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KpeauTtHblh pentuHr OO0 «3nemeHT JIusuHr» (paanee — 3nemeHT JlM3uHr, KomnaHus)

onpenenseTca afekBaTHOM OUeHKoM busHec-npoduan, CUIbHbBIMU OLEHKaMM AOCTaTOYHOCTU
Kanutana M pPUCK-NPodUNA, a TaKKe YAO0BAETBOPUTENbHOW OLUEHKON ¢GOoHAMPOBaHUA W
NIMKBUAHOCTMU.

dnemeHT JIM3MHI — JNM3MHIOBAA KOMMaHWA, NpenocTaBaAlowad B (GUHAHCOBbLIA JIN3UHT
KOMMEPYECKNIA  aBTOTPAHCMOPT, CRAeuTeXHUKY U obopynoBaHMe  NPEeUMYLLECTBEHHO
npegnpuATUAM Manoro u cpegHero busHeca. KoHeuyHbiM cOBCTBEHHMKOM dnemeHT JIM3uHra
asnaetca T. B. Nonakosa, Kotopaa KoHTpoampyeT 99,99% kanutana KomnaHuu.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

ApeKkBaTHasa oueHKa 6usHec-npodpuna. AKPA oTmeyaeT CU/IbHblE  KOHKYPEHTHble
NPeMMyLLEeCTBa W  3HAYUTENbHLIM  OMbIT  PaboTbl KomMnaHMM B /IM3MHIE TPYy30BOrO
aBTOTPAHCMNOpPTa, YTO NO3BOAIAET eil cTabuAbHO BXOAMTb B YUC/I0 NMAEPOB B AHHOM CErMeHTe.
Mocne cokpaweHus noptdena KomnaHum B 2020 rogy, CBSA3AHHOIO C OrpaHUYEHMEM
3aK/IlOMEHMA OOrOBOPOB C KAMEHTAMW W3 OTpacsieil, oCOBEeHHO MNOABEP)KEHHbIX PUCKAM,
cBA3aHHbIM ¢ naHaemuen COVID-19, B TeKyLwem roay HabntogaeTca BocCTaHOBAEHME nopTdens
Nnpu COXPaHEHUW ero BbICOKOro Kadectsa. Ha 30.09.2021 nusuHrosblt noptdpenb InemeHT
JNInsmHra Bbipoc Ha 15% no cpaBHEHMIO C Hayanom roga M coctasun 15,6 mapg py6.; 64%
noptoena NPUXoAMNOCb Ha CermeHT NIerKOBOTMO WM FPy30BOr0 aBTOTPaHcnopTa, 14% — Ha
cermeHT aBTobycoB. AKPA oTmeuaeT BbICOKYO anBepcudmKaLmio AM3MHIOBOro noptdena no
KAMEHTaMm (JoNA AeCATU KPYyNHEeNWKnX IM3MHronoayyaTesnel coctasnseTt 6,5%) u permoHam Po.
KauecTtBo KOpNopaTMBHOIO ynpasBaeHua N PUCK-MeHeA}XMeHTA OLEeHMBAETCA KaK aAeKBaTHoe.

CunbHaA oueHKa A0CTaTOYHOCTM KanuTtana. 1o ntoram gesatn mecaues 2021 roga nokasaTenb
AoctaTodHocTn KanuTana (MNAK) no-npeskHemy ocTaeTcA Ha BbICOKOM ypoBHe (21%). 3a
nocnegHue nNATb NeT KoahbULMEHT ycpeaHeHHOM reHepaumm KanuTtana (KYTK) coctasun 248 6.
n. B cootsetctBun ¢ Kputepmamm AKPA, KOMBUHaLMA 3TUX NOKasaTeseit NO3BONAET OLEHUTb
A0CTaTOYHOCTb KanuTtana KomMnaHUM KaK BbICOKYIO.

