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KpeguTHblh pentuHr OO0 «[EH JIM3UHI» (panee — TeH JlMauHr, KomnaHusa) oTparkaet

oxuaaHma AKPA, uto B 6amkainwme 12-18 mecsueB KomnaHuA Npoao/IKUT OKasblBaTb
NIUBNHIOBblIE  YCAYrM Ha Tepputopum  noayocTpoBa Kpbim, OCTaBasAcb 3aMETHbIM
WUIPOKOM Ha IOKA/IbHOM YPOBHE M COXPAHASA BbICOKME 3HAYEHMA A0CTAaTOYHOCTU COOCTBEHHbIX
cpencTB. BbiCOKas KOHUEHTpauUMsA Ha OTAENbHbIX KOHTPareHTax Kak Mo akTMBam, Tak WU Mo
obasaTenbcTBaM, BepoATHO, Npogomkut B 2022—-2023 rogax OKasbliBaTb CAepXKuUBatoLee
B/IUAHME HAa YPOBEHb KPEAUTHOrO PEerTUHra, KOTopblih 0bycioBaeH (cornacHo MeToaonornu
AKPA) cnabbim 6usHec-npoduiem, CUAbHON AOCTaTOYHOCTbIO KanuTana, afeKBaTHbIM PUCK-
npodunem, a TakKe cabbimm GOHANPOBAHMEM U IUKBUAHOCTbIO.

l'eH /In3vHr — Hebosblwana No pasmepam N3MHIOBas KOMMNAHMA, paboTatoLLas UCKAOUYNTENBHO
Ha Kpbimckom nosyocTpoBe (npenmyuiectseHHo B Cumdeponone, Baxuncapalickom panoHe
n CeBactonosie) c ceHTabpa 2014 roga M npepocTaBAAlOWaAs B JU3UHT 0bopyaoBaHME,
CNeuTeXHUKY W Tpy30Bble aBTOMOOWIM B OCHOBHOM [AJ/17 CE/IbCKOXO3ANCTBEHHbIX HYXA,
W NULW,EBON NPOMbILIEHHOCTU, CTPOUTENBCTBA M 06CNYXKMBAHUA AOPOr, a TaKXKe A1A A06bluun,
nepepaboTkn W NepeBO3KM WHEPTHbIX MaTepuanoB. AKPA He oXuAaaeT KapauHanbHbIX
n3meHeHnn BUsHec-mogenu B cnegytowme 12—18 mecaues.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

Cnabasn oueHKa 6usHec-npodpuns yunTbIBaET CPAaBHUTEIbHO HEHObLLONM pa3mep eH JIn3unHra,
006yCNaBAMBAIOWMIA  OTHOCUTENBHO HU3KYI0 AMBepcMdUKaUuMIo  OeATenbHocTn  (KoTopas
HECKOJIbKO yXyAlimnacb 3a nocnefHve 12 mecAueB: Ha fAecATb Hambosnee KpPymnHbIX
NIM3MHronolyyatenemn npuxoantcsa nopsgka 70% noptdensa npotms 54% rogom paHee, Ha 30 —
88% npoTnBe 80% 3a aHANOTMYHbIN Nepuog), U cosgatowmnii, No MHeHuto AKPA, noTeHUManbHyo
YA3BMMOCTb K USMEHEHUAM KOHKYPEHTHOWM cpeabl.

Kpome Toro, uctopmyeckas BoaaTUAbHOCTb M KOHLLEHTPUPOBAHHOCTb pecypcHol 6asbl Bee elle
OrPaHUYMBAIOT OLEHKY CTabuAbHOCTM BM3Heca — onepaLMoHHas cpega nosyoctposa ¢ 2014
roZa XxapakTepmnsoBanacb HEAOCTATOYHbIM MPEA/IOKEHNEM KaUeCTBEHHbIX KPEANUTHbIX PECYPCOB
CO CTOPOHbI 6BaHKOBCKOM OTpacau.

