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AKPA noatBepaAnUno KpeautHbid penuTuHr AO «PHIK» Ha
ypoBHe AAA(RU), nporHo3 «CTabuAbHbIN»

AKPA noaTBepanno KpeautHblh pertuHr AO «PHIMK» (sanee — PHIK, KomnaHus) Ha
yposHe AAA(RU), nporHo3 «CtabunbHbIA».

KpeantHbin peiituHr PHIMK onpepenseTcs oueHb CubHbIMW Bu3Hec-npoduaem u
drHaHCcoBbIM Npoduaem nNpu BbICOKOM KauvecTBe yrnpasieHua. QakTop noaaep>XKm co
cTopoHbl baHka Poccum onpegeneH Kak JOCTaTOYHO CWbHbLIA, OAHaKO BBUAY
MaKCKMMasbHOW OLEHKU CcOBCTBEHHOW KpeantocnocobHoctn (OCK) KomnaHuun, OH He
OKa3blBaeT BAVNAHUA Ha GUHANBHBIN PEUTUHT.

PHMNK — cneumanmM3MpoBaHHaa mnepecTtpaxoBo4yHasd KOMMaHWA, CcOo3jaHHasa B
cooTBeTCcTBMM co cTatben 13.1 3akoHa PO ot 27.11.1992 N2 4015-1 «O6 opraHuzaumm
cTpaxoBoro gena B Poccuitickon ®espepauunn». EAMHCTBEHHBIM akUMoHepoM KommnaHum
ABaseTca baHk Poccvn. KomnaHusa co3gaHa C Lenbio OpraHusauim AOMOAHUTENbHOWN
3alUMTbl UMYLLECTBEHHBIX WMHTEPECOB CTpaxoBaTesel B YCNOBUAX MeXAYHapPOAHbIX
CaHKUWn. B cootBeTcTBUM C 3akOHOM KoMnaHuv npesocTaBAeHO NpaBoO Ha yvacTve BO
BCEX JOroBOpPax WCXOAALLEro MepecTpaxoBaHWs,  3ak/JOYaemblX  POCCUACKUMM
CTPaxoBbIMW KOMMaHMAMK (0bs3aTesIbHas Leccus).

OueHb cUIbHBIW 6U3Hec-Npodnab onpesenseTcs NPOYUYHbIM MOJOXEHNEM Ha PbiHKE U
OYEeHb CUAbHbIMW OMEPALMOHHBIMU OKa3aTeNsMN, OXMAAEMbIMU B OGAMXKaNLWEN U
cpeAHecpoYHOn nepcnekTuMBax. AuBepcmbukauma KanmeHTckon 6a3bl KomnaHuu, no
kputepuam AKPA, Huxe cpesHel BBWAY BbICOKOW A0V KPYMHEMNLLEro KAWEHTa B
nepecTtpaxoBoYHOM nopTdhene. YacTMuHO 3Ta 3aBUCUMMOCTb  KOMMEHCMpOBaHa
0653aHHOCTbIO KOMNaHMi nepegasate PHMK vacte nepectpaxoBoyHor npemun. AKPA
onpegenser Ka4yecTBo NpoAyKToBoro paja KomnaHum Kak Bbicokoe, Tak kak PHIMK nmeer
aHAEppPanTMHIOBYIO KOMMETEHLMIO MO BCEM 3HauMMbIM BWAaM CTpaxoBaHWA W
nepectpaxoBaHua. KaHanbl npogax CTpaxoBblX MNPOAYKTOB HeAMBEpPCUOULIMPOBAHbI:
OCHOBHas J0/A NPemMuin NocTynaeT B Buge obssatenbHon ueccun. OfHaKO 3TOT KaHan
npogax dakTnyeckn He nogsepxeH puckam, nostomy AKPA onpegenser cuctemy
pacnpoctpaHeHuns ycayr KoMnaHum Kak UCKAFOUYUTENBHO HaAEXHYHO.

