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TpeboBaHUii N0 AOATOBOMY UHCTPYMEHTY



1 O6haactb nMPUMEHEHUA METOAONOITUU

MeToz0/10rna NPUCBOEHNA KPEAUTHBIX PEUTUHIOB NepeynakoBke GUHaHCOBbIX TpeboBaHMi
no [AOATOBOMY WHCTPYMeHTy (sanee — Metogonornda) AHanutunyeckoro KpegutHoro
PentuHroBoro AreHtctBa (manee — AKPA, AreHTCTBO) onpeaensier NoAXOs K NPUCBOEHMIO
KPeAUTHbIX PEUTUHIOB COOTBETCTBYHOLLMM TUMaM AOATOBbIX GMHAHCOBbIX 06583aTeNbCTB.

MNos nepeynakoBKOW GUHAHCOBBLIX TPebOBaHWW MO JOATOBOMY WHCTPYMEHTY (fanee —
MepeynakoBka, PentuHryembii unHcTpymeHT) AKPA noHMMaeT BbiMyck oOb6GecneyeHHbIX
aKTMBOM LIeHHbIX Oymar (BkAtO4Yas HECUHTETUYECKME CTPYKTYpHble obauraumu; noHAtue
CTPYKTYpPHbIX obauraumin onpegeneHo ®epepanbHbiM 3akoHOM N2 39-03 ot 22.04.1996
«O pbIHKe UeHHbIX bymar» n ®esepanbHbiM 3akoHOM N2 75-03 ot 18.04.2018 «O BHeceHUM
n3meHeHnn B PesepanbHblil 3akoH "O pbIHKE LIEeHHbIX Bymar' B 4acTu peryivpoBaHus
CTPYKTYPHbIX O6AMraLmii»), OCyLLLeCTBASEMbIN ANA Liefe penankaLmm KpeauTHOro KayecTBa
COOTBETCTBYHOLLEro €AMHCTBEHHOIO AOATOBOrO MHCTPYMEHTa WAM KPeaUTHOro KauyecTtsa
rapaHTUM W MNOPYYMTENbCTB, MPEAOCTaBAEHHbIX OPUTMHAaTOPOM akTMBa WAN TPETbUMMU
nnuamu. NepeynakoBka, Kak NPaBuao, BblIMyCKAaeTCs KOMMaHWen CneunanbHOro HasHauyeHus
(nanee — COO, DMUTEHT), KOTOpasd CO3jaHa WCKAKOUUTENbHO AN MOKYMKW AOATOBbIX
0bs3aTenbcTB (ganee — ba3oBbIM akTMB) M B pamkax KOTOPOW JAeHEeXHble CpeacTBa,
reHepupyemble ba3oBbiM akTMBOM, WCNOAL3YHOTCA AJA MNOraweHua Aoara U MNpPOLEeHTOB
no PeNTUHIyeMoMy MHCTPYMEHTY.

Hactoswas MeTtogonorns unCnonb3lyetca ANs  MNPUCBOEHUA  KPEAUTHbIX PEUTUHIOB
MHCTPYMeHTaM, 061a4atolmM CeAYHOLWMMI XapakTePHbIMU 0COBEHHOCTAMM :

e BbinyweHbl CPO, CO34aHHON  WCKAHOUUTENBHO  ANSA  Lenen,  CBA3aHHbIX
¢ MNepeynakoBkow;

® eVHCTBEHHbIA ba30BbIN aKTMB W/WAN HanMuMe TrapaHTUM UAM MOPYYUTENbCTB CO
CTOPOHbI OpurnHatopa ba3oBoro akTmMBa MAW TPETbUX WL, Ha MOJHYI CYyMMY
0653aTeNbCcTB NO PenTMHryeMomy MHCTpyMeHTy nan basoBomy akTuBy;

e JencTBUTENbHAA npojgaxka ba3osoro aktmea, 10 ectb COO cTaHOBUTCA BAaLeNbLIEM
basoBoro akTmBa;

® OCHOBHbIM WCTOYHMKOM JeHe>XXHbIX MOTOKOB, H€O6XOAI/IMbIX 4na ocyuwecrBaeHna
NPOLLEHTHbIX (KyI'IOHHbIX) BbIiMN/AaT MU NoraweHnss OCHOBHOM CYyMMbI 3a40/DKEHHOCTH,
ABAseTca ba3oBbi akTUB.

PeTUHryemMble MHCTPYMEHTbI MOTYT TakXXe MMeTb ciegytolme cneundunyeckme vyepTol:

® Haanyme BCTPOEHHbIX MPON3BOAHbIX (I)I/IHaHCOBbIX UHCTPYMEHTOB, MNPMBA3aHHbIX
K PbIHOYHbIM MepeMeHHbIM, KOTOPbIE MOTYyT OKa3blBaTb OrpaHN4Ye€HHOE BJAVMAHUE Ha
KpeantHoe Ka4vyectBo PeﬁTMHFyeMOFO NHCTPYMEHTaQ,

! NaHHble 0cobeHHOCTU OTMuatoT MNepeynakoBKy OT CAEN0K CTPYKTYPUPOBAHHOTO GUHAHCUPOBaHUS, MOCKO/bKY B COCTaB
MepeynakoBky B paMKax HacTosLein MeTo4OoA0rUM BXOAMT Wb OAUH Ba3oBbIl akTUB (B OTAMYME OT rPaHyIMPOBaHHOIO
nopTdens, xapakTePHOro ANs KPeAUTHbIX PEUTUHIOB CTPYKTYPUPOBAHHOTO GMHAHCUPOBAHUS), @ MEXaHU3M TPaHLLIMPOBaHWS
N obs3aTeNbHble YCAOBMS 3aluTbl OT GAHKPOTCTBA, KakK MPaBW/O, OTCYTCTBYKOT, MPU 3TOM MOXET MpPWUCYyTCTBOBaTb
JOMOJTHUTENbHAs 3aLlMTa KPeAUTHOTO KauecTBa B BUAE rapaHTUIA, NPesoCTaBIeHHbIX OPUTMHATOPOM UM KOHTPareHTamu.
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® HaaMume rapaHTUn WAN MNOPYUUTENbCTB, MPEAOCTaBAEHHbIX OPUTMHATOPOM WM
WHBIMW VLLAMW, MOKPbIBAOLLMX — MONHOCTHHO MM YaCTUYHO — CYMMy 0653aTenbCTB
no PenTuHryeMomy MHCTPyMeHTY nan basoBomy aktusy.

AKPA He npumeHsaeT HacToALwyro MeToA0N0rMNIO K CAeyHOWNM TUNaM MHCTPYMEHTOB:

e VHCTPYMeHTaM, MMeloLWwum B KauecTBe bazoBoro aktnBa noptdenb, B COCTaB KOTOPOTo
BXOAUT MHOXECTBO TpPaHY/NMPOBaAHHbIX aKTMBOB, BbICTyMalOWMX B KayecTBe
obecneyeHuns, ecin Takme WHCTPYMeHTbl wuan ba3oBbIi akTMB He obecneuveHsbl
6e3ycnoBHbIMU M 6€30T3bIBHBIMU FapaHTUAMK UAN MOPYUUTENLCTBAMUN HA MOJHYHO
CymMMy 0653aTeIbCTB MO TakMM MHCTPYMeHTam uau bazoBomy akTumBy;

® VHCTPYMEHTaM CO BCTPOEHHbIMU KPEAUTHbIMU MPOM3BOAHBIMU  GUMHAHCOBBIMU
WHCTPYMEHTaMN WU VHCTPYMEHTaM, WCMNONHEHWEe / HeMCnosiHeHne 0653aTeNbCTB
MO KOTOPbIM IBHO CBA3aHO C COOBLITUAMM peannsaum KpeanuTHOro pucka TpeTbUX Ly
(32 WCKNHOYEHMEM WHCTPYMEHTOB, WMEIOWMNX B CBOEW CTPYKType MexaHW3Mbl
BO3MELLEHMWSA NOTEPb MHBECTOPAM B C/lyYae BO3SHUKHOBEHMSA Takmx COBbITUIA);

e MHOrOTPaHLIEBbIM MHCTPYMEHTaM, 3a UCKNHOYEHNEM TpaH3akLMi, B paMKax KOTOpPbIX
peannsauus TpeboBaHWA MO yAepXXaHUD pUCKa OPUTMHATOPOM B COOTBETCTBUW C
3aKOHOAaTeNbCTBOM PP ocyliecTBiseTcs nyTeM BbiMycka €4MHCTBEHHOrO TPaHLUA,
cyb6opANHMPOBAHHOIO MO OTHOLWIEHWIO K PEUTUHTYEMOMY MHCTPYMEHTY.

[lononHuTeNbHblE XapakTepHble 0COBEHHOCTM 1 TpeboBaHMa K NpuMeHeHUo MeTozonornm
onuncaHbl B COOTBETCTBYHOLLMX pa3genax MeTtogonoruu.

MpucBanBaemMble KpeAVTHbIE PEUTUHIV He YUYUTbIBAlOT PbIHOYHBIN PUCK, CBA3AHHbIN
CO BCTPOEHHbIMU MPOU3BOAHbLIMU PUHAHCOBbLIMU MHCTPyMeHTamu. MNockonbKy npu
peanusaumm cobbiTma pedonta ypoBHM BO3MeELLEHWA MOFYyT 6biTb NOABEpPIKEHbI
HeraTUBHOMY BJ/IMAAHMIO B CBA3N C OTPULATE/IbHOM MNEpPeoLeHKOU BCTPOEHHbIX
Npon3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB (MM XeAKUPYIOLWUX NPOU3BOAHbBIX
$pMHaAHCOBbIX MHCTPYMEHTOB) Ha AaTy AOCPOYHOrO NpeKpalweHus cAesku, 3To MoXKeT
npuBecT K y6bITKaM AN MHBECTOPOB, KOTOpPble HE YUUTbIBAalOTCA B KpeAUTHOM
peiituHre. NMpu Hannumm gaHHoro pucka AKPA nHpopmumpyet 06 3ToMm B pacKpbiTim
B PEMTUHIOBOMW AOKYMEHTaLun.

MNpumeHaa  paHHyto  Metogonormo, AKPA  moxeT npwucBavBatb  PeWTWHryembiM
WHCTPyMEHTaM J/IMBO KpeAWUTHble PenTuHIY, Anbo oXniaemble KpeauTHble PeUuTUHIY;
aHanuTMueckme noaXoAbl NAEHTUYHbI B 060mx caydasx. OxXunaaemble KPeAUTHbIE PEUTUHTI
NpMCBanBatOTCA Ha OCHOBE MpOeKkTa SMUCCMOHHOW AOKYMEHTaUMu U OXUAAEMBbIX YCNOBUM
BbiMycka M obo3HauatoTCcA MHAeKcoMm “e”. KpeauTHble pevTUHIM MnpucBavBaroTCa Mnocie
NONyYyeHVs BCeN 3MUCCUMOHHOW JOKYMEHTauuW, 3aperucTpMpoBaHHOM B YCTaHOBJIEHHOM
3aKoHOAaTeNbCTBOM nopsaake. Oxugaemble KpPeAUTHble PEUTUHIM MNPUCBAMBAKOTCA Ha
OCHOBaHUN OCHOBHbIX MOHATWUNA, NCNOJIb3yeMbIX AHAUTUYECKUM KpeanTHbIM PENTUHIOBBIM
AreHTCTBOM B PEWTUHIOBOW _AeATesNbHOCTW, [lpouesyp OCyLeCTBAEHUA PEUTUHIOBbIX
AEeNCTBUA 1 0BWMX MPUHLUUNOB PEUTMHIOBOrO MpoLuecca, a TakXe APYrvx BHYTPEHHUX
AokymeHToB AKPA.

Hactoswas Metogonorma MoXeT NPUMEHATLCA AN MPUCBOEHNSA KPEAUTHBIX PENTUHTOB Kak
no mexayHapogHou wkane AKPA, Tak n no HauymoHanbHon wkane AKPA ana Poccuiickon
depepaumm B 3aBUCMMOCTU OT MNOTPEOHOCTM KAMEHTOB UM LIKajbl, NPUMEHAEMOW ANS
onpeaeneHusa KpeauTHOro pentuHra basosoro aktuBa.
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[daHHaa MeTtogonorna He ABAAETCA WCYEPNbIBAKOWEN W WUMEEeT OTCbUIKM K APYrum
mMmetoaonornam AKPA.

Hactoawas Metogonorva npuMEHAeTcs Ha MOCTOSHHOW OCHOBE A0 YTBEPXAEHWUA HOBOW
pejakuum metogonornyeckum kommretom AKPA.