HecmoTps Ha To uTo leH JIu3uHr paboTaeT Hajg yBE/NMYEHMEM KOAMYECTBA MCTOYHMKOB
bOHANPOBAHMA, Ha AAHHbLIA MOMEHT KOHLEHTPaLMsA OCTaeTcA AO0CTaTOYHO CyLLeCTBEHHOW.
HecKo/bKO CrnakmMBaeT PUCKM HaluuMe YCTOABLUMXCA MapPTHEPCKUX OTHOLIEHWUIA C pAgoM
6aHKoB. CyliecTBeHHOe y/ayylweHne AOCTYMHOCTU GUHAHCUPOBAHMA B PErMoHe No mepe ero
OCBOEHMUA KPYMHbIMW GUHAHCOBLIMM MHCTUTYTaMM MOKET 61aronpuaTHO OTPasUTbCA Ha
peliTuHre Komnaxumu,
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C Opyroit CTOpOHbI, yCUNEHME KOHKYpPeHuun B Byayuwiem, no mepe NOABJAEHUSA B pervoHe
AONONHUTENbHbIX UTPOKOB, CNOCOBHO OrPaHNUYNTL PbIHOYHbIE NO3ULUK KomnaHuu. Ha aAaHHbIN
MOMEHT ycnyru FeH JIM3nHra noab3yoTca cTabuibHbIM CPOCOM, MOCKOIbKY MCTOPUYECKU U3-3a
CaHKLMOHHbIX PUCKOB B PErMOHEe OTCYTCTBYIOT CW/ibHble KOHKYPEHTbl B /IMLE /IM3UHIOBbIX
KOMMaHMI, a TaKXKe KPynHbiX BaHKOB, NPeAOCTaBAAOWMX aHANOrMYHbIe YCAYIU U UMEIOLNX
YCTOMUMBbIE PbIHOYHbIE NO3MLMN Ha MaTEPMKOBOM YacTh Poccuu.

BnaronpuatHoi cneyndukoit paboTbl B KpbiMy ABAAETCS NbrOTHbIA HANIOTOBbIN PEXUM.

CunbHaa ouEeHKa KanutTanausaumMm M nNpubblIbHOCTM OCHOBaHa Ha MCTOPUYECKM BbICOKOM
3HaYeHMM NokKasaTtens AocTatoyHocTu Kanutana (MAK), KoTopblii Ha KoHew, ceHTAbpa 2022-ro
cocTtaBua 23%, cHusmusLlmnch ¢ 30% rogom paHee. Takaa AMHaMMKa 06bACHAETCA 3HAYUTE/IbHbIM
pocTom nu3mHrosoro noptdensa (Ha 57%) 3a nepsble AeBATb MmecsAues 2022 roaa. AreHTCTBo
OXKngaert, uTo B cnegytolwme 12—18 mecaueB cyw,ecTBeHHOro cHuxkeHua MK He npousonget m
YYUTbIBAET B CBOMX MPOrHO3ax AMBMAEHAHblE BbiNAaTbl KomnaHuu B pasmepe 5—-8% unctom
npubbIIKM, a TaKXKe o4YepesHON BO3MOMHbIM CKauyKoobpasHblii pocT 6usHeca B cuay
KOHLEHTPUPOBAHHOTO XapaKTepa AeATe/IbHOCTH.

leH /In3nHr B cpegHem MmeeT KOMPOPTHO BbICOKME PUHAHCOBbLIE pe3y/bTaTbl: KO3GPULMEHT
ycpeAHeHHoW reHepaummn Kanutana (KYIFK) 3a 2017-2021 roapl coctaBun 893 6.n.
B cootBeTCcTBUM C OXuaaHMamM AreHTcTBa KomnaHuMA cmorna aganTuMpoBaTbCA K noTepe
KNnoveBoro kKpeautopa B anpene 2021 roga M BEpPHYTbCA K TPAEKTOpuUM poCTa nocae
HelTpanbHON auMHamukm 2021 roga, YTO COOTBETCTBYHOWMM 06pa3om OTPasuiIocb Ha
pesynbratax gesTeNbHOCTU. TaK, peHTabenbHOCTb CpedHero Kanutana coctaBuna 36% B
roA0BOM Bblpa*KeEHUWN 33 NepBble TPM KBapTana npownoro roga npotnus 10% 3a aHANOMUYHbIN
nepnog 2021 roaa.

