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KpeauTHbln penTuHr Pecrnybnnkum Tatapctad (aanee — PecnybnuKka TatapcTaH, Pecny6auka,
PernoH) obycnoBneH HU3KMM YPOBHEM [OATOBOM HArpyskM MNpU MUHUMAbHbIX PUCKaX
pednHaHCUMPOBAHMA 06A3aTENLCTB, A TaKXKE CWUJIbHbIM OHOAMETHLIM MPOPUAEM C BbICOKMM
YPOBHEM onepaLMoHHON apdeKTUBHOCTU BtogKeTa. JONONAHUTENbHYIO NOAAEPKKY PEUTUHIY
OKa3blBaOT BbICOKME MOKa3aTeIM Pa3BUTUA PEFMOHANIbHON SKOHOMMUKMU.

Pecnybnuka TaTapcTaH pacrnonoyxeHa B MpuBoakckom degepansHom okpyre (MPO). B PernoHe
npokmeaet 4 MAH Yenosek (nopagka 3% HaceneHua cTpaHbl). B 2023 rogy o6bem Banosoro
pernoHanbHoro npoaykta (BPM) Pecnybnuku coctaeun 4583 mapa py6., 4To npeBbillaeT
nokasartenb npeablaywero roga Ha 11% B HOMWUHANbLHOM BblpaXeHUn U Ha 4% B peanbHOM.
B 2024 roay, no oueHKe PernoHa, ero BPI mor coctasutb 5 203,5 mapg, pyb.

KNKOYEBbBIE PAKTOPblI OLULEHKU

CunbHbIi 610aKeTHbIA Npoduab NpU BbICOKMX NOKa3aTeNsx onepauMoHHON 3¢ peKTUBHOCTM.
Pecnybnvka 3asepwwuna 2024 rog ¢ npoduumtom B pasmepe, 3KBUBAsZEHTHOM 3% ero
Ha/I0roBbIX M HeHanoroBbix Aoxonos (HH/), KoTopbli 6bin MOYTU MONHOCTBIO HaMpPaB/eH Ha
noralleHue 4acTu 3a0/IKEHHOCTM NO KpeauTam 13 BbllecToALwero broaxera.

CornacHo akTyanbHoOW 6toaskeTHoM pocnucu, B 2025 roay obbem [0xon0B 6roarKeTa MoOXKeT
CNOXKUTbCA YyTb HUXKE NOoKasaTens npegblayliero roga. Oxungaetca, YTo NOCTYNAEHMA NO Hanory
Ha NpubbINb, 4OX04aM OT UCNONb30BaHMA UMYLLIECTBA, a TaK¥Ke Hanoram, cbopam 1 perynsipHbim
nnaTtexam 3a MNosb30BaHME NPUPOLHLIMU PeCcypcamm CHU3ATCA, a noctynaeHua no HAOD/
M NPOYMM OCHOBHbIM BMAAM HA/NOroB NPOAOMKAT POCT. 3aNNaHNPOBAH POCT PACXOAHOM YacTy
broaxeTa Ha 3% (Tekywme pacxodbl yBenuyatcsa Ha 16%, a KanuTanbHble COKpaTATCA Ha 9%).
Oxungaemblt no utoram roga geduumt 6toaketa coctasut 4% HHO n 6yaeT nosHOCTbLO
npPodMHAHCUPOBaAH 3a CYET UCMOb30BaHMA HAaKOMNEHHbIX OCTAaTKOB Ha CcYeTax.