B uenax nogaepxaHna Metogonornuv B aktyanbHomM coctosaHnm AKPA Bnpase ocyLecTBaAaTb
ee nepecMoTp N U3MeHeHMe Ha CledyoLmX OCHOBaHMUAX:

e OTCTynJieHWe OT HacTosiuer MeTogonorum 6onee Tpex pas3 3a KBapTaa npu
BbIMOJIHEHWM PENTUHIOBbIX AENCTBUN;

e pe3ynbTaTbl MOHUTOPUHIa TMPVMEHEHUS METOAONOINK, MNPOBOAMMOrO
COTPYAHWKAMW METOA0/I0rMYECKOW Fpynnbl;

e BbIIBEHNWE  HECOOTBETCTBMA  fAaHHOW  MeTogonormm  TpeboBaHMAM
®epepanbHoro 3akoHa ot 13.07.2015 N2 222-®3 «O peATeNbHOCTU KPEeANTHbIX
PEUTUHIOBbIX areHTCTB B Poccuinckon Pesepauinmn, O BHECEHUN M3MEHEHNS B
ctatbto 76.1 ®epepanbHoro 3akoHa "O LleHTpanbHOM 6HaHke Poccuinckom
®epepaumnm (baHke Poccmn)" n npusHaHUmM yTpaTUBLLUMMW CUAY OTAENbHbIX
MOJIOXKEHWNI 3aKOHOAaTeNbHbIX akToB Poccuiickon Pesepaumnm»;

e 3arMpoc O Hemej/JeHHOM nepecmoTpe MeToaonorMmM Co CTOPOHBI CAy>KObI
KOMMAaeHca n BHyTpeHHero KoHTposa AKPA.

He no3zHee oAHOro KaneHAAapHOro roja C AaTbl MOCAEAHEro MnepecMoTpa JAaHHOW
Metogonornn AKPA npoBoaut ee nepecMoTp B COOTBETCTBUM CO CBOUMW BHYTPEHHUMMU
LOKyMeHTaMu. B pe3ynbTaTte nepecmoTpa B MeTOA0N0MMIO MOTYT 6bITh BHECEHBI U3MEHEHMS,
WA OHa MOXET OCTaTbCs 6e3 N3MEeHEHUN.

Mpn wncnosnb3oBaHUM AaHHOW MeToA0NOMMMN  KaXAbIM  Cyval OTCTYM/IeHUs OT Hee
AoKymeHTupyetcs n packpbiBaetca AKPA Ha odwmumanbHOM canTe AreHTCTBa Mo ajpecy
www.acra-ratings.ru npv onyb/iMKOBaHWM KPEeAUTHOrO pPeuTMHra WM MporHosa no
KPeAUTHOMY PENTUHTY C YKa3aHWeM NPUUYNHbI TaKOro OTCTYMIEHUA.

Mpn obHapyxeHun B paHHOW MeTogonornm owmnbok, KOTOpble MOBAVAAM UAN MOTYT
NOBANATb Ha KPEAUTHbIE PEUTUHTU U/UAN NPOTHO3bl N0 KPeaUTHbIM pentuHram, AKPA:

1) NpoBoOAUT ee aHaAn3 M MNepecMoTP B COOTBETCTBUM C YCTaHOBAEHHbIMW B AreHTCTBe
npoueaypamu;

2) He Mno3jHee LWeCcTU MecALEeB CO AHA U3MeHeHus MeToAon0orMm OCyLecTBASET OLEHKY
HeobXx0oAMMOCTM NepecMoTpa BCeX KPeAUTHbIX PENTUHIOB, MPUCBOEHHbIX B COOTBETCTBUN
C AaHHOM MeTogonorven;

3) B CpOK He bonee WeCTN MeCALLEB OCYLLECTBASET NEPECMOTP KPEAUTHBIX PEUTUHIOB, ECAN
Mo pe3yabTaTaM OLEHKW BbisiBleHa HEOHXOANMOCTb UX MepecMoTpa;

4) HanpaiseT MUHPOPMALMIO O BbiBAEHHbIX OLUMOKaX M MPUHATLIX Mepax, a Tak)Ke HOBYHO
Bepcmto Metogonornu B baHk Poccun B yCTaHOBNEHHOM UM MOpPAAKE.
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Ecnhv BbisBneHHble ownbkM MeTogonormm okasbiBaloT BAUSHME Ha MPUCBOEHHbIE paHee
KpeauTHble pentmHrn, AKPA packpbiBaeT AaHHy0 MHPOPMaLMIO Ha CBOEM OdULMaNbHOM
caunTe.

Echm  nnaHupyemble W3MeHeHMA JaHHOW MeTojonormm SBAAIOTCA  CyLLECTBEHHbIMM
(Hanpumep, n3mMeHeHne oTaenbHbIX GakTOpPOB NAN TekcTa MeToa0n0rMm) 1 0KasbiBaKOT AN
MOTYT OKa3aTb BAUSHME Ha AEUCTBYIOLLME KPeAUTHble penTuHrv, AKPA:

1) Hanpaenser B baHk Poccum, a Takxke pasmeliaetr Ha CBoeM OdULMANBHOM canlTe
MHOOPMALMIO O MAaHMPYEMbIX M3MEHEHUsX npuMeHsemon MeTtogonormm
C YKa3aHWEM MPUYMH W MOCNEACTBUIN TakKUX UBMEHEHWUIN, B TOM YUCAE ANS KPEANTHBIX
PEVTUHIOB, MPUCBOEHHbIX B COOTBETCTBUMN C JaHHOW MeTogonoruven;

2) He no3aHee LWeCTM MeCALEB CO AHA M3MEHEeHUs MpuMeHsemon Metogonormm
OCYLLEeCTBNAET MEPCNEKTUBHbIA W PETPOCMEKTUBHBLIN aHaAN3 CBA3AHHbIX C 3TUM
BO3MOXHbIX W3MEHEHUN PEUTUHIOBbLIX OLEHOK, MPUCBOEHHbLIX B COOTBETCTBUM
C AaHHOW MeTogonorven;

3) B CPOK He No3AHee LeCT MeCALLEB CO AHA M3MEHeHUsa npuMmeHsemMon MeTogonormm
OCYLLEeCTBASAET NEPECMOTP KPEANTHbIX PENTUMHIOB, €C/IX MO pe3ynbTaTaM CAeNaHHOW
OLLEHKW BblABIEHa HEOBXOANMMOCTb MX NepecMoTpa.

2 WcTOYHUKM uHPopmauuu

B pamkax pentnHroson peatenbHoctn AKPA nonaraetca kak Ha WHPopmaumio,
NpefoCTaBNEHHYO OPUTMHATOPOM, TaK M Ha JAaHHble U3 APYrMX WCTOYHWKOB. B umcio
OCHOBHbIX WCTOYHMKOB WHPopMaumuy, ucnonbsdyembix AKPA ana  ocywectBaeHus
PEVTUHIOBOrO aHa/in3a, BXOAAT, HO HEe OrPaHNUYMBAOTCA UMW, CeAyroLLNE UCTOUYHMKMN:

1) npocnekT LieHHbIX bymar;

2) 3MUCCUOHHaA JOKyMeHTauma no bazoBomy akTuBy;
3) perynsipHas OTYETHOCTb IMUTEHTa LieHHbIX bymar;
4) pOoroBoOpbl C KOHTpareHTamu (ecav NPUMeEHUMO);

5) nHpopMaLma O KOHTpareHTax (ecav NpUMeHNMO);

6) nHbopmaums, npegocTaBAeHHas B YCTHOW WAW MNUCbMEHHOW dopme B xoge
PEeNTUHIOBOW BCTpeYy;

7) vHPopMauMa N3 UCTOYHMKOB B OTKPbITOM JOCTyne:
J rocyfapCcTBeHHan CTaTUCTUKa;
J nybavkaumm perynsatopa B OPUCANKLNN PENTUHIYEMOrO MHCTPYMEHTa;

° JaHHble M3 WHbIX WCTOYHUKOB, KOTopble, MO MHeHuto AKPA, saBasroTca
CyLLLeCTBEHHbBIMW AN PENTUHIOBOrO aHaAn3a.

8) KpeauTHble PeuTUHrM (MPU OTCYTCTBUU MPUCBOEHHBLIX KPEAWUTHbIX PENTUHIOB —
KpeauTHble oueHkn) AKPA, npucBoeHHble ba3oBOMY akTUBY MW KOHTpareHTam (ecau
NPUMEHNMO).
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Ecam nnbopmaumn ana npumeHenma Metogonorum HegoctatouHo, AKPA oTkasbiBaeTca oT
NPWCBOEHNA KPeAUTHOro penTuHra. [pu BbIABAEHUM AreHTCTBOM HEefOCTaTOYHOCTU
NCTOYHMKOB MHGOPMALMK ANA NOAAEPXKAHWA CYLLLECTBYIOLLIEro KpeanTHoro pentnHra AKPA
OCyLLeCTBAAET OT3blB KPEAUTHOTO PenTUHra, Npu 3TOM Apyrve AeWCTBUA B OTHOLUEHWUU
JAHHOTO KPEAWMTHOTO pPenTUHra He npeanpuHuMaroTcs. Bce penTWHroBble fencTBuUA
oTobpaxatoTcs B npecc-penmsax u/uan otyetax, nybankyembix Ha oPuLMaANBHOM cauTe
AKPA.

3 AedoAT 3apecTBOBaHHbIX CTOPOH

AKPA onpegenser pedont 3aseNCTBOBaAHHbIX CTOPOH B COOTBETCTBUM C OCHOBHbIMMU
MOHATUAMM, MNCNOJIb3yeMbiMU  AHaautnyeckmm KpeanTHbIM  PenTUHroBbiM  AreHTCTBOM
B PENTUHIOBOW AeATeNIbHOCTH.

OnpezeneHve pgedonta npumeHsetca K bazoBomy akTuBy, PEUTUHIYeMOMY UHCTPYMEHTY
N K KOHTpareHTam, paccMaTp1BaeMbIM B XOZe PEVTUHIOBOro aHaaunsa.

4 CprKTypa peﬁTMHFOBOI'O dHAAU3a
PenTHroBbIN aHann3 BKAOYAET B ceba cneayroline sTanbi:

1) AHanu3 CTpyKTypbl TpaH3akuuMm n unaeHtudukauma pucka. B xoge aHanmza AKPA
NpoBepseT COOTBETCTBME OCHOBHbIX YC/IOBUM AN MPUMEHEHUS  HacTosLEewn
MeTogonornm n paccmatpmeaeT GakTopbl Ka4eCTBEHHbIX KOPPEKTUPOBOK.

2) OueHka kpeanTHoro kadectsa ba3sosoro aktmea. Mocne nposegeHna aHanmsa AKPA
npucsanBaeT ba3oBOMYy aKTVMBY KPEAUTHbIA PEUTUHT  (KPEAUTHYH  OLEHKY).
KpegnTHbin puck ba3oBoro aktvBa fiBAAETCA OCHOBHbIM GakTOPOM ANA aHann3a,
€C/IN BbINONHAOTCA YCI0BUSA, ONMUCAHHBbIE HUXE.

3) OueHka KpPeAWTHOTO puUCKa KOHTpareHToB. JlomonHWTenbHas  3aBMCUMOCTb
OT KPEeAWTHOro KauyecTBa KOHTPAreHToB, B TOM uuCAe NPEfOCTaBAAMOLLNX
XeAKMPOBaHMeE, TakXKe MOXET OKa3blBaTb CyLLECTBEHHOE BAMAHME Ha GUHaNbHbIN
KPEAUTHbIA PEUTUHT U MPUBECTM K KayeCTBEHHOW KOPPEeKTUpoBKe (UHaNbHOro
KPEeANTHOrO penTUHra.

4) TlpucBoeHue PEUTUHIYEeMOMY MHCTPYMEHTY NpeABapUTeNbHOrO KPeAUTHOIrO PEUTUHTA
Ha OCHOBE KOJINYECTBEHHOW MOAENN.

5) MpucBoeHne OGUHANBbHOTO KPEeAUTHOTrO penTMHra PeuTUHryeMOoMy WHCTPYMEHTY
Ha OCHOBe MpeABapUTE/NIbHOTO  KPEAWTHOTO  PelTUHFra U KavyeCTBEHHbIX
KOPPEKTUPOBOK.

5 AHaAu3 0C0O6EeHHOCTEHN CTPYKTYPbI TPAH3AKLUU

Ha PucyHke 1 npoaemoHcTpupoBaHa CTpykTypa [lepeynakoBkn, B obuwem cayyae
BKJ/ItOUatoLWana nNokynky ba3zoBoro aktMBa B cOYeTaHUU C XeAXXMPOBAHUEM MPOU3BOAHbIMU
GMHAHCOBBIMU NHCTPYMEHTaMM 1 NOJAYYEHNEM rapaHTUK CO CTOPOHbI OPUrMHaTopa.

