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O60cHOBaHME KPeaUTHOTO perdTUHra. IMnUccKa ABASETCA CTapLIMM HeobecneyeHHbIM 40IFTOM
000 «Bbopeuy, Kanutan» (ganee — ImuTeHT), KoTopoe Ha 100% noaKoHTpPobHO Tangent Pump
Company Holdings Ltd. (aanee — Tlpynna, TPCH; pentuHr AKPA — A+(RU), nporHos
«CTabunbHbIM»). OCHOBaHWEM A/151 NPUCBOEHUA KPEAUTHOIO PEUTUHIA CAYKUT NOPYYNTENbCTBO
000 «[MK «bopeu» — OCHOBHOM ONEpPaLMOHHON M MPOU3BOACTBEHHOM KOMMNaHuu [pynnbl.
B cooTBeTcTBUM C MmeTogonornen AKPA, gna onpepeneHua pemnTMHra amuccum AreHTCTBO
NCNONb30BaN0 AeTanbHbiit noaxon. CornacHo pacyetam AKPA, ypoBeHb BO3MeELLEHWUS NO
CTapwemy HeobecneyeHHOMY AOAry OTHOcUTCA Ko || KaTeropuu, B CBA3U C YeM KpeaUTHbIN
PENTUHT 3IMUCCUMN NPUPABHUBAETCA K KPEeAUTHOMY PEUTUMHry Mpynnbl M yCTaHaBAMBAETCA Ha
ypoBHe A+(RU).

KpeantHbin peTUHr I'pynnbl 06yCcNOBAEH OYEHb CUAbHBIM BU3HEC-NpoduIeM, YYNTbIBAIOLLUM
CTabWUNbHYIO KOHTPaKTHYI0 6a3y M HU3KYL 3aBMCMMOCTb OT cybrnoapaga U KOMMNAEKTYIOWMX,
aTaKKe CUNbHbIMK  reorpadumyeckonn gusepcuduKaument, ypoBHEM KOPMOPaTUBHOIO
ynpaB/ieHMA U cpegHen pbIHOYHOW no3numnen. OueHKa GMHAHCOBOro pUck-npoduns basmpyercs
Ha OYeHb BbICOKON peHTabeNbHOCTU, CUBHBIX OLeHKaX MKBUAHOCTU U 0BCNYKMBaAHUA 0T,
a TaK¥Ke Ha cpeaHUX OLEHKax [0/ITOBOM HArpy3Ku, AeHEKHOro NoToka 1 pasmepa TPCH.

TPCH — BepTUKanbHO WHTErpPUpPOBAHHAs KomnaHuA B cdepe HePpTAHOrO MALIMHOCTPOEHMA,
cneumanmMsmnpylowanca Ha pa3paboTke, MNPOU3BOACTBE W CEPBUCHOM 0OCAYXKMBAHUU
obopynoBaHus ana Ao6bium HedTU. [NpoayKTOBas JIMHEMKa npeacTaBAeHa YCTaHOBKaMMU
3NEeKTPOLEHTPOOEXKHDbIX M BMHTOBbIX HACOCOB, @ TaKM¥e TOPU30OHTA/IbHbIMM HACOCHbLIMMU
arperatamun. OcHoBHbIM ans TPCH aBnsetca pbiHOK Poccuiickoit ®epepaumn. Kpome Toro,
3aMeTHble 4011 B CTPYKTYpe BbIPYYKM NPUXOAATCA Ha CTpaHbl bankHero Boctoka, CeBepHom
Adpukn n CesepHot AMepUKMU.


mailto:oleg.morgunov@acra-ratings.ru
mailto:alexander.gushchin@acra-ratings.ru
https://www.acra-ratings.ru/ratings/issuers/455/
https://www.acra-ratings.ru/ratings/issuers/455/

NPECC-PENU3

KNIOYEBbIE XAPAKTEPUCTUKU BbINYCKA

3aemMLmK Tangent Pump Company Holdings Ltd.
KpeauTHbI pernTUHT SMUTEHTA A+(RU), nporHo3 «CTabunbHbIi»
PaKTUYECKNIT IMUTEHT 00O «bopeu Kanutan»

O6nurauum 6e3p0KyMeHTapHble NPOLLEeHTHbIe
Tun weHHon bymaru HeKOHBepTUpyemble C LLeHTPAIN30BAHHbIM yYeToM
npas, cepusa 30-2026

