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AKPA noaTeepanio KpeautHbit penTtuHr AO «JOM.P®» (manee — AOM.P®, KomnaHus)
Ha ypoBHe AAA(RU), nporHo3 «CTabuabHbIN», U KpeaUTHble PENTUHIN BbIMYyCKOB obauraumi
KomnaHun (BO-05, 60-06, 50-07, 60O-08, 5O-10, 001P-01R, 001P-02R, 001P-03R, 001P-04R,
001P-05R, 001P-06R, 001P-07R, 001P-12R, 002P-01, 002P-02, 002P-03) Ha ypoBHe AAA(RU).

KpeantHoli pedtuHr AOM.P® o06ycnoBneH oO4YeHb BbICOKOM BEPOATHOCTbIO MNOJYYEHUSA
3KCTPAOPANHAPHOM NOAAEPHKKM OT aKkuMoHepa (ganee — nopgpeprkueatowee avuo, MNJ1) no
NPUYNHE UCKAOYUTENBHON 3HAYMMOCTN KoMNaHWKM gns sSKOHOMUKK Poccnm n onpeaenstoLwero
BnmAHMA /1 Ha ee peatenbHOCTb. [pyn 3ToM daKTOpPbl COBCTBEHHOM KpeaMTocnocobHOCTH
JOM.P® HaxoaATCcA HA AOCTAaTOYHO BbICOKOM YPOBHE.

B cooTtBeTcTBUM ¢ DeaepasibHbiM 3aKoHOM OT 13.07.2015 Ne 225-$3 «O coaencTsum pasBuTuio
M NOBbIWEHNIO 3PPEKTUBHOCTU YNPABAEHMA B KUAULWHON chepe U O BHECEHUN U3MEHEHWUI
B OTAEeNbHble 3aKoHoZaTenbHble aKkTbl Poccuiickont Pepepaunn» AJOM.PO BbinonHaet
YHUKaNbHYO OYHKUMIO €OUMHOF0 WHCTUTYTa pPasBUTUMA B XKUAULWHOM cdepe, Katouesble
HanpaB/ieHMA AeATENIbHOCTM KOTOPOrO BK/OYALOT: Pa3BUTUE PbiHKA MMNOTEYHbIX LLEHHbIX Bymar
(MUB);  duWHAHCMpOBaHWE  KUAULWHOIO  CTPOMTENbCTBA B pPaMKax  AeATe/IbHOCTU
CNneumannsmpoBaHHON KpeaUTHOM OpraHMsauum — YNoJHOMOYEHHOro 6aHKa B cdepe
AUNLLHOTO CTPOUTENBLCTBA; PAa3BUTME CTPOUTENLCTBA 0OBEKTOB MHOPACTPYKTYPbI; BOBEYEHNE
B 06OpPOT M npenocTaBsieHMe Haxoaawmxca B eaepasbHOM COBCTBEHHOCTU 3eMesbHbIX
YYaCTKOB A1 Lenell }KUAULLHOIO CTPOUTENbCTBA; PA3BUTUE PbIHKA apeHAHONO KWUbA; pa3BuUTUe
e4MHON MHPOPMALMOHHOWN CUCTEMbI }KUULLLHOTO CTPOUTENLCTBA.

AKPA o0XwuAaeT, 4To B CLEHapUM CUCTEMHOrO SKOHOMMWYECKOro cTpecca W/uauv B cayyae
CYLLECTBEHHOrO yXyaweHuna cobcTBeHHOM KpeautocnocobHoctn Komnauuu MJ1 npegoctasut
el 4oCTaTouHbIn 06bemM 3JKCTpaopAMHaApHOM noAadep:kkn B dopme Kanutana wu/uam
NMKBUAHOCTU ANA YA0BNETBOPEHNA TpeboBaHU KpeanTopoB.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

