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MCCNEOLOBAHMUE

COAEPXAHUE

WECTKAA OEHEXHO-KPEAUTHAA NOJINTUKA 3ATOPMO3UT POCT CTPAXOBOTO PbIHKA
B 2024 1roAny

NPUPOCT CTPAXOBbIX MPEMWIA B 2023 roAY COCTABUT 19%, B 2024 rogy —
OKONO 2%

NPEMWM NO HEKPEAUTHOMY CTPAXOBAHUIO XXU3HU JOCTUTHYT
MCTOPUYECKOIO MAKCUMYMA B 2023 roay U CHU3ATCA HA 16% B 2024-M

B KPEQUTHOM CTPAXOBAHUU POCT, HAB/IIOOABLUMIACA B 2023 roAy,
CMEHUTCA NAAEHUEM B 2024-M

ABTOCTPAXOBAHUE YBEPEHHO PACTET

NMPEMWM MO AMC 1 CTPAXOBAHUIO MMYLLIECTBA B 2024 rO1Y NOKAXYT
HEBO/1bLLIOM POCT

YPOBEHb NPOHUKHOBEHNA CTPAXOBAHUA OCTAETCA HUSKUM

OAVWHAMMUKA PbIHKA B 2024 roAy bYAET ONPEAENATbLCA
CNAAOM B CTPAXOBAHUN HKU3HU U KPEOUTHOM
CTPAXOBAHUUN U POCTOM ABTOCTPAXOBAHUA

B 2023 roay CTpaxoBOW PbIHOK NPOAEMOHCTPUPOBAN CYLLECTBEHHbI POCT,
yemy cnocobcTBoBasM GnaronpuATHbIE YCAOBMA B Tpex Hambosee KpynHbIX
CerMeHTax PbIHKA: B aBTOCTPAXOBAHUM U KPEOUTHOM CTPAXOBaHMK, a TaKKe
B MHBECTULMOHHO-HAKOMUTE/IbHOM CTPAaXOBaHMUM XU3HU. 33 AeBATb MeCALEeB
2023 roga COBOKYMHbIM 06bEM CTPaxoBblX B3HOCOB YyBennuunaca 6osnee
yem Ha 20%. Mpemua no UToram rofa oxKmaaetcs B pasmepe 2,16 TpaH pyb.,

4yTO Ha 19% npesbiwaeT nokasatenb 2022 roaa.

AKPA nonaraert, uto B 2024 roay Nnpon3ongeT TOPMOXKeHUe pPbiHKA, a NpUpocT
NporHosupyeTca Ha yposHe 2%. B OCHOBHOM 3TO CBA3AaHO C OXXWAAEMbIM
nageHnem npemumii B CerMeHTax KpPeAWTHOro CTPAxXOBaHWUA U HEKPEeAUTHOro
CTPAxX0OBaHMWA WM3HW HA ¢GOHe MOBbIWEHUA KNOYEBOW CTAaBKM UM BEPOATHOO

oxnaxageHmAa Ha pblIHKE PO3HNYHOIO KpeanToBaHUA.

ABTOCTpPaxoBaHUE — €eAUHCTBEHHbI W3 KPYMHbIX CErMEHTOB pPbIHKA,
CNocobHblii NOKasaTb CUAbHYIO AMHamuKy B 2024 ropy. [porHo3 ocHOBaH
Ha OXXMAAHMAX Aa/sibHENLWero BOCCTAHOBNEHUA NPOAAXK aBTOMObUAeN, a Takxke
NPOAOKEHUA POCTa UX CTOMMOCTU. Kpome Toro, Kak nonaraetr AKPA, BbaHK
Poccuun cpoenaet cnepytowmii war K anbepanmsaumnm tapudos no OCAIO nytem

oyepesHoro pacwmpeHns TapudHOro Kopugopa.

YpoBeHb NMPOHMKHOBEHMUA CTPaxoBaHUA B PoccuMM CHUXKaAeTCA, XOTA npemumn
pactyT. B cpeaHem no mupy OTHOLIEHME obbema CTpaxoBol npemun K BBI
COCTaB/AET HEMHOIMM MeHee 7%. COOTBETCTBYIOLWMIM NOKasaTenb Ana Poccum,

no oueHkam AKPA, 3a nepmog c 2016 no 2023 roa cHuxaetca ¢ 1,4 no 1,3%.
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NPUPOCT CTPAXOBbIX MPEMUN B 2023 rOAY COCTABUT
19%, B 2024 TOAY — OKOJ10 2%

B 2023 roay pOCCUIACKMIA CTPAXOBOM PbIHOK NMPOLEMOHCTPUPOBA BbICOKME TEMIMbI
pocTa. Mo utoram Tpex Keaptanos 2023-ro baHk Poccum 3adpmkcmposan ysennyeHune
o6bema CTPaxoBbIx Npemuii Ha 24% NO CPaBHEHMIO C MOKa3aTesIeM 3@ aHAIOTUYHbIN
nepuog, 2022 roga. Mpyn 3TOM CTOUT OTMETUTb, YTO CTaHAAPTbl GOPMUPOBaAHUA
CTaTUCTMYECKON OTYETHOCTM, Ha OCHOBAaHMM KOTOPOM BeAEeTCA pacyeT TemMMoB
npupocta, B 2023 roay 6b1an nameHeHsbl. Mo oueHKkam AKPA, eciiv 661 06bem npemui
pPaccYnTbIBANCA B COOTBETCTBMM C MPEXHUMMU CTAaHZAPTAMU, TO POCT 6bia bbl ewe
60nee cyLecTBEHHbIM — Ha ypoBHe 25-26%.

CToNb BMEYaTNAOWMIN PbIBOK OblN AOCTUFHYT 3a cyeT Tpex Haumbonee KpynHbIX
CEermeHTOB PbIHKA, K KOTOPbIM OTHOCATCA aBTOCTPAaXOBaHWe, KpeaAMUTHOE CTPaxoBaHUe
N MHBECTULMOHHO-HAKOMUTE/IbHOE CTPaxOBaHUE XM3HWU. B COBOKYNMHOCTU npemumu
MO 3TUM CEFrMEHTaM COCTaBAAT NPUMEPHO ABE TPETU OT 06LLEN NPEMMU MO PbIHKY.
CornacHo nporHo3am AKPA, no utoram 2023 roga obwmii 06bem cTpaxoBoi npemum
coctasut 2,16 TpnH py6., Ha 19% npeBbicMB pe3ynbTaT MNpeablayliero roga.
CHU)KeHMe TemnoB pocTa B 4erBepTom KBapTane 2023-ro AreHTCTBO CBA3blBaeT
C CYLLLECTBEHHbIM YXXECTOYEHMEM [AEHEXKHO-KPeaUTHOM MOJUTUKU B 3TOT Nepuoa.
POCT NpOuUEHTHbIX CTaBOK HEraTUBHO CKAXKETCA Ha CNpoCe B CErMEeHTax KpeguTHOro
CTPAxo0BaHMA U UHBECTULMOHHO-HAKOMUTEIbHOTO CTPAXOBAHUA KU3HM.

