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O60CcHOBaHMe KpeAUTHOro peiTUHra. IMUCCUA ABNAETCA CTapLIMM HeobecneyeHHbIM 40TOM
000 «bopey, Kanutan», koTopoe Ha 100% noaKoHTposibHO Tangent Pump Company Holdings
Ltd. (ganee — Mpynna, TPCH; pentuHr AKPA — A+(RU), nporHos «[o3uTuBHbLINY). OCHOBaHMEM
A7 NPUCBOEHUA PENTUMHIra CayXKaT nybanyHas 6e30T3biBHAsA odepTa CO CTOPOHbI Ipynnbl,
a TaKKe npepoctaBaeHHoe nopyymtenbctso 000 «[MK «bopel» — OCHOBHOM onepaLMOHHOM
W NPOU3BOACTBEHHOW KomnaHuu [pynnbl. B cooTBetctBMM ¢ metomonorneir AKPA, ana
onpeaeneHna pernTUHra 3MUMCCUM AreHTCTBO WMCMOAb30BaN0 AeTanbHbli noaxoa. CornacHo
pacdyetam AKPA, ypoBeHb BO3MELLLEHMA MO CTapliemy HeobecneyeHHOMY A0Ary OTHOCUTCA Ko I
KaTeropuu, B CBA3N C YEeM KPeOMUTHbIN PEUTUHI SMUCCUM MPUPABHMBAETCA K KpeguTHOMY
penTuHry Fpynnbl — A+(RU).

KpeanTtHbii peTuHr Mpynnbl 06ycnoBaeH o4eHb CUAbHbIM BU3Hec-npoduiem, yunTbiBatoLWwmm
CTabUNBbHYIO KOHTPaKTHYO 633y M HU3KYI 3aBUCMMOCTb OT CybrnoapsaAa U KOMMNEKTYIOLWMX,
a TaKKe CUMAbHOWN reorpadmyeckon amsepcrduKaumen, BbICOKMM YPOBHEM KOPNOPATMBHOTMO
ynpasaeHua n cpegHen pbiHOYHOM nosnumnen. OueHKa pUHAHCOBOrO pUcK-nNpodunsa 6asmnpyeTcs
Ha OYEeHb BbICOKON PeHTabenbHOCTU, CU/bHbLIX OLLEHKAX JMKBUAHOCTU, 0BCAyXKMBAHWUA [0ra,
[AEHEXHOTo NOTOKA, HU3KOWM [0/ITOBOM HArpy3KM, a TakxXKe cpeaHel oueHKe pasmepa pynnbl.

TPCH — BepTUKa/NbHO MHTErpMpoBaHHaA KomnaHuA B cdepe HePTAHOrO MaLLMHOCTPOEHMUS,
cneumanusmpyowasaca Ha paspaboTke, NpoM3BOACTBE W CEPBUCHOM  OOCAYKMBaHUMU
obopynoBaHua anAa nobolum HedTU. lMpoayKToBaA NMHENKa NpeacTaBAeHa YCTaHOBKaMMU
3NEKTPOLEHTPOOEKHDBIX M BMHTOBbIX HACOCOB, @ TAKMKE TOPU3OHTA/IbHBIMW HACOCHbLIMM
arperatamun. OcHoBHbIM ans TPCH asnsetca pbiHOK Poccuiickoit ®epepaumn. Kpome Toro,
3aMeTHble [0/1M B CTPYKTYpe BbIPYYKM MPUXOJATCA HA CTpaHbl banxHero BocTtoka, CeBepHoit
AdpurKn n CeBepHot AMepUKMU.
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McTtouHumKk: AKPA, faHHble SMUTEHTa

PETYNATOPHOE PACKPbITUE

KpeguTHbIA  peluTUHr BbiNycKy obauraumii 000 «bopeu Kanutan» cepun 001P-02
(RUOOOA107BR1) 6bin nNpucBOEH NO HauMOHanbHOW WKane ana Poccuiickoit Pepepaunn
Ha ocHoBe MeToA010MMKN MPUCBOEHNS KPEAUTHbLIX PENTUHIOB PUHAHCOBLIM MHCTPYMEHTAM No
HauMoHanbHOM wWKane pana Poccuinckon dPepgepaumm, a TakKe OCHOBHbIX MOHATUNR,
ncnosbsyembix AHanuTuyeckum KpeguTHbIM  PelTMHroBbIM  AreHTCTBOM B PEATUHIOBOW
0EeATENbHOCTHU.