OueHb BbICOKAss BEPOATHOCTb OKa3aHMA JKCTpPaopAuHapHOW nopaep:Kku KomnaHuum co
CTOPOHbI noapepxusawowero namua. JOM.PO apnsetca MHCTUTYTOM pa3BUTUA, KOTOPbIA B
COOTBETCTBMM C MaHAATOM, OMNpeAefieHHbIM 3aKOHOM, BbINOJHAET YHWUKANbHYI QYHKLNUIO
pPa3BUTUA W NOAAEPKKM KuauwHoin cohdepbl B Poccun. KomnaHma BXOAMT B CMMCOK
CTpaTerMyecknx npeanpuATUin. YaydlweHue KUAULWHbIX YCNOBUIA TpagaH W pa3Butme
XUINLLHOTO CTPOUTENbCTBA YKasaHbl B YMCAe NMPUOPUTETHLIX Leneit pa3Butua Poccuiickol
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dbepepaunn, B peanusauMM AaHHbIX 3a4ady OAHY M3 KAloueBblx ponen urpaetr LOM.PO.
MoaaeprkmBatolLee MU0 NPUHUMAET yYacTUe B ONpeaesieHUn CTpaTernyeckux HanpasaeHun
Pa3BUTMA M OCYLLECTBIAET KOHTPO/Ib 33 ONepaunoHHOM aeaTenbHOCTblo KomnaHun. dpyrumum
daKTopamu, noATBepPXKAAWMMN UCKAIYNTENbHOCTE posn OJOM.P® B 3KoHOMUKE U ee
COLMANBHYO 3HAYMMOCTb, ABNAIOTCA:

BbIMO/IHEHME KomMMaHMen coumainbHbIX 33fad B XKUAMLWHON chepe, B TOM uucie
dYHKUMM onepaTopa IbIOTHbIX MPOrpamm no noanepKe UNoTeYHbIX 3aeMLUKOB;

obecneyeHne 6€30T3bIBHbIMM FAPAHTUAMM NOALEPKMBAIOLLETO IMLA YAaCTW obanraumi,
BbinyweHHbIX JOM.P®;

CEeKbIOPUTM3aLMA MMOTEUYHbIX KPEeAWTOB B pPamMKax MexaHusma no Bbinycky WUB
C nopyuymtenbcTtBom KomnaHuu, HeucnonHeHue ob6asaTenbcTB NO KoTopomy 6yaer
conpsaxeHo ans MNJ1 ¢ cyuwecTBeHHbIMU PUHAHCOBLIMU N PENYTALMOHHbIMM NOTEPSAMU;

pasBUTME YNONHOMOYEHHOro 6aHKa B chepe KUAMLLHOTO CTPOUTENLCTBA C POKYCOM
Ha MMNOTEYHOM KPeaMTOBaHUU U MPOEKTHOM GUHAHCUPOBAHUN;

peanusaums nporpammbl  GUMHAHCMPOBAHUA CTPOMUTENLCTBA M PEKOHCTPYKLMM
WMHPPACTPYKTYPbl C WUCMNO/b30BaHWEM O6/MrauuMii cneumanmMsnpoBaHHbIX 06LLecTs
NPOEKTHOro pUHaHCMpPOoBaHMA, obecrnedyeHHbIX nopyuntenscteom JOM.POD.

K opyrum dakTopam, onpeaensiowmm CUAbHY0 B3aMMocCBA3b C M1/1 M o4eHb BbICOKYIO CTeMNeHb
noaaepxkun, AKPA oTHocuT: (1) 3aKoHOAAaTeNbHbIN UMMYHUTET OT YCTAaHOB/IEHHOM Npoueaypsl
6aHKpPOTCTBA; (2) 3aKpeneHHY0 3aKOHOM BO3MOKHOCTb M MHOTOUYMCAEHHbIE GaKTbl OKa3aHUA
nogAep:KMBaoLWUM NMLOM NOAAEPKKM (B TOM uncne B 2022 1 2023 rogax) B popme KanuTana
W Yyepes UHbIE UHCTPYMEHTBI.

