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O60CcHOBaHME KPeaUTHOro peiTUHra. SMNcCUA ABAAETCA CTapLLIMM HeobecneyeHHbIM 40/ITOM
MAO «KAMA3» (mnanee — KomnaHus, KAMA3). Mo npuYMHE OTCYTCTBMA CTPYKTYPHOW
W KOHTPAKTHOM cybopanHauum Bbinycka AKPA oueHMBaeT 3TM 0b6auraumm Kak pasHble Mo
oYepeaHOCTU  UCMOJIHEHUs  APYTMM  CYLLecTBylOWMM UM Byaywmm HeobecrneyeHHbIm
1 HecybopamnHMpoBaHHbIM 06s3aTtenbctBam KomnaHuu. B cootBeTcTBMM ¢ MeToaonormeit AKPA,
KPeAUTHBIN PEUTUHT IMUCCUM NPUPABHUBAETCA K KpeauTHOMY penTuHry Komnanum — A+(RU).

KpeanTtHbii peitnHr KAMA3a o6ycnoBneH BbICOKMM YPOBHEM CUCTEMHOM 3HAYMMOCTU
KomnaHun ana poccrinckom SKOHOMUKM U BbICOKOW CTEMNEHbIO BAUAHUA roCyAapcTBa (CornacHo
meTtogonornn AKPA). Kpome Toro, KomnaHua MMeeT CU/bHbIE PbIHOYHbIE MNO3ULIUKN, BbICOKWUIA
YPOBEHb KOPNOPATMBHOMO YNPaB/AEHUA, CUAbHYIO reorpadumyeckyto ansepcudurKkaLmio, o4eHb
CUNbHYIO /INKBUAHOCTb WM CpegHMe MoKasaTesin oueHku 6usHec-npodwmnn, pasmepa,
peHTabenbHOCTM BM3HEeca, AEeHEKHOIO NOTOKA, A0/ITOBOM HarpysKkun n obcnyKmeaHma gora.

KAMA3 — nangumpytoLLas KOMnaHMA Ha POCCUICKOM PbIHKe Frpy30Bbix aBToMobuneit. B 2020 roay
nons KAMA3a Ha pblHKe aBToMobuen NoaHOM maccoit cebllle 14 ToHH cocTaBuia 48%, B TOm
yncne B CErMeHTe LWaccu U cneuTexHukn — 62%, camocsanoB — 46%, 60pToBbIX aBTOMObUEN
— 79%, cepenbHbIX TAra4Yel — 33% (B TOM Yncae MarmcTpanbHbIX CeAeNbHbIX TArayein — 30%).

KNKOYEBbIE XAPAKTEPUCTUKU BbINMYCKA

3aemumK NMAO «KAMA3»
KpeauTHbIN perdTUHT IMUTEHTA A+(RU), nporHo3 «CTabunbHbIN»
PaKTUYECKUIN IMUTEHT NAO «KAMA3»

«3eneHble» bupKeBble 06AUraLUn HeKOHBEpPTUPYEMbIE
Tun ueHHol 6ymaru NpoueHTHble 6e340KyMeHTapHbIe C LeHTPaIM30BaHHbIM
yyetom npas, cepua bO-M09
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PETYNATOPHOE PACKPbITHUE

KpeanTHbI penTUHr Bbinycky obauraumii NAO «KAMA3» cepumn 60-M09 (RUOOOA1043N3) 6bin
NPUCBOEH MO HaUMOHaNbHOW WKane ana Poccuiickon Pepepaunn Ha ocHose MeTtoponormm
NMPUCBOEHMA KPeAWUTHbIX PEUTUHIOB OTAE/bHbIM BblMyCcKaM (GUHAHCOBbLIX MHCTPYMEHTOB MO
HauMoHanbHOM WKane pAna Poccuitckot Pepgepaumn, a TaKKe OCHOBHbIX MOHATUNR,
ncnonbyembix AHanutnyeckum KpeauTHbiM PenTUHroBbIM AreHTCTBOM B PEUTUHIOBOW
0EeATeNbHOCTU.

