLWIY OBNIUTALLUNA,
NAAHUPYEMDbIX K BbIMYCKY 000 «Ch0 A/Ib®A
OPABPUKA MK-3»

TUMYP UCKAHOAPOB AEHUC XMWNIEBCKUN

timur.iskandarov@acra-ratings.ru

NTOroBbI KpeaUTHLIA PEATUHT CTApLUErO TPAHLWA, NJAaHMPYEMOTO K BbINYCKY B paMKax AaHHOWM
cTaTuyecko caenku, poctur ypoBHA AAA(ru.sf) 6narogapa KpeaAuTHOW nNoAAEpPIKKe,
OKa3blBAaeMOW CTaplemy TpaHWy cybopAMHUPOBAHHLIM KpeauTom, pesepBHbIM GOHAOM
cneumanbHOro HasHadyeHusa (ganee — POCH), ypoBHeM W36bITOYHOW [0XOLHOCTM, a TaKKe
6naropapa Kavectsy noptdens obecneyeHus.

PEMTUHTU

Utorosbii KpeauTHbi peidtHr AAA(ru.sf) npucsoeH nnaHupyemomy BbIMycKy obauraumii
C 3a710roBbiM obecneyeHnem geHeKHbIMU TpeboBaHUAMM, AaTa noraweHma — 1 oktabpa 2032
roga, o6bem Bbinycka — He 6onee 20 000 mnH pyb.

Mnagluemy TpaHuwy, npeactaBaeHHoMy B ¢opme CcybOpAMHUMPOBAHHOMO KpeauTa, UTOroBbIN
KPEeAWUTHbIN PEATUHT HE NPUCBAMBAICA.

CTPYKTYPA TPAH3AKUUU

O6nuraummn ¢ 3anorosbim obecneyeHnem Knacca «A» naaHUpyrTCA K Bbinycky OO0 «CHO
Anbda dabpuka K-3» (ganee — IMUTEHT) B paMKax CAENKU CeKblopUTU3auuu noptoens
noTpebuTenbCkNX Kpeautos, BbldaHHbIX AO «AJIbOA-EAHK» (pehTnHr AKPA — AA+(RU),
nporHos «MNo3uTueHbIN»; ganee — Anbda-baHk, baHk, OpurnHaTtop). B KayecTBe obecneyeHus
BbICTynaeT noptdesb NoTpebutenbcknx KpeamTos. OCHOBHbIM UCTOYHMKOM PpUHAHCUMPOBAHMUA
McnosiHeHUs o06a3aTeNbcTB MO 0OAUraumam ABAAIOTCA AEHeXKHble cpeacTBa, NosyyYaemble
3MUTEHTOM OT 3aEMLLMKOB B CYET ONJ1aTbl 06A3aTE/NbCTB MO NOTPEOUTENBCKMM KpeauTam.

[aHHanA caenka aBnserca TpeTbel amuccmert obanraumin ¢ 3a1orom, obecrneyeHHom nopTdpenem
noTpebuTENbCKUX KPeaMTOB, BblAaHHbIX BAHKOM 3aeMLMKam — GU3NYECKMM INLAM, KOTOPOW
NPUCBOEH UTOrOBbIN KpeauTHbI pedTUHr AKPA. Caenka ABAAETCA CTAaTUUECKOW: CTPYKTypoW
COENKN He NpesyCMOTPEHO BKIOYEHME HOBbIX KPEAWTOB B COCTaB 3a/10roBOro obecnevyeHus
B3aMeH MOTaLleHHbIX.

Caenka He opraHusyeTca B pamkax ctaHgaptoBs MMNC-cekbiopUTU3aLMM U He npedycmaTpuBaeT
KOMMEHCaLMIO NOTEPb 33 CYET rocyAapCTBEHHOro broaxeTa U/Uan BHELWHUX rapaHTUn TPeTbUX
CTOPOH.


mailto:timur.iskandarov@acra-ratings.ru
https://www.acra-ratings.ru/ratings/issuers/781/
https://www.acra-ratings.ru/ratings/issuers/781/
https://www.acra-ratings.ru/ratings/issuers/5/