PucyHoK 1. B 2024 roay cTpaxoBOW PbIHOK BblpacTeT HE3HAYUTE/IbHO
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* 2023 roa, — ougHKa (c yueTom gaHHbIX 3a AeBATb mecaues), 2024 rog, — NPOrHos.

McTouHmK: baHK Poccuu,

AKPA

Mepcnektuebl 2024 roga BO MHOrom b6yayT 3aBUCETb OT [AEHEKHO-KpeaAWUTHOMU
NONUTUKM WM  MHbIX MAKPOIKOHOMMYECKMX MNOKasaTenei. basoBbid cueHapun,
Nexawmi B ocHoBe nporHosa AKPA oTHOCUTENIbHO AMHAMUKM CTPaxoBOro PblHKA
B8 2024 roay, yuuTbiBaeT NpuMBELEHHblE HUXKEe OONYLLEeHWs, KoTopble noapobHee
OMNMCaHbl B MAaKPO3IKOHOMMYECKOM MpOrHose «[1poKknagbiBas Kypc» oT 28 Hoabps
2023 ropa.

Mocne BOCCTAaHOBUTENBHOIO POCTa SKOHOMMKM B 2023 rogy AKPA oxunpaer,
yTo npupoct BBIM B 2024-m 6yaeT cpaBHUTENbHO HU3KUM: B AManasoHe ot 0,5
00 1,3%.
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NHnauma cHusmtca go 5,2-5,8%, uto no3soant baHKy Poccum nepeintu
K CHUMKEHUIO KNOYEeBOW CTaBKM. OXKmaaembll ypoOBEHb CTaBKM Ha KOHel,
2024 ropa — 10,5-11,5%

YuntbiBaAa cTabuibHble LeHbl HA HedTb U MONOXKUTE/IbHOE Cafib0 BHELUHEeMN
TOproB/n, ocnabneHue pybna Mo OTHOLWIEHWUIO K OCHOBHbIM BajnTam byaet
YMEpPEHHbIM.

Be3spaboTuia coxpaHUTCA Ha HU3KOM YPOBHe.

Ha ¢oHe noBbIWEHHbIX MPOLLEHTHbIX CTABOK M PErynsTOPHbIX OrpaHUYeHWUi
rogosble Temnbl NPUPOCTa PO3HUYHOTO KpeautoBaHuMA B 2024-m CHM3ATCA
00 10%.

B 3TMX yCnoBMAX KpeaUTHOE CTpaxoBaHWME M WHBECTULMOHHO-HAaKOMUTe/IbHOoe
CTPaxOBAHME }KU3HM OCTAHYTCA NOA AABNAEHUEM U MOKAKYT CHUKEHNE OTHOCUTESIbHO
nokasartenei 2023 roga. B 1o »ke Bpemsi AKPA oxknaaeT yBMAETb NPOAOIKEHME POCTa
B AaBTOCTPaxoBaHMM. CTpaxoBble MPeMUKN NO OCTA/IbHbIM CEFMEHTAM PbIHKA, COMNAacHO
NpPorHo3am AreHTCTBa, BbIPacTyT He3HAUYUTENbHO. ObLMe TEMMbI NPUPOCTA NO UTOFaM
2024 ropa 0XXnpatoTca Ha YpoBHe 2%, a B abCONOTHOM BblpaXKeHUM CYMMa CTPAX0BbIX
Nnpemmnin CoCTaBUT OKONO 2,2 TPH pyb.

NMPEMWUN NO HEKPEAUTHOMY CTPAXOBAHUIO XXU3HU
AOOCTUTHYT UCTOPUYECKOIO MAKCUMMYMA B 2023 roay
N CHU3BATCA HA 16% B 2024-M

Mo oueHkam AKPA, npemunn Mo HEKPeAWUTHOMY CTPaxOBAHWUIO KU3HU (BKAOYaeT
B cebs BCe BMAbl CTPAXOBAHWUA KM3HM W MEHCUM, 33 WUCKAOYEHMEM CTPAXOBAHUA
U3HW 33aemLimKa) no utoram 2023 roga AOCTUTHYT MUCTOPMYECKOTO MaKCMMyMma
n cocTasaT oT 460 Ao 465 mnpg, pyb. ITOT pesynbTaT BO MHOrOM 06ycnoBaeH pocTom
HOMMHANbHbIX pacrnonaraembiXx AOXOA0B HaceneHUA B YCNAOBUAX CPaBHUTENbHO
MSATKOWN feHeXHO-KPeauUTHON NONUTUKMK, AEeNCTBOBABLLEN Ha NPOTAXKEHMM Bonbluel
YyacTM TeKyuwiero roga. BcnepcrtsvMe sTOro nmpemum no utoram AeBATU MecAuEeB
2023 rofa coctaBuam okono 372 mapga pyb., 4To NPUMEPHO COOTBETCTBYET Cymme
npemuit no utoram Bcero 2022 roga (376 mnpg py6.) M HE3HAUUTENLHO HUKeE
NPeXHero UCTOPUYECKOro MakCMMyma, gocturayTtoro B 2018 roay (393 mnpg, py6.).

B uyetBepTom KBapTane 2023-ro Knwo4yeBas CTaBKa Oblna yeBennyeHa go 16%,
N BEPOATHOCTb €e Ja/IbHeNLIEero pocta He uckatovaetca. CTaBKM No BKAaZam B 6aHKax
TaKKe BbIPOC/AM, YTO CYLLECTBEHHO MOBbLICUIO MNPUBIEKATENbHOCT HGAHKOBCKMX
[eno3nToB U NpPUBENO K 3aMeTHOMY MpUMPOCTy obbema CpeacTB Ha AenOo3UTHbIX
cyeTax rpaxgaH. OgHoBpemMeHHO AreHTCTBO OXMAaeT YBUAETb CHUXEHME UHTepeca
HaceneHna K ApYrMmMm WHBECTULMOHHO-HAKONUTE/IbHbIM NPOAYKTam, B TOM 4ucie
K OroBOPam HEKPEAUTHOro CTPaxoBaHUA XMU3HU. Mo nporHoszam AKPA, obbem
CTPaxoBbIX MPEMUIT MO STUM BMAAM CTpPaxoBaHMA B YeTBepTOM KBapTane 2023 roga
cHu3uTca o 90 mapg pyb., YTo NpMmepHO Ha 36% HUKe MOKasaTena 3a TPETUM
KBapTas. Tem He MeHee, HECMOTPA Ha COKpalleHMe pasmepa Npemuit, ux obbem
no ntoram 2023 roga CTaHeT PeKOPAHbIM 33 BCIO MCTOPUO POCCUINCKONO PbIHKA.