dakTOpbl COBCTBEHHON KpeamuTocnocobHocT KoMnaHMM Haxo4AaTCA Ha AOCTaTOYHO BbICOKOM
ypoBHe. [OM.P® npogonskaeT HapawmBaTb akTuBbl (+32% 3a nocnegHue 12 mecaues,
00 5,5 TpnH py6. Ha 01.04.2025) Ha ¢poHe NpoAo/IKaloLEeroca NOBbIWEHUA MPUObLINTBHOCTU
aeatenbHocTn. Mpu aTom 06bem NPOBGAEMHbIX KpPeauToB Ha 6anaHce He3HauyuTeneH.
MopfeprKMBaembll  3anac  JIMKBUMAHOCTM  OLLEHMBAETCA Kak KOMQOPTHbIM C  yyYeTom
3HAYUTEIbHbIX BO3MOXHOCTENM N0 NPUBNEYEHMIO CPEACTB B C/lyYae HEOBXOAMMOCTMU.

Kpome Toro, JJOM.P® ycTOMYMBO AEMOHCTPUPYET MONOMKMUTENbHbIN GUHAHCOBbIMA pes3ynbTar,
a NoKasaTtesib YNCTOM npoueHTHoW mapxu (NIM) n onepaumoHHan appeKTUBHOCTL (cost to
income) B 2024 roay npoaosKuau ynydweHne. AKPA TakXKe oTmedyaeT A0CTaTo4YHbIN 3anac no
Kanutanay KomnaHuu: HOpMaTMB AOCTAaTOMHOCTM KanuTana H1, cornacHo otyeTHOCTM Nno MCHO
3a Tpu mecaua 2025 roga, Haxoguaca Ha KompopTHOM ypoBHe — 13,8% (Npu MUHMMAabHO
ycTaHoBAeHHbIX gns AOM.PO 11,5%). Mo gaHHbim AOM.P®, nogaepskaHue A0OCTaTOYHOCTU
KanuTana Ha YpPOBHe Bbllle pPeryaaTopHO YCTAHOB/AIEHHOTO 3HayeHua U obecneyeHue
cbanaHCMpPOBaAHHOMO POCTa aKTUBOB M KanuTana OyayT OCyLeCcTBAATLCA B TOM YMC/Ie 33 cYeT
NpubLINK, COXPAHAEMOM B pacnopsKeHnn KomnaHum gna ueneit pasBuUTUS, a TaKXkKe, NOKa B
MeHbLUEN CTeMeHM, B pamMKax 3anaaHMPOBAHHOM Ha KoHel, 2025 roga AON3IMWUCCUN aKUMIA.
PaHee MNJ1 ygennumsano ycraBHbii Kanutan AOM.P®, B Tom umcne B 2022 roay Ha 50 mnpg, py6.
n B 2023 rogy — Ha 87 mapga py6. Bmecte ¢ Tem AKPA obpaluaeT BHUMaHME Ha OLLyTUMOe
3amefsieHMe TemMnoB HapawuBaHUA OM3Heca Ha GOHEe CHWMKEHWA aKTUBHOCTUM pPbIHKa
AKUAUWHOIO CcTpouTenbcTBa. KomnaHuA Takke cobntogaeT HOpMaTMBbl MAKCMMAasIbHOTO
pasmepa puUCKa Ha OAHOrO 3aeMLLMKA WMAW TPYNNy CBA3AHHbLIX 3aeMLUMKOB U GUHAHCOBOrO
pblyara, MeToAMKa pacyeTa M NOPSAOK OCYLLECTB/IEHUS KOHTPOAS 3a coboaAeHMEM KOTOPbIX
(HapaBHe c HopmaTMBom H1) 6ban yTBEp:KAeHbl MpaButenbctBom Poccuitickolt depepaumm
B OKTbpe 2020 roga. OnepaTMBHbIM MOHUTOPUHT 3a PpUHAHCOBOM ycTonumBocTbio JOM.PP
OCYLLECTBNAETCA MeXBeAOMCTBEHHOW paboueli rpynnoi npu baHke Poccum.