KpeanTHbI peiTUHT 6bln NpUCcBOEH BbinycKy obauraumini 000 «bopel, Kanutan» cepmum 001P-
02 (RUOOOA107BR1) Bnepsble. NepecmoTp KpeaUTHOro PeriTUHTa 0XKNAaeTcs B TeYeHNEe O4HOro
roga c Aatbl ony6/IMKOBAHNA HACTOALLErO Npecc-penms3a.

KpeauTHbIA peiTHHE Bbln NPUCBOEH Ha OCHOBAHMW AAHHbIX, NpeaocTaBaeHHbIx Tangent Pump
Company Holdings Ltd., nHbopmauumn 13 OTKPbLITbIX UCTOYHMKOB, @ TaKKe 6a3 AaHHbix AKPA.
KpeguTHbIA penTUHr sBnseTca 3anpouweHHbiM, Tangent Pump Company Holdings Ltd.
NPUHMMaNa y4actTme B NpoLecce NPUCBOEHUA KPeAUTHOrO PENTUHTA.

Mpn NpPUCBOEHUN  KPeauTHOro peﬁTMHra Mcnosib3oBazaCb MHd)OpMaLI,MFI, Ka4yecTBO
N 0OCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABnAlOTCA HaZNeXKalWmMMM U JOCTaTOYHbIMWU ANA
npumeHeHunA METOAOHOFMVI.

AKPA He okasbiBano Tangent Pump Company Holdings Ltd. gononHutenbHbix ycayr. KOHGAUKTbI
WMHTEPEeCOB B paMKax NpoLiecca NPUCBOEHUS KPeaAUTHOTO PEMTUHIA BbisiIB/IEHBI HE OblIN.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cosgaHo B 2015 roay. AkumoHepamum AKPA aBaatoTca 27 KpynHENWrX KoMNaHuit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIOBOro MpoAyKTa Mosb30BaTeNIAM POCCUMICKOrO PEMTMHIOBOro pbiHKA. MeToaonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPEAUTHbIE U HEKPeAUTHble PeWTUHTM, GaKTopbl PeMTUHrOBOWM OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha cainte AKPA (nanee — MHdbopmauusa), a TakKe nporpammHoe obecneyeHne caiTa v UHbIe MPUIOKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNaMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI 1 B HE3AKOHHbIX LLeNAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HeKpeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLylocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a JLOCTOBEPHOCTb MHPOPMALMK, NPESOCTaBNEHHOW KNMEHTAMMN NN
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBafeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEMTUHIOBbIA aHaNu3 MNpPeacTaBNEHHON KaveHTamu uHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPeaWTHbIX WM HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLuma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, PEKOMEHAALMEN,
npeaoKeHemM NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBAAloT HUKAKOW BblpasKeHHOMN
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDIX WU KaKUX-MBO0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapus, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOrO KOHCyNbTaHTa. MHGopMaLmMa AONMKHA pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobxoAMMo NpoBecTu cobCcTBEHHOE UccnefoBaHUe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MoKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NPUHMMATL PeELIeHUA CaMOCTOATENbHO, NpUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEHHbIe NoAb30BaTeNAMMN Ha ocHoBe AaHHoW MHdopmauun. CTopoHbI
AKPA HU npu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /ilobble NPAMbIE, KOCBEHHbIE MW CAyYaiHble YObITKU U U3AEPKKMY,
BO3HMKLUME Yy NO/b30BaTENEN B CBA3MU C MHTEPrpeTaLuamMm, BbIBOAAMMU, PEKOMEHAALMAMU U UHbIMWU AEACTBUAMMU TPETBUX /UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasioB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAaTeNbCcTBOM Poccuiickon ®epepauuu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuUHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpPasku, HENPaBOMEPHOro UCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpOLLECCe AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