NPECC-PENN3

IMUTEHT

IMUTEHT ABNSETCSA cneumanmnsnpoBaHHbIM GUHAHCOBbIM 0BOLLECTBOM C OFPaHUYEHHbIM PUCKOM
OaHKPOTCTBA, OCYLECTBASAIOWMM  AeATeNbHOCTb B COOTBETCTBMM C  TpeboBaHMAMM
PepepanbHOro 3akoHa ot 22.04.1996 Ne 39-d3 «O pbiHKe LeHHbIX Bymar». UCKAtoUMTENbHBIM
npegmeTom AeATeNbHOCTM IMUTEHTa ABAAIOTCA npuobpeTeHue npas TpeboBaHUs
no AoroBopam noTpebutenbckux KpeamutoB Anbda-baHKa, a TakXkKe OCylIecTBAeHNne 3MUCCUK
obaurauuit c 3as10rosbim obecnevyeHmnem.

AHANN3 CTPYKTYPbl COAE/NTKU

Hanbonee 3HauMmbiMun pakTopamm, onpeaenmsLIMMnN CTPYKTYPY CAENKN, ABNAIOTCA:

KBanMUKAUMOHHbIE TpeboBaHUA K nopTdento NoTpedbuTenbCcknx KpeguToB: OTCYTCTBUE
B noptpene obecrnevyeHMA 3aeMLUMKOB C OTPULATENBbHON KPeaUTHOM UCTOpUEN
M NpocpoyKoin bonee TpuaLaTH AHEN;

TPaH3aKUWOHHbIE TpUrrepobl;

YPOBEHb M30bITOYHOM [0XOAHOCTH, 06yCNOBAEHHbIN pasHuuen mexay
cpefHeB3BeLIeHHOM NPOLLEHTHOMN CTaBKOM No NOPTHENto aKTUBOB M BEIMYMHOM KynoHa Mo
penTUHryembim 06/iMraumnsam;

TpUrrepbl 3aMeHbl 6aHKa C4yeTa, a TaKXKe CepBUCHOTO 1 PACYETHOIO areHToBs,

MUcTopMYeckme gaHHble ¢ sHBapa 2020 roga OTHOCUTENbHO KayecTBa 06cayKMBaHUA Aoara
M YPOBHENM BO3MELLEHMA N0 KPEeAUTHOMY NPOAYKTY, BKAIOYEHHOMY B CEKbIOPUTUIMPYEMBIN
noptdenn.

AHANN3 CTPYKTYPbl 3SMUCCUHN

B cTpyKType BbiNycka o6AMraumii MCnonb3yeTca MexaHusm cybopauHaumu, npu KOTOPOM
NPUOPUTET MCNONAHEHUSA 00683aTeNbCTB MO O6AUraumMsam onpenenseTcd WX CTAPLWMHCTBOM
Nno CpaBHEHUIO C Apyrumu obsasaTenbctBamm IMuTeHTa. CybopanMHauMAa PenTUHIYeMbIX
obauraumii chopmMpoBaHa 3a CYET KpeauTa Ha OnaaTy 4YacTM NOKYNHOM ueHbl nopTdens
obecneyeHus, npefocTaBnaemoro IMUTeHTy baHkom, B pasamepe 20% oT noptdens aKTUBOB.
[JONoNHUTENbHYIO KPeaWUTHYIO MNoAAepKKy obauraumam okasbiBaeT POCH B pasmepe 6%
oTobbema amuccum  obauraumn  Knacca  «A».  POCH moXKeT amMopTu3MpoBaTbCs
NPONOPLMOHANbHO aMOPTU3ALUUM OOAMTALMN [0 MWMHMMANIbHOTO npegena, pasHoro 1%
OT NepBOHaYyanbHOro ob6bema BbiNycKa obAuraumn, npu cobaoaeHUn onpeneneHHblx
B SMUCCUOHHOW OOKYMEHTauuMu ycioBuii. B TeueHne xu3Hu caenkm POCH asnaetca ogHum
M3 OCHOBHbIX  MUCTOYHUKOB  JIMKBUOHOCTU  ANA KOMMNeHcaumm KpaTKOBPEMEHHOM
HEeA0CTAaTOYHOCTU MPOUEHTHbIX MOCTYMNEHUA HA OCYLLECTBAEHME NAaTexen no obauraumsm,
a TaK»Ke oA onaatbl YCAYTr KOHTpareHTos ImmnteHTa. O4HAKO B OTAENbHbIX CUTyaUMAX CPeacTBa
POCH MoryT TaKsKe CAYXWUTb WUCTOYHUKOM KpeauTHOM noaneprKku gnsa obaurauumii. POCH
BK/IIOMAETCA B COCTaB 3a/710roBoro obecneyeHmsa o6anraumin, 1 B ciydae 4OCPOYHOrO NoraweHus
obauraumii no TpeboBaHMiO MXx BRagenbueB cpeactsa POCH moryT mMcnonb3osaTtbes 4/a
KOMMNEeHcaumMm HenoCTaTOYHOCTM MOCTYM/IEHWMIA N0  OCHOBHOMY AOATYy AAA  BbINAaThl
HOMWHa/IbHOM CTOMMOCTM 061MraLnin MHBECTOPAM.