MpuHUMaa BO BHMMaHMe MHeHne AKPA 06 o4eHb BbLICOKON BEPOATHOCTM MNOSYYEHMUA
KomnaHueln nogfeprKKM cO CTOPOHbl MOALEPMKMBAIOLLETO NAMLA B Cayvyae HeobXoAMMOCTH,
0603HaYeHHble PUCKM B HacToALLEE BPEMA HE BAUAIOT HA YPOBEHDb €€ KPeaMUTHOIO PENTUHTA.
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KNOYEBbBIE AONYLWEHUA

COXpaHeHue CTPYKTYPbl aKULMOHEPHOIO 1 ONepaLlMoOHHOIo KOHTPOAA,

peanunsaumna ctpaterum passutmna JOM.PO.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UIN PEATUHTA

«CTabunbHbINY NPOrHo3 npegnonaraer cC BbICOKOM ,CI,OJ'IEIZ BEPOATHOCTU HEU3IMEHHOCTb

penTuHra Ha ropmnsoHTe 12—-18 mecAues.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOFYT NPUBECTU:

cyuiectBeHHO€e CHUXeHne ypoBHA CUCTEMHOM 3HaunmocTn KomnaHum ana pOCCMVICKOﬁ

3KOHOMMUKMU;

noTtepA akUMOHEPHOro NMaM onepaumMoOHHOIro KOHTPOA CO CTOPOHbI /1;

yXyaweHne ¢aKTopoB COBCTBEHHOW KpeautocnocobHoct KomnaHum Ha ¢oHe
CHU}KeHWA roToBHOCTU MNJ1 0Ka3biBaTb PEryNapHYIO U SKCTPaopANHAPHYO NOAAEPHKKY.

KOMMOHEHTblI PENTUHTA
OueHKa cobcTBeHHoM KpeanTocnocobHoctu (OCK): oTcyTcTByeT.
KoppeKTUpOBKM: OTCYTCTBYIOT.

Mopaeprkka: naputeT ¢ Poccuiickont Pepepaunen.

PEMTUHIU BbINYCKOB

1) AO «IOM.P®», EO-05 (ISIN RUOODOAOJX2R1); cpok noraweHuns — 22.12.2049, ob6bem

amuccum — 5 mapg py6., — AAA(RU).

2) AO «[OM.P®», 5O-06 (ISIN RUOOOAOZYF20); cpok noraweHus — 07.11.2050, o6bem

amucenn — 5 mapga py6., — AAA(RU).

3) AO «JOM.P®», BO-07 (ISIN RUOOOAOZYF38); cpok noraweHusa — 07.11.2050, o6bem

amuccum — 5 mapg py6., — AAA(RU).

4) AO «[JOM.Pd», 50-08 (ISIN RUOOOAOZYFMS5); cpok noraweHusa — 13.11.2050, o6bem

amuccum — 5 mapg py6., — AAA(RU).

5) AO «[OM.P®», 5O-10 (ISIN RUOODOAOZYFN3); cpok norawenna — 13.11.2050, o6bem

amuccum — 10 mnppg py6., — AAA(RU).

6) AO «[OM.Pd», 001P-01R (ISIN RUOOOAOZYLU6); cpok
0b6bem amucecumn — 15 mnppg py6., — AAA(RU).

7) AO «JOM.Pd», 001P-02R (ISIN RUOOOAOZYQUS); cpok
0b6bem amucecumn — 15 mnppg py6., — AAA(RU).

8) AO «[JOM.Pd», 001P-03R (ISIN RUOOOAOZZINO); cpok
obbem amuccum — 15 mapga py6., — AAA(RU).

9) AO «[OM.Pd», 001P-04R (ISIN RUOOOA0ZZ7CO); cpok
0b6bem amucecumn — 25 mnppg py6., — AAA(RU).