KpeguTHbIW  pelTuHr  6bln  npucBoeH obauraupam [MAO  «KAMA3» cepum  BO-M09
(RUOOOA1043N3) Bnepsble. MNepecmoTp KPeauTHOro PernTUHIa OXKMUAAeTcA B TeYeHUe OAHOro
roga c gatbl onyb6/MKOBaHMA HaCTOALLErO Npecc-penmsa.

KpeauTHbIN pelTUHT Bbln NPUCBOEH Ha OCHOBAHWUM AaHHbIX, NpeaocTaBneHHbIx NMAO « KAMA3»,
MHOOPMaLMM M3 OTKPbLITBIX MCTOUYHWMKOB, a TakKe 6a3 gaHHbix AKPA. KpeguTHbI penTuHr
agnAetca 3anpoweHHbim, MAO «KAMA3» npuHMMano y4dactve B Mnpouecce MNPUCBOEHUA
KPeaUTHOro PENTUHTA.

Mpn nNpUCBOEHUM KPEAWUTHOrO pPEeNTUHrA WUCNOoAb30Basacb WMHPOPMALMA, KavyecTBo
M JIOCTOBEPHOCTb KOTOPOM, MO0 MHeHUo AKPA, aBnsAl0TCcA Haa/eXKalmmMmM U AOCTaTOYHbIMKN AR
NPUMEHEHUA METOA0/I0TUA.

AKPA He okasbiBano NAO «KAMA3» AononaHUTeNbHbIX YCAyr. KOHPAUKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHOrO PEUTUHTA BblABEHbI HE Dblau.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHOe o6uiectso), AKPA (AO)
Mocksa, CagoBHUYecKan HabepeskHas, a. 75
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHAHCOBbLIM 1 KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PewWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PerTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEeCcKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (nanee — UHdbopmauma), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHasHayeHbl A1 UCN0/b30BaHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToAwan MHdopmaLumsa He MoKeT MoanduLmpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom M B Ntoboii Gopme HM MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuATMIA MO CBA3AM C Ob6LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax Mau ortyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PENTUHIYEMOrO NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaL .

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPAMKAlT BCHO OTHOCALLYIOCA K PEeNTUHTYeMOMY /ULy W HaxoAsulytocs
B pacnopskeHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTL
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeAOoCTaBNEHHOW KIMEHTaMU UIn
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHNMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMI AO0CTYMNHbl Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHMKOM, OTPAMKaOLWMM aKTyanbHylo MHPopmauumio, B TOM uMCae O KPEeAUTHbIX U HEKPegUTHbIX PenTUHrax,
npucsanBaembix AKPA, sanseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yca0BUM
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeanoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble 6ymaru v nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTO UM PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM60 06pPasomM HemnocpefcTBEHHOW WM MoApasymeBaemoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCyAbTaHTa. MHGOpMaLma AoMKHa pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MU MHOe BU3Hec-pelleHKne, NpUHMMaemoe /tobbiM ANLOM,
ucrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYIO OLEHKY YYaCTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHus. lNosnb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAEeKas COBCTBEHHbIX
He3aBMUCMMbIX KOHCY/IbTAHTOB, EC/IU COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeICTBMA, COBEPLLEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaLmn. CTOPOoHbI
AKPA HU nNpu Kaknx 06CTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW CyYaliHble YObITKU U U3OEPIKKMY,
BO3HMKLUME Y N0/b30BaTE/NEN B CBA3U C UHTEPMNPETALMAMM, BbIBOAAMM, PEKOMEHAAUMAMM U UHBIMU AEUCTBUAMM TPETbUX NULL, MPAMO UK
KOCBEHHO CBAI3aHHbIMW C TaKOW MHpOpMaLMen.

NHbopmauma, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuanoB M MOMKET M3MeHATbcs AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COrNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbcTBOM Poccuiickonn ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl A/ 3alMTbl BCEM MMEIOLENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, KpPasku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpoLLecce AeATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