ApekBaTHaA oueHKa puck-npodunsa. MNpobnemHble akTMBbl eH JIM3WMHra, NO OUEHKam
AreHTcTBa, GOPMUPYIOT MeHee 5% NAM3NHroBoro nopTdens, CHU3UBLLMCL C NPUMEPHO 8% rogom
paHee. Yay4yweHne, NOMMMO MPOYEro, CBA3AHO C NPOAAXKEN TpeTbemy AuLy 3HAYMTE/IbHOM
Yyactu npobnemHbix TpeboBaHUI B COBOKYMHOCTU CO CTPEMUTENIbHBIM POCTOM JIM3UHFOBOrO
noptdens 8 npowwnom rogy. Bmecte c tem AKPA oTmeyaeT, 4To 3aMeTHas 4YacTb HOBOro bu3Heca
npuxoaunacb Ha K/AMEHTOB, KOTOpble paclMpAOT NpucyTcTBue B obnactax Poccuitckoi
dPepepaunn, xapakTepusylOWMXCA, MO MHEHWIO AreHTCTBA, MOBbIWEHHBIMU KPeauTHbIMU
puckamu. Takum obpasom, B craeaytowme 12-18 mecAUEB HE WMCKAOYEHO MpPOsB/EHME
[ONONIHUTENbHBIX KPeAMTHBIX PUCKOB MO Mepe Bbi3peBaHuA noptdens.

Bce ele HEBbICOKUIA YPOBEHDb NMPOHUKHOBEHMA KPEeAUTHbIX U NN3UHTOBbIX YCAYr Ha KpbIMCKOM
NOJIyOCTPOBE HapAdy C COXPaHAOLWMMCA CNPOCOM Ha JAaHHble NPOoAYKTbl MPOAO/IMKAEeT
no3sosATb KomnaHum oTbnpaTb Hanbonee KayecTBEeHHbIX M3NHronoaydatTenen. NMpu NPUHATAK
pelweHnit o npeaocTaBAeHUN TEXHUKU B ANBUHT [eH JIMBUHI PyKOBOACTBYETCA B MEPBYHO
oyepesb OLEHKOM KpeamMTocnocobHOCTM KNMEHTOB U TO/IbKO NOTOM aHaNU3MpPyeT IMKBUAHOCTb
06beKTa Nn3unHra, 4yto, No mHeHunto AKPA, BbIrogHO oTinyaetr KomMnaHMIO OT MHOIMX Apyrux
npeactaBuTenei PoO3HMYHOro HanpaBAeHUA IN3UHTA.

Cnabasa nosuumua no GOHAUPOBAHUIO U IMKBUAHOCTU. Y3Kaa 6asa GoHAMPOBaAHUA U paHee
HabntopasLwmeca nepebou B paboTe KNtoUeBbIX KPeANTOPOB-HAHKOB, B LLEIOM HE OYEHb LLUMPOKO
NnpeAcTaB/NeHHbIX B PErMoHe, ABAAKTCA OCHOBHbIMM (GAKTOPaMM, CAEPKUBAIOWMMU OLLEHKY.
Ha KoHeL, ceHTabpsa 2022 roga naTb Hambonee KpynHbIX KPeguTopoB COCTaBAA/M OCHOBY
obasaTenbctB KomnaHum, nopsaka 66% 6anaHca; AononHUTeNbHble 23% — 3TO COBCTBEHHbIE
cpeactea. B 6amkanwmii ron FeH JIM3WHT nnaHupyeT ausepcuduUMpPOBaTb MCTOYHUKM
$OHAMPOBAHUA U YKPEMUTD YCTOMUYMBOCTb PecypcHOM 6asbl 33 cHET NOABNAIOLLMNXCA B PETMOHE
HOBbIX HaHKOB U TaKKe AebTHOro BbiNycka obauraumnii npnbansutTenbHo B o6beme 200 MAH
py6. NMomelaTtb ycrnewHoMy pasMeLLLEHMIO MOXKET HeonpeaeNeHHOCTb Ha GMHAHCOBbIX PbIHKAX.