OnepaumnoHHaa 3pPekTMBHOCTE KOMMNaHMM OLEeHMBAEeTCA Kak BblCOKasf: OXujaemoe
3HaueHMe KOMOWHMPOBaAHHOIO KO3bdULMEHTa B CPeAHECPOYHON MepcrekTuBe
3HaUYMTENbHO HWXe eAnHULbI. Mpy 3TOM NporHo3Hble Temnbl pocta B 2018-2020 rogax
CYLLLeCTBEHHO NPEeBOCXOAAT CPpeHePbIHOYHbIE NOoKa3aTenu.

OueHb cwabHbIA ¢UHAHCOBLIA Npodunb 0O6YCNOBAEH BbICOKOW JOCTAaTOYHOCTLIO
KanuTtana, BbICOKMM Ka4yeCTBOM akTMBOB W CU/IbHOM JTMKBUAHOCTbIO.

CooTHOLLEeHWe AOCTYNHOro Kanutana W KanuTana noj PUCKOM, pacCyMTaHHOe Mo
metogonormm AKPA, coctaBnfer 2,1, 4TO B COYETaHUM C OLEHKaMW OCTafNbHbIX
nokasaTesien onpegenser BbICOKYH AOCTaTOUHOCTb Kanutana PHIK.

Bbicokas oLleHKa KauecTBa aKTMBOB cCBsizaHa € TeM, 4to KommaHua uWHBecTupyet
NPenMyLLEeCTBEHHO B akTMBbl C HW3KMM YPOBHEM pWCKa, a TakXe MoaaepXunBaeT
WCKAKOUNTENBHO BbICOKOE COOTHOLLEHMe KanuTana n aktneoB (0,7 Ha koHel, 2017 roaa).

CvnbHas IMKBUAHOCTb onpejenseTca oleHkamMmmn Ko3dpdnumMeHToB MKBUAHOCTU B KPaTKO-
N [ONTOCPOYHON NepcriekTugax: 2,9 1 3,3 coOTBETCTBEHHO (PakT Ha kKoHel, 2017 roza).

KauectBo ynpaBneHus KomnaHuM OLleHMBaEeTCA Kak BbICOKOe Ha 6a3e MO3UTUBHbIX
OLLEHOK BCEX KOMMOHEHTOB dakTopa.
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Knrouesbie gonyuieHns

®dakTopbl BO3MOXXHOIO
M3MEeHeHUA NPOorHosa
WAN penTUHra

KomnoHeHTbl peTuHra

PeATUHIM BbiNyCcKOB

PerynatopHoe
packpbiTue

Bbicokas BepoATHOCTb oOKa3aHus KomnaHunm 3KcTpaopauHapHOi noaAep KKu
BaHkom Poccum B cnyuyae Heobxopaumoctu. OueHb BbICOKas CTereHb BAWUAHWA
rocysgapctBa Ha PHIIK BbipaxcaeTrcs B NpUCyTCTBMM aKLMOHEPHOrO W OrnepaLyoHHOro
KOHTpOAs Hag KomnaHuei, yyactum KomnaHum B rocyZapCcTBEHHbIX MPOEKTaX, a Takxe B
obszatenbctBe baHka Poccum no  yBennuyenuto kanutana KomnaHum B ciydae
3HaUUTE/IbHbIX YObITKOB, CBA3aHHbIX C CAHKLWOHHBIMUK pyuckaMu. CUCTEMHas 3HAYMMOCTb
PHIMK Ha cerogHsWHWIA AeHb OLleHnBaeTcs Kak cpeaHsas. KombuHauma 3Tmx GakTtopos B
cooTBeTcTBUM € MeTogonornein AKPA moxeT npusectu k yseamyeHnto OCK Komnanum Ha
TPW PEATUHIOBBIX CTYMEHMW.

e COXpaHEeHMe OCHOBHbIX MOJIOXEHUN 3aKOHOAATeNIbCTBA, OMNPeAeNsoWero cratyc
KomMnaHum, Ha ropmnsoHTe Tpex JieT;

e baHk Poccum ocTaeTcs KOHTPOAUPYIOLLMM aKLIMOHEPOM Ha FOPU30HTE TPEX JIET;

e COXpaHeHWe NPUHATbIX MOJNTUK MO YNPaBJeHUIO PUCKaMU, UHBECTUPOBAHWIO CPEACTB
N aHAeppanTMHry (TO ecTb coxpaHeHue busHec-mogenn KomnaHum) Ha ropusoHTe
Tpex feT.

