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AKPA NPUCBOUNO BbINYCKY OBNIUTALUN
NAO « MATHUT» CEPUU BO-006P-01
(RUOOOA10EDWS8) KPEAUTHbIN PEMTUHT AAA(RU)

EKATEPUHA MOXKAPOBA AHTOH FEM3E

ekaterina.mozharova@acra-ratings.ru BACU/INA TAHYPKOB

O60cHOBaHME KpeaUTHOro peiTuHra. dMnccma ABAAETCA CTaplIMM HeobecneyeHHbIM 40/ITOM
MAO «Marunt» (panee — Komnanus). Mo npuyYnHe OTCYTCTBUSA KOHTPAKTHOW cybopanHaumnm
Bbinycka AKPA oueHMBaeT 3T 06AMraumm Kak paBHbIE MO OYEePeaHOCTU UCMONHEHUA APYTUM
CcywecTsyloWmMm 1 byaywmm HeobecneyeHHbIM WM HECYOOPAMHUPOBAHHLIM 006A3aTeNIbCTBAM
KomnaHuun. B cooTBeTcTBMM € meTogonornein AKPA, ona onpegeneHma KpeguTHOro pernTuHra
NpMMeHAeTCcA AeTasibHbl NOAXOA, COMNAaCHO KOTOPOMY YPOBEHb BO3MELLEHMA MOTEPb MO
3MUCCUM  COOTBETCTBYET | KaTeropuMm, B CBA3M C YEM KPEAUTHbIN PEUTUHI 3IMUCCUM
NpUpaBHUBAETCA K KpeaAUTHOMY perTUHIry KomnaHuu u ycTaHaBanBaeTcs Ha yposHe AAA(RU).

KpeguTHbIM pernTuHr KomnaHuu onpefenseTcA oO4veHb CUAbHbIM ONEepauMOHHbIM  PUCK-
npodunem, oyveHb KpynHbiM pasmepom KomnaHuW, BbICOKOW pPeHTabenbHOCTbIO UM OYeHb
CUNbHON NNKBUAHOCTbIO. MMpU NpPUCBOEHUM KpepuTHOro pentuHra AKPA TakKe MpUHUMano
BO BHMMaHMe CpaBHEHME C FPYNMNON CONOCTaBUMbIX KOMMNaHWNA.

KNHOYEBbBIE XAPAKTEPUCTUKU BbIMYCKA

3aeMLwmK MAO «MarHuT»

KpeauTHbIN PeNTUHT SMUTEHTA AAA(RU), nporHo3 «CTabunbHbIN»

PaKTUYECKUI SMUTEHT NAO «MarHuT»
BupiKeBble 06auraumnm 6e3aoKymeHTapHble

Tun yeHHol 6ymaru NpoLEeHTHble HEKOHBEPTUPYyeMble,

cepusa b0O-006P-01

O6bem amuccuu 85 mapg, py6.

PerncrpaumnmoHHbIn HOMep 4B02-01-60525-P-006P

ISIN RUOOOA10EDWS8

[aTa Hauyana pasmeLLeHua 27.02.2026

[aTa noraweHwua 17.05.2028

McTtouHumK: AKPA, faHHbIe SMUTEHTA
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PETYNATOPHOE PACKPbITHUE

KpeguTHbIh penTuHr Bbinycky MAO «MarHut» 6bln NPUCBOEH HA OCHOBE C/EeAyHOLNX
meTogosornii: MeTogonorma NpMcBOeHMA KPeanTHbIX PEUTUHIOB GUHAHCOBLIM MHCTPYMEHTAM
no HaumoHanbHOM WKane pansa Poccuiickon @Pepepauyy gna onpeaeneHns KpeauTHOro
penTuHra o6MrauMoHHOro BbiMycKa NoO HaluMOHaNAbHOM WKane ana Poccuiickon depepaunu;
OCHOBHble MOHATUA, UCMONIb3yeMble AHANUTUYECKUM KpeauTHbIM PeUTUHIoBbIM AreHTCTBOM
B PEUTUHIOBOM  AeATeNIbHOCTM, ANA  CUCTEMHOrO nNpUMeEHeHMa metogonornit  AKPA,
eaMHoobpasma MPUMEHEHUS PEeNTUHIOBbIX LWKaA, MOAeNeld W KAYeBbIX PEUTUHIOBbIX
npeanoNoXKeHNN KaK e4AMHOTO KOMMIEKCA AOKYMEHTOB.

KpeauTHbin peldTuHr Bbinycka (RUOOOA10EDWS) no HauMoHanbHOW PEeATUHIOBOW LKane Aans
Poccuiickoin Pepepaumm 6611 onyb/IMKOBaAH BnepBsble.

Oqepep,Hoﬁ nepecmoTp KpeanTHOro peVITVIHI'a OXNAaaeTcAa B Te4eHne oaHoro roga.

KpeauTHbIA PeUTUMHI MPUCBOEH Ha OCHOBAHWW AaHHbIX, nNpegocTaBaeHHbix MAO «MarHut»,
MHOPMaLUUM M3 OTKPbITbIX UCTOYHMKOB, a TaKkXKe 6a3 aaHHbIx AKPA. PeMTUHroBbIN aHanus 6bin
npoBefieH C WUCMNO/b30oBaHWeM b6yxrantepckoit (puHaHcoBoi) oTyeTHocT MAO «MarHnT»,
COCTaB/IEHHOM B COOTBETCTBUM cO cTaHaapTom MCPO Ha 31.12.2024.