CTpyKTypa caenku npesycmaTpuBaeT NpoCToi noc/iefoBaTe/ibHbIM NOPAAOK pacnpesneneHus
cpeacTts. AmopTmsauma obanraumMn NPoOU3BOAUTCA 33 CYET CPencTB, MOCTYMNaloWMX Ha cyeTa
DMUTEHTA B KayecTBe oniaTbl 0643aTeNbCTB MO NOralleHMo OCHOBHOM CyMMbl 3340/ KEHHOCTU
no Kpeautam, BXxogdAwmMm B obecnevyeHne obamraumin. Mo mHeHuto AKPA, CTpyKTypa AaHHOM
CAENKM NO3BOJIAET CBOEBPEMEHHO OCYLLECTBAATb BbINAATy KYNOHHbIX NAaTeXKel U noralieHme
HOMWHANbHOW CTOMMOCTU OBAUraUMii B TEYEHME BCEro CPOKa MX XM3HM [0 HacTynieHus
HOPUANYECKM 3aKPENIEHHOIO SMUCCUOHHOM AOKYMEHTaLMEN KpaliHero Cpoka noraweHums.
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KOMMOHEHTblI PENTUHTA

MpPUCBOEHHbI UTOTOBbIN KPeAUTHbIV PEUTUHT OTparkaeT MHeHne AKPA B OTHOLLEHWM BEIMUYUHDI
OXMAAEMbIX MNOTEPb NO PEUTUHIYEMbIM  ObAMraumsm IMUTEHTa 40  OPUANYECKU
3aKpen/IeHHOro KpalHero cpoka mnx noraweHusa. B cootsetctBum ¢ Metoaoi0rmein npucBoeHmn
KPeAUTHbIX  PEUTUHIOB  WMHCTPyMeHTam U1 06s3aTtenbctBam  CTPYKTYPUPOBAHHOIO
dUHAHCMPOBAHMA MO HaAUMOHaNbHOM wWKane ana Poccuiickon ®enepaumn AKPA nposoguno
aHanu3 B Aga 3Tana. Ha nepBom 3Tane aHan3a CeKbOPUTU3NPYEMbIX aKTUBOB IMnUTeHTa AKPA
Ha OCHOBaHMUWM BUHTAXKHbIX TabAWL, OLEHUNO MaTEMATUYECKOE OXWAaHue ypoBHA AedonToB
no noptdento NoTpebuTenbCKUxX KpegmToB (B pesy/ibTaTe IKCTPanoAALNMN BUHTaXKEN) Ha YpoBHE
12,55% ©“ BeAMUYMHOW CTAaHAAPTHOrO OTKAOHEHUs B pa3mepe 5,56%. Ha BTopom 3Tane
pe3ynbTaTtbhl BUMHTAXKHOMO aHanAM3a MCNOJIb30Ba/IMCb KaK OAHM M3 BBOAHbIX MapamMeTpoB
B mogenn T[PACIM Bogonag [MMnatexkein (FTPACM-BM) ana  mopenvpoBaHUA  CTPYKTYpPbI
06A3aTeNbCTB DMUTEHTA C YYETOM B/IUAHUA MEXAHM3MOB MOBbLILWEHUA KPeaUTHOro KayecTsa,
NPOrHO3UpPYEMbIX YPOBHEN BO3MELLEHUA MOTEPb, AOCPOYHOrO MoraweHusa, sBeanynHbl POCH
M apyrmx GaKkTtopoB, BAMAIOWMX HA pacnpegefieHne MNOTOKOB HAaAMYHOCTU B CAESKe.
Mpeanonaraemble OXuaaemble NOTEPU MO ObAUrauUmMAM Kaacca «A» Ha NMPOTAKEHUU XKU3IHU
caenku coctasnatot 0,00061%.