OAHaKo yunTbiBaA NPOMEXKYTOUYHOE UCMOIHEHWE BloayKeTa 3a AeCcATb MecaLEeB TEKYLLEro roaa,
AKPA nonaraer, 4TO [0XOAHAaA 4acTb MOXET He COKPATUTbCA, MOCKO/IbKY CHUXEHUue
NOCTYMN/IEHWI MO HA/MOFy Ha NPUBLIIb MOXKET OKa3aTbCA HE CTONb CEPbE3HbIM B CPABHEHUM
C aKTya/ibHbIM NAAHOM, a noctynaerHunsa no HOPJ1 moryT yBennumtbca 6onee 3ameTHo. B cayyae
HEM3IMEHHOCTU NpPo4YMx napameTpoB bGrogketa AedUUMT MOXKeT chPOpPMMPOBATHCA HUXKE
0XKMAAEMOro YPOBHA, MMH60 BO3MOXKeEH NpodULmT.

YcpeaHeHHoe ! cooTHOLWEeHMe BanaHca TeKYLMX onepaLnii u TeKywmx aoxoaos 3a 2022-2026
roapl coctaBut 38%. Mo wutoram 2025 roga 6GanaHC TeKywMx OMNepaunini CoOXpaHUTCA

13pecb v ganee ycpegHeHue OCyLECTBAAETCA B COOTBETCTBMM ¢ MeToA0/10T1eN MPUCBOEHUS KPeAUTHbIX PENTUHIOB
cybbeKkTam 1 MyHMuMnaabHbIM 06pasoBaHMAm Poccuitickoit Gepepaumu.
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NONOXKUTENIbHBIM, YTO YKa3biBae€T Ha BO3MOXXHOCTb (I)MHaHCMpOBaTb 3a CHET TeKyWwmnx noxogos
He TO/IbKO BeCb 06bem TEKYLWMX pacxoaoB, HO U CyLLEeCTBEHHYIO 4aCTb KanuTa/ibHbIX.

YcpeaHeHHasa 00418 KanuTasbHblIX Pacxo[0B B COBOKYMHbIX pacxofax (3a BbldeTom obbema
cybBeHUuit) 3a 2022-2026 roabl coctaBut 47%.

KayecTBeHHan oueHKa rMbKocTM BloaKeTHbIX PacxoA40B COOTBETCTBYET HaMBbICLLIEMY YPOBHIO.
KanutanbHble pacxodbl no 6osblieit Yactu duHaHcupytotTca Pecnybankoit TatapcTtaH 3a cBOM
cyeT. banaHc TeKylWmx onepaunii nocse y4yeTa NPOLEHTHbIX AOXOA40B U PAacXoA0B pPeryisapHo
NOJIOXKUTENbHbIN, Bnarogaps Yemy NPOLEHTHbIE PACcX0dpbl YAAeTCA NOKPbIBATb 3@ CYET TEKYLUMNX
AoxoaoB. MoandMUMPOBAHHbLIM CBOOOAHbLIM AEHEXHbIN NOTOK A0CTaTOMHO BOJATU/IbHbIN
(B oTOEenbHbIE rogbl NMoKasaTenb Obln OTPUUATE/NbHBIM, HO €ro 3HauyeHMa No Moay/o 6binu
HEBE/NKK), UTO OODBACHAET nepuoaMyYecKyd noTpebHocTb PecnybanMKn B YacTUYHOM
GMHaAHCMPOBAHUM KanUTaIbHbIX PACXOA0B 3a CHET AOMNONHUTENbHbIX CPeacTB. MHPpacTpyKTypa
Pecnybavku TatapcTaH ABAAETCA CPaBHWUTE/NIbHO Pa3BUTOM OTHOCUTENIbHO APYIrUX PErMoHOB
N®dO n Poccum B uenom.

YcpeaHeHHas 3a aHanorMyHbI nepuog aons HHA 8 goxoaax PernoHa (6e3 yueta cybBeHLMi)
coctaBuT 85%.

CooTHOlWEeHMe ycpedHeHHbIx 3a 2022-2026 rogbl moauduuMpoBaHHOro 6loaKeTHoro
aedvumta (MBA) 1 Tekywmx Aoxoa0B cocTaBuT 2,6%. AKPA oTmeydaeT, yTto no utoram 2025 roga
MB/ oKnpaetca MOJIOKUTE/IbHbIM, YTO TOBOPUT 0O OTCYTCTBMM NoOTpebHOoCTM bloarkeTa
B MCNONb30BaHWUM AOMNOJHUTENIbHOTO PUHAHCUMPOBAHUA Ha KanuTabHble LIe/IN B TEKYLLLEM Froay.