CunbHasna oueHKa puck-npoduna. AKPA otmeyaeT coxpaHeHne KomnaHMel BbICOKOrO KayecTBa
JIM3MHTOBOro NopTdena B yCAOBUAX KPU3UCHON CUTYaL MM B SKOHOMUKE B TEYEHWE NOCAEAHUX
AByx net. Ha KoHel, ceHTsbpa 2021 roaa NM3MHroBble 4OrOBOPbI C NPOCPOYEHHbIMK CBbiLe 90
OHEeN nnaTeaMu NpakTUYeCcKn oTCcyTcTBOBaAM B nopTdene KomnaHmn. YpoBeHb NOTEHLMANbHO
npobnemHon 3ad0/KeHHOCTH, No MHeHuto AKPA, coctaBnfaetr oKono 1%. PblHOYHble U
onepaunoHHbIe PUCKN HECYLLLeCTBEHHDI.
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YpoBnetBoputeNibHaA oueHKa GpOHAMPOBAHMUA U JIMKBUAHOCTU. NCTOYHUKKM GOHAMpPOBAHMA
KomnaHmn ymepeHHo amsepcuoumumposaHbl. B 2021 rogy 6bia pasmelseH ob6aAnralMOHHbIN
3aem InemeHT JIM3mHra, u no coctoAaHuto Ha 30.09.2021 obauraumoHHoe ¢oHAMpOBaHUE
coctasnsano 47% naccusoB KomnaHuu. Ha 6aHKOBCKME KpeanuTbl Npuxoannock 22%, npu aTom
AKPA oTMeuaeT BbICOKYIO AnBepcMdUKaLmMIo Mo Kpeautopam ([oNa KpynHenwero coctaBnana
7% naccvBoB KomnaHuu, Natu KpynHenwmnx — 18,5%).

KomdopTHasa nosnums no AMKBuAHocTU. B 6asosom cueHapum AKPA (c yueTom na1aHoB No pocTy
HOBOro 6M3Heca) KomMnaHWA MMeeT He3HauMTeNbHbIA MONOXKMUTENbHbIA 3aMac AEHEXHbIX
CPeACTB MO UTOraM KayKA0ro KBapTana Ha ropu3oHTe bankaliwmx 12—24 mecaues (MPOrHo3HbIi
KO3bOULMEHT TeKylwen nukeugHoctn — nopsaka 1,0). B ctpeccoBom cueHapuun geduumt
JIMKBUOHOCTM CYLLECTBEHHbIN, OAHAKO cneunanusauna KomnaHuu no3BosaseT onepaTMBHO
YyNpaBAATb LEHEXHbIMM NOTOKAMM MyTEM KOPPEKTUPOBKM KOJIMYECTBA HOBbLIX JIN3UHIOBbIX
[0roBOPOB.

KNKOYEBbBIE AONYLWEHUA
COXpaHeHue NpUHATOM busHec-moaenm KomnaHum Ha ropnsoHTe 12—18 mecaues;
NAK He meHee 15% Ha ropu3oHTe 12—18 mecAaues;

[onAa npobnemHoOlM M NOTEHUMANbHO NPOOAEMHON 33a[0/KEHHOCTU B JIM3UHIOBOM
noptdene meHee 5%.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIi» NpPOrHo3 npegnosaraeT ¢ Hambosiee BbICOKOM [0NEN BEPOATHOCTU
HEN3MEHHOCTb PEUTMHra Ha ropn3oHTe 12—18 mecaues.

K nosutMBHomy peiiTMHroBOMy AEWACTBUIO MOTYT NPUBECTH:
3HauMTeNbHOE YKpenaeHue nos3uumii KomnaHnMm Ha AM3UHIOBOM PbIHKE;
yBenmyeHue ansepcudurKaymm NM3MHIOBOro NopTdensa no TMnam MMyLLecTsa.
K HeraTMBHOMY pelTUHIroBOMy AE€ACTBUIO MOTYT NPUBECTU:

cHuKeHue NAK no npuynHe akTMBHOro pocta busHeca MbBO yBeAMYEHMA CTOMMOCTHU
PUCKa;

CHMXeHune OLLeHKHN cnocobHocTH reHepauunn Kannutana,
cyuiectBeHHOe yxyalleHne Ka4yecrsa JIM3NHrosoro nopchenﬂ;

yxyglweHune nosnumn no IMKBUAHOCTU.