«CTabunbHbIN>» MNPOrHO3 npeanosiaraer ¢ Hanbonee BbICOKOW JOJSEN BepPOSTHOCTU

HEeM3MEHHOCTb PEVTUHTA Ha ropu3oHTe 12-18 mecsLes.

K HeraTMBHOMY peiATUHrOBOMY AeCTBMIO MOXKET NPUBeCTU:

e yXxyAleHVe oOueHKM ¢UuHaHCoBOro npoduas Mpu  OAHOBPEMEHHOM  CHUXKEHUM
BEPOATHOCTM OKa3aHWs 3KCTPaopAMHAPHON NOAAEPXKKN CO CTOPOHbI baHka Poccun.

OCK: aaa.

KoppekTtupoBku: HeT.

PelTuHIn smmnccnsam B o6pau.|,eH|/||/| HEe NMPUCBOEHbI.

KpeantHbin pelitHr AO  «PHIMK» 6bln NpUCBOEH MO HaUWMOHaNbHOW LWKane Ans
Poccuiickont Pepepaunm Ha ocHoBe MeTOA0N0MMN NPUCBOEHUA KPEANTHbIX PENTUHIOB
CTPax0BbIM _OpraHv3aumMam Mo HauMOHalbHOW Likane ans Poccuiickori Pegepauuu,
OCHOBHbIX _MOHATUW, _MCNOAb3yeMbIX AHanuTnyeckum KpeanTHbIM _PeNTUHIOBbIM
AreHTCTBOM B PEATMHIOBON AeATENbHOCTY, a Takxke MeToA0/10rnn aHaam3a B3anMoCBaA3n
PENTUHTYEMbIX NINULL C TOCYaPCTBOM.

Brnepeble kpeauTHbIi penTuHr AO «PHIMK» 6bin ony6amkosaH 02.05.2017. OuepegHoi
nepecMoTp KPeAUTHOTO PenTUHra M MporHosa no kpeguTtHomy pertvHry AO «PHIK»
OXWJAETCA B TeYEHMe OAHOrO roja C AaTbl PEUTUHIOBOTO AelicTBuA (27.04.2018).

KpeauTHbIN penTUHr Obll NMPUCBOEH Ha OCHOBAHWWM AaHHbIX, NpegocTaBaeHHbiX AO
«PHIMK», wnHbopMaumMm K13 OTKPbITbIX WCTOYHUKOB, a Takxke 6a3 pgaHHbix AKPA.
PeiTnHroBbIi aHann3 6bin NpoBeAeH C ncnosb3oBaHvem otyeTHocTn AO «PHIMK» no
PCBY n otuetHoctn AO «PHIK», coctaBneHHon B cooTBeTcTBMM ¢ MCOO. KpeanTHbIn
pPenTUHr aBaseTcs 3anpolweHHbiM, AO «PHMK» npuHumano ydactme B npouecce
NPWCBOEHNA KPEAUTHOTO PENTUH .

®akTbl CYLWECTBEHHOrO OTKJOHEHWs WHQOpPMaLMX OT AaHHbIX, 3adUKCMPOBAHHLIX B
odumumanbHo onybamkoBaHHOW duHaHcoBon oTyeTHOCTM AO «PHIK», He BbiBAEHDI.