Oxnpgaemoe B 2024 rogy nocrteneHHoe MOHUMXKEHWe Knw4yeBon cTaBku (mo 10,5—
11,5% Ha KoHel, roaa), Kak nonaraeT AreHTcTBo, 6yZeT cnocobCcTBOBaTb HEKOTOPOMY
BOCCTAaHOB/IEHMIO CNPOCA HAceIeHMA Ha HEKpeaAUTHOE CTPaxoBaHMe Xn3HU. C yyeTom
3Toro obuwasa cymma CTPaxoBblX MPEMUI MO YKasaHHbIM BMAAM CTpPaxoBaHWsA
oXknpaetca Ha ypoBHe 385—-390 mapa pyb. no pesynbratam 2024 roaa, 4To NPUMEPHO
Ha 16% HMXKe NPOrHO3HOro NoKasatena Ha KoHel, 2023 roaa.

-c. 4
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PucyHoK 2. ba3oBbliii cueHapuiit AKPA npeanonaraet CHUXKeHUe Npemuii No HeKpeaUTHOMY
CTPaxoBaHUIO ¥uU3Hu B 2024 roay
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* 2023 roa — ougeHKa (c yueTom gaHHbIX 3a 4eBATb mecaues), 2024 rog, — NPOrHos.
McTouHmK: baHK Poccun, pacyetsl AKPA

B npoAyKTOBOM CTPYKTYpE CErMEHTa HEKPEAMUTHOIO CTPAXOBAHUA MKU3HM, NO OLLEHKAM
AKPA, NpoaomK1Tca CHUXeHne 40AM MHBECTULLMOHHOIO CTPaXOBaHUA M POCT 40U
HakonuTenbHoro crpaxosaHua. C 2012 no 2018 roa MHBECTULMOHHOE CTPaxoBaHue
*Uu3HU (MCHK) 6b110 OCHOBHBLIM ApPaBEPOM BCEro CTPAxXOBOro PbiHKA. M0 AaHHbIM
AreHTCTBa, 3a YKas3aHHbIM nNepwos rogoBas CyMma NpPemMuin No 3STomy Buay
cTpaxoBaHusA Bblpocna ¢ 10 ao 291 mnpg pyb., Toraa Kak B LEe/oOM MO PbiHKY 3TOT
nokasaTenb yBesnuunaca Ha 667 mapz py6. (To ecTb NOYTM NOOBUHA NpUpPocTa bbina
obecneyeHa 3a cyeT passutma UCK).

C 2019 roga npemun no NCHK npoxoaAt yepes yepeay peskux nageHun u nepnoaos
CTarHaumu, BbI3BaHHbIX PErYNATOPHbIMWU OrPaHUYEHUAMM. VX 3aMeTHOe CoKpalleHue
8 2022 roay 6b1/10 cBA3AHO € 610KMPOBKON aKTMBOB, NPMOBPETEHHbIX MO LOroBOpPam
MCK, Ha cyeTax 3anaaHbIXx GUHAHCOBbLIX MHCTUTYTOB. B 3TUX yCn0BMAX 3HaUNTEIbHAA
JONA Joxoda OKasanacb HeAOCTYMHOW ANA CTpaxoBaTesiei. 3aK/ato4eHue HOBbIX
[0roBOPOB C NPMBA3KOM K 3apybekHbIM aKTMBAM CTaslo HEBO3MOMKHbIM.

B 2023 roay npemun no NCHK BHOBb Hauyanu pacTu No OTHOLUEHUIO K HU3KOM Hase
2022 roaa. Poccuinckme CTpaxoBLIUKKU U BaHKM cymenn aaantupoBaTh CTpYKTypy MCHK
K COBPEMEHHbIM peannam. B oTcyTcTBMe AOCTYNa K 3anaZHbiM PbIHKaM SOXOAHOCTb
no porosopam WCHK npuBAsbiBaeTcA K AMHAMWKE POCCUMCKUX (PUHAHCOBbLIX
WHCTPYMEHTOB. [IPUTOK PO3HUYHBIX WMHBECTOPOB Ha HaLMOHaNbHbIA (GOHAOBbIN
PbIHOK MPOUCXOAMUT B TOM YUC/IEe Yepe3 MHBECTULMOHHOE CTPAaXOBaHUE KU3HW.

OpHako AKPA no-npexHemy CKenTUM4eckM oueHuBaeT nepcnektmsbl UCHK
Ha poccuiickom pbiHKe. [o MmMHeHuto AreHtctBa, WCHK aBnsetca ckopee
WHBECTULMOHHbIM, HeXenn CTPaxoBbiM MPOAYKTOM, MNpuM 3TOM ero CTPyKTypa
n3bbITOYHO CNOXKHA, cnefoBaTeslbHO, HeahdeKTUBHA. ITO NOATBEPKAAETCA HU3KOM
[OXOAHOCTbIO NO  33aKOHUMBLUMMCA [0roBOopaMm, KOTOpasA Ccepbe3HO YycTynaeT
[0XOAHOCTU GAHKOBCKUX Aeno3MToB MNpu Hosee BbICOKUX PUCKax Ha CTOpPOHe
KNueHToB. Pa3oyapoBaHMe KAMEHTOB BbIpaXKaeTcA B UYMCTOM OTTOKe CpeacTs
n3 gorosopos NCK. B 2022 roay BbiNAaTbl N0 3TOMY BMAY CTPAXOBaHMA NPEBbICUAN
npemun Ha 127 mnpg pyb., a 3a aesatb mecaues 2023 roga — Ha 79 mapg pyb6.,
B TO BPEMSA KaK NO AOroBOpPam HAaKOMUTE/IbHOIO CTPAXOBAHMA U3HU YUCTbIA MPUTOK
CpeacTB KAMeHToB (Npemmn MUHYC BbinaaTbl) B 2022 roay coctaBun 163 mnpa py6b.,
a 3a gesaTb mecaues 2023 roga — 126 mnpg pyb6.
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PucyHoK 3. JonAa UHBeCTULMOHHOTO CTPaXOBaHUA XU3HU NOCTENEHHO CHUXKaeTcA
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MHBECTULMOHHOE CTPaXOBaHUE KU3HU B HakonuTesibHOEe CTPaxoBaHWE XU3HU M MNpoyne BuAapl

McTouHuK: BaHK Poccum, Bcepoccuitckuii cotos cTpaxoBLUmMKoB, pacyeTsl AKPA

POCCMIACKMI PbIHOK CTPaxOBaHWUA KU3HU MMEET CYLLECTBEHHbIN MOTEHUMan pocTa
(nogpobHee 06 3TOM roBopUTCA B NOC/eAHEM pa3ene HacTOALLEero uccnefoBaHus).
B TO e Bpema peanusaums 3TOro noTeHuuana bblna B 3HAYMTENbHOW CTEneHu
nogopBaHa HeratMBHbIM, NO MHeHUo AreHTcTBa, BamaHMem WUCHK, KoTopoe
pa3o4apoBasio OO/MLLIMHCTBO cTpaxoBaTenei. B csasm ¢ stum AKPA cuutaer
yBe/IYeHNE 0NN HAKOMUTENIbHOrO CTPAXOBaHMA KMU3HU NO3UTUBHOWM TEHAEHUMEN,
CNOCO6HOI B AONTOCPOYHON NepcnekTMBe chopmMUpPOBaTb OCHOBY AN YCTOMUYMBOIO
pPOCTa aHaN3MPYEMOro cermeHTa.