AKPA He o0XMAaeT KapguHaibHbIX W3MEHEHMUM B YMNpPaBAeHUM NUKBUMAHOCTbO KomnaHuum
B cnegytowme 12-18 mecsaues; B AaHHbIA nepnos Ko3dPUUMEHT TeKylieil ANKBUAHOCTU B
pamkax 6as3oBoro nporHosa AreHTcTBa npesbicuT 1,0x. B cTpeccoBom cueHapuu
(npepnonaratollem CHUMKEHUME [AeHEeKHbIX MOTOKOB OT JIM3uHrononyyatenen Ha 20%)
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ﬂOTpe6HOCTb B npusievyeHnUun 3KCTp€HHOl71 NMKBUOHOCTU MOXET 6bITb KYnnupoBaHa 3a c4eT
NPNOCTAaHOBKMN OI'IepaLI,VIOHHOVI AEATE/IbHOCTMU.

KNOYEBBIE AONYLWEHWUA

COXpaHeHue NPUHATON BUsHec-moaenmn Ha ropusoHTe 12—18 mecaues;

3Ha4veHue NAK He meHee 15%.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIN» NPOrHO3 npeanosiaraeT C BbICOKOW A0JIe BEPOATHOCTU HEU3MEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K nosutueHomy peiiTMHroBOoMy AEeACTBUIO MOTYT NPUBECTH:
CYLLECTBEHHbI pOCT AnBepCcUPUKaLMM U MacliTabos bUsHeca;

CTabunmsaumsa TEHAEHUMN K CHUXKEHUIO 40N NPOBAEMHbIX NO3MLUA B IM3UHIOBOM
noptoene.

K HeraTuBHOMY peiiTUHroBOMY AeINCTBUIO MOTYT NPUBECTM:
yxyaweHne GMHAHCOBOM YCTOMYMBOCTU KPYMNHEMLINX NN3MHIONOAYyYaTeENEN;

cyuleCTtBeHHOE CHMXeHMe NoKasatena 4oCTaTOYHOCTU KanunTtasia BBUAY 6b|CTpOI’O POCTa
6usHeca VI/MI'IM BO3HUKHOBEHUA KPEAUTHbLIX U34EPHKEK;,

AECTa6MI'IM3aLI,Mﬂ OﬂepaLLMOHHOVI AeATENDbHOCTU B pe3yibTaTe NOTEPU NN ocnabneHus
KIHOYEBbIX 6M3HeC-I'IapTHe|OOB,'

ocnabneHve AMKBUAHON NO3ULUN.

KOMMOHEHTbI PEATUHTA
OugeHKa cobcTBeHHoM KpegmTtocnocobHocth (OCK): bb+.
KoppeKTMpPOBKK: OTCYTCTBYIOT.

MNopaepiKKa: oTCyTCTBYET.

PEATUHTU BbIMNYCKOB

PeiTMHIM amuccusm B O6paI.IJ,EHMl/I He NPUCBOEHDLI.

PETYNATOPHOE PACKPbITUE

KpeauTHbI peATUHT Bbi1 NPMUCBOEH MO HaUMOHaAbHOM WKane ansa Poccuiickon degepauum Ha
ocHoBe MeToA0N0TMN  MNPUCBOEHUA  KPEAMUTHbIX PEUTUHIOB JIM3MHIOBbIM  KOMMAHUAM
Mo HaUMOHaNbHOM WKane Ana Poccuiickon Pepepaummn,a TakKe OCHOBHbIX MOHATUM,
ncnosibsyembix AHanuTUYeckum KpeauTHbIM PeUTUHrOBbIM  AreHTCTBOM B PEWTUHIOBOWM
[eATeNbHOCTU.