KauectBeHHas oueHKa 6wa)keTHoro npoduns cooTBeTCTBYET nepBoM Kateropuu. Caydau
HapyLleHMa BLOAXKETHOro 3aKOHOAATENbCTBA HEM3BECTHbl, 06BEM BbIMNaZAMOLMX HANOFOBbIX
[0XO0Z0B B CBA3M C NMPUMEHEHMEM HAMOFOBbIX IbIOT HecylecTBeHeH ansa 6roaxeta PernoHa.
Mo ntoram 2024 roga 06bem A0X0A0B 610AXKETA, HEAOMOYYEHHbIX B CBA3M C NPeaoCcTaBieHNEM
NbroT, cocTaBun HemHorum meHee 3% HHZ, no ntoram 2025 roaa OH oLeHWBaAETCA NPUMEPHO
Ha ypoBHe 2,4% HH/[,. PecnybivKa nepefaeTt Ha HUXKECTOALWMIA YPOBEHb HA/I0rOBble AOXOAbI,
B TOM YMC/E YaCTb NOCTYMNJEHUIA OT HANOTOB HA COBOKYMHbIM A0X0A4 (N0 YNPOLLEHHONM cucTeme
HanoroobnoxeHus). Ana  PecnybanKM  XapakKTepHO  KOHCepBaTMBHOe  BloarKeTHoe
NAaHUPOBaHWE, a GAKTMYECKU aeduUUT HepeaKo OKasblBAeTCA CYLLEeCTBEHHO MeHblue
NaaHOBbIX MOKa3aTesien, YTO 3a4acTyO CBA3AHO C BOIaTU/bHOCTBIO MOCTYMN/AEHWUA NO HA/OTY Ha
npubbING.

HusKasa poarosas Harpy3Ka u HEKOMMEpPUYECKUI XapaKTep goara. Mo ntoram 2024 roga obbem
fonra Pecnybnuku TaTtapcTtaH coctasmn 112,1 mapga py6. bonbliyto 4acTb 40AroBoro noptoens
(81%) dopmupoBanm broarKeTHble KpeauTbl, OCTABLUAACA YacTb MPUXOAMNACL Ha TapaHTUM,
BTOM YWUC/le HaA rapaHTUKW, KoTopble 6blanM  BblgaHbl B 2023 w2024 ropax
AO «Tat[opTpaHchHBecT» (yuypeguTens — Pecnybnvka TaTapcTaH) Ana NOKPbITUA Cpeacts
Ha CTPOUTENbCTBO aBTOMOOUAbHBIX A0POT B PErMOHE, a TaKKe Ha rapaHTUio, NpefoCTaBNEeHHYO
B 2005 roay [1AO «KAMA3» (pentmHr AKPA — AA-(RU), nporHo3s «CTabunbHbIN»)
no obssatenbcTeam nepen deaepanbHbiMm brogxetTom. Mo coctoaHMo Ha 01.01.2025 rpaduk
noraweHuns gonra PernoHa 6610 nnasHbiM, B 2025 roay noraweHuo noaaexano 4yt 6onee 2%
ponra.