B KPEAUTHOM CTPAXOBAHWUU POCT, HABNIO4ABLUMACA
B 2023 roagy, CMEHUTCA NAOEHUEM B 2024-M

CermeHT KpeAWUTHOrO CTPaxoBaHMA BKAOYAET B cebA CTPaxOBaHWE X KU3HN 3aEMLLMKOB
(KpeanTHoe cTpaxoBaHWME XKWU3HW) M CTpPaxoBaHWE OT HecyacTHbIX C/y4Yaes
n 6onesHelt, nogasnsAlolWan A0NA NPEMUA MO KOTOPOMY TaKXKe NpUXoamTtcs
Ha CTpaxoBaHMe 3aeMLLUMKOB 6aHKOB. BcneactBne BbICOKMX TEMMOB  poOCTa
PO3HWYHOTO KpeauToBaHMA B TedyeHue paesATM MmecAueB 2023 roga, npemumu
Nno KpeguMTHOMY CTPaxoBaHWIO 3a 3TO BpPemMs 3HauyuTeNbHO Bbipocan (Ha 46%
K MOKa3aTesto 3a aHaNornyHbIi nepuog 2022 roaa).

3TOT TpeHA BO MHOIOM CBA3aH C HM3KoW 6a3on 2022 roaa, Koraa 6aHKM 3Ha4YMTeIbHO
COKPAaTU/IM NpeasioXKeHne PO3HUYHbIX KPpeanToB BO BTOPOM M TPETbEM KBapTaiax.
Mo utoram 2023 roga AKPA o)npaeT 3amMeTHO MEHbLUMI MPUPOCT CTPAXOBbIX
npemmin — Ha 18% B rof,0BOM COMNOCTaB/IEHUU.

3amensieHne pocta obbAcHAeTca AByms ¢dakTopamu. Bo-nepsbix, B 4eTBEPTOM
kBapTase 2022 roga Habnoganach peanmsauma oT/I0KEHHOrO CNPOCa Ha PO3HMYHbIE
KpeauTbl, 4TO cnocobCTBOBANO HapallMBaHWUIO 0OHEMOB KPeAWTOBAHMA U CKauKy
npemMuin Mo KpPeauTHOMY CTpaxoBaHWO. BO-BTOpPbIX, OLWYTMMOE MOBbIlEeHWe
MPOLLEHTHbIX CTaBOK B 4eTBepTOM KBapTane 2023 roga byaer caep)kvmBaTb poOCT
Crnpoca Ha pPoO3HU4YHblE KpeauTbl, B cBA3N C Yyem B 2024 roay AKPA He oxKnpaet
BbICOKMX NOKa3aTesiei B CEerMeHTe KpeauTHOIo CTpaxoBaHuA.

B 2024-m AreHTCTBO NPOrHO3MpPYET CHUXKEHME NPeMUit Mo KpegUTHOMY CTPaXoBaHUIO
00 370-375 mnpg py6., uam Ha 8% K nokasatento 2023 roga. OcHOBHasA NpUYMHA —
nafieHune cnpoca Ha PO3HMYHbIE KPeauTbl C Y4ETOM BbICOKMX MPOLLEHTHbLIX CTABOK.
Kpome TOro, 6aHKM OyayT BbIHYKAEHbl OrpaHUMYMBaTb NpPea/IoOXKEeHUe KpeauToB
HEKOTOPbIM KaTeropmMam 33aeMLLMKOB C y4eTOM pPerynatopHbix mep baHka Poccum,
HanpaB/IeHHbIX Ha NPeAOoTBPaLLEeHME 3aKPeAUTOBAHHOCTM HaceeHus.

—C. 6
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PucyHok 4. KpeautHoe cTpaxoBaHMe COKPATUTCA B pe3y/ibTaTe OX/IaXKAEHUA PO3HUYHOIO
KpeauToBaHUA
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B CTpaxoBaHWe OT HECHACTHBIX Cydaes W GonesHel (npemun, mapa py6.)
CTpaxoBaHWe U3HKU 3aeMILMKOE (npemumn, mnpg pyb.)

* 2023 roa, — ougeHKa (c yueTom AaHHbIX 3a AeBATb mecaues), 2024 roa, — NporHos.
** 3HaueHuA B NpoLLeHTax 0603HaYaloT ro40BOM MPUPOCT COOTBETCTBYHOLLErO NOKasaTens.
McTouHmnK: baHK Poccun, pacyetbl AKPA

BarKHbIM caepkuBarowmm GaKTopom TaKKe ABAAETCA nNpoTuBoaeicTBue baHKa
Poccun HaBA3bIBaHUIO KPeAMUTHOrO CTPaxoBaHWA 3aemuimkam. CpegHuUA ypoBEHb
BbinaaT ¢ 2018 no 2022 rop coctasndet 9,7% OT CyMMbl MPeMuin, YTO KpaliHe
HEe3Ha4YMTeNbHO AN1A MACcCOBOro BMAa CTpaxoBaHMA. 3a AesBATb mecaues 2023 roga
COOTHOLUEHWE BbINAAT M NPEeMUii No KpeauTHOMY CTPaxoBaHWIO cocTasuao 11,4%.
MopasnAwwWwan [0AA OT CyMMbl NPEMWUIn HANPaBASETCA HA BbINAATY KOMMUCCUMU
KpeauTytowemy 6aHKy. o cyTM 3TO 03HAYaeT, YTO KpeauTHOE CTPaxoBaHWe —
B 6osbllel CTENeHM WHCTPYMEHT MOJlyYeHUA [AOMNOJHUTENIbHOTO KOMWCCUMOHHOIO
[0X0/3, @ He yNpaBaeHNA CTPAXOBbIM PUCKOM.