AKPA He okasbiBano AO «PHIK» gononHutenbHbix ycayr. KOHGAMKTbI MHTepecoB B
pamkax npoLiecca NprMCBOEHNA KPEAUTHOrO PENTUHIa BbiSiBEHbI He Oblan.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosgaHo B 2015 rogy. AkunoHepamu AKPA asastoTcsa 27 KpynHenwmx komnaHuin Poccuy,
npescTaBasftolive GUHAHCOBBLIA M KOPMOPATUBHBIA CEeKTOpPa, a yCTaBHbIA Kanutan coctaBnset 6onee 3 mapg py6. OcHoBHas 3agaya AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNAM POCCUICKOTO PEeVTMHIOBOrO pbiHKa. MeTogonornm n BHyTpeHHWe
AaokymeHTbl AKPA paspabaTbiBatoTcs B COOTBETCTBUM C TPeBOBaHWAMU POCCUICKOTO 3aKOHOAATENbCTBA U C YYETOM JIyYLUMX MUPOBbLIX MPaKTUK B
PENTUHIOBOM AeATENbHOCTU.

MpeacTtaBneHHas MHGOPMaLUA, BKIKOYas, MOMMMO MPOYEro, KPeAUTHbIE Y HEKPeAWUTHble PeNTUHIK, GakTopbl PENTUHIOBOW OLEHKM, MOAPO6HbIE
pe3ynbTaTbl KPeAUTHOrO aHaM3a, MeTOAONOrMIN, MOAENN, MPOrHO3bl, aHaAUTUYeckne 0630pbl 1 MaTepuabl U UHYO MHPOPMaLIMIO, Pa3MELLIEHHYHO Ha
cante AKPA (ganee — WHdopmaums), a Takxke nporpaMMHoOe obecrieyeHne carTa U WHble MPUIOXKEHWS, NMpejHasHayeHbl AN MCMO/b30BaHNs
VCKOUNTEIBHO B O3HaKOMUTE/bHBLIX Lensx. HactoAwaa VHdopmaumsa He moxeT MOAMOULMPOBATLCA, BOCMPOU3BOAUTLCS, PacnpOCTpaHATLCA
nobbiM cnocoboMm n B 060 GopmMe HWM MONHOCTbIO, HWM YacTUUYHO B pekNaMHbIX MaTepuanax, B pamMKkax Mepornpuatuii mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOZKAX HOBOCTENW, B KOMMEPYECKMX MaTepuanax uav otyetax 6e3 npeaBapuTesibHOro MUCbMEHHOTO COracusa CO CTOPOHBI
AKPA v ccbiniku Ha nctouHuk. Micnonb3osaHue VIHGopmauuy B HapyLLeHWe yKasaHHbIX TPe60BaHUM U B HE3aKOHHBIX Liesfx 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxkatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOTO LA UCTONHATL NMPUHATbIE Ha cebs drHaHCOBbIe
0653aTeNbCTBa MM OTHOCUTENbHO KPEAUTHOTO pUcka OTAE/bHbIX GUMHAHCOBBIX 00A3aTeNbCTB U MHCTPYMEHTOB PEeUTUHIYeMOoro Anua Ha MOMEHT
onybavnKoBaHUa cooTeeTcTBYOWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTpaxaroT MHeHvre AKPA 0 HEKOTOPbIX HEKPEAUTHbBIX PUCKaX, MPUHMMAEMbIX Ha Ccebs 3aMHTepecoBaHHbIMU MLLAMMN
npvi B3aNMOAENCTBMN C PEATUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnopsKeHun
AKPA cyuiectBeHHyto MHbOpMaLmio (Bkatoyas MHGOPMALMIO, MOJyYeHHYIO OT TPeTbUX JINLL), KauyecTBO U JOCTOBepHOCTb kotopol AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WHGOPMaLUK, MPeAOCTaBAEHHON KAMEHTaMU WM CBSA3aHHbIMU TPEeTbUMMU
ctopoHamu. AKPA He OCyLLIECTBASIET ayAnTa UAN MHOW NPOBEPKM NMPEACTaBAEHHbIX AHHbIX U HE HECET OTBETCTBEHHOCTU 3a X TOYHOCTb W MOJIHOTY.
AKPA npoBOAUT PEeWTUMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMNIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha cavite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHGopmaLuio, B TOM UMCe O KPeAUTHbIX M HEKPeAUTHbIX PENTUHrax, npruceanBaeMbix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCa0BUM «Kak ecTb».