KOMMOHEHTbI PEATUHTA
OueHKa cobcTBeHHOM KpeamTocnocobHocth (OCK): a-.
KoppeKTUpPOBKK: OTCYTCTBYIOT.

MoaaepskKa: OTCyTCTBYeET.

PEATUHTU BbINYCKOB

000 «3nemeHT JInsuHr», cepua 001P-02 (RUOODODAL00A41), cpok noraweHua — 19.04.2022,
o0bbem amucecumn — 5 mapg py6., — A-(RU).

000 «3nemeHT Jln3uHr», cepmusa 001P-03 (RUOOOA102VWO), cpoK noraweHua — 19.03.2024,
obbem amuceun — 4 mapg py6., — A-(RU).

-c.2
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O60cHOBaHME. IMUCCUM ABAAIOTCA CTapLIMM HeobecneyeHHbIM A0ATOM dNemeHT JInsuura. Mo
NPUYNHE OTCYTCTBUA CTPYKTYPHOM M KOHTpPAKTHOM cybopamHaumm Bbinyckos AKPA oueHuBaeT
3TM 06/MrauMM Kak paBHble MO MPUOPUTETHOCTU WCMOJNHEHUA APYIMM  CYLLECTBYHOLLMM
n byaywmm HeobecneyeHHbIM U HecybOpAaMHUMPOBaAHHbIM 0b6fA3aTenbcTBam  KomnaHuwm.
B cootBeTcTBMMU € MeTogonornein AKPA, ypoBeHb BO3MeELLEHMA MO HeobecrneyeHHOMY AOry
cooTBeTcTBYeT |l KaTeropuun, B CBA3N C YeM KPEAUTHbIN PENTUHI YKA3aHHbIX Bblle 3IMUCCUI
npUpaBHMBAETCA K KpeauTHomy perTuHry OO0 «InemeHT JIusuury — A-(RU).

PETYNATOPHOE PACKPbITHUE

KpeantHole pentuHrm OO0 «dnemeHT JIM3MHr» M BbinyckoB obauraumin OO0 «dnemeHT
Nnsmur» (RUOOOA100A41, RUOOOA102VWO) 6binM NpUCBOEHBI MO HaLMOHANbHON LWKane ans
Poccuiickoit Pepepaumm Ha ocHoBe MeToaon0TMM MPUCBOEHUA KPEeAUTHbIX PEeNTUHIOB
JIN3UHTOBbIM KOMMAaHUAM MO HaUMOHa/bHOM WKane ans Poccuiickon Pepepaumm n OCHOBHbIX
MOHATUN,  WUCMONb3yeMblX  AHanuTUYeckum  KpeauTHbIM  PeMTUHroBbiIM  AreHTCTBOM
B PEUTUMHIOBOM AeaTesibHOCTU. Mpn NPUCBOEHUU KPEAUTHbIX PENTUHIOB YKa3aHHbIM BblMyCcKam
TaKXe wucnosb3oBanacb MeToa0/10MMsa MPUCBOEHUS KPEAUTHbLIX PEUTUHIOB OTAE/bHbIM
BbINyCKam GUHAHCOBbIX MHCTPYMEHTOB MO HaLMOHANbHOM WKane ans Poccuiickon Gepepaumn.

Bnepsble KpeguTtHble penTuHrn 000 «3nemeHT JI3mHr» n o0banraumoHHbIX Bbinyckos 000
«dnemeHT JInsunur» (RUOOOA100A41, RUOOOA102VWO) 6binn onybnukosaHbl AKPA 19.01.2018,
23.04.2019 un 23.03.2021 cootBeTcTBEHHO. OuyepeaHOM NEPecMoTP KpPeauTHOro PEeUTUHra
M NPOrHo3a no KpeantHomy penTnHry OO0 «dnemeHT JIM3UHIY, a TaKKe KPeaUTHbIX PEUTUHIOB
YKa3aHHbIX O0O/MrauMOHHbIX BbIMYCKOB OXWAAETCA B TeYeHWe OJHOro roga C  Aathbl
ony6/IMKOBaHNA HACTOALLEro npecc-penunsa.