10) AO «AOM.P®», 001P-05R (ISIN RUOOOA1004W6); cpok
06bem amuccumn — 10 mnpg py6., — AAA(RU).

11) AO «[IOM.P®», 001P-06R (ISIN RUOOOA100ET6); cpok
obbem amuccum — 25 mapga py6., — AAA(RU).

12) AO «[IOM.P®», 001P-07R (ISIN RUOOOA101590); cpok
ob6bem amnccun — 20 mapg py6., — AAA(RU).

noraweHunA

noraweHunA

noraweHumA

noraweHuA

noraweHunaA

noraweHuAa

noraweHuAa

— 13.12.2027,
— 21.01.2028,
— 24.03.2028,
— 10.05.2028,
— 16.02.2029,
— 12.05.2039,

— 11.11.2039,
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13) AO «AOM.P®», 001P-12R (ISIN RUOODOA1055Q0); cpok noraweHua — 01.09.2025,
06bem amuncecum — 30 mnpg py6., — AAA(RU).

14) AO «[JOM.P®», 002P-01 (ISIN RUOOOA105MN1); cpok noraweHua — 22.09.2027,
obbem amnccum — 30 mapg py6., — AAA(RU).

15) AO «1JOM.Pd», 002P-02 (ISIN RUOOOA107GB4); cpok noratueHma — 19.12.2025, ob6bem
amuccum — 10 mnpg py6., — AAA(RU).

16) AO «JOM.P®», 002P-03 (ISIN RUOODOA107GC2); cpok norawenusa — 17.12.2027, o6bem
amuccum — 40 mnpg, py6., — AAA(RU).

O60CcHOBaHMe KpeaUTHOro peirTUHra. lMepeyncsieHHble Bbllle SMUCCUM SIBAAIOTCA CTApLIMM
HeobecneyeHHbIM goarom JOM.P®. Mo npuymHe OTCYTCTBMA CTPYKTYPHON M KOHTPAKTHOWM
cybopanHaumm BbinyckoB AKPA oueHMBaeT 3TM 06AMrauMmM Kak paBHble MO o4yepeaHoCTU
WUCNONHEHWUA APYTMM CYLLECTBYIOLWMM W By ayLmnm HeobecneyeHHbIM U HecybopANHUPOBAHHbIM
obasatenbctBam JOM.P®. CornacHo metogonorum AKPA, KpeawuTHbIM PEUTUHT 3MUCCUi
NpUpPaBHMBAETCA K KpeguTHOMY peUTuHry JOM.PO.

PETYNATOPHOE PACKPbITUE

KpegutHble pelTtnHrn AO «JOM.P®» n obauraumoHHbix BbinyckoB AO «JOM.P®» 6bian
NPUCBOEHbI MO HaUMOHaNAbHOM WKane ana Poccuiickoint ®egepaumm Ha ocHose MeToaon0rnm
NPUCBOEHUA KPeaAUTHbIX PENTUHIOB C YYETOM BHELWHEM NoAfep:KKu, a Takke OCHOBHbIX
NMOHATUMW,  UCMONb3YEeMbIX  AHanuTU4yeckum  KpeauTHbIM  PeWTUHIroBbIM  AreHTCTBOM
B PEUTUHIOBOW AeAaTesibHOCTU. MpU NPUCBOEHUM KPEeAUTHOIO PENTUHIA YKa3aHHbIM BbIMyCKam
TaKXe ucnonb3oBanacb Metonosorma MNPUCBOEHUSA KPeaUTHbIX PEUTUHIOB (GUHAHCOBLIM
WMHCTPYMEHTaAM MO HaLMOHaNbHOM WKane ana Poccminckon degepaumu.

