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(RUOOOA10DDU4) KPEAUTHbINA PEUTUHT AAA(RU)
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anton.geize@acra-ratings.ru vasilii.tanurcov@acra-ratings.ru

O60cHOBaHME KpeaUTHOro peiTUHra. dMnUccma ABAAETCA CTapLIMM HeobecneyeHHbIM 40/ITOM
MAO «Marunt» (panee — Komnanus). Mo npuunHe OTCYTCTBUSA KOHTPAKTHOW cybopanHaumm
Bbinycka AKPA ougeHMBaeT 3TM 06aMraumm Kak paBHble MO 04epeaHOCTU UCMONHEHUA APYTUM
CywecTBylOWmMM 1 byaywmm HeobecneyeHHbIM W HECYOOPAMHUPOBAHHLIM 006A3aTeNIbCTBAM
KomnaHuu. CornacHo pacyetam AKPA, ypoBeHb BO3MeLLEHMS MO CTaplieMy HeobecneyeHHoOMY
[0y OTHOCUTCA K | KaTeropmm, B CBA3U C YEM KPeaUTHbIA PEUTUHT 3MUCCUMU NPUPaBHUBAETCA
K KpeautHomy penTuHry KomnaHum u yctaHaBanBaeTcs Ha yposHe AAA(RU).

KpeguTHbIA pernTUHr KomnaHuu onpefensieTca O4veHb CUAbHbIM OMepPauMOHHbIM  PUCK-
npodunem, oyveHb KpynHbiM pasmepom KomnaHuW, BbICOKOW pPeHTabenbHOCTbIO UM OYeHb
CUNIBHOW NUKBMAHOCTbO. [pn npucBoeHMN KpeguTHOro penTuHra AKPA TaKKe NpuUHMMano
BO BHMMaHMe CpaBHEHME C FPYNMNon CONOCTaBUMBbIX KOMMNaHWUN.

KNHOYEBbBIE XAPAKTEPUCTUKU BbIMYCKA

3aemLmK NAO «MarHuT»

KpeauTHbIA PenTUHT SMUTEHTA AAA(RU), nporHo3 «CTabunbHbIN»

dDaKTUYECKUI SMUTEHT MAO «MarHuT»
Bup:keBble 06nuUraunm 6e3go0KymeHTapHble

Tun yeHHol 6ymaru NpoLEeHTHble HEKOHBepPTUpyemblie,

cepusa BO-005P-04

O6bem amuccuu 20 mapg, pyb6.

PerncrpaumoHHbIii Homep 4B02-04-60525-P-005P

ISIN RUOOOA10DDU4

[aTa Havana pasmeLLeHuA 12.11.2025

[aTta noraweHunsa 02.11.2027

NctouHmnk: AKPA, faHHble aMUTEHTa
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PETYNATOPHOE PACKPbITUE

KpeguTHbIh penTuHr Bbinycky MAO «MarHut» 6bln NPUCBOEH Ha OCHOBE C/eAyioLLmX
meTtogoJsiornii: MeTogon0rmsa NPUCBOeHUA KPeaAUTHbIX PEUTUHIOB GUHAHCOBLIM MHCTPYMEHTAM
no HaumoHanbHOW wWKane ansa Poccuiickon Depepauyum gna onpeaeneHns KpeauTHOro
penTuHra 06MrauMoHHOro BbiNycKa No HaluMOHaNbHOM WKane ana Poccuiickon depepaunu;
OCHOBHble MOHATUA, UCNONb3yeMble AHaNUTUYECKUM KpeauTHbIM PelTUHroBbiM AreHTCTBOM
B PEMTUHIOBOW AeATenbHOCTM, AnsA obecneyeHUAa CUCTEMHOTO MPUMEHEHUS MeTOA0/I0TNM
AKPA, a TaKKe moaenen n KNtoueBblX PEUTUHIOBbLIX NPeanooxKeHU Kak eAnHOro Komniekca
OOKYMEHTOB.

KpeguTHbIn pedTuHr Bbinycka (ISIN RUOOOA10DDU4) no HauMOHa/NbHON PEUTUHIOBOM LUKane
ansa Poccuinckon ®egepaumnm 6bin onybMKOBaH Bnepsbie.

OuepeaHOM NepecmoTp KPeAUTHOTO PENTMHIA OXUAAETCA B TEYEHNE OAHOMO roaa.

KpegMTHbIA PEUTUMHI MPUCBOEH HA OCHOBAHWW AaHHbIX, NpefocTaBaeHHbix MAO «MarHut»,
MHOOPMaLMM U3 OTKPbITbIX UCTOYHUKOB, @ TakKe 6a3 AaHHbIXx AKPA. PeMTUHIroBbIM aHanus 6bin
nposeAeH C MCNosab3oBaHMeM Oyxrantepckoi (duHaHcosoi) otyeTHocTM MAO «MarHuTy,
COCTaBNE€HHOM B COOTBETCTBUM CO cTaHAapTom MC®PO Ha 31.12.2024.

KpeanTHbIn peiTuHr aBadeTca 3anpolleHHbIM, MAO «MarHuUT» NPpMHMMAo y4acTme B npoLecce
NPUCBOEHUS KPEAUTHOIO PENTUHTa.