Mpeanonaraetca, uto pgeAatensHoctb CPO orpaHUUMBAETCA WUCKAHOUUTENBHO MOKYMKOW
Ba3zoBoro akTvBa 1 COOTBETCTBYHOLMMU CAENKAMM C LLe/IbHO XeAKNPOBaHUA.
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PucyHok 1. CraHpapTHas cTpyktypa lMepeynakoBku

Moctynnenuna
OT 3MUCCUmn

Llena nokynku

Co0

Ba3oBbIV akT1B

VHBecTopbI
—_—> (SMUTEHT)

MpoueHTbI
1 OCHOBHas cymma

Cymma K Bbiniate
MO LieHHbIM
bymaram

lapaHTua
MpovueHTsI Cymma Kk Bbinnate

1 OCHOBHas no LeHHbIM
cymma 6ymaram

KoHTtpareHT no

OpwviruHatop
csony

BeccpouHo

NcTouHnk: AKPA

5.1. Tpeb6oBaHusa k basoBomy aKkTUBY

C yyeTom TOrO, Yto C ba3oBbIM akTMBOM COMPAXEeHbl OCHOBHbIE GaKTOPbl PUCKA, B LENax
npumeHeHna Hactoawen Metogonorun AKPA ncnonb3yeT NpuBELEHHbIE HUXE KpUTepun
npuemsemoct basosoro akTuBa.

CrapwmHcTBO. ba3oBbIi aKTUB AO/KEH ABAATLCA CTApWMM AOATOBbIM 00s3aTeNbCTBOM
(obnuraums nam 3aem) 6€3 BO3MOXHOCTM KOHBepTauum BO un3bexaHne BO3HUKHOBEHWS
AOMONHUTENBbHbBIX PUCKOB HEKPEAUTHOTO XapaKTepa, a Takxke pMCKOB cybopanHaumu.

CrpykTypa ba3oBoro akTnBa. 5a3oBbIii akTUB y0BNETBOPAET CeAyHOLMM TpeboBaHMAM:
® VIMeeT KOHEeYHYH AaTy noraweHuns;

e He MeeT ABHOW NMPUBA3KN K CcoObBbITUAM KPeaUTHOIo pncka TpeTbuXx L, U BCTPOEHHbIX
KPEeAUTHbLIX MPON3BOAHbIX CI)I/IHaHCOBbIX NHCTPYMEHTOB, nmbo CywecTBYHOT MEXaHN3Mbl
BO3MeLWeHNAa nHeBectopamM B CJ1ydae BOSHUKHOBEHUA TaKUX COBbITUN.

Hanuuue kpeguTHOro peunTuMHra. ba3oBbii aKTVB WMEET KPEAUTHbIA PEUTUHT (Npu
OTCYTCTBUW MPUCBOEHHOTO KPEAUTHOTO PENTUMHIra — KPEeAUTHYH OLEHKY), MPUCBOEHHbIN
AKPA, nmbo cyLecTByeT COOTBETCTBYHOLLASA METOAOIOTNS MPUCBOEHUSA KPEANUTHOrO PENTUHTa
(KpeanTHou oueHKkn) bazoBomy akTUBY U/MaK €ro IMUTEHTY. VICKAHOUEHNEe MOTYT COCTaBAATb
WMHCTPYMEHTbI rOCyapcTBEHHOro gosra Poccuinckon depepaumnm, umerome MakCMManbHoe
KpeANTHOE KayecTBO MO HalMOoHaNbHOM Wwkane ana Poccumckon Gegepaumm.

Tun >3MuTeHTa qlechosoro UHCTPYMEHTa. IMUTEHT (.I)I/IHaHCOBOFO NHCTPYMEHTA
NPUHAANEXUT K O,D,HOI\/’I N3 YKa3aHHbIX HUXe KaTeFOpMIZ:

e 0aHKM 1 opraHmnsauunu, 4esTelbHOCTb KOTOPbIX MO 3KOHOMUYECKOW CyLLHOCTM 6a13Ka
K BaHKOBCKO;
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e HedpMHaAHCOBbIE KOMMAaHWW, BKIOYAA XONAMHIN N NPOEKTHblE KOMMAaHUK (B TOM yucie
KOMMNaHWK, CO3JaHHble ANA peann3aunmn npPoekToB Ha MPUHLMNAX rocysapcTBeHHO-
YaCTHOro napTHepcTBa);

e (CTpaxoBble KOMMNaHWK;
® JIN3MHrOBble PUHAHCOBbIE KOMMNAaHWK;

e CybbeKTbl U MyHMUMMNANAbHblE OOPa30BaHNS;
® CyBepeHbl.

B cnyuae ecan AKPA npuceamBaet NepeynakoBke KPeAWTHbIM PEATUHT MO HaLMOHabHOW
wkane ans Poccninckon ®epepaumm, npu 3Tom ba3oBbi akTUB MMEET KPEAUTHBIN PEUTUHT
(kpeauTHyto oueHKy) AKPA no meXAyHapOAHOW LiKane, KPeAUTHbI PEeUTUHT (KpeauTHas
oueHka) ba3oBoro aktvBa NMo MeXAyHapOAHOW LiKase MOXEeT ObiTb MOJyYyeH Ha OCHOBe
COMOCTAB/IEHNA C KPEAUTHBbIM PEUTUHIOM (KPEAUTHOW OLEHKOW) MO HAaLMOHA/NbHOW LiKane
AKPA ana Poccuiickon ®egepauimm 2.

5.2. [dewuctButenbHana npoaaxxa basoBoro akTuBa

Hactoswas Metogonornsa MoxeT ObiTb MPUYMEHEHa TO/bKO B OTHOLUEHUU MHCTPYMEHTOB
C AencTBMTeNIbHOW Npoaaxer basoBoro aktmea, TO ecTb Npu ycnosum, yto COO cTaHOBUTCS
cobcTBeHHMKOM ba3oBoro akTuBa.

B pase cnyyaes, B 3aBMCMMOCTM OT FOPUCAMKLNN 1 crieund ki PEMTUHIYEMOrO MHCTPYMEHTa,
AKPA moxeT 3anpocutb KBaMULMPOBAHHYIO HOPUANYECKYHD OLEHKY He3aBUCUMOWN
CTOPOHbI B Lensax NoATBEPXAEHUA AeUCTBUTENBHOCTM NPOAAXN aKTMBaA.

5.3. Puck v3batua basoBoro aktuea

AKPA aHanusupyer puck wu3bATMA WAM  nepekBanvdukaumm ba3osoro aktmea And
paccMaTpUBaeMOU HOPUCANKLMM IMUTEHTA.

B page cnyyaes, B 3aBUCMMOCTU OT HOPUCAUKLNK U cneundunkn TpaHsakumm, AKPA moxer
3anNpocnTb KBaIMPULNPOBAHHYHO HOPUANYECKYHO OLLEHKY He3aBMCMMOW CTOPOHbI B Lienax
NoATBEPXAEHNA OTCYTCTBMA pUCKa U3bATMA bazoBoro aktuea.

5.4. 3awwmra ot 6aHKpOTCTBa

AKPA npoBepseT Hannume uan OTCYTCTBME YC/IOBUM, MPeayCcMaTpUBatOWMX BO3MOXHOCTb
BO3HMKHOBeHUs TpeboBaHu KpegntopoB Kk COO B cnyuae pedponta opurmHatopa. Ecam
npw HacTynaeHun cobbitma gedonta opurmHatopa CywectByeT PUCK BO3HUKHOBEHWS
TpeboBaHun kpeautopoB k CPO, AKPA AOMONHUTENBHO Y4yMTbIBAeT B XO4e aHaiv3a
KpeaWTHbIM PUCK OpuUrnHaTopa.

B psage cnyyaes, B 3aBUCMMOCTM OT HOPUCAUKLNKM U cneundumkn Tpansakuum, AKPA moxet
3anpocuTb KBaINPULIMPOBAHHYO HOPUANYECKYHD OLEHKY HE3aBMCMMOW CTOPOHbI B LENsx
NOATBEPXKAEHUNS HANNUNSA 3aLMTbl OT BAHKPOTCTBA.

2 Ha ocHose MeToA0NOrMN COMOCTaBAEHNA KPEAUTHbLIX PEUTUHIOB, MPUCBOEHHbLIX MO MexXAyHapoaHou uikane AKPA,
C KPEeAUTHbIMWU PEUTUHIaMU, NPUCBOEHHbIMW N0 HalMoHanbHoW wkane AKPA ans Poccuninckon Geaepaumm.
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5.5. [dononHutenbHoe obecneueHune

AKPA MoOXeT yuuTbiBaTb Haavuuve AOMOJHUTENBHOTO BbICOKOMKBMAHOTO obecneveHuns
B dopMe rocysapCTBEeHHbIX O6Mraunin uaM Apyrux BWUAOB BbICOKOHAAEXHbIX AO/NTOBbIX
WHCTPYMEHTOB, KOTOPbIM MPUCBOEH HavBbICLUMWA KPEAUTHBbIN PEUTUHT MO HaLWMOHaNbHOW
pevTuHroBon wWwkane ana Poccurckon Pesepaumn, Kak Cnocod ycuneHus KpesuTHOro
kayectBa PenTnHryemoro umHctpymenta. Mpu atom AKPA He yuunTbiBaeT xapakTepuCTUKM
BEPOATHOCTM AedonTa Takoro obecneyeHuns, a paccMaTpUBaeT UX NNLLb Kak MOTEHLMaNbHbIN
NCTOYHWK AOMOJIHUTE/IbHBIX CYMM BO3MeLLeHWsA NoTepb B cayyae gedponta bazosoro aktmsa.

5.6. CrpykTypa AeHeXHbIX NOTOKOB
5.6.1. UcnonHeHne naateXkHbIX 06A3aTenbCcTB

AKPA paccmatpuaet rpaduk NOCTyrnjeHmsa eHeXHblX CpescTs oT ba3oBoro aktvea B pamkax
6a30BOro cueHapus (TO eCTb UCXOAA M3 NPeAnoNoXeHna ob oTCyTCTBUM caydaes fedonTa
Kak nmo ba3oBOoMy akTVBY, Tak M Yy APYrMX KOHTpareHToB) u TpebyeT nnbo noctynieHus
AEHEXHbIX CPeACTB He MOo3jAHee CPOKOB BbIMAaTbl MO PEUTUHryeMbiM ObA3aTenbCcTBaM B
obbeme, JOCTAaTOUHOM AN UCMOJHEHUS 3TUX 0653aTeNbCTB (C yYEeTOM KOHBEHLUW y4yeTa
pabounx AHeN 1 BPeMeHHbIX NaroB Mo AaTaM pacyeToB, eCin MPUMEHNMO), IMb6o Hannumsa
3anaca MKBUAHOCTW, NCMOJIb3YEMOW B C/lyYae paspbiBa JEHEXHbIX MOTOKOB.

AreHTCTBO TpebyeT OT DMUTEHTa MOJHOTO XeAXMPOBAHWUSA PbIHOYHOTO PUCKa, YTOOBI
N3MEHEHWNE PbIHOYHbIX MEPEMEHHbIX HE MPMBOAMAO K pa3pbiBaM B CTPYKType AEHEXHbIX
MOTOKOB. YCNOBMA TpaH3akuuw, npejnonaratolwime JAOCPOYHOE MOoralleHne u apyrue
BCTPOEHHbIE OMUMOHbI (MPU HannMunKM), NOANEXAT 3epKaJbHOMY OTPa>KEHWHO B CTPYKType
aKTVBOB N 0653aTeNbCTB.

5.6.2. NMonAnTuKa BbINAaTbl BO3MELLEHUMN

[na oueHkn Bo3MelleHUsA B caydyae cobbitna gedonta AKPA aHanmsmpyeT npuBeLeHHble
HUXXe acnekThbl.

OtcyTcTBMe KOH}MKTa MHTepecoB. [Tpoueaypbl BbiMaaTbl BOSMELLEHUA N UHbIE AEUCTBUA
LOMKHBI 6bITb NPOM3BEAEHbI JOBEPEHHBIM NULIOM (B INLLE OPUTMHATOPA, KOHTPOANPYHOLLETO
KpeauTopa WAM WHOW TpeTben CTOPOHbI) Hagaexawmm obpasom W B MHTepecax
NHBECTOPOB. B cnyyae BO3HMKHOBEHMA KOHMNMKTA NHTEPECOB MeXAY AOBEPEHHbIM JNLLOM
W  MHBecTopamu (Hanpumep, JAOBEPEHHOEe J/NLO  ABAAETCA  KOHTpareHTom  6e3
COOTBETCTBYIOLLLErO OrpaHW4YeHUs MOJHOMOYMK, NMBO Yy JOBEPEHHOro /vua UMeeTcs
HeraTUBHbIM OMbIT peanu3aunn aHanornuHbix npoektoB) AKPA moxeT yuunTbiBaTb puUCK
KOH}IKTa NHTEPECOB.