KpeanTHbIn penTUHr aBadeTca 3anpolleHHbIM, MAO «MarHuUT» NpMHMMAo y4actTme B npoLecce
NPUCBOEHMA KPELMUTHOTO PENTUHTA.

Mpu NPUCBOEHUN KPEOUTHOrO PEUTUHra UCNONb30Bafacb MHPOPMAaLMA, KayecTBo
W LOCTOBEPHOCTb KOTOPOW, No MHeHMto AKPA, ABASIOTCA Hag/1eXKallMMM U AOCTaTOUHbIMU ANs
NPUMEHEHNA MeTOA 00T,

AKPA okasbiBano [MAO «MarHut» cnegylrowme [ONOJMHUTENbHbIE YCAYTW: onpefeneHue
KOMMJIEKCHOTO MOKa3aTeNd YCTOMYMBOrO pPa3BUTUA KOMMAHUM Ha OCHOBaHMM aHanM3a
ee 3KOJIOTMYECKUX, COLManbHbIX MOKA3aTeNnen M OLLEHKW KayecTBa ee ynpas/eHWA B Nepuos,
¢ 01.07.2024 no 24.04.2025.

KOHGAMKTbI MHTEpecoB B pamMKax npouecca NPUCBOEHUA KPeaUTHOro PelTUHra BbifB/EHbI
He 6blan.

MonHoe HaMmeHoBaHWE 0ObEKTa PeNTUHra O6nurayuu, MNAO «MarHut», CTapwuii
HeobecneyeHHbI gonr cepun: O-006P-01, ISIN:
RUOOOA10EDWS, per. Homep 4B020160525P006P

Bua o6bekTa penTmHra O6auraumm

CTpaHa perncrpaumm obbeKkTa permTuHra Poccuiickaa depepaums
B COOTBETCTBMM C OBLLEPOCCUNCKMM
KnaccudMKaTopom CTpaH Mupa

MonHoe HaumeHoBaHWE PEUTUHTYEMOTO UL MybanyHoe akuMoHepHoe 06wwecTBO « MarHUT»

NaeHTUOUKALUMOHHbBIN HoMep MHH: 2309085638
HasoronnaTenblMKa PEUTUHIYEMOrO LA

CTpaHa permcrpaumnm pemTMHryemoro amua Poccuiickan degepauma
B COOTBETCTBMM C OBLLEPOCCUNCKMM
KnaccudrKaTopom CTpaH mupa

Ccbl/iIka Ha npecc-penuns https://www.acra-ratings.ru/press-releases/6630/
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AKPA (AO) coobwaer 06 obHapyKeHUM B npecc-pennse HeTOYHOW UHPOpPMaALUM B HacTU
cBefeHU 06 OKA3aHHbIX PeMTUHryemomy MLy AONOJIHUTE/IbHbIX YCAYyraXx U O BHECEHUM
M3MmeHeHuit B ab3au 7 pasgena «PerynatopHoe packpbiTue».

B a63ay, 7 pa3gena «PerynatopHoe pacKpbiTUe» BHECEHbl USMEHEHUA:
Crapas pepakuma:

AKPA okasbiBano [AO «MarHut» cnegyowme AONOJAHUTENbHbIE YCAYrU: onpegeneHue
KOMMJIEKCHOTO MOKasaTeNAa YCTOMYMBOrO pPa3BUTUA KOMMAHUMM Ha OCHOBAHMM aHanM3a
€e 3KOJIOFMYECKMX, COLManbHbIX MOKA3aTeNeN M OLLEHKWM KayecTBa ee ynpaBieHWs B Mepuog,
€ 01.05.2024 no 24.04.2025.

Hosas peaakuumsa:

AKPA okasbiBasio MAO «MarHut» cnegylowme AOMNOJHUTENbHbIE YCAYTU: onpeaeneHue
KOMIM/JIEKCHOrO MOKasaTens YCcTOMYMBOrO PasBUTMA KOMMNAHMM Ha OCHOBaHWW aHaniM3a
€€e 3KO/IOTMYECKUX, COLMANbHbIX MOKasaTesel M OLEHKM KadyecTBa ee ynpaBieHMsA B Nepuos
€ 01.07.2024 no 24.04.2025.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN 1 KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIV KanuTan coctasaset 6onee 3 mapg pyb. OcHoBHan 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIOBOro MpoAyKTa Mosb30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUICKOrO 3aKOHOAATENbCTBA M C YYETOM yULIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOAO/IOTUM, MOZLENM, MPOTHO3bl, aHA/NUTUYECKMe 0630pbl U MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHa3HayeHbl A7 UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan MHGopmaLma He MOXKeT MoaudULMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B toboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNaMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax wuav otdetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO UL UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTEpecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOPMALMIO (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U AOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyliecTBifeT ayauta WAM MHOW NPOBEPKM NpeAcTaBleHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHNMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN AO0CTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHdopmaumsa npeacraBnseTcs Ha ycaoBum
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWe, NPUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLLUME Y NONb30BaTe/NeN B CBA3U C MHTepNpeTaLmMAMM, BbIBOAAMMN, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOBAATH, U3MEHATb, JOMONHATL MHPOpMaLMIO UK yBeAOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHWUTE/IbHbIE YC/YTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AENCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHMA WN
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