MpM NPUCBOEHUN  KPESUTHOrO PenTMHra Uucnonb3oBasacb MHbOPMaUMA,  KayecTBo
N AOCTOBEPHOCTb KOTOPO, N0 MHeHWI0 AKPA, ABNAIOTCA HagNeXKalLMMM U A0CTaTOYHbIMM ANA
NpUMeHEHUA METOA40N0rMIA.

AKPA okasbiBano [AO «MarHut» cnegyowme AONONHUTENbHbIE YCAYrK: onpegeneHue
KOMMJIEKCHOTO MOKas3aTenA YCTOMYMBOrO pasBUTMA KOMMAHWMM Ha OCHOBAHMM aHanAM3a
€e 3KOI0MMYECKMX, COLMANbHbIX MOKasaTesield U OLLeHKM KayecTBa ee ynpaB/ieHUsa B nepuos,
€ 01.05.2024 no 24.04.2025.

KOHGAMKTbI MHTEpecoB B pamMKax npouecca NPUCBOEHUA KPeaUTHOro PelTUHra BbifB/EHbI
He 6blaun.

MonHoe HaMmeHoBaHWE 0ObEKTa pPenTUHra O6auraumm, NAO «MaruuT», CTapmin
HeobecneyeHHbIM goar cepumn: 6O-005P-04,
ISIN: RUOOOA10DDU4,
roc. per. Homep: 4B020460525P005P

Bug, o6bekTa peiTmHra O6avraymm

CTpaHa peructpauum ob6bekTa penTuHra
B COOTBETCTBUM C OBLLEPOCCUNCKUM Poccuitickan deaepauma
KnaccndrKaTtopom cTpaH mupa

MonHoe HaumeHoBaHME PENTUHIYEMOrO

amua My6anyHoe akuMoHepHoe obuwecTtBo « MarHUT»

NaeHTUMKALMOHHBIM HoMep

o MHH: 2309085638
HasioronnaTeNbliMKa PENTUHIYEMOro Anua

CTpaHa perucrTpaumm peiTMHryemoro nmua
B cooTBeTCcTBUM ¢ O6LEPOCCUCKMM Poccuiickas degepauymn
KNaccnudrKaTopom CTpaH Mmpa

Ccbl/ika Ha npecc-penuns https://www.acra-ratings.ru/press-releases/6261/
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AKPA (AO) coobwaer 06 obHapyKeHUM B npecc-pennse HeTOMHOW UHPOpPMaALUM B HacTU
cBefAeHU 06 OKA3aHHbIX PeiTUHryemomy MLy AONOJIHUTE/IbHbIX YCAyraXx U O BHECEHUM
M3MeHeHuit B ab3au 7 pasgena «PerynatopHoe packpbiTue».

B a63ay, 7 pa3gena «PerynatopHoe pacKpbiTUe» BHeCeHbl USMEHEHUA:

Crapas Bepcusa:

AKPA okasbiBano MAO «MarHnt» cneayowme AONOAHUTENIbHbIE YCAYIX: YCAyra NpUCcBoeHna
ESG-peiiTnHra KomnaHum (cysepeHy/cybcysepeHy) B nepuog c 01.05.2024 no 24.04.2025.

HoBas Bepcua:

AKPA okasbiBanio AO «MarHut» cnegyowme AONOJHUTENbHbIE YCAYrK: onpeaeneHue
KOMMNEKCHOIO MOKasaTens YCTOMYMBOrO pPasBMTUSA KOMMAHMM Ha OCHOBAHWMM aHaAM3a
ee 3K0/IOFMYECKNX, CoUMa/bHbIX NOKa3aTeNel U OLEHKM KavyecTBa ee ynpaB/ieHWs B Nepuos,
€ 01.05.2024 no 24.04.2025.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkuvoHepamu AKPA aBastoTca 27 KpynHENWrx KoMnaHmit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEUTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMaLWA, BK/IOYAA, MOMMMO MPOYEro, KPeAuUTHble U HEeKpeaUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYHO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (manee — MHdbopmauua), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B toboii Gopme HU MONAHOCTBIO, HM YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylueHve
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHTYEMOrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIML@MM NPU B3aUMOAENCTBUU C PEUTUHIYEMbIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,O0CTOBEPHOCTb MHGOPMALMK, MPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA npoBOAWUT PEUTUHIOBbIA aHaNM3 MpPeAcTaBNEHHON KAWeHTamMu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpMaumioo, B TOM 4YMCNe O KPeAWUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHne AKPA 1 He ABNseTCA COBETOM, peKomeHaaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpefocTaBAAiOT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-NMB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHWne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobxoArMo NPoBecTU cobCTBEHHOe UcCaefoBaHNe U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHus. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELUEHUA CaMOCTOATENIbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCY/IbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMMU TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHGOpMaLMio NaK yBeAOMAATb KOro-11Mb0 06 3TOM, ecim 3TO He 6bIN10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl A/ 3alMTbl BCEN MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHON
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpParku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoin deanepaumu.