[onyuweHna no npoueccy BbiniaTbl BO3MeLLeHUMWU. [1peanonoxeHns B OTHOLIEHMMU
BO3MeELLEHMSA B paMKax npoueaypbl 6aHKPOTCTBa OCHOBbLIBAOTCSA HA MPUHLMMNE pa3yMHOTO
koHcepBaTu3ma. AKPA nonaraer, uto nukeBugauma ba3oBoro akTMBa Ha pbiHKe Oyaer
NPOMW3BOAMTLCS MO LIEHE, SKBMBAJIEHTHOW €ro MKBUAALMOHHOM 3KOHOMMNUYECKON CTOMMOCTMW.

OuepepHoctb Bbinaart. AKPA aHanmsnpyeT pacnpeseneHne geHexXHbIX NMOTOKOB B C/ly4yae
cobbiTna fedonta M OCyLlecTBAAET MONpPaBKy CyMMbl BO3MelleHua no basoBomy aktusy
C yyeTom H60nee NPUOPUTETHBIX BbINIAT, TakUX KakK HernpeABuAeHHble pacxoabl (Hanpumep,
cyfebHble n3aepxkm).
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5.6.3. Pacxopbl

C yyeToMm TOro, YTO HEBbIMONHEHME 0643aTeNbCTB NO PacxoAamM MOXET HeraTMBHO CKa3aTbCA
Ha dMUTeHTe (BN/IOTb A0 BO3HWKHOBEHMA cobbiTua gedonta), AKPA aHanmsmpyeT Haimume
y OMuTeHTa obbema CpPeACTB, JOCTaTOYHOrO ANA OCYLLEeCTBAEHWA MOAOOHbLIX naaTexen,
M NOTeHUMaNbHble NOCNEACTBUA ANA PENTUHIYeMbIX MHCTPYMEHTOB B C/lyYae MX OTCYTCTBUA.
OnepaunoHHble pacxoAbl (HanpvMep, BbiMJaTa BO3HarpaXAeHnsa O6CAYXUBAKOLLMM
KOMMaHMAM) MOTYT 6bITb OMNaYeHbl 3@ CYET CNeAyHOLNX UCTOYHMKOB:

e TpeTbel CTOPOHbI — B AaHHOM ciydae AKPA aHannsnpyet KpeanTHbIN PUCK TpeTbel
CTOPOHbI, @ TaKXKe YC/I0BUS AaHHbIX 0653aTeNbCTB;

e (dOHAaA CneunanbHOro Ha3HaYeHUs — B JaHHOM C/lyyae aHaAU3MpPyeTcs KpeauTHoe
KauecTBO HaHKa, B KOTOPOM pa3MellieHa COOTBETCTBYHOLLLAA CYMMa;

® pa3HWLbl B MPOLIEHTHbIX MaaTeXxax Mo akTmBaM v obsA3aTenbcrtBam (cnpes), TO ecTb
pa3HMLblI MeXay f0X0A0M no bazosBomy aktuey 1 pacxogamu CPO no PerTnHryemomy
WHCTPYMEHTY.

5.7. AHanu3 xepKMpyrowmnx NponsBoAHbIX PNHAHCOBbIX MHCTPYMEHTOB

B cayyae ecamt IDMUTEHT WMCNONb3YeT NPOU3BOAHbIE (PUHAHCOBbIE WHCTPYMEHTbI AN
XeKVPOBaHNA Pa3pbiBOB AEHEXHbIX NMOTOKOB (B TOM 4YucCae BBUAY HaINYUA B CTPYKType
TpaH3akuMn BCTPOeHHbIX onuuoHos), AKPA aHannsmpyeTr COOTBETCTBYIOLIME PUCKK
W acnekTbl 418 JaHHOro TUNa CAenoK.

I/Icnonb3ye|v|b|e ANa XeA>KNpoBaHUA NMpounsBogHble CI)VIHaHCOBbIe NHCTPYMEHTbI BK/IKOYakOT
yKa3aHHbl€ HMXe B1Abl CAENO0K, HO HE OrPaHNYMBAOTCA UMUL

e CAeNKku CBon;
e dopBapaHble CaeNKu;
® OMUWOHBI.

LLeﬂbI-O NCNOoab30BaHWMA NMPON3BOAHDbIX CI)I/IHaHCOBbIX NHCTPYMEHTOB ABAAETCA XeA>KNpoBaHue
PbIHOYHOIO pUcCKa, BKJIKOYaA npmnBejgeHHbIE HUXKE TUMbl PUCKOB, HO HE OrpaHU4YnMBadCb MU

® PUWCK NPOLLEHTHOW CTaBKMW;
e Ba/IlOTHbIV PUCK;
® PUCK M3MEHEHMA YPOBHA BOMATUIBLHOCTW.

5.7.1. KOpuanueckmun pmck

AKPA aHanusupyet ycnoBma KOHTPAKTOB C KOHTpareHTamu rno npov3BoAHbIM GUHAHCOBbLIM
WHCTPYMEHTaM Ha NpeiMeT Haanuna y AaHHbIX KOHTPAKTOB HOPUAMYECKOW CUAbI (BKAKOYAA
NpaBoO COBCTBEHHOCTM B OTHOLIEHMM oObecneyvyeHWs MO MNPOU3BOAHbIM  (GUMHAHCOBbLIM
WHCTPYMeHTaM, eCn MPUMEHMMO).

B cnyuae ecin B OpUCAMKUMN DMUTEHTA MPU3HAETCA Hopuanyeckas cumaa AOKyMeHTauum
MexayHapoAHOW accoumaLumm cBonos n aepmeatneoB (International Swaps and Derivatives
Association, ganee — ISDA), To caenka ¢ Npon3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTaMU
AOJKHA BbITb 3aKHOYEHa B COOTBETCTBUMN C paMOYHbIMK ycnosuamun ISDA.
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B page cnyuaes, B 3aBUCMMOCTU OT FOPUCANKLNY U cneumdunkm xeaxxnpyrowmx caenok, AKPA
MOXET 3anpocuTb KBaANOULNPOBAHHYIO HOPUANYECKYHO OLLEHKY He3aBUCUMOW CTOPOHbI
B LENAX NOATBEPXAEHUS MPUMeHMMOCTU npaBua ISDA n Haanums HpPUAMYECKOU CUJbI
Y AOKYMeHTaLmu, oTanyHon oT ISDA.

Mpwn OTCYTCTBMM y KOHTPAKTOB FOPUANYECKOW CUAbI UAN UX COMHUTENbHOCTUM AreHTCTBO
OTKa3bIBAeTCA OT NMPUCBOEHNA KPEAUTHOrO PenTUHra.

5.7.2. Puck KOHTpareHTa
[na oueHkn pucka koHTpareHTta AKPA aHannsmpyet npnBeAeHHbIe HUXKE acreKTbl.

KpeautHoe KauecTBO KOHTpareHTa. KOHTpareHTOM MO cAesnkam C MPOU3BOAHbIMU
dbrHaHCcoBbIMU MHCTPYMEHTaMU  JOJIXKEH BbICTyNaTb  (UHAHCOBbLIA  UHCTUTYT
C COOTBETCTBYHOLLMM YPOBHEM KPEANTOCMOCOHOHOCTH, MOCKONbKY AeDONT KOHTPAreHTa MoXeT
npuBecTn K ybbITKaM Npu Haanumm HeobecneuyeHHbIx TpeboBaHMK (Hanpumep, ecau
TpeboBaHMe MO AOMOAHUTENBHOMY BHECEHMWIO MAaBalOLMX Map>XKeBblX CyMM He 6buio
YAOBNETBOPEHO JO HacTynneHua cobbitua gedonTa), a 3amelleHne CAenkn npusesert
K 4OMONHUTENbHBIM 3aTpaTaMm.

MuHumMmmusaumua pucka koHTpareHta. AKPA TpebyeT Hannuma B JOKYMeEHTauum IMuUTeHTa
CorfaweHnsa C KOHTPareHToM O MJaBaroWwmx Map>XeBbiXx Cymmax, obecrneumsaroLLero
CBOEBPEMEHHOE MOKpbITMe TpeboBaHWI K KOHTpareHTy.

B cnyyae nprvobpeTreHns SMUTEHTOM OMLUMOHa COOTBETCTBYHOLIAA NMpemus AoskHa ObiTb
BbIMJlayeHa B JaTy 3KCMMpaLMm ONLMOHa BO n3bexaHne BOSHMKHOBEHMSA pMYCKa KOHTpareHTa.

Mocneacteua pedonta KoHTpareHta. B ciyyae pgedonta KOHTpareHTa caenku no
NPON3BOAHLIM  GOUHAHCOBBLIM  UMHCTPYMEHTaM MogaexaTr npeKkpaweHuto, npu 3TOM
COOTBETCTBYIOLLAA XeKMpYHoLas Mno3uuUnA MOANEXUT 3aMeleHU0 Ha pPaBHO3HAYHYH
B LenAx cobnogeHns tpeboBaHMM MO OTCYTCTBUHO Pa3pbiBOB AEHEXHbIX MOTOKOB. TakuMm
obpasom, B xo4e PeVTUHIOBOrO aHajan3a TakXke pacCMaTPMBArOTCA CIOXHOCTb U YPOBEHb
JNIMKBUAHOCTU XeXKMPYHOLWMX CAEN0K, a TakoKe KOBEHAHT B OTHOLUEHWM KPeANTHOro KayecTsa
KOHTpareHTa (B KayecTBe ynpexJaaroLen Mepbl).

CornacHo TpeboBaHuam AKPA, cornalieHvne ¢ KOHTPareHToOM Mo cAesikam € MPOM3BOAHbBIMU
bVHAHCOBBIMM MHCTPYMEHTaMK AO/KHO MpeAycMaTpuBaTh Ha/vuMe YeTKOro MexaHu3ma
N BO3MOXHOCTW MPUBJIEUYEHNS TPETbUX UL, A4 ONpeAeseHNs OCTaTOYHbIX TpeboBaHNn Npwu
npekpaLleHnn caenku no npuynHe feponta KOHTpareHTa.

5.7.3. Puck nmkeupgHoctu

[nA oLeHKM BO3MOXHOCTEN CHUXXEHNSA BTOPUYHbBIX PUCKOB nkBuaHOCTN AKPA aHannsunpyet
npuBeAEeHHbIe HUXE acneKTbl.

NukBungHoctb ob6ecneueHuna. Ob6ecneueHne (B Buge obLWeNn CyMMbl MapXXeBbIX
06A3aTeNnbCTB) AOMKHO ObiTb MPejoCTaBAeEHO B KOHBEPTUPYEMOW BaatoTe. YuuTbiBast
CNIOXXHOCTb MPOrHO3MPOBaHMA CyMMbl obecrneueHuns, BO m3bexaHve HeonpeaeneHHOCTM
OTHOCUTENBHO AEHEXHbIX MOTOKOB HEOHXOAMMO BbIMONHEHNE OLHOTO U3 ABYX YCAOBUA: NGO
BbiMJayMBaeMble MO OOeCnevYeHUto MPOLEHTbl He AOJ/KHbl MPEBbIWaTh MPOLLEHTHI,
HauncaseMble 6GaHKOM CyeTa Ha pasMeLleHHble JAEeHEeXHble CPeACTBa, MOJyYeHHble
B obecneueHne, MMH6O NPOLEHTbI Ha CyMMy obecneyveHns He AOKHbI HAUNCAATBLCS.
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TpeboBaHue no pasmelieHuro obecneveHnA. B Lenax CHMXKEHUA pucka JMKBUAHOCTU
OMuTeHTa TpebyeTcs ycnoBme Nno OAHOCTOPOHHEMY Pa3MEeLLEHUIO MIaBatoLWMX MapXKeBbIX
CYyMM, TO €CTb DMUTEHT HEe JO/IKEH MMETb 0653aTeNbCTB MO Pa3MELLEHWNIO JOMONHUTENBHOIO
obecneyeHns B Cyyae HeraTMBHOMW NepeoLLeHKM XeAXXMPYHOLLMX MPON3BOAHbIX GMHAHCOBbIX
WNHCTPYMEHTOB.