[aBneHne co CTOpPOHbI perynstopa, TPebyloWero NoBbICUTb KAMEHTCKYHO LLEHHOCTb
KpeauTHOro CTpaxoBaHMA, MPWUBENO K TOMY, YTO OaHKM Hayanu OTKasblBaTbCA
OT HaBA3bIBaHMA KJAMEHTAM CTPAXOBbIX NMOJMCOB B MOJIb3y 3aKNOYEHUA CEPBUCHDIX
KOHTPAKTOB, KOTOPble He MOKPbIBAIOT CTPAXOBOWM PUCK, HO TaKXe NMPUHOCAT HaHKy
HEMNPOLEHTHbIN Aoxoh4. HemanoBaxKHyl0 posib CbIfrPano M MNPaBUTENbCTBEHHOE
NOCTaHOBNEHWE, COFNACHO KOTOPOMY C NepBoro ceHTAbpaA 2023 rona 6aHKKM 06A3aHbI
NPUHUMATb CTPaxoBble MO/IUCHI, BbINyLWEHHble 060N CTPaxoBOW KOMMAHWEWN
C PEMTUHIOM MO HALMOHANBbHOW LWKane Ha ypoBHe A- u Bbiwe. B pesynbrate
nosly4eHune CyL,ecTBEHHOrO KOMUCCMOHHOIO A0X0/a 33 CHET 3aBbILLEHHOM CTPAX0BOM
npemMun B NepcrnekTMBe OyaeT  3aTPyAHWUTENbHO, YTO PE3Ko  CHU3WUAO
NpPWBAEKATeNIbHOCTb KPeaMTHOro CcTpaxoBaHuAa Ans 6aHkoB. B cnoxuslimMxcs
ycnosuax ob6bembl Npemuii N0 KPeaUTHOMY CTPAXOBAHWUIO MOFYT OMYCTUTbCA HUXKE
0XMOaeMbix AreHTCTBOM 3HAyYeHUW, OAHAKO 3¢G¢EeKT 3TOro COKpALLEHMA MNOKA
OLLEHUTb CJIOXKHO.

ABTOCTPAXOBAHWE YBEPEHHO PACTET

CermeHT aBTOCTPaxoBaHMA, K KOTOPOMY OTHOCATCS CTPaxOBaHWE Ha3eMHOro
TpaHcrnopTa (aBTOKAaCKO), a TaKXe A06poBosbHOE U 0b6A3aTenbHoe CTpaxoBaHue
OTBETCTBEHHOCTM aBTOBMaAe/NbLEB, 3a AeBATb MecsaueB 2023 roga nokKasan
YBEPEHHYO MNONIOXKMUTENbHYIO ANHAMMKY. Mo oueHkam AKPA, o6wmin o6bem npemuit
MO aBTOCTPAxXOBAHWMIO 3@ YKa3aHHbIN Nepuos Bblpoc Ha 22%, Yemy cnocobcTBoBan
3aMETHbIA NPUPOCT CTPAXOBbIX MPEMUI KaK MO aBTOKACKO, TaK WM MO CTPaxOBaHWIO
OTBETCTBEHHOCTH.
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B 2024 1roAny

OcHoBHbIM daKTopom, OOBACHAIOWMM TaKyld AMHAMWKY, CTano 3HauyuUTeNbHOe
yBE/NYEHME KOAMYECTBA NpPOAaHHbiX aBTomobunein B 2023 rogy NO CpaBHEHUIO
c pesynbtatom 2022 roga, Korda POCCUMMACKUIA aBTOMOOWJIbHBIMA PbIHOK MCMbITan
peKopAHOe B CBOE UCTopuM nageHue npogark. OTKas 3anagHblX aBTOKOHLEPHOB
OT NMOCTaBOK W NPOU3BOACTBA aBTOMObOUAElN B Poccum npmBen K TOMy, YTO NPOAaXKu
HOBbIX JIEFKOBbIX M JIEFKUX KOMMEPYECKMX aBTOMOOMANEl 3a [AeBATb MecsLeB
2022 ropa cokpatMancb npumepHo Ha 60% K nokasaTento 3a ToT e nepmog 2021-ro.

PucyHoK 5. Nocne HeCKONbKUX NeT cTarHauuMm aBsToCcTpaxoBaHUe yBepeHHOo pacTteT
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* 2023 roa, — ougeHKa (c yueTom AaHHbIX 3a AeBATb mecaues), 2024 roa, — NPoOrHos.
McTouHmnK: baHk Poccun, pacuetsl AKPA

BocctaHoBNEeHWe o6bema NMOCTaBOK aBTOMOOMIe Havyanocb BO BTOPOWM NOJIOBUHE
2022 ropa v npoaonkmnnocb B 2023 rogy B OCHOBHOM 3a CHET NOCTYN/IEHMA HA PbIHOK
KUTaMCKMX MALUMH, POCTa MPOAAXK POCCUINCKUX MapOK U paclUMpPeEHUA KaHa/loB
napannenbHoro nmnopta. CornacHo gaHHbIM Accoumaummn esponeickoro busHeca,
3a gesaTtb mecaues 2023 roga B Poccum 6b110 NpogaHo OKoso 760 TbiC. HOBbIX
JIErKOBbIX U NEFKNX KOMMEPYECKMX aBTOMOBUAEN, YTO NPpUMepPHO Ha 50% npesblwaeT
nokasaTesb 33 aHanorn4yHbI nepunog 2022 roaga.

AKPA nosnaraet, 4tTo No MToram yetsepTtoro keaptana 2023-ro 6yaet 3adpuKcnpoBaH
JANnbHENMWMIA poCT aBTOpblHKA, M B 2024 rogy 3Ta TEHAEHUMA COXpPaHMUTCA.
Mo nporHo3am AreHTCTBa, KOJIMYECTBO MNPOAAHHbIX HOBbIX JIETKOBbIX W NETKUX
KOMMepYecKknx asTomobunelt no pesynbtatam 2023 roga coctaBuT okoso 1,08 maH
MalluH (+58% B rogoBom conoctasneHmu), a 8 2024 rogy — 1,44 maH mawuH (+33%
K nokasartento 3a 2023 roga).

MpoaonkaeTcA TaKke poOCT CTOMMOCTM aBToMobunen u asrosandyactei. 3ITo
CO3/aeT AOMNOIHUTENbHBIN NOTEHUMAN YBEIMYEHUA NPEMUNI U MOXKET NobyanTb baHK
Poccun nposectn ouepesHoe paclimMpeHne TapudHOro Kopuaopa. YuuTbiBas
YKasaHHble Bblwe ¢aKTtopbl, AKPA nporHosupyer B 2023 roay pocT npemumn
Mo aBTOCTPaxoBaHMIO Ha 23% (po 605-615 mnpg, pyb.), B TOM Yncne No aBTOKACKO
M NO CTPaxOBaHUIO OTBETCTBEHHOCTM — Ha 28 u 19% B rogoBom conocTaBAeHUMU
(a0 280-290 1 320-330 mapa py6. COOTBETCTBEHHO)

Mo wtoram 2024 ropa AreHTcTBO OXuMAaeT 20%-Hblit NPUPOCT NpPeEMUI
no aBToCTpaxoBaHuto Ao 730-740 mnpg py6. ITO €AMHCTBEHHbLIA M3 KPYMHbIX
CErMEHTOB CTPaxOBOro pblHKa, CnocobHbIi, No mHeHMto AKPA, nokasatb B 2024-m
XOPOLYHO AMHAMMUKY.
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NMPEMUN NO AMC U CTPAXOBAHUIO UMYLLECTBA
B 2024 roAy NOKAXYT HEBO/IbLUOW POCT

CTpaxoBaHMe }KU3HU, KpeaAUTHOE CTPaxOBaHWE M aBTOCTPaXOBaHME MO COBOKYMHOMY
06bemy Npemuii 3aHMMAIOT NPUMEPHO ABE TPETU POCCUIACKOTO CTPAXOBOro PbIHKa.
CpeaM OCTaBLIMXCA BWAOB CTPaxoBaHWA Haubosiee KpPynHble CEerMeHTbl — 3TO
[06poBONbHOE MeauuMHCKoe cTpaxoBaHue (AMC), cTpaxoBaHMe WMMyLLECTBA
IOPUANYECKUX JINLL M CTPAXOBaHWE MMYLLECTBA rpaXKaaH.