Ha 01.11.2025 ponr Pecnyb6anku cHusuaca Ha 12% B cpaBHEHWM € ero 06beMOM Ha Hayaso roaa.
3a uctekwunit nepunog 2025 roga B pamKax rapaHTum, BbiaaHHon B 2024 roay (ocHoBHas cymma
ponra — 12,0 mapg, py6.), 3aeMLLMKOM B NOJHOM 06beme 6blIM UCNOHEHbI 065A3aTeNbCTBA
nepes, KpeauTopoM, a TaK¥Ke MNpoBeAeHa PecTPyKTypu3auma 4YacTu BoAXKEeTHbIX KpeauToB
B cOOTBETCTBUM C [ocTaHoBneHMem [paBuTtenbctBa Poccuiickon degepauum Ne 79. Kpome
TOro, B CBSI3M C Ba/IlOTHOM MepeoLeHKon 06bem rapaHTuum, npegoctasneHHor MNAO «KAMA3y,
CHU3MACA NpumepHo Ha 0,9 mapg pyb. B CpaBHEHMM CO 3HAYEHMEM Ha HAYano roaa.

[o KoHua roaa PermoHy Heobxo4MMo NoracuTb MmeHee 2% UMeIoLEenca 3a40/1KEHHOCTH.,

Mo uToram roga cooTHOLWEHMe AO0ATa U TeKyWmx Aoxonos PermoHa moxket coctaButb 20%.
MpoueHTHbIe pacxodbl HeobpeMeHUTeNbHbl anA PermoHa: ycpegHeHHble 3a 2022-2026 rogbl

-c.2


https://www.acra-ratings.ru/ratings/issuers/141/

NPECC-PENN3

NPOLEHTHbIE Pacxodbl OKaXKyTCA 3HAYMUTENbHO MeHblle 1% COBOKYMHbIX pacxodoB bioaskeTa
(3a BblueTOM 06bEMA CYOBEHUMIA).

KauecTBeHHasa oueHKa p[onroBoro npoounsa PerMoHa COOTBETCTBYET BTOPOM KaTeropuw.
B cooTtBeTcTBMU C rpadmkom norawerms Ha 01.01.2025, cpeaHeB3BELIEHHbIN CPOK MOraleHus
[0ra npesbllWaeT YeTblpe roga. Joar B OCHOBHOM MNpefcTaBieH OHAXKEeTHbIMU KpeguTamMu.
banaHc TeKylWMX oOnepaumnit PeryaapHoO MNOJOMNKUTENbHbI W 3HAYUTENbHbIN MO MOAYALO.
Jonrosas Harpyska MyHMUMNANAbHbIX O06pPa3oBaHWI ymepeHHas, MNpuM 3TOM BeCb A[OAr
npuxoamtca Ha ropod KasaHb. PMHaAHCOBbLIA 40T NpeanpusaTuiA roccektopa Ha 01.10.2025
He npesbiwan 3% HHL PernoHa, a Ux NpocpoyeHHas KpeauTOpCKas 3a40/KeHHOCTb 6bina
3KBMBaneHTHa 3,6% HHA. [onrosas nonntuMka PernMoHa cnocobCcTByeT MUHMMM3ALUMM PUCKOB
pedUHaHCMPOBAHMA B CBA3M C UCMOb30BaHMEM AONTOCPOUHBIX BIOAMKETHBIX KPeanToB.

JocTaTouHbI 06bem HaKkonneHHOU AnkBugHocTu. Ha 01.01.2025 o6bem OCTaTKOB Ha cyeTax
Pecnyb6aMKKn NpakTUYECKN HE U3MEHWJICA B CPABHEHMM CO 3HAYEHMEM Ha Hayas10 MPOLUIOoro roga
M NoKpsbiBaa noutn 70% nmetoweroca y Pecnybankm rocaonra. MeHee cylecTBeHHbIN aebuunt
(vnn npodunumt) brogketa, oxngaembln AKPA no mtoram 2025 roga, no3BO/IMT COXPaHUTbL
60/1bLUYI0 YaCTb UMEIOLLENCA NMKBUAHOCTMU.

KoaddunumneHt nukeuaHoctn 6Oroasketa Pecnyb6amku Ha KoHeu, 2025 roga cywecTBeHHO
npesbicnT 140%.