KoBeHaHTbl N0 KpeaAUTHOMY KauecTBY. [10CKO/IbKY KOBEHAHTbI MO KPEeAUTHOMY KayecTBy
DMUTEHTa MOTYT MOBAEYb 32 COBON PUCK JOCPOUYHOrO MpPeKpaLLeHUA CAENAKM U MPUBECTU
K oTToky aukBuaHocty, AKPA npepbaBnser TpeboBaHMA MO OTCYTCTBUKO KOBEHAHTOB
Nno KpeauTHOMY KayecTBy DMUTEHTA.

5.7.4. Puck pocpoUHOro npekpaiweHusa caenkm

B cnyuae gedonta no bazoBoMy akTMBY AeHEXHble MOTOKM MOTYT CyLLECTBEHHO OTANYaTbCS
OT OXXMAAEMbIX, YTO MOXET NoTpeboBaTb AOCPOYHOrO NPeKpaLLeHNs XeAXKNPYOLLMX CAENOK,
CTPYyKTypa nuiatexen No KOTOPbIM M3HA4albHO YBA3bIBAETCSH CO CTPYKTYPOMN OXMAAEMbIX
LEHEXHbIX MOTOKOB.

AKPA tpebyeT Hannums ycnoBus, npesycMaTpmuBaroLLLEro NPaBo 4OCPOYHONO NpekpaLleHuns
XeAKNPYHOLLNX CAENOK C KOHTPAreHTOM Ha TeKYLUMX PbIHOYHBIX YCIOBUAX B ClyYae cobbITuA
aedonta no bazoBomy akTuBy.

CornacHo TpeboBaHuam AKPA, cornaweHme ¢ KOHTpareHToM no caenkam C NPOU3BOAHbLIMMN
OUHAHCOBBIMW WHCTPYMEHTaMWM JAOJ/DKHO MpesycMaTpuBaTh HalnMumMe 4YeTKoro MexaHu3ma
1 BO3MOXHOCTW NPUBIEUEHUNS TPETbUX UL, ANA ONpeAeseHNs OCTaTOYHbIX TpeboBaHUN Npwu
npekpaLLeHnn caenkuy rno npuymHe gecdonta KOHTpareHTa.

[pVCBOEHHbIE KPEAUTHbIE PEUTUHIN HE MOKPbIBAtOT PbIHOYHBIA PUCK OT BCTPOEHHbIX
NPOM3BOAHbLIX QUHAHCOBBLIX WMHCTPYMEHTOB. [1OCKOAbKY Ha AaTy MpeKkpaweHns CAenku
nepeoueHka XeIKUPYHLWWMX CAENOK MOXEeT CYLWeCTBEHHO OTAn4yatbCs OT  HyA4,
a CTapLWMHCTBO TpeboBaHWIM KOHTpareHTa no cAenke C MPon3BOAHbIMU MHCTPYMEHTaMK, Kak
NpaBua0, NPEBOCXOANT CTAPLUMHCTBO TpebOoBaHWA WMHBECTOPOB, CyMMa BO3MeELLEHMA MO
PenTvHryeMbIM MHCTPYMEHTaM MOXET OT/IMYaTbCA OT M3HaYabHON CyMMbl BO3MELLEHWNS MO
BaszoBomy akTvBy. C yueTOM TOro, UTO pacxXxoXXAeHuUA B CyMMe BO3MELLEHUA Bbi3BaHbl
PbIHOYHbBIM PUCKOM BCTPOEHHbIX M XeAKUPYIOWUX MNPOU3BOAHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, MPUCBOEHHble KpeAUTHble PEeATUHIM He MNOKPbIBAOT AaHHbIN
PblHOUHbIA puck. Mpu Hannuum paHHoro pucka AKPA uHdpopmupyer 06 3tOoMm
B PacKpbITUN B PEUTUHIOBOW AOKYMeHTaLuu.

5.7.5. MNpouue ponyuweHun

Ecnv B CTpyKType cAenkn MMEHTCS BCTPOEHHbIE OMLMOHbI, NMPUOBpPETEHHbIE MHBECTOPaMU
n Tpebyrowme obaAsatenbHoro ucnonHernus, AKPA TpebyeT Haamuma MexaHu3Ma
COOTBETCTBYHOLLLEro npeaBapuUTeibHOro yBeAOMAEHUA N NCMOJHEHUA AaHHbIX OMLNOHOB.

5.8. KpeauTHble pUCKU KOHTpareHTOB
5.8.1. baHk cueta

[ns OUeHKN pUCKOB, CBfi3aHHbIX ¢ HaHKkoM cueTa, AKPA aHanv3npyeT npvBegeHHbIe HUXe
acrekTbl.
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KpeautHoe kauectBo 6aHkKa cuerta. KpeguTHoe kauectBo baHka cueTa OTpaxaercs
B npucBoeHHOM AKPA KkpeguTHOM peuTuHre (KPeAUTHOM OUEeHKe Mpu  OTCYTCTBUM
NMPUCBOEHHOIO KPeAUTHOTO PEUTUHIa) U ABNAETCA BaXKHbIM GakToOpoM, ecnn B HaHke cyeTa
pa3MeLLeHbl 3HaUNTENbHbIE CYMMbl AEHEXHbIX CPEACTB Ha AANTENbHbIV NEPUOL BPEMEHN.

Pa3mep cymMmMbl AeHEeXXHbIX CPeACTB U CPOKM pa3meLleHus B 6aHke cueTa. Pazmep cyMmbl
AEHEXHbIX CPeACTB M MPOAOMXKUTENBHOCTb MX pa3MelleHns B HaHke cyeTa onpeaensroT
BE/IMYMHY KPEAUTHOIO puUcka NOCAeAHero.

YcnoBusa 3ameHbl 6aHKa cueta n o6ocHoBaHMe noTpebHOCTU B 3ameHe. B xoze aHann3sa
AKPA paccmatpuvBaeT yKasaHHble B JAOKYMEHTaUWM yCnoBWMS 3aMeHbl HaHka cuyeTa
W BPEMEHHbIE pPaMKM AN ero OCYLLeCTBNEHMs, a TakKe MWHMMajbHble TpeboBaHMsA
K anbTepHaTMBHOMY OaHKy cuyeTa B Cayyae yXyALWEHUs KPejuTHOro KayecTBa OCHOBHOTO
6aHka cuerta.

5.8.2. MNopyuurennb

Ecam  cTpykTypa TpaH3akuuu npeaycMaTpuBaeT  MOPYYUTENbCTBO (MW rapaHTuio),
npefocTaBAgeMOe OPUTMHATOPOM (MAM MHBIM JULOM) UAM Npejnosararowiee ycnoBus
Kpocc-aedonta C OpUrMHaTOpPOM, TO B XOZe peuTUHroBoro aHanmsa AKPA npuHMMaeT BO
BHUMaHWe ero KpeauTHOe KayecTBo.

B page cnyyaes, B 3aBMCMMOCTW OT HOPUCAMKUMU WU crieumndukn caenkn, AKPA moxet
3anpocuTb KBaMOULIMPOBAHHYO HOPUANYECKYHO OLLeHKY HEe3aBUCMMOW CTOPOHbI B LIeNAX
NOATBEPXKAEHUA IOPUANYECKOWN CU/bI MOPYUNTENBCTBA AN YCIOBUIN Kpocc-gedonTa.

5.9. PackpbiTye n Nnpo3payvyHoOCTb

AKPA TtpebyeT MOJHOLEHHOTO W MNPO3PAaYHOro PacKpbITUA BCEX aACMEKTOB TpaH3aKuum
B 3MUCCMOHHOM JOKYMEHTALNN A8 MHBECTOPOB, B TOM Yncae MHPOpMaLmMm O MPUHNUMaEMbIX
puckax. B cnyyae OTCyTCTBMA TMOJIHOLEHHOrO W MPO3PayHOro packpbITUA, ero
HEeL0CTOBEPHOCTUN AU HEOAHO3HAaUYHOU MHTepnpeTaunm AKPA oTkasbiBaeTca OT MPUCBOEHNS
KPeAUTHOrO penTumHra.

6 [lpucBoeHUe KpeAUTHOro peuTUHra

6.1. KonnuecrtBeHHaa mopaenb

AKPA wuncnonb3yeT KONUYECTBEHHYIO MOZENb ANA  OnpejesieHnsa npeaBapuTeNbHOro
KpPeaMTHOro PenTUHra, KOTOPbIA Ba3npyeTca Ha CieAyroLmMX napamMeTpax:

e BepoOATHOCTb aedponta ( ) WU COOTBETCTBYHOLLMIA YPOBEHb MOTEPb B Cay4yae
aedonta BasoBoro akTMBa, onpegenaroWMecas KPEeAUTHbIM PEUTUHIOM
(KpeanTHOW OLLEHKOW) M CPOKOM XWU3HW ba3oBoro akTnea;

e BeposTHoCTb gedonta ( ) W ypoBeHb MOTepb B Ciayyae gedonta
OpUrMHaTOPa, OMpPeaenstoLLMecs ero KPeAUTHbIM PEUTUHIOM (KPEAUTHOW OLLEeHKOW)
M CPOKOM XM3HW basoBoro akTmBa.

MNapameTpbl BeposTHOCTEW AedonTa M OXMAAEMbIX MOTEPb OMPEAEeNsatoTCA Ha OCHOBE
3TaNOHHbIX TabAKNL, C MOMOLLbHO:
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® 3TaNOHHbIX TabANL, ANA MEXAYHAPOAHOW LKabl, NPeAcTaBAeHHbIX B [TpuioxeHuu T,

e 3TaJIOHHbIX TabaML, NS HaLMOHaNbHOW WKanbl Ans Poccninckon Gegepauymm, KoTopble
PacCUNTbIBAOTCA B COOTBETCTBMM C MOAXOAOM K pacyeTy 3Ta/liOHHbIX Tabauu ans
HaLMOHanbHOM WwKkanbl ans Poccuiickon Pepepaummn, n3noxeHHbIM B MeTtogosnorum
COMNOCTAaBAEHUA KPEAUTHbIX PENTUHIOB, NPUCBOEHHbIX MO MEX/AYHAPOAHOW LUKane
AKPA, ¢ KpeaUTHbIMU PENTUHIaMWN, MPUCBOEHHBIMU NO HAaLMOHAaAbHOW Likane AKPA
Aana Poccuinckon Peaepaumm.

MNpn  npucBOeHUM npeaBapuTeNbHOrO  KpeauTHoro  pentuHra AKPA  npumenseT
KONMYeCTBEHHbIM  noaxoA. BepoatHoctb  pgedonta  PedTuHryemoro  MHCTpymeHTa
onpegenseTca B COOTBETCTBUN C GOPMYION NOAHOWN BEPOATHOCTL:

()y=Cc1 )y )~ 1 )y @« n
rae — cobbitne pedonta PeMTMHIyeMoro MHCTPYMEHTa, a — cobbiTne gedonta
opurnHaTopa.

Mpwn NnprMeHeHUN GOPMY bl BbIAENAIOTCA CleayroLne cayyau:

e eC/V OPUrMHATOP NpeAoCTaBAAET rapaHTUM Uam nopyuutensctea (| ) = 0, Tak
Kak npw oTcyTcTBMM gedonta opurmHaTopa v Npu NpeaocTaBAeHUN UM BbiniaTbl Mo
rapaHtum cobbitne pedonta PeUTMHIYeMOro WHCTPYMEHTa He  OXWAAeTCs;

(| )= ( ), OTHOCUTENbHbIV YPOBEHb NOTepb Npu sedponTe ans basosoro
aKTMBa PacCYMTbIBAETCA Kak =1-mi(n + ;1), rae n
— YpPOBHW BO3MelweHM no basoBomy akTMBy M o0bsA3aTenbCTBaM OpurnHaTopa
COOTBETCTBEHHO;

e eUIM  OpPUTMHATOP He MpeAoCTaBAsieT  rapaHTUM  WAW  MOPYYMTENbCTBA,
()= ( ), Npv 3TOM = :

e MpW OTCYTCTBMM 3almTbl OT baHkpoTctBa ( | ) = 1, notepwn npwu gedonte Ans
Ba3oBoro akTvBa OLEeHMBAOTCA Kak =

B apyrux cnydasax Bo3melleHne 6yaer nonydyeHo oT basoBoro akTvBa, no3aTomy

OxupgaemMble NoTepu perTUHryemoro ¢GuHaHCOBOro obs3aTenbCTBa PacCUMTLIBAKOTCA MO
cnegyrowen dopmyne:

= ()
Mpw 3TOM:!
=1-( + ),

rae — oXMujaemas CyMMa BO3MELLEHUA C YYeTOM MOCTYMNJIEHUA B COOTBETCTBUU C
YCIOBUSAMMW MOPYUNTENBCTB WAV FapaHTUi (MpY HaM4MmM) 1 AOMNOJHUTENBHOrO obecneyeHuns
(npy Hannumm). CyMMa BO3MELLLEHWNA YUMTbIBAET AUCKOHT, OTpaXkatoLmii naatexn ¢ bonee
BbICOKOW MPUOPUTETHOCTbIO, TakMe KakK 4pesBblYaliHble pacxofbl, a TakXke 3KCrnepTHoe
MHeHne AKPA OTHOCUTENBbHO CTOMMOCTM NPOAAXN JONONHUTENbHOTO obecneyeHus.
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MpeaBapuUTENbHbIV KPEAUTHBIN PEUTUHT PEUTUHIYEMBIX MHCTPYMEHTOB OnpeaenseTca nyTem
COMOCTaB/IEHNA PACCUMTAHHBIX OXMAAeMbIX MOTEPb n Aaropaummn  PedtnHryemoro
WHCTPYMEHTa C PEUTUHIOM B 3Ta/llOHHbIX Tabanuax. Ecam paccuntaHHble 3HaYeHNA HaxoaATCA
MeXJy 3HaYeHUAMM, yKa3aHHbIMW B COOTBETCTBYHOLLMX 3TaNOHHbIX TabanLax, PeUTUHTOBbIV
komuteT AKPA npuHuMMaeTr pelleHne o6 OKOH4YaTeNbHOM MNpeABapuUTENbHOM KPeAUTHOM
penTuHre, BblIbMpaa OAHY M3 OAMKANWINX K PaCCUMTAHHBIM 3HAYEHUAM PEUTUHTOBbIX
KaTeropum.