3a pesatb mecaueB 2023-ro obbem CTpaxosbix npemuit no AMC Bbipoc Ha 8%
K MOKasatent 3a TOT e nepuog 2022 ropa. Mo wutoram 2023 ropga AKPA
nporHosupyet obuyto cymmy npemuit no AMC B pasmepe 230-235 mnpg, py6. (+9%
B FOL0BOM CONOCTAB/IEHMM). AreHTCTBO No-NpexHemy paccmaTpusaeT AMC Kak oamH
n3 Hambosee yCTOMYMBO PACTYLLIMX BUAOB CTPAXOBaHMA Ha POCCUMIACKOM pPbIHKE.
B 2024 roay AKPA oxugaet npmupoct npemuit Ha 10%, 4To B aBCO/IIOTHOM BbipaxKeHumn
cootBeTcTBYyeT 255-260 mnpa pyob.

CtpaxoBaHve MMyLLECTBA Fpak4aH B MOC/AeAHME ToAbl TaKKe AEeMOHCTpUpyeT
CTabMNbHbLIA POCT, YTO BO MHOMOM MOMKHO OOBACHUTL PA3BUTMEM WNOTEYHOrO
CTpaxoBaHMA. 3a AeBATb Mecaues 2023 roga NPUPOCT NPeMUint NO CTPaxXOBaHUIO
UMYLLECTBA FparkaaH coctaBua 41%. ITo 6blO CBA3AHO KaK CO 3HAYUTENbHbIM
HapalMBaHMEM UMNOTEYHOTO KpeamToBaHuA B 2023 roay, Tak v ¢ adpdeKTOM HU3KOM
6a3bl 2022 roga, B cepeanHe KOTOPOro peanmnsaumsa MHOMMX UMOTEYHbIX MPorpamm
6bln1a npuoctaHosaeHa. Mo utoram 2023 roga Nnpemum No 3SToOMy BMAY CTPaxoBaHuWA
nporHo3sumpytoTca Ha yposHe 110-115 mnapa py6. (+34% B rogoBOM CONOCTaBAEHUM).
3amensieHne pocTa OOBACHAETCA OXWAAEMbIM CHUMKEHWEM 0OBEMOB MMNOTEYHOIO
KpeamMtoBaHMA Ha (OHe MOBbIWEHMA MPOLLEHTHbIX CTAaBOK B YETBEPTOM KBapTane
2023-ro. OTO MOMKeT OKasaTb JasieHue Ha pesynbtatbl 2024 roga, No UTOram
KOTOPOro AreHTCTBO OXWAAeT YBWAETb MPEeMUMU MO CTPAXOBAHMIO MMYLLECTBA
rpaxgaH Ha ypoBHe nokasatens 3a 2023 rog (o1 110 go 115 mapg py6.).

PucyHok 6. CermeHTtbl MC 1 cTpaxoBaHUA NPOYero MMyLLLeCcTBa IPUANYECKUX anL,
8 2024 rogy MoOryT NPoAeMOHCTPUPOBaATb He6oAbLLOI pocT
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* 2023 roa, — ougeHKa (c yueTom AaHHbIX 3a AeBaTb mecaues), 2024 rog, — NPOrHos.

** Mpoyee MMyLLLECTBO OPUANYECKMX JIULL U TPAXKAAH HEe BKAtOYAEeT B cebs TpaHCNOPTHbIe CPeACTBa, rPy3bl M 06EKTLI CEIbCKOX03AWCTBEHHOTO
CTpaxoBaHuA.

McTouHmK: baHKk Poccun, pacuetsl AKPA
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JnHamuKa cermeHTa CTpaxoBaHMA MmyLlecTsa topugmdeckmnx aumy 8 2023 roay, Kak
W Ha NPOTAXEHMM NOCNeLHUX OECATU NeT, OCTaBanacb A0BOJbHO cnaboi. Mpemuum
YBENYMBAINCE B OCHOBHOM 33 CYET WMHOAALMOHHOM NepeoLLeHKM MMYLLECTBA.
Mpu 3Tom, Kak nonaraet AKPA, no utoram 2023 roga ob6bem nNpemuii COXpaHUTCS
Ha ypoBHe 2022 rofa, a CYLWECTBEHHbIX M3MEHEHUN B AMHAMWUKE He OXWAAeTcA.
CornacHo nporHo3am AreHTCTBa, TeMMbl NPUPOCTa MNpPemMuii MO CTPaXOBaHMUIO
nMylLLLecTBa topuandeckmx amy B 2023 mn 2024 rogax coctaBaT 8%. B abcontoTHOm
BblpaXKeHnn npemun no utoram 2023-ro  NPOrHO3MPYIOTCA B  pasmepe
o1 135 po 140 mnpg py6., a 8 2024 rogy — 145-155 mapg, py6.

lMpoyne cermeHTbl, BKAKOYAA pPa3MyHble BUAbl CTPAXOBaHMUA OTBETCTBEHHOCTW,
CTpaxoBaHue TPAHCNOPTHbIX, CENbCKOX03ANCTBEHHDIX, $UHAHCOBbIX
W NpeanpuHUMATENIbCKUX  PUCKOB, a TaKKe HeKoTopble JApyrve, B LeIoMm
npogemoHcTpupoBanm B 2023 rogy NONOXKUTENbHYIO AUMHAMMKY. [0 AaHHbIM
3a aeBAaTb mecaues 2023-ro, NPUPOCT COBOKYMHOM MPEMWUU MO YKasaHHbIM BMAAM
cTpaxoBaHuAa coctasun 11% K nokasaTento 3a TOT Xe nepuon 2022 roga, 4Tto
obycnossieHo pasHopoaHbiMu pakTopamu. AKPA nosiaraet, YTo NpUpPOCT COBOKYMHOM
npemun no 3TOMy KOMMJIEKCHOMY cermeHTy B 2023 roay 6yder cOOTBETCTBOBATb
CpeAHEepPbIHOYHON AMHAMMKe B APYrMX CEermMeHTax CTpaxoBaHusa (6e3 ydeta
KpeauTHoro).