KauecTBeHHas oLeHKa IMKBMAHOCTM Bloa)KeTa COOTBETCTBYET BTOPOW KaTeropuu. 3a nocneaHve
12 mecsALEeB OCTaTKM Ha cYeTax B CpegHEM YyTb MeHee YeM BABOE NPEBOCXOAAT eXeMecaYHble
pacxoabl 6roaxkeTa. Y Pecnybamkn HeT Heo6XOAMMOCTM B MPUBAEUYEHUN AOMNONHUTENbHBIX
(UHAHCOBbIX MHCTPYMEHTOB MO NPUYMHE HaIMYKA CYLLLECTBEHHOrO 06bema OCTaTKOB Ha cyeTax.
PernoH He nMpuBAEKan KPaTKOCPOUHbIX KpeauTos YnpasneHus deaepanbHOro KasHauyeicrsa
AN MOMOJIHEHMA OCTaTKOB CPeACTB 3a MCTEKWWiA nepuod Tekywero roga. Pecnybavka
HE UCMONb3YET KPeANUTHbIE IMHUU B KauecTBe MHCTPYMEHTA COBCTBEHHOM IMKBUAHOCTU. PUCKM
pebrHaHCMPOBaHNA [O0NTOBbIX 06A3aTe/IbCTB OLLEHWBAIOTCA KaK MWHMMaJIbHblE C YYEeTOM
HEKOMMEPYECKOro XapaKTepa Aosra.

Pa3BMTaA 3KOHOMMKA C YMepPeHHOI KOHLeHTpaumeit Ha Ao06blue TONJIMBHO-3HEPreTMYecKux
nosnesHblX Uckonaemblix. CornacHo pacyetam AKPA, ¢ 2021 no 2024 roa MaKCMMaNbHYO 0,010
B 20% HanoroBbIX NOCTyN/AeHUI (ycpeAHEeHHbIN NOKas3aTe b 3a YKa3aHHbIN nepuoa) B 6roaxeT
Pecnybavkn obecneunBana fobbiva HedpTM M rasa. Mopsaka 12% HanoroBbix NOCTYMNAEHWUN
NPUXOANAOCH Ha OMTOBYIO WM PO3HWYHYIO TOProB/O, @ Ha COBOKYMHOCTb 06pabaTbiBatOLMX
oTpacnein — okono 24% (B Tom umcne 6onee 7% — Ha NPOU3BOACTBO XMMUYECKUX BELLECTB).

OTHOweHne ycpegHeHHoro 3a 2020-2023 rogbl BPI PervMoHa Ha Aywy HaceneHms
K COOTBETCTBYIOLLEMY CPEAHECTPAHOBOMY MOKa3aTento coctaBuao 107%. C yueTom OXUOQAHWUM
Pecny6anku no sennumHe BPI 3a 2024 rog, ykasaHHoe oTHoWweHWe 3a nepuog 2021-2024 ronos
COXPaHUTCA NMPUMEPHO HA TOM e ypoBHe. COOTHOLLEHWE YyCcpeaHEeHHbIX 3apaboTHOM NnaThl
M PErmoHaNbHOIro NPOXKUTOYHOTO MUHUMYMa 33 2021-2024 roabl 3Ha4YUTENbHO NpeBblwaeT 4.
YcpegHeHHbIl 3a TOT »Ke nepuog, nokasaTtenb 6e3paboTuLbl, paccyMTbiBAEMOMN NO METOA0I0MNN
MOT, H13Kn# (2,0%). YposeHb 6e3paboTtumubl B 2024 roay coctasun 1,8%.