6.2. KoppekTnposku

AKPA  onpesenser  &uWHanbHbIM  KPEAWUTHbIM ~ PEWUTUHT  MNyTeM  KOPPEKTUPOBKM
npesBapuTENbHOTO KPeAUTHOrO PENTUHIa B COOTBETCTBUN C KPUTEPUAMM N aHANUTUYECKUMN
CY>KAEHVAMM, OMUCAHHBIMWN HUXKE.

Ta6bauua 1. Kputepun kauecTBEHHOW KOPPEKTUPOBKN NpeaBapuUTe/IbHOro KPeaUTHOro perMTuHra

Koppektuposka Maxcumam:uaag OnuncaHne KOpPpeKTUPOBKMU
KOppeKTupoBKa
Hannune KoH®ANKTa NHTEPECOB MEXAY JOBEPEHHBIM JINLIOM
OtcyTtcTBrE 1N MHBECTOpaMu
KOHPIMKTa -1 nnn
NHTEpPEcoB Y AOBEPEHHOrO IMLLa MMEETCA HEFaTUBHbIV OMbIT peasnn3aunn
aHaNOrMYHbIX MPOEKTOB.
KpeanTHOe KauecTBO TPETbEW CTOPOHbI, OMJIauMBaOLEN PacXoabl,
Pesepsbl HWXXe KpeanTHOro kayecTtsa baszoBoro aktnBa
ANS NOKPbITUA -1 nan
pacxogos KpeanTtHoe kauecTBo BaHka — fepKaTens LieIeBbIX CPEACTB HUXE

KPeaAUTHOro Ka4yecTBa bazoBoro akTuBa.

Puck KOHTpareHTa

erAVITHOE KayeCcTBO KOHTPAreHTa H1m>xe KpeanTHOro Kkadyecrsa bazoBoro
aKTnBa

Mo NPOV3BOAHbLIM -2 7
WNHCTpyMeHTaM Hu3kuin ypoBeHb IMKBUAHOCTU U/WAK BbICOKAs CTEMEHb CNOXHOCTU
XEAXKMNPYHOLMNX CAENOK.
KpeaunTHoe kauecTBO baHKa cuyeTa HUXKe KpeAnTHOro kayectsa basosoro
-2 aKTMBa
orpaHvMumnBaeTcs N
Puck 6aHka cyeTta KPeAUTHbBIM

3HaunTeNbHbIN 06beM CPeaCTB pa3MelLieH B HaHke cyeTa
n
OTCyTCTBYET MeXxaHU3M 3aMeHbl baHka cueTa.

perTMHrom baHka
cueTa

NcTouHnk: AKPA

lMpumeyaHue: npuMeHeHue YKA3GHHbIX GHAJUMUYECKUX KOPPEKMUPOBOK He S8/Aemcs asmoMamuyvyeckum
u ecez0a 3asucum om peweHus pelimuHeogozo komumema AKPA. [lpusedeHHbie 8biie OUANA30Hb!
Xapakmepusyrom MakCUMaabHO 803MOXHYH KOppeKmuposKy, npu 3mom pelimuHz086IM KOMUMEMOoOM Moxem
66/Mb NPUHAMO peueHUe 0 Koppekmuposke 8 npedesax yka3aHHo20 OUanasoHa.

7 MOHMTOPUHT

AKPA ocyliectBnseT MOHUTOPWHI KPeAUTHOro Kayectsa ba3oBoro aktvea M KOHTpPareHTos,
a TaK>XXe UCMOJHEHNS UMK CBOUX 0653aTenbCTB. VIaMeHeHne KpeanTHOro pentuHra basosoro
aKTUBa WM TPETbUX /ML, NPUBOANT K MEPecMoTpy KPeauTHOro PevTUHra, MPUCBOEHHOrO
MNepeynakoBke.

3 3aecb 1 janee — KOPPEKTMPOBKA Ha +1 03HaUaeT yaydlleHne oLeHKM 3a GhakTop Ha 1 CTyreHb; HanpPOTUB, KOPPEKTUPOBKA
Ha —1 o3HauvaeT yxyjleHue oLeHKN 3a pakTop Ha 1 CTyneHb.

31 aHBaps 2022 AKPA: MeTOAONOTHSl NPUCBOEHUS KPEAUTHBIX PEUTUHIOB NepeynakoBke GUHAHCOBbIX CrpaHuua | 16

TpeboBaHUii N0 AOATOBOMY UHCTPYMEHTY




OTaenbHble KOMMOHEHTbI, TakMe Kak MpaBoBas 3KCrepTh3a CyLEeCTBYHOLUUX CAEN0K WK
3aK/IIOYEHUSA O JAEeNCTBUTENBHOCTM MPOAAXW, ABAAIOTCA CTaTUUYECKUMWU U1, KakK MpaBuo,
He nepecMaTpmBaloTCA, ecnm 06CToATeNbCTBA He TPEDBYHOT MHOTO.
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MpunoxxeHue 1. ATanOHHbIE TabAnubl No Me)I(AYHapOAHOﬁ LUKaAe