YPOBEHb MNPOHUKHOBEHUA CTPAXOBAHUA OCTAETCA
HUSKUM

BbICOKMeE TeMMbl POCTa CTPAX0BOro pbiHKA, Habatoaaswmecs B 2023 roay, He A0OXKHbI
BBOAUTb B 3abnyxaeHune. Cneayet UMeTb B BUAY, YTO peyb UAET O HOMWMHAbHbIX
BE/IMYMHAX, KOTOpble MO CBOEM NpUpoAEe NOABEP!KEHbI BAUAHUIO MNOBbILIEHHOM
nHbNAUMK. YTobObl MCKAOUMTL 3ddEKT obecueHeHUAa nOeHer, CTeneHb pPasBUTUSA
CTPax0OBOro CEKTOpa MPUHATO OLLEHMBATb NO YPOBHIO MPOHUKHOBEHMA CTPAXOBaHUA
(paccumTbiBaETCA KaK OTHOLLEHWE ro40BOM CYMMbI CTPAxXoBbIX Npemuii K BBIM).

Mo 3ToMy NOKasaTesilo POCCUIACKUIN PbIHOK CyLLecTBEHHO oTcTaeT. CpegHeMMpPoOBOM
YPOBEHb NPOHUKHOBEHMA CTPAX0OBaHUA, NO AaHHbIM Swiss Re Institute 3a 2022 rog,
cocTaBniAn 6,8%, B TOM Yncae No CTpaxoBaHMIo KnsHu (life) — 2,8%, no cTpaxoBaHuio
MHOMY, YeM cTpaxoBaHue XusHu (non-life), — 4%. [na rpynnbl pa3BUBaAIOLLMXCS
CTPaH, K KOTOpPbIM OTHOCUTCA POcCcuA, COOTBETCTBYIOLWME MOKAa3aTean 3HAYUTENIbHO
Huxe — 3,0, 1,6 1 1,4% cooTBETCTBEHHO (paccuMTaHbl 6e3 yyeTa gaHHbIx no Poccun).

PucyHok 7. flaxke npu Habarogaemom pocte npeMmuii ypoBeHb NPOHMKHOBEHUA
CTPaXOBaHUA CHUXKAETCA
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McTouHmMK: pacyeTbl AKPA
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MpWHUMas BO BHUMAHME CKa3aHHOE Bbille, MOXHO MPenno/ioKUTb, YTO POCCUIACKUIA
CTPAxoBOW PbIHOK MMEET 3HAUYUTE/bHbIM NOTeHUMan pocta. [pu TeKyLEeM ypoBHe
pa3BUTUA SIKOHOMMKWN COBOKYIMHAsA CTPAxoBas Npemmus MoXKeT bbITb MPUMEpPHO BTpoe
Bblle; 0COBEHHO BE/IMK NOTEHUMAN POCTa B CETMEHTE CTPAXOBaHMUA XKU3HW.

OpHaKo AMHaMMKa YpOBHA MPOHWMKHOBEHMA CTPAXOBAaHWA FOBOPUT O TOM, 4TO
peanusaunmn 3Toro NoTeHUMana noka He HabnoaaeTca, a ypoBeHb NPOHUKHOBEHUA
CTPAx0BaHMUA HE TO/IbKO HE PACTET, HO AaKe CHUMKaeTcA.
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(C) 2023

AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKuMoHepHoe o6uectso), AKPA (AO)
MockBa, bonblioi He3aHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeiituHrosoe AreHTcteo (AKPA) co3paHo B 2015 rogy. AkumoHepamu AKPA aasatoTcsa 27 KpynHENWwnx KOMnaHui
Poccuu, npeacrasnstowme GUHAHCOBbLIN U KOPMOPATUBHLIA CEKTOPA, @ YCTaBHbIN KanuTan coctasaset 6onee 3 mapg pyb. OcHoBHas 3agada
AKPA — npegfocTtaBsieHNe KayecTBEHHOro PEeMTUHrOBOro MpoAyKTa Mo/b30BaTe/NIAM POCCUICKOTO PEeMTUHrOBOro pbiHKa. MeTtomonorum
1 BHyTpeHHue aokymeHTbl AKPA pa3pabatbiBaloTca B COOTBETCTBMM C TPeOOBAHMAMM POCCUIACKOTO 3aKOHOAATENBCTBA U C YYETOM JIYYLLUX
MWPOBbIX MPAKTUK B PEATUHIOBOM AEATENbHOCTY.

MpeacraBneHHaa MHPOPMaLMA, BKAOYAA, MNOMMMO MPOYEro, KPEAUTHble U HEKpPeAUTHble PEeNUTUHMU, GaKTOpbl PENTUHIOBOWN OLIEHKM,
noapobHble pe3ynbTaTbl KPeAWUTHOro aHanvsa, MeTOAO0N0TUW, MOAENM, MPOrHO3bl, aHanUTUYecKne 0630pbl U MaTepuanbl U UHYIO
MHGOpMaLMIO, pasmelLeHHY0 Ha caitTe AKPA (oanee — MHdpopmaums), a Takxke nporpammHoe obecrneyeHune cata U UHbIE MPUIOXKEHWUS,
npefHasHayeHbl 417 UCMO/b30BAHUA UCKIIOUUTENBHO B 03HAKOMUTE/bHbIX Lenax. HacToawan MHbopmauma He moxeT MoandULMPOBATLCA,
BOCMPOM3BOAMNTLCA, PACMPOCTPAHATLCA NtobbIM cnocobom n B Nt06OK popme HM MOAHOCTBIO, HWU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOnpUATUIA MO CBA3AM C ObLECTBEHHOCTbIO, B CBOJKax HOBOCTEM, B KOMMEPYECKMX MmaTepuanax wmam otyeTax bes
npeABapuTeNbHOro MMCbMEHHOrO coraacus co cTopoHbl AKPA 1 CCbIIKM Ha UCTOYHMK. Mcnonb3oBaHue MHPopMaLLMKM B HapyLLEHME YKa3aHHbIX
TpeboBaHWI U B HE3AKOHHBIX LLeNAX 3anpeLLeHo.

KpegutHble peiTuHrn AKPA oTpakatoT mHeHune AKPA OTHOCMTENbHO CMOCOBHOCTU PEWTMHIYEeMOro NULA UCMOMHATb MPUHATbIE Ha cebs
dUHaHCcoBble 0653aTeIbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKA OTAENbHbBIX GUHAHCOBbLIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT onybanKoBaHUA cooTBeTCTBYOLWEN MHbopmaumu.

HekpeauTHble peiTuHrn AKPA oTpaxatoT mHeHre AKPA 0 HEKOTOPbIX HEKPEAWUTHbIX PUCKaX, MPUHMMaeMbIX Ha cebsa 3anHTepecoBaHHbIMU
NIMLAMK MPU B3aUMOAENCTBUM C PEATUHIYEMBIM IULLOM.