06bem amuccum 221 050 Tbic. ponn. CLUA
PervMcrpaumoHHbIN Homep 4-01-00676-R

ISIN RUOO0A105GN3
[aTa Hayana pasmelLeHuA 21.11.2022

[ata noraweHuna 17.09.2026

MctouHuK: AKPA, oaHHble SMUTEHTa

PEFTYNATOPHOE PACKPbITUE

KpeauTHbli  pelTUHr Bbinycky obauraumn OO0 «bopey Kanutan» cepum 30-2026
(RUOOOA105GN3) 6bi1 NpUcBOEH MO HaUWMOHa/bHOM WKane ana Poccuiickon Pepepaunn
Ha ocHoBe MeToA0/10MMKN NPUCBOEHNA KPEAUTHbLIX PENTUHIOB PUHAHCOBLIM MHCTPYMEHTaM Mo
HauMoHanbHOW WKane pAna Poccuitckoit Pepgepaummn, a TakKe OCHOBHbIX MOHATUR,
ncnonbsyembix AHanutudeckum KpeauTHbiM PelTMHroBbiM AreHTCTBOM B PEUTUHIOBOM
OEeATeNbHOCTHU,

KpeanTHbin penTtuHr Bbinycky obauraumii OO0 «Bopeu, Kanutan» cepun 30-2026
(RUOOOA105GN3) 6bin npucBoeH BhepBble. MNepecmoTp KpeauTHOro pPerTUHra oXKupaetca
B TEYEHME OAHOrO roga ¢ AaTbl 0Nyb6/IMKOBAHWS HACTOALLEro Npecc-pesmsa.

KpeauTHbI peATHMHT Bbln NPUCBOEH Ha OCHOBAHWWM AaHHbIX, NpeaocTaBaeHHbIX Tangent Pump
Company Holdings Ltd., MHpopmaummn 13 OTKPbITbIX MCTOYHMKOB, a TakKe 6a3 aaHHbix AKPA.
KpeauTHbIA pPenTUHr saBAseTca 3anpoweHHbiM, Tangent Pump Company Holdings Ltd.
NPUHMMANA Y4acTUE B NPOLLECCE NPUCBOEHUS KPeaUTHOIo PenTUHra.

Mpu nNpucsoeHUM KpeauTHOro pef/’ITVIHFa ncnosaib3osanacb MHd)OpMaLI,MH, KavyecTBoO
N AOCTOBEPHOCTb KOTOpOVI, no mHeHuto AKPA, ABnAlOTCA HaAeXalWwmMmMmM U AOCTaTOMHbIMU ONA
NPUMEHEHNA METO,D,OHOFMVI.

AKPA He okasbiBano Tangent Pump Company Holdings Ltd. gononHuTenbHbix ycayr. KOHPANKTbI
MHTEPeCcoB B paMKax NpoLecca NPUCBOEHNA KPeaUTHOIO PENTUHTA BbIABNEHbI He Hblnn.
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AHanuTnueckoe KpegutHoe PeittuHrosoe AreHTctso (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA aBastoTca 27 KpynHENLLNX KOMMNaHWiA
Poccuu, npeacrtasasatolme GUHAHCOBbLIN M KOPNOPATUBHbIV CEKTOPA, @ YCTaBHbIM KanuTan coctasnset 6osee 3 mapa py6. OcHoBHas 3a4aya
AKPA — npepnocTaBiieHMe KayecTBEHHOrO PEMTUHIOBOro MPOAYKTA NOJIb30BaTe/NIAM POCCUMIACKOTO PEeMTUHIOBOro pbiHKA. MeTozonoruu
1 BHYTpeHHue AoKymeHTbl AKPA pa3pabatbiBaloTcs B COOTBETCTBUM C TPeOOBAHMAMM POCCUIMCKOrO 3aKOHOAATENIbCTBA U C YYETOM JyHLLIMNX
MMPOBbIX MPAKTUK B PEMTUHIOBOMN AEATENbHOCTY.