Ta6nunua 1. 3tanoHHasa Tabauua ypoBHeii BepoAaTHOCTU AedonTa

DefiTimr,
Cpox 1y 2y e 1y 5y &Y Ty gy oy 10y 1ly 2y 13y iy 15y 16y 17y 1gy 19y 20y 21y 22y 23y 24y 25y 26y 27y 28y 29y a0y
AAR 0,0026%| 0,0056%| 0,0090%| 0,0130%| 0,0178%| 0,0234%| 0,0302%| 0,0383%| 0,0479%| 0,0595%| 0,0732%| 0,0895%| 0,1085%| 0,1307%| 0,1565%| 0,1862%| 0,2202%| 0,2589%| 0,3027%| 0,3520%| 0,4072%| 0,4687%| 0,5369%| 0,6121%| 0,6943%| 0,7851%| 0,8835%| 0,9902%| 1,1056%| 1,2299%
AR+ 0,0049%| 0,0111%| 0,0187%| 0,0282%| 0,0398%| 0,0541%| 0,0715%| 0,0924%| 0,1174%| 0,1469%| 0,1816%| 0,2218%| 0,2683%| 0,3215%| 0,3819%| 0,4500%| 0,5264%| 0,6115%| 0,7057%| 0,8095%| 0,9233%| 1,0473%| 1,1820%| 1,3275%| 1,4841%| 1,6520%| 1,8313%| 2,0222%| 2,2247%| 2,4383%
AR 0,0092%| 0,0204%| 0,0341%| 0,0510%| 0,0715%| 0,0964%| 0,1262%| 0,1616%| 0,2031%| 0,2514%| 0,3070%| 0,3707%| 0,4428%| 0,5241%| 0,6149%| 0,7158%| 0,8273%| 0,9496%| 1,0832%| 1,2284%| 1,3854%| 1,5544%| 1,7356%| 1,9292%| 2,1351%| 2,3534%| 2,5841%| 2,8271%| 3,0823%| 3,3496%
AA- 0,0170%| 0,0385%| 0,0653%| 0,0981%| 0,1377%| 0,183483%| 0,2402%| 0,3045%| 0,3783%| 0,4624%| 0,5573%| 0,6635%| 0,7815%| 0,9119%| 1,0550%| 1,2111%| 1,3805%| 1,5634%| 1,7600%| 1,9703%| 2,1943%| 2,4320%| 2,6833%| 2,94380%| 3,2261%| 3,5171%| 3,8210%| 4,1373%| 4,4658%| 4,8061%
A+ 0,0311%| 0,0703%| 0,1183%| 0,1757%| 0,2434%| 0,3219%| 0,4119%| 0,5141%| 0,6292%| 0,7576%| 0,8998%| 1,0564%| 1,2276%| 1,4136%| 1,6146%| 1,8308%| 2,0620%| 2,3083%| 2,5694%| 2,8452%| 3,1354%| 3,4397%| 3,7578%| 4,0891%| 4,4334%| 4,7902%| 5,1589%| 5,5392%| 5,9304%| 6,3321%
2 0,0563%| 0,1245%| 0,2050%| 0,2936%| 0,4057%| 0,5271%| 0,6633%| 0,8149%| 0,9823%| 1,1658%| 1,3658%| 1,5822%| 1,8151%| 2,0645%| 2,3302%| 2,6118%| 2,9091%| 3,2217%| 3,5490%| 3,8907%| 4,2462%| 4,6150%| 4,9964%| 5,3899%| 5,7943%| 6,2107%| 6,6368%| 7,0725%| 7,5174%| 7,9708%
A- 0,1009%| 0,2186%| 0,3533%| 0,5053%| 0,6752%| 0,8633%| 1,0698%| 1,2949%| 1,5387%| 1,8010%| 2,0816%| 2,3801%| 2,6960%| 3,0288%| 3,3779%| 3,7425%| 4,1220%| 4,5157%| 4,9227%| 5,3423%| 5,7737%| 6,2161%| 6,6689%| 7,1313%| 7,6025%| 8,0819%| 8,5638%| 9,0626%| 9,5626%| 10,0684%
ERE+ 0,1791%| 0,3737%| 0,5854%| 0.8154%| 1,0649%| 1,3347%| 1,6253%| 1,9368%| 2,2688%| 2,6210%| 2,9925%| 3,3825%| 3,7899%| 4,2138%| 4,6530%| 5,1063%| 5,5727%| 6,0510%| 6,5401%| 7,0391%| 7,5470%| 8,0628%| 8,5857%| 9,1149%| 9,6497%|10,1892%| 10,7330%| 11,2303%| 11,8307%| 12,3836%
EBB 0,3147%| 0,6489%| 1,0064%| 1,3893%| 1,7985%| 2,2334%| 2,6929%| 3,1755%| 3.6791%| 4,2017%| 4,7411%| 5,2952%| 5,8620%| 6.4396%| 7,0263%| 7,6206%| 8,2210%| 8,8262%| 9.4352%| 10,0469%| 10,6605%| 11,2752%| 11,8903%| 12,5051%| 13,1193%| 13,7323%| 14,3438%| 14,9533%| 15,5607%| 16,1656%
EBBB- 0,5474%| 1,1465%| 1,7945%| 2,4854%| 3,2120%| 3,9666%| 4,7424%| 5,5332%| 6£,3334%| 7,1388%| 7,9456%| 8,7508%| 9,5521%| 10,3478%] 11,1364%| 11,9169%| 12,6885%| 13,4508%| 14,2033%| 14,5460%| 15,6786%| 16,4013%| 17,1141%| 17,8170%| 18,5103%| 19,1942% | 15,8638%| 20,5344%| 21,1911%| 21,8392%
BB+ 0,9428%| 1,9751%| 3,0632%| 4,1809%| 5,3089%| 6,4335%| 7,5451%| 8,6372%| 9,7058%| 10,7487%| 11,7646%| 12,7534% | 13,7152%| 14,6508%| 15,5610%| 16,4470%| 17,3097%| 18,1504%| 18,9701%| 19,7700%| 20,5510%| 21,3142%| 22,0605%| 22,7908%| 23,5053%| 24,2064% | 24,8933%| 25,5672%| 26,22386%| 26,8782%
EB 1,6076%| 3,2474%| 4,8683%| 6.4413%| 7,9513%| 9,3922%| 10,7631%| 12,0660%| 13,3047%| 14,4838%| 15,6081%| 16,6822%| 17,7104%| 18,6968%| 19,6452%| 20,5587% | 21,4403%| 22,2927%| 23,1181%| 23,9183%| 24,6965% | 25,4529%| 26,1895%| 26,9077%| 27,6086%| 28,2934%| 28,9629%| 29,6182%| 30,2600%| 30,8891%
EB- 2,7142%| 5,1754%| 7,4007%| 9.4158%|11,2478%| 12,9225%| 14,4625%| 15,8872%( 17,2131%| 18,4537%| 19,6205%| 20,7228%| 21,7686%| 22,7644%| 23,7158%| 24,6273%| 25,5031%| 26,3465%| 27,1604%| 27,9474%| 28,7098% | 29,4494%| 30,1680%| 30,8672%| 31,5482%| 32,2124%| 32,8607%| 33,4943%| 34,1139%| 34,7205%
B+ 4,5370%| 8,1939%| 11,2128%| 13,7606%| 15,9543%| 17,8765%| 19,5866%| 21,1280%| 22,5330%| 23,8259%| 25,0251% | 26,1452%| 27,1976%| 28,1914%| 29,1340%| 30,0317%| 30,8893%| 31,7112%| 32,5010%| 33,2617%| 33,9959% | 34,7060%| 35,3940%| 36,0616%| 36,7104%| 37,3416%| 37,9567%| 38,5566%| 39,1423%| 39,7147%
B 7,5089%| 13,2078%| 17,6273%| 21,1321%| 23,9745%| 26,3308% | 28,3250%| 30,0452%| 31,5551%| 32,9005%| 34,1153% | 35,2249%| 36,2482%| 37,1998%| 38,0911%| 38,9307%| 39,7259%| 40,4323%| 41,2046%| 41,8965%| 42,5614% | 43,2018%| 43,8201%| 44,4183%| 44,9980%| 45,5608% | 46,1079% | 46,6405%| 47,1597%| 47,6663%
B- 12,3040 | 21,0461%| 27,3805%| 32,0721%| 35,6310%| 38,4000%| 40,6107%| 42,4210%| 43,9398%| 45,2425%| 46,3822%| 47,3967%| 48,3130%| 49,1510%| 49,9254%| 50,6473%| 51,3250%| 51,9651%| 52,5728%| 53,1522%| 53,7067%| 54,2390%| 54,7514%| 55,2459%| 55,7240%| 56,1872%| 56,6368%| 57,0737%| 57,4990%| 57,9134%
CCC 19,9613%| 33,5144%| 42,8234%| 49,3089%| 53,9055%| 57,2303%| 59,6918%| 61,5617%| 63,0217%| 64,1939%| 65,1611%| 65,9797%| 66,68386%| 67,3151%| 67,8782%| 68,3915%| 68,8651%| 69,3062%| 69,7203%| 70,1116%| 70,4833%| 70,8380%| 71,1777%| 71,5042%| 71,8187%| 72,1225%| 72,4165%| 72,7016%| 72,9785%| 73,2479%
CcC 32,0628%| 50,7584%| 61,9225%| 68,7722%| 73,1047%| 75,9386%| 77,8611%| 79,2163%| 80,2101%| 80,9677%| 81,5671%| 82,0577%| 82,4714%| 82,8295%| 83,1462%| 83,4314%| 83,6918%| 83,9325%| 84,1571%| 84,3682%| 84,5679% | 84,7579% | 84,9394%| 85,1133%| 85,2806% | 85,4419%| 85,5977%| 85,7487%| 85,8951%| 86,0373%
C 50,9901%| 72,8324%| 82,6660%| 87,3898%| 89,8418%| 91,2258%| 92,0737%| 92,6331%| 93,0265%| 93,3185%| 93,5453%| 93,7283%| 93,8811%| 94,0121%| 54,1270%| 94,2299%| 94,3233%| 94,4093%| 94,4892%| 594,5641%| 94,6348% | 94,7019%| 94,7659%| 94,8272%| 54,8860%| 94,9426% | 94,9973%| 95,0503%| 95,1016%| 95,1514%
100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%| 100,000%
NcTtouHnk: AKPA
Ta6nunua 2. 3TanoHHana Tabauua ypoBHel o)XKugaeMbIiX NoTepb
DefiTimr,
Cpox 1y 2y e 1y 5y &Y Ty gy oy 10y 1ly 2y 13y iy 15y 16y 1gy 19y 20y 21y 22y 23y 24y 25y 26y 27y 28y 29y a0y
AAR 0,0014%| 0,0031%| 0,0050%| 0,0072%| 0,0098%| 0,0129%| 0,0166%| 0,0210%| 0,0264%| 0,0327%| 0,0403%| 0,0492%| 0,0597%| 0,0719%| 0,0861%| 0,1024%| 0,1211%| 0,1424%| 0,1665%| 0,1936%| 0,2240%| 0,2578%| 0,2953%| 0,3367%| 0,3821%| 0,4313%| 0,4859%| 0,5446%| 0,6081%| 0,6764%
AR+ 0,0027%| 0,0061%| 0,0103%| 0,0155%| 0,0219%| 0,0298%| 0,0393%| 0,0508%| 0,0646%| 0,0808%| 0,0999%| 0,1220%| 0,1476%| 0,1768%| 0,2100%| 0,2475%| 0,2895%| 0,3363%| 0,3831%| 0,4452%| 0,5078%| 0,5760%| 0,6501%| 0,7301%| 0,8163%| 0,9086%| 1,0072%| 1,1122%| 1,2236%| 1,3413%
AR 0,0051%| 0,0112%| 0,0188%| 0,0280%| 0,0393%| 0,0530%| 0,06594%| 0,0889%| 0,1117%| 0,1383%| 0,1689%| 0,2039%| 0,2436%| 0,2832%| 0,3382%| 0,3937%| 0,4550%| 0,5223%| 0,5958%| 0,6756%| 0,7619%| 0,8549%| 0,9546%| 1,0610%| 1,1743%| 1,2944%| 1,4213%| 1,5549%| 1,6953%| 1,8423%
AA- 0,0094%| 0,0212%| 0,0359%| 0,0539%| 0,0757%| 0,1017%| 0,1321%| 0,1675%| 0,2081%| 0,2543%| 0,3065%| 0,3649%| 0,4299%| 0,5016%| 0,5803%| 0,6661%| 0,7593%| 0,8599%| 0,9630%| 1,0836%| 1,2068%| 1,3376%| 1,4758%| 1,6214%| 1,7743%| 1,9344%| 2,1016%| 2,2755%| 2,4562%| 2,6434%
A+ 0,0171%| 0,0387%| 0,0651%| 0,0967%| 0,1339%| 0,1770%| 0,2265%| 0,2828%| 0,3460%| 04167%| 0,4949%| 0,5810%| 0,6752%| 0,7775%| 0,8830%| 1,0069%| 1,1341%| 1,2695%| 1,4132%| 1,5649%| 1,7245%| 1,8918%| 2,0668%| 2,2490%| 2,4384%| 2,6346%| 2,8374%| 3,0465%| 3,2617%| 3,4827%
2 0,0310%| 0,0685%| 0,1128%| 0,1642%| 0,2231%| 0,2899%| 0,3648%| 0,4482%| 0,5403%| 0,6412%| 0,7512%| 0,8702%| 0,9983%| 1,1355%| 1,2816%| 1,4365%| 1,6000%| 1,7719%| 1,9520%| 2,1399%| 2,3354%| 2,5382%| 2,7480%| 2,9644%| 3,1872%| 3,4159%| 3,6502%| 3,8399%| 4,1346%| 4,3839%
A- 0,0555%| 0,1202%| 0,1943%| 0,2779%| 0,3714%| 0,4743%| 0,5884%| 0,7122%| 0,8463%| 0,9906%| 1,1449%| 1,3090%| 1,4328%| 1,6658%| 1,8578%| 2,0584%| 2,2671%| 2,4336%| 2,7075%| 2,9382%| 3,1755%| 3,4189%| 3,6679%| 3,9222%| 4,1814%| 4,4450%| 4,7128%| 4,9344%| 5,2595%| 5,5376%
ERE+ 0,0985%| 0,2056%| 0,3220%| 0.4485%| 0,5857%| 0,7341%| 0,8939%| 1,0652%| 1,2479%| 1,4415%| 1,6459%| 1,8604%| 2,0845%| 2,3176%| 2,5591%| 2,8085%| 3,0650%| 3,3280%| 3,5971%| 3,8715%| 4,1508%| 4,4345%| 4,7221%| 5,0132%| 5,3073%| 5,6041%| 5,9032%| 6,2042%| 6,5069%| 6,8110%
EBB 0,1731%| 0,3569%| 0,5535%| 0,7641%| 0,9891%| 1,2283%| 1,4811%| 1,7465%| 2,0235%| 2,3109%| 2,6076%| 2,9124%| 3,2241%| 3,5418%| 3,8645%| 4,1913%| 4,5215%| 4,8544%| 5,1894%| 5,5253%| 5,8633%| 6,2013%| 6,5396%| 6,8778%| 7,2156%| 7,5528%| 7,8891%| 8,2243%| 8,5534%| 8,8911%
EBBB- 0,3011%| 0,6306%| 0,9870%| 1,3670%| 1,7666%| 2,1816%| 2,6083%| 3,0432%| 3.4334%| 3,9263%| 4,3701%| 4,8129%| 5,2537%| 5,6913%| 6,1250%| 6,5543%| 6,9787%| 7,3979%| 7.8118%| 8,2203%| 8,6232%| 9,0207%| 9,4127%| 9,7994%| 10,1807%| 10,5568% | 10,9278%| 11,2939%| 11,6551%| 12,0116%
BB+ 0,5185%| 1,0863%| 1,6847%| 2,2995%| 2,9199%| 3,5384%| 4,1498%| 4,7505%| 5,3382%| 5,9118%| 6,4706%| 7,0144%| 7,5434%| 8,0579%| 8,5586%| 9,04583%| 9,5203%| 9,9327%| 10,4336%| 10,8735%| 11,3031%| 11,7228%| 12,1333%| 12,5349%| 12,9282%| 13,3135%| 13,6913%| 14,0620%| 14,4257%| 14,7830%
EB 0,8842%| 1,7861%| 2,6776%| 3.5427%| 4,3732%| 5,1657%| 5,9197%| 6,6363%| 7.3176%| 7,9661%| B8,5845%| 9,1752%| 9,7407%| 10,2833%| 10,8048%| 11,3073%| 11,7922%| 12,2610%| 12,7150%| 13,1553%| 13,5831%| 13,9991%| 14,4042%| 14,7992%| 15,1847%| 15,5614% | 15,9296%| 16,2900%| 16,6430%| 16,9890%
EB- 1,4928%| 2,8465%| 4,0704%| 51787%| 6,1863%| 7,1074%| 7,9544%| 8,7380%| 9.4672%| 10,1495%| 10,7913%| 11,3976%| 11,9727%| 12,5204%| 13,0437%| 13,5450% | 14,0267%| 14,4906%| 14,9382%| 15,3711%| 15,7904%| 16,1972%| 16,5924%| 16,9769%| 17,3515%| 17,7168% | 18,0734%| 18,4219%| 18,7627%| 19,0963%
B+ 2,4954%| 4,5067%| 6,1670%| 7.5684%| 8,7749%| 9,8321%| 10,7726%| 11,6204%( 12,3932%] 13,1042%| 13,7638%| 14,3798%| 14,9587%| 15,5053%| 16,0237%| 16,5174%| 16,9891%| 17,4412%| 17,8755%| 18,2939%| 18,6978% | 15,0883%| 19,4667%| 19,8339%| 20,1907%| 20,5379%| 20,8762%| 21,2061%| 21,5282%| 21,8431%
B 4,1299%| 7,2643%| 9,6950%| 11,6227%| 13,1860%| 14,4819%| 15,5787%| 16,5249%| 17,3553%| 18,0952%| 18,7634%| 15,3737%| 19,9365%| 20,4599%| 20,9501%| 21,4119%| 21,8493%| 22,2653%| 22,6625%| 23,0431%| 23,4088%| 23,7610%| 24,1011%| 24,4301%| 24,7489%| 25,0584% | 25,3593%| 25,6523%| 25,9378%| 26,2164%
B- 6,7672%| 11,5754% | 15,0593%| 17,6396%| 19,5971%| 21,1200%| 22,3359%| 23,3316%( 24,1669%| 24,8834%| 25,5102% | 26,0682%| 26,5722%| 27,0331%| 27,4590%| 27,8560%| 28,2287%| 28,5808%| 28,9150%| 29,2337%| 29,5387%| 29,8315%| 30,1133%| 30,3852%| 30,6482%| 30,9030%| 31,1502%| 31,3905%| 31,6244%| 31,8524%
CCC 10,9787%| 18,4329%| 23,5529%| 27,1199%| 29,6480%| 31,4767%| 32,8305%| 33,8589%| 34,6619%| 35,3067%| 35,8386%| 36,2888%| 36,6788%| 37,0233%| 37,3330%| 37,6153%| 37,8758%| 38,1184%| 38,3462%| 38,5614%| 38,7658%| 38,9609%| 39,1477%| 39,3273%| 39,5003%| 39,6674%| 39,8291%| 39,9859%| 40,1382%| 40,2863%
CcC 17,6345%| 27,9171%| 34,0574%| 37,8247%| 40,2076%| 41,7662%| 42,8236%| 43,5690%| 44,1156%| 44,5322%| 44,8619%| 45,1317%| 45,3593%| 45,5562%| 45,7304%| 45,8873%| 46,0305%| 46,1629%| 46,2864%| 46,4025%| 46,5124% | 46,6169%| 46,7167%| 46,8123%| 46,9043%| 46,9930% | 47,0788%| 47,1618%| 47,2423%| 47,3205%
C 28,0446%| 40,0578%| 45,4663%| 48,0644%| 49,4130%| 50,1742%| 50,6405%| 50,9482%| 51,1646%| 51,3252%| 51,4499%| 51,5506%| 51,6346%| 51,7066%| 51,7699%| 51,8264%| 51,8778%| 51,9251%| 51,9691%| 52,0103%| 52,0492%| 52,0861%| 52,1213%| 52,1549%| 52,1873%| 52,2185%| 52,2485%| 52,2776%| 52,3059%| 52,3333%

