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MoBbllweHMe KpeantHoro peitnuHra OO0 «lasnpombank-UHBecT» (aanee — IMBU, KomnaHus)
0bycnoBneHo uaMeHeHUAMM MeToaoN10MMN  aHaaM3a PeNnTUHIYEMbIX /L, CBA33AHHbLIX C
rocyAapctBOM WM rpynnoi. KpeguTHbId penTuHr KomnaHuu onpeaensetcs BbICOKOM
BEPOATHOCTbIO OKa3aHWA MOAAEPXKM cO cTopoHbl bawka [MB (AO) (manee — bBaHK,
nogaepkueatowee 1uo), 061a4atoWero BbICOKMM ypoBHEM KpeautocnocobHoctn (AA+(RU),
nporHo3 «CTabunbHbIN®), a TaK¥Ke YCTOMYMBLIM MONOKEHMEM HA PbIHKE XWAWULLHOTO
CTPOUTENBbCTBA M YCMNELIHOM peannsaumnen paga KpynHbiX NPOEKTOB.

FMBN — 100%-Hasa govepHAa CTpyKTypa baHKa, KoTopaa ucnonb3yeTtca ANA MHBECTUPOBAHMUA
cpeacTs B AeBesionepckme NpoekTbl. Becb 06bem ¢UHAHCMpoOBaHUSA KoMnaHUKM nocTynaet oT
nogAep:KmeatoLero avua B dopme Kanutana uam KpeguTos.

MpUMHMMas BO BHUMaHWe TOT GaKT, YTO BCE WHBECTULMOHHbIE U (UHAHCOBbIE PELIEHUA
NPUHMMAIOTCA NOALEPKUBAOLLMM JINLOM, AreHTCTBO CYMTAaEeT, YTO OonpenefieHne OLEHKM
cobcTBeHHOM KpeanTocnocobHocTn (OCK) KomnaHunn HelenecoobpasHo, U UCNO/b3YET TONbKO
MeToA0/10T1I0 aHaIM3a PENTUHIYEMBIX UL, CBA3AHHbIX C FOCYAaPCTBOM WM FPYNMOW.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

BbicOKasa BepoATHOCTb npegoctasneHns KomnaHuM  nogfepXKu CO  CTOPOHbI
noaaepyuBatoLero AaMua. Bce MHBeCTULMOHHbIE pelweHnsa KomnaHum NPUHMMAlOTCA COBETOM
AVPEKTOPOB, COCTOALMM U3 BbICLIMX AOKHOCTHBIX UL, NOAAEPKMBaloLWero amua. Nepeg tem
KaK MPOEKT MOCTynaeT Ha pPacCMOTPEHWe COoBeTa AMPEKTOpoB KomnaHuM, OH coraacyertcs
pasNMyHbiMK NoapasgeneHnamm baHka.

Pa3BuTMe 6u3Heca KomnaHUM OCYLLECTBASETCA 33 CYET PEMHBECTMPOBAHMA COOCTBEHHOrO
KanuTana, a TaKXe C MCMNO/Ab30BaHMEM 33aeMHbIX CpeacTB. EAMHCTBEHHbIM WMCTOYHMKOM
KpeanTHbix cpeactB MBU aBnseTtca baHk. OT6Op NOTEHUMAIbHBIX NPOEKTOB OCYLLLECTBASETCA
Ha OCHOBE MCTOPUYECKUX OPUEHTUPOB, B YaCTHOCTU Aoaun yyactma IMIBU, cpoka okynaemocTtu
M AOXOAHOCTM MPOEKTa, OAHAKO peLleHMA No CTPYKType KanuTana u ycnosuam yyactua IMBU
ONA KaXKAoro NpoeKkTa NpMHMMAIOTCA COBETOM AMpeKkTopoB KomnaHuM nocne cornacosBaHuA
C YNOJIHOMOYEHHbIMU NoapasaeneHnamn baHka. AusmnaeHgHaa noautmka IMBUN onpegenaeTca
BaHKom.

Bce knwoueBble cTpaTernyeckne peweHua KomnaHum onpepgensawoTca baHKom, nostomy OH
OKa3blBaeT BCECTOPOHHIO noaaep Ky NMBU n komnanmnam, exogawmm s rpynny IMBU. Kpome
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TOro, pAna peanusauum npoektoB KomnaHumM bBaHK npegoctaBaseT el 3aemHoe
dMHaHCMpOBaHME B BUAE KPeAUTHbIX IMHMIA. B cnyyae HeobxoammocTn baHK rotoB oKasbiBaTb
I9KCTpPAopAMHApHYO noagepKky KomnaHuu KaK KanuTanom, Tak U AMKBMAHOCTbO. AKPA
OLEeHMBAET BEPOATHOCTb OKasaHMA bBaHKOM TaKOM 3SKCTPAOpPAMHAPHOW NOAAEPHKKM KaK
BbICOKYIO.

KNOYEBbBIE AONYLWEHWUA

COXpaHeHMe  aKUMOHEPHOTO WM  OMEepauMOHHOrO  KOHTPOAA CO  CTOPOHbI
noAaepKMBatoLLEro nua.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U PEATUHTA

«CTabunbHbIi» NPOrHo3 npegnonaraetT ¢ Hambosiee BbICOKOM [0NEN BEPOATHOCTU
HEN3MEHHOCTb PEUTMHIa Ha ropu3oHTe 12—18 mecaues.