KNOYEBbBIE AONYLWEHWUA

6onee oNTMMUCTUYHOE, YeM NPeayCMOTPEHO aKTyaslbHOM Bepcuen 3akoHa o broaxeTe,
ncnosiHeHue 6roaykeTta 2025 roga B yactn HHA;

OTCyTCTBME HEO6XO,CI,VIMOCTVI B npusaev4eHN Kommepyeckoro aoJira.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UIU PEATUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[onelt BEPOATHOCTM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.
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K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:

HeobXoAMMOCTb MNpPeaoCTaBAeHUA NPaBUTENbCTBOM PecnybinMKu sKCTpaopaAnHapHOi
Nnogaep KK KOMMaHMAM M GUHAHCOBLIM OpraHM3aLMAM rocyfapCTBEHHONO CEKTopa
3KOHOMMKM;

CYLLeCTBEHHOEe M3MEHEHWE CUCTEMbI MEXOIOOKETHbIX OTHOWeHU B Poccuiickol
depepaunu;

YCTOMUMBbIN POCT NOTPEB6HOCTM BloarKeTa B NpUBAEYEHUN A0NTOBOTO GUHAHCUMPOBAHUS;

" " (o] .
cToMn4mBbIN pocT gonra PernonHa Bbiwe 35% Tekywmx oxoa08

KOMMOHEHTbI PEATUHTA
OugeHKa cobcTBeHHOM KpeamTtocnocobHocth (OCK): aaa.

Moaanep»KKa: oTcyTCcTBYET.

PEUTUHTU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITHUE

KpeantHbli  peWTuHr Pecnybamke TaTapcTaH Obll NMPUCBOEH HA OCHOBE CAeAyHOLUMX
MEeTOoA0/10TNIA: MeTtogonormna NPUCBOEHMA KpeauTHbIX PENTUHIOB cybbekTam
N MyHMUMNAAbHbIM 06pa30BaHMAM NO HALUMOHANbHOM WKane ana Poccuinckon ®egepaumm gns
pacyeta OCK v onpegeneHuns KpeguTHoOro pentuHra Pecny6amku TaTapcTaH no HaLMOHaAbHOM
WwKane gna Poccuitckont Pepgepaumnm n nporHo3a no Hemy; OCHOBHBIE MOHATUA, UCMNO/Ib3YEeMbIEe
AHanutnyeckum KpeguTHbIM PeNTUHroBbIM AreHTCTBOM B PEMTUMHIOBOM AEATEeNbHOCTU, ANA
CUCTEMHOrO NpuMeHeHus metogonornin AKPA, eanHoobpasma NpUMEHEHUs PenTUHIOBbIX
WKan, Mogeneh W KAYEBbIX PEUTMHIOBbIX MNPEeANO/IOKEHUA KaK egMHOro KoMMJeKca
OOKYMEHTOB.

BnepBble KpeguUTHbIN penTUHr Pecnyb6amnkm TaTapcTaH No HaUWMOHaNbHOM PEUTUHIOBOM LIKane
ana Poccuinckoit depepaumm bbin onybnamnkosaH AKPA 17.11.2017.

OuepepgHoli nepecmoTp KpPeauTHOro penTUHra W MPOrHo3a Mo KpeauTHOMY pPenuTUHTrY
oXuaaerca B TedeHue 182 aHel B COOTBETCTBUM C KaseHaapem nepecmoTpa M packpbiTus
CYBEPEHHbIX KPeAUTHbIX PEUTUHIOB.

KpeauTHbIi perTUHF NPUCBOEH Ha OCHOBaHMM JaHHbIX, MpeaocTaBAeHHbIX Pecnybavkoi
TaTapcTaH, UHGOPMaLUKM U3 OTKPbITbIX UCTOYHUKOB (MuHPUH Poccuu, Pocctat, HC), a Takke
6a3 gaHHbIXx AKPA. PeliTUHroBbI aHanu3 6bin NpoBeAeH C UCMNOJIb30BaHUEM ByxranTepckomn
(dnHaHcoBOW) oTyeTHOCTM Pecnybamku TaTapcTaH, COCTaB/IeHHOW B COOTBETCTBUM CO
ctaHgaptom PCBY Ha 01.11.2025.

KpeanTHbIi penTUHT ABNSAETCA 3anpolleHHbiM, Pecnybanka TaTapcTaH NpuHMMana y4yactue
B NpoLecce NPUCBOEHMA KPeAUTHOTO PENTUHTA.