NcTouHnk: AKPA

31 anBaps 2022

AKPA: MeTOAONOTHSl NPUCBOEHUA KPEAUTHBIX PEHTUHIOB

nepeynakoBke GpUHAHCOBbIX TPe6OBaHMI NO AOATOBOMY UHCTPYMEHTY

CrpaHuua | 18




OrpaHuyeHue OTBETCTBEHHOCTU

(C) 2022

AHanuntnyeckoe KpeantHoe PeinTuHroBoe AreHTctBo (AkumoHepHoe obuectso), AKPA (AO)
MockBa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeiitvHroBoe AreHtctBo (AKPA) cosgaHo B 2015 roagy. AkumoHepamu AKPA sBnsatoTcs 27 KpymnHENLNX
KoMnaHuin Poccum, npesctaBastolme GUHAHCOBBIV 1 KOPNOPATUBHBIA CEKTOPa, a YCTaBHbIN KanuTan coctaBaseT bosee 3 Mapa pyo.
OcHoBHas 3agaya AKPA — npepocTtaBieHne KayecTBEHHOro PeVTMHrOBOro MpOAyKTa Mo/b30BaTeNsM POCCUACKOrO PerTMHrOBOro
pbiHKa. MeTtogonorum u BHyTpeHHue pokymeHTol AKPA paspabaTbiBatoTcsi B COOTBETCTBUM C TpebOBaHMAMU POCCUIACKOTrO
3aKOHOAATEeNbCTBA U C YYETOM JYULINX MUPOBBIX MPAKTUK B PEATUHIOBOM AeATENbHOCTU.

MpeacTaBneHHas MHdGOPMaLUs, BKAOUAs, MOMUMO MPOYEro, KpeAnTHbIE U HEKPEAUTHbIE PEUTUHIY, GakTOpbl PeUTUHIOBOW OLLEHKH,
noApobHble pe3yabTaTbl KPeAWUTHOrO aHanv3a, MeTOZOJOTUW, MOAENN, MPOrHO3bl, aHaauTMyeckMe 0630pbl U MaTepuabl U KHYH
nHdopmauumo, pasMelleHHyto Ha caite AKPA (ganee — VIHdopmauwmsa), a Takxke nporpammHoe obecrneyeHvie canta U UHble
NPUNOXEHWs, NpeAHa3HaYeHbl A1 NCMONb30BaHNA UCKIOUNTENbHO B O3HaKOMUTEbHbIX Lensx. Hactodwasa Vinpopmaumsa He moxeT
MOANPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PACcMpPOCTPaHATLCA Nt0ObIM cnocobom 1 B Ntoboii Gopme HU MOAHOCTBbIO, HU YacTUYHO
B peKkJaMHbIX MaTepuanax, B pamMmkax MepornpusaTMiA Mo CBA3SM C OBLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPUYECKUX MaTepuanax
WA oTyeTax 6e3 NpeaBapuUTEIbHOrO NMMCbMEHHOTO coracus co ctopoHbl AKPA 1 ccbinkv Ha UCTOYHWMK. Vicnonb3oBaHve VHbopmaumm
B HapyLUEHWe yKa3aHHbIX TPeBOBaHUI 1 B HE3aKOHHBIX Lie/sX 3arnpeLyeHo.

KpeauntHble pelituHrn AKPA otpaxatoT MHeHne AKPA oTHOCKUTENbHO CMOCOBHOCTU PEUTUHIYEMOrO NNLLa CMONHATL NPUHATLIE Ha cebs
duHaHcoBble o0bf3aTenbCTBa WM OTHOCUTENbHO KPEAWTHOTO pucka OTAeNbHbIX (GUHAHCOBLIX 00M3aTeNbCTB M MHCTPYMEHTOB
PeNnTUHIyemMoro anmLa Ha MOMeHT Ony6/IMKoBaHNsA COOTBeTCTBYOLen VIHdopmaLum.

HekpeantHble pentvHrn AKPA  oTpaxatoT MHeHne AKPA 0 HEKOTOPbIX HEKPeAUTHbIX pWCKax, MPWHUMAaeMbIX Ha cebs
3aMHTepPecoBaHHbIMV NL@MU NPV B3aUMOZAEWCTBUN C PEUTUHTYEMBIM JINLLOM.

MpucsavBaemble KpeaWTHbIE N HEKPEAWUTHbIE PENTUHI OTPaXkatoT BCHO OTHOCALLYHOCA K PEATUHTYEeMOMY /LY U HaxOAALLyCA
B pacriopaxeHun AKPA cyujectBeHHy0 WHPOpMauuio (Bkaovas WHGOPMALMIO, MONYUEHHYHO OT TPeTbUX JinL), KayecTBo
n poctoBepHocTb kotoport AKPA couno Hagnexawwmu. AKPA He HeceT OTBETCTBEHHOCTV 3a JOCTOBEPHOCTb MHPOpMaLmu,
NPeAoCTaBNeHHOW KAMEHTaMW WAW CBA3aHHbIMW TpeTbMKu cTopoHamu. AKPA He ocyllecTBAseT ayauWTa WAW WHOW MNpPOBEpKM
NPeACTaBNeHHbIX JAHHbIX W HE HeceT OTBETCTBEHHOCTU 3a WX TOYHOCTb W noaHoTy. AKPA MpoBOAMT PENTUHIOBBLIV aHain3
NPeACTaBJEHHON KAVEHTaMV MHPOPMaLMU C UCMO/b30BaHWEM COOCTBEHHbIX METOZONOMMIA. TeKCTbl YTBEPXKAEHHbIX METOZ0N0riA
JocTynHbl Ha cavite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM WCTOUYHMKOM, OTpakatolMm akTyanbHyto VHpopmauumio, B TOM uucie O KPEeAWUTHbIX UM HEKPEeAUTHbIX PenTuHrax,
npucsavBaemblx AKPA, aBnsetca oduumanbHblii MHTepHeT-caiT AKPA — www.acra-ratings.ru. VIHpopmaums npeactaBasetcs Ha
YCNIOBUW «KaK eCTb».

VHpopmaLms foKHa paccMaTpmnBaThCa NMosib30BaTeNAMN UCKIHOUNTENbHO Kak MHeHne AKPA 1 He ABISIETCA COBETOM, peKOMeHzaL e,
npeasioXeHeM NoKynatb, epykaTb AN NPOAaBaTh LieHHble Bymaru uan arobble GUHAHCOBbBIE UHCTPYMEHTbI, 0GEPTON NN peknamon.
AKPA, ero paboTHuky, a Takke adpdunmpoarHbie ¢ AKPA nvua (ganee — CropoHbl AKPA) He NpefocTaBasioT HUKAKOWN BblpaXkeHHOW
B Kakon-nnbo ¢opme nam Kaknum-ambo obpasomM HermoCpPeACTBEHHOW WAN MOApasymMeBaeMoln rapaHTM B OTHOLUEHWW TOYHOCTY,
CBOEBPEMEHHOCTM, MOJIHOTBI MW MPUrogHoCcT1 VIHbopMaLmn A1 NPUHATUA MHBECTULMOHHBIX MW KaKUX-AM60 MHbIX pelleHnid. AKPA
He BbINOMHAET OYHKUMW duayumnapus, ayautopa, WHBECTULMOHHOTO WAM (UHAHCOBOTO KOHCyNbTaHTa. VHpopmaums aomkHa
pacLieHMBaTbCA UCKNOUNTENBHO KakK OAWMH 13 GaKTOPOB, BAUAIOLWNX Ha MHBECTULIMOHHOE AN MHOe BU3Hec-pelleHne, NpuHMMaemMmoe
NHO6BIM NNLLOM, UCMOoAb3YIOLWMM ee. KaxaoMy W3 Takux AnL, HEO6XOAMMO NPoBeCcT COH6CTBEHHOE UCCNeAOBaHME U AaTb COBCTBEHHYHO
OLLEHKY Y4YacTHUKY GUHAHCOBOrO pblHKa, a Takxke 3MWUTEHTY W ero AOAroBbiM 0bf3aTesbCTBaM, KOTOpPble MOryT paccMaTpuBaThCs
B KayectBe 0b6bekTa NMoKymnku, NpoAaxu Uan BnageHus. MNMonbsosatenn VIHpopmaLmm AoaKHbI MPUHMMATL PELLEeHMs CaMOCTOATENBHO,
npvBaekas cO6CTBEHHbIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a /itobble eiCTBMA, COBEpLUEeHHbIe MoJb30BaTeNsAMM Ha OCHOBe gaHHol Hdopmauuu.
CropoHbl AKPA HK npun kakunx 06CToATeNbCTBaX He HeCyT OTBETCTBEHHOCTU 3a Jtobble MpsMble, KOCBEHHbIE WU ClyYaliHble YObITKM
1 N3JePXKKKM, BOHMKLLIME Y MONb30BaTeNeN B CBA3N C MHTEPMPeTaLMaMu, BbIBOAAMY, PEKOMEHAALMUAMU N UHBIMW AEACTBUAMU TPETbUX
WL, MPAMO UK KOCBEHHO CBA3aHHBIMU C TakoW MHpOpMaLveN.

VHdopmauwmsa, npegoctasnsemas AKPA, akTyanbHa Ha gaTy MOATOTOBKM M OMy6/iMKOBaHWA MaTepuanoB U MOXeT n3meHaTbca AKPA
B ganbHelwem. AKPA He 06A3aHO OBHOBAATb, U3MEHATb, AOMOAHATL VIHPOpMaLMIO Wan YBEAOMAATb KOrO-1Mbo 06 3TOM, ecan 3TO He
6b1710 3adUKCMPOBAHO OTAENbHO B MUCbMEHHOM COTrNalleHnn UM He TpebyeTcs B COOTBETCTBUM C 3aKOHOZAATe/NbCTBOM Poccuitckoin
desepauun.

AKPA He okasblBaeT KOHCyNbTaLMOHHbIX ycayr. AKPA MoXeT okasbiBaTb JOMOAHUTEbHbIE YCAYTW, €CAM 3TO He co3haeT KOHMANKTa
WHTEPECOB C PeVTUHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHUKM NPpeANPUHMMAIOT BCE PasyMHble Mepbl AS 3aLlMTbl BCEN UMEOLLLENC B UX PAaCNOPAXKeHNN KOHPUAEHLMaAbHOM
U/ NHOW CyLL,eCTBEHHOM HenmybAMUYHON MHGOPMaLK OT MOLLUEHHNYECKMX AeCTBUW, KPaXu, HermpaBOMEPHOTrO UCMONb30BaHUA Un
HenpegHamepeHHoro packpbitva. AKPA obecneunBaeT 3almty KOHOUAEHUMaNbHON WHOOPMaLUKM, MONy4YeHHOM B npoLlecce
[efATeNbHOCTH, B COOTBETCTBUM C TpeboBaHUAMM 3akoHo aTenbcTBa Poccuiickol Pepepauimn.