K no3sutMBHOMy pelTUHroBomy AeiCTBUIO MOXKET NPUBECTU:
yBennyeHue 3HauMmocTn KomnaHum ana baHka.
K HeraTuBHOMY peiiTUHroBOMY AEUCTBUIO MOXKET NPUBECTU:

rnotepsa akUMOHEPHOro 1 onepaLMoHHOIO KOHTPOJIA CO CTOPOHbI BaHKa.

KOMMOHEHTbl PEUTUHTA
OCK: He onpepgenanaco.

Moaaep:kKa: -5 cTyneHel oT KpeaAUTHOro pelTuHra baHka.

PEATUHTU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeguTHbin pentuHr 000 «lasnpombaHK-UHBECT» 6bl NPUCBOEH MO HALMOHANbHOM LIKane
ana Poccuiickoit depepaunn Ha ocHoBe VIETOA0/10MMM aHaIU3a PENTUHTYEMBIX JINLL, CBA3AHHbIX
C rocygapCTBOM WM TPYNnoi, a TakKe OCHOBHbIX MOHATUI, UCNOJIb3YeMbIX AHANUTUYECKUM
KpeauTHbiM PeATUHIOBbIM AreHTCTBOM B PEUTUHIOBOM AeATENbHOCTH.

Bnepsble KpeauTHbid pedTuHr OO0 «lasnpombaHK-UHBecT» 6bin onybankosaH AKPA
07.10.2019. OQOuepeaHoit NepecmoTp KPeaAUTHOro PENTMHra M MNPOrHo3a Mo KpeauTHOMY
pertuHry OO0 «lasnpombaHK-MHBecT» oXKMZaeTca B TeYeHWe O[HOro roga c  Aathbl
ony6/IMKOBAHUA HACTOSALLLEro Npecc-penunsa.

PacKpbITve OTCTYNNEHWUIA OT YTBEPKAEHHBIX METOA0N0TNIN: PUHANBHBIA YPOBEHb KPEAUTHOrO
penTMHra onpegensncs ¢ orcTynaeHnem oT MeTogosormn aHanusza pPeruTUHIYeMbIX UL,
CBA3AHHbIX C rOCYAapPCTBOM UAN rpynnoii. Mo MHeHWIO AreHTCTBa, CUCTEMHAA 3HAYMMOCTb baHKa
MB (AQ), yuuTbiBaeman B KPeaAWTHOM pPenTUHre, He sBasetca GaKTOpoOM, BAUSIOWMM Ha
KpeautocnocobHoctb OO0 «lasnpombaHKk-UHBECT» Npu ydeTe Noanep:Kku. B aToit ceasu B
KayectBe OKMJ1 ncnonbsosaHa OCK Banka I'MBE (AO).

KpeanTHbIi pedTUHT Oblal NPUCBOEH Ha OCHOBAHWWM [AaHHbIX, nNpefocTaBaeHHbix 000
«lasnpombaHK-NHBECT», MHDOPMALIMKN N3 OTKPbLITbIX MCTOYHUKOB, a TaKKe 6a3 aaHHbIX AKPA.
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KpeguTHbIN penTuMHr ABnseTca 3anpoweHHbimM, OO0 «lasnpombaHK-UHBECT» NpUHMMAnNo
y4yacTue B NpoLecce NPUCBOEHUA KPEAUTHOrO PENTUHTA.

MpM nNpPUCBOEHMM KPEAMUTHOTO pPEeNTMHra WUCNo/sb3oBasacb WHOPMaLMA, KavyecTBo
M AIOCTOBEPHOCTb KOTOPOI, MO MHeHUto AKPA, aBnAtoTcA HaaexKalmmm U A0CTaTOYHbIMKN ANA
NPUMEHEHN METOL0N0TU.

AKPA He oKasbiBaio 00O «lasnpombaHk-UHBeCT» p[onoAHUTENbHbIX Yycayr. KOHGAWKTbI
WMHTEPEeCcoB B PaMKax NpoLecca NPUCBOEHUS KPeAUTHOIO PENTUHIA BbiBAEHbI HE BblN.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHAHCOBbIM M KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTca B COOTBETCTBMU C TPEHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeacTaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauTHble PeNTUHTH, GaKTopbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOAO/IOMUW, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl U MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl A7 UCTM0/b30BaHUA UCKNIOUUTENBHO B 03HAKOMUTE/IbHBIX Liensx. HacTosAwan MHopmaLumsa He MoXKeT MoandULmMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA NtoBbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuATMIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax uau otyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PENTUHIYEMOro NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy U HaxoAsAulytocs
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TPeTbMMU cTopoHamu. AKPA He ocyllecTB/ifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AAaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPXKAEHHbIX METOLON0MMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKoMeHZauven,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru unv nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTO UM PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-nMbo dopme AW KakMM-Mb6O 06pasomM HemocpefcTBEHHOW WM MoApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCyAbTaHTa. MHopMaLma JoNKHa pacLeHBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MU MHOe BU3Hec-pelleHKne, NpUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNef0BaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY M ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PAacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNosnb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMUCUMbIX KOHCY/IbTAHTOB, EC/IM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE UAW CAyYaliHble YOBITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepUanoB U MONKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COrNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOaTeNbcTBOM Poccuiickont ®epepauuu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoOT BCe pasyMHble Mepbl A/ 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
N/MAN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kpasku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpoLLecce AeATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