Mpy NPUCBOEHUM KPEAUTHOrO PenTUHra UCNoNb30Banacb WMHOOPMaUMA, KAYecTBO
W AOCTOBEPHOCTb KOTOPOM, N0 MHeHUto AKPA, ABAAlOTCA HagnexaluMmm U A0CTaTOUHbIMU ANA
NPUMEHEHNA METOLO0NOMUN.

AKPA He okasbiBano Pecnybnuke TaTapcTaH AOMNOJIHUTENbHbLIX YCAYr B TeyeHue roaa,
npeALecTBYIOWEro PeMTUHIOBOMY AENCTBUIO.

KOHGANKTbI MHTEpPECcOB B pamMKax npouecca NPUCBOEHUA KPeauTHOro PeNTUHra BblAB/EHbI
He 6blaun.
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MonHoe HanmeHoBaHWe 06beKTa perTUHra
Bua obbeKTa penTuHra

CTpaHa peructpauumn obbekTa penTuHra
B COOTBETCTBUM C OBLLEPOCCUACKUM
KnaccMpUKaToOpoM CTPaH mupa

Ccblnka Ha npecc-penus

Pecnybnuka TaTtapcTaH

CybbeKT Poccuinckoit degepauymm

Poccuitickaa denepaunn
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AHanuTuyeckoe KpeantHoe PeinTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHEeNWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg pyb. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayecTBEHHOro PeWTUHrOBOro MpoAyKTa Mo/b30BaTeNAM POCCUMIMCKOTO PEUTMHIOBOro pbiHKA. MeTozonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHdbopmauusa), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCM0b30BAHUA UCKNOUUTENBHO B 03HAKOMUTEIbHBIX Lieasx. HacToswan UHbopmauus He moskeT moanbduumposaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA NtoBbIM cnocobom U B toboli Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIKM Ha WMCTOYHMK. Mcnonb3oBanue MHpopmaumu B HapylueHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB Y MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AWMLY W HaXo4ALLylocA
B pacnopskeHun AKPA cyliecTBEHHYO UHbOpMaLmio (BKAOYAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTb
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PEeMTUHIOBbIA aHanM3 MpeacTaBNEHHON KAMEHTaMU WHPOopmaumm
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPIKAEHHbIX METOLOIOMMI AOCTyMNHbl Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaXKaloWMM aKTyasbHyto WHbOpMaumioo, B TOM 4YMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIOUUTEIbHO Kak MHeHue AKPA 1 He ABNseTCA COBETOM, pekomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMONA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo dopme AU KakMM-IM6O 06PasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAW NPUTOAHOCTU UHPOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX peleHunii. AKPA He
BbINOAHAET QYHKUMKN duayLmapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOIO KOHCYNbTaHTa. MHpopmauma foNKHa pacLeHnBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
$UHAHCOBOrO pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu Bnagenus. lNosnb3osatenn MHPopmaumn [OMKHbI NPUHUMATL PELIeHUA CaMOCTOATENbHO, MpuUBAEKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IX COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaumu. CTopoHb!
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3OEPKKMY,
BO3HMKLUME Y N0/b30BaTENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAAMM, PEKOMEHAALMAMM N UHBIMU AEACTBUAMMU TPETBUX /1ML, NPAMO UAN
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET M3meHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio MK YyBEAOMATb KOFro-1M60 06 3TOM, eC/n 3TO He Bbi10
3aUKCUPOBAHO OTAENbHO B MUCbMEHHOM COTNALLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZaTeNbCcTBOM Poccuiickon ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He Co34aeT KOH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AEUCTBUIA, Kpasku, HENPaBOMEPHOro MCMoab30BaHWa WMan
HenpegHamepeHHOro packpbiTua. AKPA obecneymBaeT 3aluTy KOHPUAEHUMANBHON MHPOPMALLMK, MONYYEHHOM B NPOLLECCE AEATENBHOCTY,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