MpeacTtaBneHHana UHOPMaLMA, BK/IOYAA, MOMUMO MPOYEro, KpeauTHble U HeKpeAWTHble PerTUHTU, GaKTopbl PEUTUHIOBOW OLEHKM,
noapobHble pesynbTaTbl KPeAWUTHOro aHanusa, MeTOA0N0TUW, MOAENW, NPOrHO3bl, aHa/sUTMYecKue 0630pbl UM maTepuansl U UHYLO
MHbOPMaLMIO, pasmeLLeHHYO Ha caiiTe AKPA (panee — MHbopmauuma), a TaKKe NporpaMmHoe obecneyeHune caiTa U UHble NPUNOXKEHNUS,
npefHasHayveHbl A1 UCNO/b30BAHUA UCKNIOYNTENIbHO B 03HAKOMUTENbHbIX Lenax. Hactoawana MHpopmauma He moxeT moanduumposaTtbes,
BOCMPOM3BOAMUTLCA, PACMPOCTPAHATLCA NtobbiM cnocobom 1 B 1060 GOpMe HM MOMHOCTBbIO, HU YAaCTUYHO B PEKNAMHbIX MmaTepuanax,
B PaMKax MeponpuATUiAi Mo CBA3AM C OOLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax uam otyeTax 6es
npeaBapuTeNbHOro NMUCbMEHHOro cornacusa co cTopoHbl AKPA M cCbIKM Ha UCTOYHMK. Mcnonb3oBanne MHbopmauum B HapylleHue
YKa3aHHbIX TpeboBaHMI 1 B HE3AKOHHbIX Lie/IAX 3anpeLyeHo.

KpeauTtHble peiTuHrn AKPA oTpaxatoT mHeHue AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PEUTUHIYEMOTrO ML UCMONHATL NPUHATbIE Ha cebn
duHaHcoBble 0643aTeNbCTBA MM OTHOCUTEIBHO KPEAUTHOTO PUCKA OTAE/bHBIX GUHAHCOBbLIX 06A3aTENLCTB M MHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT onybaMKoBaHUA cooTBeTCTBYOWEN MHbopmaumu.

HekpegutHble periTuHrn AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKAX, MPUHMMAEMbIX Ha cebsa 3auHTEepecoBaHHbIMU
NMLAaMU NPU B3aUMOZAENCTBUM C PEATUHTYEMbIM JINLLOM.

MpucBanBaemble KpeaWTHble U HEKpeAWUTHble PEeNTUHIM OTPAKAlOT BCHO OTHOCALLYIOCA K PEeMTUHIYemMOMy /MLy W HaxoAsllytocs
B pacnopsxeHun AKPA cyuiectBeHHY0 MHGOPMaLmio (BKAtOYAA MHOOPMALLMIO, NMONYYEHHYIO OT TPETbUX JINLL), KAYeCTBO M AOCTOBEPHOCTb
KoTopoit AKPA couno Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMALMK, NPeS0CTAaBEHHOW KAMEHTaMU UK
CBA3AHHbIMU TpeTbMMK cTopoHamu. AKPA He ocyliecTBiseT ayauta WAM WMHOW NPOBEPKWM NpeAcTaBleHHbIX AAHHbIX M He HeceT
OTBETCTBEHHOCTM 33 MX TOYHOCTb M MonHOTy. AKPA npoBOAWUT PEWTUHIOBbIA aHaNW3 MPEACTaBNEHHOW KAWEeHTamu UHbopmaumum
C UCMONb30BaHMEM CODCTBEHHbBIX METOA0/MOMMIA. TEKCTbl YTBEPKAEHHbBIX METOAO0NOMMI [OCTYNHbI Ha caiite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHMKOM, OTPaXKaloWMM akTyanbHyto WMHbOpmauuio, B TOM UYMCNe O KPEAWUTHbIX U HEKPEAWUTHbIX PEenTUHrax,
npucsameaembix AKPA, asnaetca oduumanbHbliit MHTepHeT-caT AKPA — www.acra-ratings.ru. MHpopmauma npeacraBaseTca Ha ycnosum
«KaK ecTb».

NHbopMaLma A0MKHA PaccMaTpMBaTLCA MOJIb30BaTENAMM UCK/IIOUUTENIbHO Kak MHeHWe AKPA 1 He ABAAETCA COBETOM, peKoMeHaaumei,
npea/ioXKeHNeM MoKynaTb, AepKaTb MU NMPOAABATbL LEeHHble Bymary v ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GEPTOM UM PEKNaMOA.