XAPAKTEPUCTUKU AHANNTUSUPYEMOTO NOPTPENA

. CpepnHeB3BELUIEHHbIN CpenHeB3BeLlleHHasn
CpeaHeB3BeLLEHHbIN
CPOK A0 noralweHuns NPOLLeHTHAsA CTaBKa
BO3pacT KpeguTa
KpeauTa no nopTdento
O6wmnit 22,73 mec. 35,59 mec. 26,38%
MpoaykT PIL1 23,26 mec. 35,33 mec. 24,52%
MpoayKT PIL2 22,59 mec. 35,59 mec. 27,14%
MpoaykT AutoLight 21,11 mec. 34,37 mec. 26,32%
Mpoaykt TU 25,07 mec. 35,89 mec. 25,25%
Tun npoaykTa TekyLyw¥ ocTaTok ccyAHom MpoueHTHOe COOTHOLWEeHne
3340/1KEHHOCTH

O6uwumin 33 479 204 439,47 py6.
PIL1 7 745 938 160,87 py6. 23,14%
PIL2 21 457 585 067,80 py6. 64,09%
Autolight 2744 113 716,18 py6. 8,20%
TU 1531 567 494,63 py6. 4,57%

®AKTOPbl BO3MOXHOIO USMEHEHUA PEUTUHTA

CobbITUA, KOTOpble MOTYT NPUBECTM K HeraTMBHOMY PENTUHFOBOMY [AENCTBUIO, BKAOYaKOT
cneayioume:

yxygweHne makpoO3KOHOMUYECKUX YCﬂOBMﬁ, BbIXogALlee 3a paMKu CTpecC-CLLleHapues,
MCNON1b30BaHHbIX B npouecce peﬁTMHFOBOFO dHaNn3a;

POCT I'IpOCpO‘-IEHHOﬁ 3a40/KEHHOCTUN M NOBbIWEHNE YPOBHA NOTEPb NO KpeaAUTHOMY
I'IOpTd)eJ'II-O, npesbiaowme napameTpbl, MCNOJIb30BaHHbIE B npouecce pemTMHFOBOFO
dHaNn3a;

BHECEHME B 3aKOHOAATE/IbCTBO M3MEHeHVI17I, CNOCOBHbIX OKasaTb cyuwiecCTtBeHHOe
HeratuBHoe BINAHNE Ha COENKY.
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PETYNATOPHOE PACKPbITUE

KpeguTHbih pelTuHr Bbinycky (RUOOOA10ENP1) OO0 "CPO A/Ib®A PABPUKA MK-3" 6bin
NPUCBOEH Ha OCHOBE C/eAyloWmMX MeTogonormi: MeTtononorua NpPUCBOEHUA KPeaUTHBIX
PENTUHTOB WMHCTPYMEHTam W 06A3aTeNbCTBaM CTPYKTYPUPOBAHHOrO (PUHAHCMPOBAHMA MO
HalUMoHaNbHOM WKane ans Poccuiickont @egepaunm ana onpeaeseHns KpeauTHoOro penTuHra
06/NrauMoHHOrO BbIMyCKa MO HAUMOHA/NbHOW LWKa/le KPeauTHbIX PEenTUHIOB CeKkTopa
CTPYKTYpUpoBaHHOro ¢uHaHcMpoBaHua ana Poccuitckon Pepepaunmn; OCHOBHbIE MOHATUSA,
ncrnonbsyemble AHanUTMYecKUM KpeauTHbIM PenTUHroBbIM AreHTCTBOM B PENTMHIOBOM
OEeATeNbHOCTU, ANA CUCTEMHOIO NPpUMeHeHMA meTogonornii AKPA, eanHoo6pasma npumeHeHus
PEeMTUHIOBLIX LWKaA, mMoAenen U KA4YeBblX PEeNMTUHIOBbIX MNPeAnooKeHUA Kak eauHOro
KOMM/IeKCca AOKYMEHTOB.