Bnepsble KpeguTHble pedTuHrin AO «JOM.P®» 1 obauraumoHHbIx Bbinyckos AO «1OM.P®»
(ISIN  RUOOOAOJX2R1, RUOOOAO0ZYF20, RUOOOAOZYF38, RUOOOAOZYFM5, RUOOOAOZYFNS3,
RUOOOAOZYLU6, RUOOOAOZYQUS5, RUOOOAO0ZZINO, RUOOOA0ZZ7CO, RUOOOA1004WSe,
RUOOOA100ET6, RUOOOA101590, RUOOOA1055Q0, RUOOOA105MN1, RUOOOA107GB4
1 RUOOOA107GC2) 6binn  onybamkoBaHbl AKPA 29.12.2016, 18.01.2017, 31.10.2017,
31.10.2017, 09.11.2017, 09.11.2017, 25.12.2017, 01.02.2018, 05.04.2018, 17.05.2018,
28.02.2019, 05.06.2019, 24.12.2019, 05.09.2022, 19.12.2022, 22.12.2023 1 22.12.2023
COOTBETCTBEHHO. OyepenHO NepecMoTp KPeaUTHOrO PerTUHra M NPOrHo3a Mo KpeauTHOMY
pentuHry AO «OOM.P®», aTakKe KpeaAUTHOro penTuHra o6surayMoHHbIX BbinyckoB AO
«OOM.PO» oxXnaaetcs B Te4eHWe OAHOro roga C AaTbl ONy6/MKOBAHWA HaCTOSLLEro npecc-
penusa.

KpeantHble penTuHrM ObliM  NPUCBOEHbI HA OCHOBAHMM AaHHbIX, NPefOoCTaBAEHHbIX
AO «AOM.P®», unHbOpmauMM M3 OTKPbITbIX MCTOYHMKOB, a TaKKe 6a3 gaHHbix AKPA.
PeliTuHroBbIM aHanM3 6bin NpoBeaeH ¢ Ucnonb3oBaHMem otdyeTHocT AO «JOM.P®» no MCPHO
M ynpaBneH4yeckon otyeTHocT AO «JOM.P®». KpeantHole peituHrn AO «AOM.PD» uero
obnuraymoHHbIX Bbinyckos (B0O-05, 60-06, 60-07, BO-08, 5O-10, 001P-01R, 001P-02R, 001P-
03R, 001P-04R, 001P-O5R, 001P-06R, 001P-07R, 001P-12R, 002P-01, 002P-02 u 002P-03)
AsnAlTCA 3anpoweHHbiMm, AO «JOM.P®» npuHMmano yyactme B npouecce NPUCBOEHUsA
KpeauTHbIX PENTUHTOB.

Mpy NPUCBOEHUN KpPeauTHbIX PENTMHIOB MCMONb30Basacb MHOOPMaLMA, KayecTso
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBAAloTcA HaaexalMmm U A0CTaTouYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA okasbiBano AO «OM.P®» gononHutenbHble ycnyrn. KOHPAMKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHbIX PEMTUHIOB BbliIBIEHbI HE OblaN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3gHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHas 3agavya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA M C YYETOM yYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHaNUTUYecKue 0630pbl U MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl A7 UCTI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTE/IbHBIX Liensx. HacToswan UHdopmaumsa He MOXKeT MOAUOULMPOBATLCS,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOPOHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOro AMLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYHEHHYIO OT TPETbUX /IULL), KaYeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TPeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKWM NpeAcTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHIOBbIA aHanM3 MpeacTaBNEHHON KAWeHTamu uHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycaoBum
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAtoT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSIHOTbI UAKM NPUrOAHOCTU MHbOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGopMaLua foNKHa pacLeHUBaTbea
MCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAM MHOe BU3Hec-pelleHMne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTpPUBATLCA B KauecTBe 06beKTa MoKyMKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTH 3a /itobble AeCTBUA, COBEPLLEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHdopmaumn. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMU U UHBIMU AeUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, JOMNONAHATL MHGOPMaLMIo UK YyBEAOMIATL KOTrO-1M60 06 3TOM, ecn 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNAbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJAHWUTE/IbHbIE YCAYTM, €CNM 3TO He co34aeT KOHOMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/MM MHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHUA UM
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBAHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepauuu.