NHpopmMaLms AoskHa paccmMaTpvBaThCs MOJb30BATENAMU WUCKAHOUNUTENbHO Kak MHeHue AKPA 1 He fBAsieTcs COBETOM, peKoMeHAauuei,
npeaoXeHeM NMokKynaTb, AepyaTb AN NpoAaBaTh LieHHble Bymaru uamn ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero pabotHuku, a Takxe apduamposanHble ¢ AKPA nuua (aanee — Ctoporbl AKPA) He npeAoCcTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
bopme unm kakMm-11bo obpasoM HEMOCPEACTBEHHON UK MOAPA3yMeBaeMOW rapaHTUM B OTHOLLEHUWN TOYHOCTY, CBOEBPEMEHHOCTU, MOJAHOTbI UK
npurogHoct IHdopmauuu ans NPUHATAS MHBECTULIMOHHBIX MW KakUX-AN60 MHbIX pewweHnit. AKPA He BbInoaHAeT GyHKLUN uayLiMapus, ayantopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. IHbopMaLmsa fokHa pacLeHMBaTbCA UCKAKOUNTENBHO Kak OAMH 13 GakTOpOB, BAVSAIOWMX Ha
WNHBECTULIMOHHOE MW UHOEe BU3Hec-peLleHne, NpUYHUMaemMoe bbIM NLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobCcTBEHHOE UCCNefoBaHME U AaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOrO PblHKA, a Tak)ke SMUTEHTY W ero AOAroBbIM 0bsi3aTeNbCcTBaM,
KOTOpble MOTyT pacCMaTpMBaTbCS B KayecTBe 06bekTa MOKyMnkK, MPoAaXKu v BaageHuns. Nonbsosatenn ViHdopmaunm 4oaKHbI NTPUHUMAaTL peLleHms
CaMOCTOATENbHO, MPUBJeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYIbTAaHTOB, €C/IN COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nto6ble AeliCTBUSA, COBEepLUEeHHble MOb30BaTeNsIMIN Ha OCHOBe AaHHol MHbopmauwmm. CTopoHsl AKPA
HW MpY Kakmx 06CToATeNbCTBAaX He HeCyT OTBETCTBEHHOCTV 3a Ntobble MpsiMble, KOCBEHHbIE WAWN CayYalHble YObITKM U U3AEPXKKW, BO3HMKLINE Y
rnonb3oBaTeeil B CBA3WN C MHTepripeTaLmsamMy, BbIBOAAMY, PEKOMEHAALMAMU U UHBIMU AEACTBUAMU TPETBUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
¢ Takon nHbopmaumen.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha JaTy NOATOTOBKMU W onybavKoBaHMA MaTepuanoB 1 MoxeT naMmeHaTbcs AKPA B sanbHeliwewm.
AKPA He 0653aHO O6HOB/IATL, U3MEHATb, AONOAHATL IHGOpMaLMIo 1an yBeOMAATL KOro-1M60o 06 3TOM, eC/n 3TO He 6bI10 3aPUKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTNalLeHNN Uan He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickol Pesepaiun.

AKPA He oka3sbiBaeT KOHCy/bTaUMOHHbIX ycayr. AKPA mMoxeT okasblBaTb AOMOAHUTENbHbIE YCAYTM, €CAN 3TO He co3AaeT KOH(ANKTa UHTepPecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKM NpeAnpUHUMALOT BCe pasyMHble Mepbl /19 3aLUTbl BCEV MELOLLENCA B UX PaCnopAXXeHUN KOHPUAEHLMaNbHOW U/Man HON
CYLLLeCTBEHHOW HernybAMYHON UHPOPMaLMM OT MOLUEHHNYECKUX AeNCTBUM, KpaXw, HermpaBOMEPHOro MCMONb30BaHWA WAW HemnpejHaMepeHHOro
packpbitvs. AKPA obecneunBaeT 3aluTy KOHPUAEHLMaNbHON WHOPMaLMKM, MOJAYUYEHHOW B npouecce [AeATeNbHOCTW, B COOTBETCTBUMM C
TpeboBaHMAMK 3akoHozaTenbcTBa Poccuiickolt Pegepauimn.
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