KpeauTHbin penTuHr Bbinycka (ISIN RUOOOA10ENP1) no HauMoHanbHOW LKane KpeauTHbIX

PEeNTUHIOB CEKTOpPa CTPYKTYpMpoBaHHOrO duHaHcHMpoBaHua ansa Poccuiickoit Pepepaunn bbin
onyb6/1MKoBaH BnepBble.

Oqepep,Hoﬁ nepecmoTp KpeanTHOro pEVITVIHI'a OXWNAaaeTcAa B Te4eHne oaHoro roaa.

KpeanTHbIN PeATUHT NPUCBOEH Ha OCHOBAHWUM AaHHbIX, NpeaocTaBaeHHbix AO "A/IbOA-BAHK"
n 000 "CPO AJTIbPA PAEPUKA MK-3", nHPopMaLMM 13 OTKPbITbIX UCTOYHUKOB, a TakKe 6as3
AaHHbIX AKPA.

KpeguTHbI pedTUHr ssasetca 3anpolweHHbim, AO "A/IbPA-EAHK" n 000 "CPO AJIbPA
GABPUKA MK-3" npyHUManm yyactme B NPoLEcce NpUcBOEHMA KPeANTHOro PeNTUHTa.

Mpn nNpPUCBOEHUM KPEAWUTHOrO pPEeNTUHrA WUCNOoAb30Basacb WMHPOPMALMA, KavyecTBo
M AOCTOBEPHOCTb KOTOPOM, MO MHeHUIo AKPA, aBaaloTcA Haa/exKalmymm U A0CTaTOMHbIMUK ANA
NPUMeEHEHNA METOL0NO0TUA.

AKPA He okasbiBasio 000 "CPO A/IbOA PABPUKA MK-3" nononHUTENbHbIX YCAYr B TeYeHue
roga, NnpeALwecTByowWero peMTMHrOBOMy AeNCTBUIO.

KOH)AMKTbI MHTEPECOB B paMKax NpoLLecca NPUCBOEHUS KPeAUTHOTO PEeMTUHIA BbisiB/IEHbI He
6bln.

MonHoe HaumeHoBaHMe 06bEKTa
O6uraumm c 3a10roBbiMm obecneyeHnem geHeKHbIMM

penTUHra
TpebosaHnamu, 000 "CPO ANTbOA GAEPUKA MK-3",
CTapLumii obecnevyeHHbIN Aoar cepun: kKnacc A, ISIN:
RUOOOA10ENP1, per. Homep: 40100974R

Bua obbekTa penTuHra O6aurauum

CTpaHa pervctpauum ob6bekTa penTuHra
B COOTBETCTBMM ¢ OBLLEPOCCUNCKUM Poccuiickan ®epepaums
KNaccUKATOPOM CTpaH Mupa

OBLLIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBLIO
«CNEUMANTN3NPOBAHHOE ®UUHAHCOBOE OBLLEECTBO
ANTbPA ®ABPUKA MK-3»

MonHoe HaMMeHOBaHWe PerNTUHIYEMOro
nvua

NAaeHTUOUKALMOHHDIN
HOMep HanoronnaTenblmKa MHH: 9704269149
penTUHryemoro nnua

CTpaHa perncrpaunm peMTUHryemoro
nvua B cooTBeTcTBUM ¢ Ob6lepoccuitckum  Poccuiickaa ®eaepauma

KNaccUKATOPOM CTpaH Mupa

Ccbl/iIka Ha npecc-penuns https://www.acra-ratings.ru/press-releases/6761
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AKPA (AO) coobuiaeT 06 06Hapy»XeHUU B Npecc-pein3e HEKOPPEKTHOU MHPopmaLum B YacTm
o6bema nnaHUPYemoro BbiNycKa M 0 BHECEHUU U3MEHEeHWit B pa3aen «PerTuHru».

B pa3gen «PeATUHrn» BHECEHbl U3BMEHEHMUA:
Crapas pegakuma:

UtoroBbiid KpeauTHblii pentuHr AAA(ru.sf) npucsoeH nnaHMpyemomy BbIMycKy obsauraumi
C 3as10r0BbIM obecrneyeHMeM fOeHeXHbIMW TpeboBaHWAMMK, OaTa noraweHus — 1 OKTAbpsa
2032 roaa, o6bem Boinycka — 20 000 mAH py6.