AKPA, ero paboTHuKK, a TakxKe adduamposaHHble ¢ AKPA nuua (aanee — CropoHbl AKPA) He mpeaoCcTaBAAlOT HUKAKOM BblpaxKeHHOM
B Kakol-1Mbo ¢dopme wan Kakmum-nnbo o06pasom HenocpeacTBEHHOW MAWM MNOAPa3yMEeBAeMOM rapaHTUM B OTHOLUEHMM TOYHOCTH,
CBOEBPEMEHHOCTM, NMOAHOTLI MU NPUFOAHOCTU UHPOPpMALLMM ANA NPUHATUA MHBECTULIMOHHBIX UAN KaKMX-TM60 UHbIX peweHnii. AKPA He
BbINOAHAET GYHKUMKN GuayuMapua, ayanTopa, MHBECTULMOHHOTO MK GUHAHCOBOIO KOHCY/bTaHTa. MHbopmauma foMKHaA pacLeHnBaTbea
WUCKNIOYUTENIBHO KaK OAMH M3 (GaKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WAW MHOE BU3Hec-pelleHne, NpuHMMaemoe NobbiM MLOM,
ncnonb3yowmm ee. Kaxkaomy 13 Takmx nL, HeobxoAnMo NpoBecTu cobCTBEHHOE nccnefoBaHMe U AaTbh COBCTBEHHYIO OLEHKY Y4aCTHUKY
$UHAHCOBOrO PbIHKA, @ TAKXKE IMUTEHTY U ero A0AroBbIM 06A3aTeNbCTBAM, KOTOPbIE MOTYT PACCMATPUBATLCA B KayecTBe 06bEKTa NOKYMKK,
npoAaxku uau Bnagenusa. MonbsosBatenn MHbOpMaLUmM AOMKHbI NPUHMMATL PELIeHUs CaMOCTOATENIbHO, MPWUBAEKAs COBCTBEHHbIX
HEe3aBUCHMbIX KOHCY/IbTAHTOB, €C/I1 COMTYT 3TO HEOHXOANMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLUEHHbIE M0/1b30BaTENAMMU HAa OCHOBE AaHHOW MHdopmaLmmn. CTOpoHbI
AKPA HM NpU Kakmx 0BCTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Jt06ble MPAMbIE, KOCBEHHbIE MM CaydaiiHble YObITKA U U34EPKKK,
BO3HMKLLME Y NO/Ib30BATENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAMU, PEKOMEHAALMAMM U UHBIMU AENCTBUAMM TPETBUX WL, NPSMO UK
KOCBEHHO CBA3aHHbIMM C TaKON MHPOpMaLMEN.

NHdopmaumn, npesoctasnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM M Onyb6AMKOBaHMA MaTepUanoB U MOMKET U3MeHATbcA AKPA
B AanbHeliwem. AKPA He 06A3aHO 06HOBNATL, U3MEHATb, 0NONHATL MHbOpMaLMIo UK yBeAOMNATL KOro-1Mb0 06 3ToM, ecnu 310 He bbio
3apUKCUPOBAHO OTAENbHO B MUCbMEHHOM COr/IaLLeHUU UK He TpebyeTcAa B COOTBETCTBMM C 3aKOHOAATENIbCTBOM Poccuiickoit ®epepauuu.

AKPA He OKa3sblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MoKeT OKasblBaTb AOMO/HWUTENbHbIE YCAYTW, €CN 3TO He C03AaeT KOHOAMKTA
VNHTEPEeCOB C PENTUHIOBOW AEATENIbHOCTbIO.

AKPA 1 ero paboTHUKM NpeAnpUHMMAIOT BCe pasyMHble Mepbl A9 3aLMTbl BCE MMEIOLENCA B X PAcnopaKeHnU KoHGUAEHUMaIbHOM
W/MAN MHOM CYLLLECTBEHHOM HenyBAMYHOM MHDOPMALMM OT MOLUIEHHUYECKMX AENCTBUI, KPaXku, HENMpPaBOMEPHOro MCMO/Ab30BaHWUA WU
HenpegHamepeHHOro packpbiTna. AKPA obecneunsaeT 3aLMTy KOHPUAEHLUMANbHON MHPOPMaLMKM, MONYHEHHON B NpoLiecce AeATeNbHOCTH,
B COOTBETCTBUM C TpeboBaHMAMM 3aKoHOoaTeNbeTBa Poccuiickoin ®epepauuu.
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