Bnepsble KpeauTHbili pedTuHr OO0 «TEH JIM3UHI» 6bin onybamMkoBaH AKPA 02.03.2022.
OuepenHoi NnepecMoTp KPeauTHOro PeMTUHIa M NPOrHo3a no KpegmutHomy peituHry OO0 «TEH
JIM3UHI» oXKnpaetca B TeyeHMe oAHOro roaa c AaTbl onyb/AMKOBaHMA HaAcToALWEro npecc-
penusa.

KpeanTtHbli peldTUHr Bbln NPUCBOEH Ha OCHOBAHMM [AaHHbIX, NpeaocTaBaeHHbix 000 «lEH
NIN3UNHT», nHPopmaLmMm M3 OTKPbITbIX UCTOUHUKOB, a TaKKe 6a3 gaHHbIx AKPA. PelTUHroBbIn
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aHanu3 6bln NpoBedeH c ucnonb3oBaHMem otdyeTHocT OO0 «TEH JIM3UHI», cocTaBneHHOM
B COOTBETCTBUM C TpeboBaHuamu PCBY. KpeauTHblit pedTUHr asaseTtcs 3anpoleHHbim, 000
«TEH IU3UHI» NnpuHMMANo yyacTme B NpPoLEecce NPUCBOEHMA KPeaAUTHOFO penTUHTa.

MpM nNpPUCBOEHMW KPEOMUTHOrO penTUHra UCnonb3oBanacb MHbOpPMaLUA, Ka4vecTBO
M AOCTOBEPHOCTb KOTOPOI, MO MHeHUo AKPA, ABAAIOTCA Haa exalumm U A0CTaTOYHbIMM ANs
NPUMEHEHN METOL0N0TUA.

AKPA He okKasbiBano 000 «TEH NIM3UNHI» pgononHutenbHbix ycnyr. KOHPAUKTbI MHTepecos
B paMKax NpoLLecca NPUCBOEHUS KPeAUTHOTO PENTUHIA BblisiIB/IEHbI HE OblaN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, CagoBHUYecKan HabepeskHas, a. 75
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Ananutnyeckoe KpeantHoe PeintuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkuvoHepamu AKPA aBAatoTCA 27 KpynHENLWMUX KOMNaHWi
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMICKOrO PEMTMHIOBOro pbiHKA. MeTtoaonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPoOpMaLMA, BK/IOYAA, MOMMMO MPOYEro, KPeAUTHblE U HEKpeAUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHdbopmauua), a Takke nporpammHoe obecneyeHve caiTa U UHble MPUIONKEHNUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NMUCbMEHHOTO COracus co CTOPOHbl AKPA M CCbINKM Ha WCTOYHUK. Mcnonb3oBaHue WMHbopmaumu B HapylieHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U MHCTPYMEHTOB PENTUHIYEMOTrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIML@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHGOPMALMK, NPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AHHbIMWU TpeTbMMK cTopoHamu. AKPA He ocyliecTBafeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBleHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoOBOAMT PEUTUHIOBbLIA aHaNU3 MpPeACcTaBNEHHOW KaveHTamu uHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHboOpmMaumioo, B TOM 4YMCAe O KPeAWUTHbIX UM HEKPEAUTHbIX perTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA PaccMaTPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHne AKPA 1 He ABNSeTCA COBETOM, peKomMeHaaumen,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAoT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyNbTaHTa. MHGopMaLmMa foNMKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe JtobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux vl HeobXxoArMo NpoBecTu cobCTBEHHOe UccaefoBaHUe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [OMKHbI NPUHUMMATL PeELIeHUA CaMOCTOATENbHO, MPUBEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEHHbIe NoAb30BaTeNAMMN Ha ocHoBe AaHHoW MHdopmauun. CTopoHbI
AKPA HU nNpu Kaknx 06CTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMble, KOCBEHHbIE WUAWN CyYaliHble YObITKM U U3OEPKKM,
BO3HMKLUME Yy NO/b30BaTENEN B CBA3MU C MHTEPrpeTaLuamMm, BbIBOAAMMU, PEKOMEHAALMAMU U UHbIMWU AEACTBUAMMU TPETBUX /UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMe.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitna. AKPA obecrneymBaeT 3aLuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpoOLLECCe AeATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