Mnagluemy TpaHWwy, npeacTaBneHHOMy B ¢opme CcybopAMHUMPOBAHHOIO KpeauTa, UTOroBbIN
KPEeAWUTHBIN PEUTUHT HE NPUCBAMBACA.

Hosas pegaKkuus:

UTtoroBbliA KpeauTHblii peiTuHr AAA(ru.sf) npucBoeH nnaHMpyemomy BbIMycKy obauraumit
C 3aN10r0BbIM ObecneyeHMEM fAeHeKHbIMU TpeboBaHWAMM, AaTa noraweHns — 1 oKrabpsa
2032 roaa, o6bem Bbinycka — He 6osiee 20 000 mnH py6b.

Mnagliemy TpaHwy, npeacTaBieHHOMY B ¢opme cybopaMHMPOBAHHOMO KpeauTa, UTOroBbIn
KPEeAWUTHBIN PEUTUHT HE NPUCBAMBACA.
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AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHOe o6uiecTBo), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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B uenax pasgeneHns HepeWTUHIOBbIX Orepauuiti OT peiTUHroBoi aeAatenbHocT AKPA U B COOTBETCTBMM C JIYHLWIMMU MEXAYHAPOAHbIMU MpaKTUKa MU
1 perynaTopHbiMu TpebosaHuamMU BaHka Poccuu, B mpouecce nMpUCBOEHUS AAHHOTO KPEAMTHOro peiTWHra He MpuHMMana ydactue komnauusa AKPA Puck-
MeHeaxmeHT (AKPA PM) 1 He MCNoNb30Bannch MoAenu, pa3paboTaHHble AaHHOM KoMMaHuen.

AKPA PM nBnsetcsa goyepHeit komnanvein AKPA, npegocTaBasioLLein TpeTbMM CTOPOHAM KOHCAZITUHTOBbIE YCAYTM MO PEUTUHIOBOMY MOAE/IMPOBAHUIO, CTpecc-
TECTUPOBAHUIO M BaSIMAALMUM UX PENTUHTOBBIX MOAENEN, HE UCMO/Ib3YEMbIX B MPOLLECCE NPUCBOEHUSA KPeAWUTHbIX peiTuHros AKPA.

AKPA un AKPA PM paboTaloT B peMmMe MOJHOrO OMnepaLvoHHOro pasgeneHus, ¢GU3n4eckoro pasgeneHus MnomMelleHUin U pasfeneHus MNoTOKOB
KOHbUAEHUMaNbHOM UHbOPMaLMK.

AKPA 6bino co3gaHo B 2015 rogy. AkumoHepamu AKPA asnstoTca 27 KpynHenwwmx KomnaHuii Poccuu, npeactasnstowime GUHaHCOBbLIM U KOPNOPaTUBHbIN
CEeKTOpa, a YCTaBHbIA KanuTan cocTasnfeT 6onee 3 mnpa py6. OcHoBHas 3agava AKPA — npefocTaBlieHMe KayeCTBEHHOrO PEWTUMHTOBOrO MNPOAyKTa
no/b30BaTeNAIM POCCUIACKOrO PEWTUHIOBOrO PbiHKA. MeToA0M0rMN U BHYTPeHHWE AOKyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TpeboBaHUAMMU
POCCUICKOrO 3aKOHOAATENBCTBA U C YHETOM JIYYLIMX MUPOBbIX MPAKTUK B PEATUHTOBOW AeATeIbHOCTY.

MNpeacTaBneHHaa MHGOPMaLMA, BKNIOYAA, MOMUMO NPOYEro, KpeAUTHbIE U HEeKPeaUTHbIe PEUTUHTU, GaKTOPbl PEUTUHIOBON OLLEHKK, NOAPOGHbIE pe3ynbTaThl
KPeAMTHOro aHanmnsa, MeTooN0rnu, MOAENN, NPOrHO3bl, aHaUTUYecKne 0630pbl U MaTepUasibl U UHYIO MHPOPMALMIO, PasMelLeHHYIO Ha caiite AKPA (panee
— WUHdopmauma), a TakxKe nporpammHoe obecneyeHune caiiTa U UHble NPUNOKEHWA, MPeAHa3HaYeHbl A1A UCNOb30BAHUA UCK/OYUTEIbHO B 03HAKOMUTENbHbBIX
uenax. Hactoawasa MHpopmaLma He MOXKeT MOAUPULMPOBATLCA, BOCMIPOM3BOAMUTLCA, PACNPOCTPAHATLCA NtobbiM criocobom 1 B Nto6oit popme HU NOAHOCTbIO,
HM YaCTUYHO B peKkNamMHbIX MaTepuanax, B pamKax MeponpuATUIA NO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKUX MaTe puanax uau
otyetax 6e3 npeABapUTENLHOTO NMUCbMEHHOTO COr/IacuA €O CTOPOHbI AKPA 1 CCbINKM Ha UCTOYHUK. Mcnonb3oBaHue WHGoOpMaLmMm B HapyLEHUE YKa3aHHbIX
Tpeb0oBaHMIN U B HE3AKOHHbIX LIENAX 3aMpPeLLeHO.