KpeanTtHble penTuHIM BblIM NPUCBOEHBbI HA OCHOBAaHWUWM [AaHHbIX, NpeaocTaBieHHbix 000
«3nemeHT JIM3UHM», MHOOPMaLUMM M3 OTKPbITbIX UCTOYHMKOB, a Takke 6a3 AaHHbix AKPA.
PeTUHroBbIM aHanu3 6bln NpoBeAeH C UCMOAb30BaHMEM KOHCOAUAMPOBAHHOW OTYETHOCTU
000 «2nemeHT JIn3nHr» no MCPO n otyeTtHocTM OO0 «3InemeHT JIM3UHI», COCTaBAEHHOM
B COOTBETCTBUM C TpeboBaHnaMM PCEY. KpeauTHble pelTUHIM ABAAIOTCA 3anpoLleHHbimu, 000
«3nemeHT JIM3UHI» NPUHMMAO y4acTue B NpoLecce NPUCBOEHUA KPeaUTHbIX PEATUHIOB.

Mpn NPUCBOEHUM KPEeAWUTHbIX PENTMHIOB WCMOJIb30Basacb WHGOPMaLMA, KavyecTBo
W 0OCTOBEPHOCTb KOTOPOM, Mo MHeHUIO AKPA, ABNAIOTCA HaaAeXalMmMmM U JOCTaTOYHbIMMK A1A
NPUMeHEHNA METOL0N0TUA.

AKPA He okasbliBano OO0 «3nemMeHT JIN3UHM» A0NOAHUTENbHbIX YCyr. KOHGNKTbI MHTEpPecoB
B paMKax NpoLLecca NPUCBOEHUS KPEAUTHbIX PEUTUHIOB BbIABAEHbI HE HbinN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeacTaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — UHdbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHasHauyeHbl AN UCNO0b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MoKeT moandMLmpoBaThbes,
BOCMPOM3BOANTLCA, PACMpPOCTPAHATLCA NtoBbiIM cnocobom u B to6oii Gopme HM MONHOCTBIO, HU YACTUHYHO B PEKNaMHbIX MaTepuanax,
B paMKax MeponpuaTUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPYECKMX MaTepuanax uam otyeTax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. WMcnonb3osanue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPAMKAlT BCHO OTHOCALLYIOCA K PEeNTUHrYemMoMy /MLy W HaxoAsAulytocs
B pacnopskeHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTL
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX MEeTOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHMKOM, OTPAMKaOLWMM aKTyanbHylo MHPopmauumio, B TOM uMCae O KPEeAUTHbIX U HEKPegUTHbIX PenTUHrax,
npucsanBaembix AKPA, sanseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha yca0BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZauven,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru unv nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTOi UM PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1mbo ¢dopme AU KakMM-IM60 06pasomM HemocpefcTBEHHOW WM MOoApasymeBaemoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCyAbTaHTa. MHGopMaLma AoNKHa pacLeHBaTbCs
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MU MHOe BU3Hec-pelleHKne, NpUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNeoBaHe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY M ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKYMKK,
npoAasku wnu BnageHus. lNosnb3osatenn MHPopmaumn [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAEKas COBCTBEHHbIX
He3aBMUCUMbIX KOHCY/IbTAHTOB, ECAM COYTYT 3TO HEOBXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeICTBMA, COBEPLLEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaLmn. CTOPOoHbI
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE UM Cy4YaliHble YObITKU U U3OEPKKMY,
BO3HMKLUME Y N0/b30BaTE/NEN B CBA3U C UHTEPMNPETALMAMM, BbIBOAAMM, PEKOMEHAAUMAMM U UHBIMU AEUCTBUAMM TPETbUX NULL, MPAMO UK
KOCBEHHO CBAI3aHHbIMW C TaKOW MHpOpMaLMen.

NHbopmauma, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuanoB U MONKET M3MeHATbcs AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COTFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOaTeNbcTBOM Poccuiickont ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuUHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
/MM MHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMU OT MOLIEHHUYECKUX OEUCTBUIA, KpPasku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpOLLECCe AEATENBHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