MpucBavBaemble KpeauTHbIE W HEKPEAUTHbIE PENTUHIM OTPAKAOT BCHO OTHOCALLYIOCA K PEeNTUHIYEMOMY /MLy W HaXO4ALLyCA
B pacnopskeHun AKPA cyuiecTBeHHy0 MHbOpMaumio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /ML), KAYecTBO M AOCTOBEPHOCTL
koTopoit AKPA couno Hagnexawmumn. AKPA He HeceT OTBETCTBEHHOCTM 3a L,OCTOBEPHOCTb MHPOPMaLMKM, NPELOCTaBNEHHON KAUEHTAMMU NN
CBA3AHHbIMU TpeTbMMM cTopoHamu. AKPA He OCyLECTBASET ayaMTa UM WHOW NPOBEPKM MNPEACTaBAEHHbIX AAHHbIX WM He HeceT
OTBETCTBEHHOCTM 3@ WX TOYHOCTb M MonHOTY. AKPA npoBOAMT PENTUHIOBLIM aHa/iu3 NpeacTaBAeHHOW KaveHTamu WHbOopMauun
C MCMONb30BAaHUEM COBCTBEHHbIX METOA0N0MMIA. TeKCTbl YTBEPXKAEHHbIX METOA0N0MMIA AOCTYMHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTPaKalOWMM aKTyanbHylo MHboOpmMaumilo, B TOM 4YUCNE O KPeAWUTHbIX W HEeKPeAUTHbIX PenTUHrax,
npucsamBaembix AKPA, sasnsetca oduumanbHblii MHTEpHeT-caT AKPA — www.acra-ratings.ru. MHpopmaumsa npescTaBnseTca Ha ycnosuu
«KaK ecTb».

NHbOopMauma AOMKHA paccMaTpMBaATLCA MO/Ab30BATENAMMU UCK/IIOUYUTENBHO Kak MHeHue AKPA U He ABAsieTcA COBETOM, peKoMeHAaumen,
npea/ioXKeHnem NoKynaTb, AepiKaTb AN NPOAABaThb LieHHble Bymaru unu ntobble GUHaAHCOBbIE MHCTPYMEHTbI, 0bepToi UK PeKkNamoii.

AKPA, ero paboTHMKM, a Takke apdunmposaHHble ¢ AKPA anua (ganee — CtopoHbl AKPA) He NpesocTaBAstoT HUKAKOM BblPayKEHHOW B KaKOM-
nmbo popme nnn Kakum-1m6o 06pazom HenocpeaCcTBEHHOW MM NOAPA3YMEBAEMON rapaHTUM B OTHOLIEHUM TOYHOCTU, CBOEBPEMEHHOCTH,
NOAIHOTHI UAKU NPUTOAHOCTU UHPOPMALMKM ANA NPUHATUA MHBECTULMOHHBIX UAN KaKMX-IMBO0 UHbIX pewweHuit. AKPA He BbiNnoaHAET GyHKLUK
duayumapusa, ayamTopa, MHBECTULMOHHOIO MAN GUHAHCOBOrO KOHCy/bTaHTa. MHbopmauma A0NKHA PACLEHUBATLCA UCKAOUYUTEIBHO KaK
0AMH 13 aKTOPOB, BAWAILMX Ha MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, MPUHUMAEMOe 6bIM IMLLOM, UCMONb3YIOWMUM ee.
Kaskgomy 13 Takux ML, HeobXoAMMO NpPoBecTM COBCTBEHHOE MCCaeA0BaHME U AaTb COBCTBEHHYIO OLEHKY YYaCTHUKY GUHAHCOBOIO PbiHKa,
a TaKKe 3MUTEHTY M ero [AO/roBbiM 06A3aTeNbCTBaM, KOTOPblE MOTYT PAacCMATPUBATLCA B KayecTBe OObBEKTa MOKYMKMU, NPOAANKU UK
BnaseHus. lNonb3osatenu WMHboOpmaumMn [OMKHbI MPUHUMATb PELUEHUA CAaMOCTOATENbHO, MPUBAEKas COBCTBEHHbIX HEe3aBUCUMBbIX
KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXO4UMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a N1t06ble AeCTBUA, COBEPLLEHHbIE NONb30BATENAMM Ha OCHOBE AaHHOW MHpopmaummu. CTOpOHbI
AKPA HUM Npu Kakumx 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Nt06ble MPAMbIE, KOCBEHHbIE WK CyYaiiHble YObITKU U U3OEPHKKH,
BO3HMKLLME Y NO/Ib30BaTe/Iel B CBA3M C MHTEPNPETALMAMM, BbIBOAAMM, PEKOMEHAALMAMMU U UHBIMU AEUCTBUAMM TPETBUX ANUL, MPAMO UK
KOCBEHHO CBA3aHHbIMW C TaKON UHPOpMaLMen.

UHpopmaums, npegoctasnsemas AKPA, akTyasbHa Ha [aTy MOAFOTOBKM M ONyB/AMKOBAHMA MaTepUanoB M MOXKET M3MeHATbcs AKPA
B AanbHelwem. AKPA He 0653aHO 06HOBNATb, U3MEHATb, JOMNONHATL UHPOPMALMIO AN YBEAOMAATL KOro-1Mb0 06 3TOM, ecn 310 He bblno
3aUKCMPOBAHO OTAE/NbHO B MUCbMEHHOM COralleHnn Uau He TpebyeTca B COOTBETCTBMU C 3aKOHOAATeNIbCTBOM Poccuiickolt deaepaumu.

AKPA He 0Ka3blBaeT KOHCY/IbTaLMOHHbIX ycayr. AKPA MoyKeT 0KasbiBaTb AOMNONHUTENIbHbIE YCAYTU, €C/IU 3TO He cO34aeT KOH(IMKTa MHTepecoB
C PeNTUHIOBOM AEeATENbHOCTbIO.

AKPA 1 ero paboTHMKM NpeanpUHUMAIOT BCe PasyMHble Mepbl A8 3aLUMTbl BCEN MMEIOLLLENCA B MX PACMOPSAKEHUU KOHGUAEHUMANbHON 1/uan
MHOMN CyLLecTBEHHOW Henyb/anMYHON MHOOPMAUMM OT MOLIEHHMYECKMX [AENCTBMM, KparKM, HErnpaBOMEPHOro WCMONb30BaHUA WAU
HenpeaHamepeHHOro packpbiTvs. AKPA obecneumnsaet 3aLmTy KOHGUAEHLMANbHOW MHGOPMALMHK, MOYYEHHOW B NPOLIECCE AEATENbHOCTH,
B COOTBETCTBUM C TpeboBaHMAMM 3aKoHOAaTeNbCTBa Poccuiickoit deaepauum.

-c. 12