KpegutHble peitrHrn AKPA oTpakatoT mHeHue AKPA OTHOCMTENbHO CMOCOBHOCTU PEeMTUHIYEMOro /NULAa WCMOAHATL NPUHATbIE Ha ceba ¢uHaHCOoBble
06A3aTeNbCTBA UM OTHOCUTE/IBHO KPEAUTHOTO PUCKA OTAENbHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEMTUHIYEMOTO IMLLA HA MOMEHT ony61MKoBaHuUA
cooTBeTcTBYIOWEN MHGOpMaL K.

HekpeauTHble peiTuHrn AKPA oTpaatoT MHeHne AKPA O HEKOTOPbIX HEKPEAMUTHbIX PUCKaX, MPUHUMAeMbIX Ha cebs 3aMHTEPECOBAHHLIMMU AWULAMMU NPU
B3aUMOZAENCTBUN C PEUTUHTYEMbIM JIULLOM.

MpuceanBaemble KpeauTHble U HEKPeAUTHble PEeWTUHIM OTPakaloT BCIO OTHOCALLYIOCA K PEeWTUHTYeMOMY /ULy W Haxodsllyloca B pacnopaxeHun AKPA
CyLLeCTBEHHYIO MHOPMaLMIO (BKAOYaA MHPOPMALMIO, MONYHEHHYIO OT TPETBUX /IULL), KAYECTBO U AOCTOBEPHOCTb KOTOPOK AKPA couno Hagnexawmmu. AKPA
He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHOOPMALMK, NPEAOCTaBAEHHOW KAMEHTaMMW MW CBA3AHHbIMK TpeTbumM cTopoHamu. AKPA He ocyuiectsaseT
ayamMTa UAM MHOM NPOBEPKW MPeaCTaBNEHHbIX AAHHbIX M HE HECeT OTBETCTBEHHOCTM 33 MX TOYHOCTb WM NosHOTY. AKPA NpoBOAMT PEUTUHIOBbLIA aHaNu3
npeAcTaBAeHHOM KAMEeHTaMK MHGOPMALLMK C UCMO/Ib30BAHWEM COBCTBEHHbIX METOA0OMMIA. TEKCTbI YTBEPMKAEHHbIX METOA0NOMMIA AOCTYNHbI Ha caiiTe AKPA no
agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHUKOM, OTPasKaoLLMM aKTyanbHY0 MHGOpMaLIMIO, B TOM YMC/E O KPEAMUTHbIX U HEKPeAUTHbIX peiTuHrax, npucsamsaemolx AKPA, anaetca
oduLmManbHbIl MHTepHeT-caT AKPA — www.acra-ratings.ru. MHbopmaLma npeaAcTaBAAETCA HA YCIOBUM «KaK ecTby.

NHdopmauma [0MKHA PacCMaTPUBATLCA MO/b30BATENAMU UCKIKOUUTENBHO Kak MHeHWe AKPA W He ABNAETCA COBETOM, peKOMeHZauuen, npeanoxeHuem
NoKynaTb, AepsKaTb UAK NPOAABATH LieHHble Bymaru uau ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi UK PeKNaMOil.

AKPA, ero paboTHuKM, a TakKe addunmposaHHblie c AKPA nuua (nanee — CtopoHbl AKPA) He NpeoCTaBAAIOT HUKAKOM BbipasKeHHOM B Kakol-nmbo dopme nunm
Kakum-nM6o 06pasom HEenocpeACTBEHHOW WAU MOAPa3yMeBaeMOM rapaHTUM B OTHOLWEHWUW TOYHOCTM, CBOEBPEMEHHOCTM, MONHOTbI WU MPUTOAHOCTU
NHdopmaLmm Ana NPUHATUA MHBECTULMOHHDBIX UK KaKWUX-NMBO UHbIX pelueHnid. AKPA He BbinonHAeT GyHKUMK duayLmapus, ayamuTopa, MUHBECTULMOHHOTO UK
dKHaHCOBOro KOHCYbTaHTa. MHGOPMaLLWA OMKHA PACLLEHUBATBCA UCKNOUUTENBHO KaK OAMH 13 GAKTOPOB, BAUAIOLLMX HA MHBE CTULMOHHOE UKW MHOe BU3Hec-
pelueHue, NpUHUMaemoe 6bIM JIMLOM, UCNONb3YIOLWMM ee. KaA0MY U3 TaKUX UL, He06X0AMMO NPOBECTU COBCTBEHHOE UCCIeA0BaHME U AaTb COBCTBEHHYIO
OLIEHKY Y4aCTHWMKY GUHAHCOBOrO PbIHKA, @ TaKXKe 3MUTEHTY U ero A0NroBbiM 06A3aTeNbCTBaM, KOTOPble MOTYT PAacCMaTPUBATLCA B KauecTBe 06beKTa NOKyMKy,
npogasxu v snagexus. Nonbsosatesim MHGopmaLmMmu LONKHBI MPUHUMATL PELLEHUA CAMOCTOATENbHO, NPUB/EKAA COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB,
€C/IN COUTYT 3TO HEOBXOANMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /Itobble AeMCTBUSA, COBEPLUEHHbIE M0/1b30BaTe/IAMM Ha OCHOBe AaHHOWM NHpopmaummn. CTopoHbl AKPA HUM Npu Kakux
06CTOATENILCTBAX HE HECYT OTBETCTBEHHOCTW 3a Nt06ble MpAMble, KOCBEHHbIE UK CAy4aliHble YObITKU W W3[4EePXKKM, BOHUKLIME Y NONb30BaTeNei B CBA3M
C uHTEpnpeTaumamu, BbiIBOAaMUN, peKOMeH4aunUAMN U UHbIMIN ,D,ei;lCTBl/IRMI/I TPETbUX NN, NPAMO UIN KOCBEHHO CBA3AaHHbIMU C Takon VIHd)OpMaLI,VIeVI.

WHdopmaums, npepoctaBnsemas AKPA, akTyanbHa Ha faTy NOATOTOBKM M ONy6iMKOBaHWMA MaTepuanoB U MoXeT uameHaTbca AKPA B ganbHeiwem. AKPA He
06A3aHO0 06HOBNATD, U3MEHATL, AOMONHATL UHPOPMALMIO MAK YBEAOMAATL KOTO-1MB0 06 3TOM, ec/in 3To He 6bi10 3adUKCMPOBAHO OTAENbHO B MUCbMEHHOM
cornalweHun uam He TpebyeTca B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoi Pesepaumn.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycnyr. AKPA MOXeT OKa3blBaTb AOMONHUTE/IbHBIE YCYTW, €C/IN 3TO He Co3AaeT KOHPIMKTAa MHTEPECOB C PeTUHIOBOM
AEATeNbHOCTBIO.

AKPA 1 ero paboTHUKM NpeAnpUHUMAIOT BCe pasyMHble Mepbl AR 3alMTbl BCEM UMEIOWENCA B UX PACMOPAXEHUU KOHOUAEHLMANbHOW W/Uan UHOM
CYLLECTBEHHOW Henyb6AnYHON MHPOPMALMU OT MOLLIEHHUYECKUX AEMCTBUIA, KPaXKu, HENPaBOMEPHOro UCMO/Ib30BaHUA UM HenpeaHAaMePeHHOro PacK pbiTus.
AKPA obecrneunaet 3almTy KoHOUAEHLMANbHON MHGOPMALMK, NOYYEHHOM B nNpoLecce AeATENbHOCTH, B COOTBETCTBUM C TPeBOBaHWUAMM 3aKOHOAATENbCTBA
Poccuiickoit Gesepaumu.



http://www.acra-ratings.ru/

