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AKPA noaTBEPAUNO KPEAUTHBIA PEUTUHT TOMCKOM
obnactu Ha ypoBHe BBB(RU), nporHo3 «CTabuAbHbIN»,
n obanraumnm Obnactu — Ha yposHe BBB(RU)

KpeanTHbln peiiTuHr Tomckon obnactn (ganee — Tomckas obnactb, Obnactb, Pernon)
06YyC/IOBNIEH YMEPEHHBIM YPOBHEM AOJFOBOWM Harpy3k OTHOCUTENbHO TEKYLLUX AOXOLOB
PervoHa, cpesgHVMMM NoKazaTeNsiMu Pa3BUTUS PErMOHaIbHOM 3KOHOMMUKM MO CPaBHEHUIO
CO CpeAHecTpaHOBbLIM YPOBHEM W YMEPEHHbIMU MoKa3aTensMu 6roakeTHoro npoduns.
CaepxuBatollee BANSIHWE Ha YPOBEHb PEUTUHIA OKa3bIBalOT PUCKU pedUHAHCMPOBaHMUS
Joara npv HebO/bLIOM 3amace JIMKBUAHOCTM, a Takke BO3MOXHOE CHUXeHWe
COBCTBEHHbIX JOXOA0B B C/ly4ae COXPaHEHNs HEBNAronpUATHON KOHBIHOHKTYPbI Ha PbIHKE
YTNIEBOAOPOAHOrO ChlPbA B CPEAHECPOYHON NepcnekTmBe.

Tomckasa obnactb pacnosnoxeHa B Cubupckom oegepansHom okpyre. B Ob6nactu
npoxwusaet 1,1 maH yenosek (0,7% HaceneHus P®). B 2018 roay BanoBol permoHasbHbIi
npoaykT (BPM) cocraBun 579 mapg py6. (nopsagka 0,7% cymmapHoro BPI cybbekToB PO).
Moutn TpeTb TeppuTopun ObaacT He 3acesieHa B CBA3W ¢ HonbLIOK niowaabo 60401
1 necoB. TOMCK ABASIETCS KPYNHbIM 0Bpa3oBaTesibHbIM LEeHTPOM — Tomckasi obaactb no
KOJINYeCTBY CTyAeHTOB B pacyeTe Ha 10 Toic. yenosek no ntoram 2018 roga Haxoamnacb
Ha TpeTbeM MecTe cpean pernoHos PO nocne Mocksbl 1 CaHkT-lNeTepbypra.

Heo6xoaumoctb peduHaHcupoBaHna 6onee 40% ponroBbiX o06s3aTenbcTB
B 6/mkaiumve agBa roga npy He6oabLIOM 3anace AMKBUAHOCTU. Ha koHel, 2019 rosa
ponr Obnactn coctaBun 51% tekywmx goxogos (no metogonorun AKPA). Mo nporHosy
AKPA, Ha «koHey 2020 roja BCNeACTBME BO3MOXHOFO CHUXKEHWUS HaNOroBbIX
1 HEHAIOrOBbIX AOXOA0B W MPUBJAEUYEHNS HOBbIX 3aUMCTBOBaHUN A pUHAHCMPOBaHMSA
feduumTa 6rogXKeTa COOTHOLLEHWE J0Ta U TeKyLLMX A0X0A0B PernoHa MoxeT BO3pactu
50 62%, UTO COOTBETCTBYET YMEPEHHOMY YPOBHHIO A0OATOBOW Harpysku. Mo cocTosHUIO Ha
01.01.2020 Ha ob6sauraymm npuxoguaocb 54% ponroBbix obsA3atenscts Obnacty,
Ha OrogxeTHble KpeaunTbl — 25%, Ha 6GaHkoBckume kpeauTbl — 21%. Pacxogbl Ha
obcnyxmBaHne goara HeobpeMeHWTeNbHbl AN PervoHanbHOro 6roaxera 3a cuyet
BbICOKOWN 0N BHOAXETHbIX KPEAUTOB B CTPYKTYpPe AOATa 1 3aMeLLeHUs B Te4eHue roaa
KOMMepUecKoro gosra kpeautamu YOK (ycpeaHeHHbIN ypoBeHb' NPOLEHTHBIX Pacxo40B
B 2016-2020 rogax coctaBuT MeHee 2,7% COBOKYMHbIX pacxofoB OroaxeTa 6e3 yueTa
cy6BeHumI). OcoOBEHHOCTBIO AOATOBOW NMOAUTUKM PernoHa ABaseTca Bbinyck obanraumn
ONf HaceneHus, KoTopble MOryT ObiTb NpeabsBAeHbl K BbIKyny B TeUYeHME Cpoka
obpalyeHus. [ons Takux obavraumm B obwem obbeme obauraumii PernoHa cocraBmia
20% Ha 01.01.2020. B 2020 rogy O6nactu npeactout Bbinaatute 15% CBOMX JOATOBbIX
obszatenbcts, B 2021-m — 26%. OctaTkv Ha cyeTax C y4eTOM HEWCMNONb30BaHHbIX
JIMMUTOB NO OTKPbITbIM KpeauTHbIM anHMAM Ha 01.01.2020 nokpbiBann nopsagka 70%
nognexawmx norawerHnto B 2020 rogy AonroBbix 0b6s3aTenbcTtB UM geduuunTa,
npesycCMOTPeHHOro 3akoHom 06 obnactHom BrogxkeTe Ha 2020 rog.

3aBMCMMOCTb 6LOA>KETHbIX NMoKa3aTesie OT MOCTYMNJ/IeHMA MO Hanory Ha Npu6bib.
BonaTuibHOCTb MOCTYM/JEHUA MO Ha/lory Ha Mpubbiab OOBACHAETCS HaiMuMeM Ha
Tepputopun PerroHa HasnoronnatesblMKoB, BXOAALLMX B COCTaB KOHCONNAMPOBAHHOW
rpynnbl HaNOronnaaTeNbWwmKoB, U AMHAMWUKOW pPybneBon LeHbl Ha HedTb. 3akoH 06
obnactHoM 6rogxxete Ha 2020 roa npesycMatpuBaeT pPOCT NMOCTYMAEHUM MO Halory Ha
npubbinb Ha 13% B rogoBom conoctaBneHun. OgHako, no oueHke AKPA, aaHHble

1 3pech 1 fanee ycpegHeHMe OCyLLECTBAAETCA B COOTBETCTBMM C MeTo00rnell NpUcBOeHNs KPeANTHbLIX PENTUHIOB PErroHaibHbIM
Y MYHULIMMANbHbIM OpraHam Baactu Poccuinckon Peaepaumu.



https://www.acra-ratings.ru/ratings/issuers/137
https://www.acra-ratings.ru/criteria/1562
https://www.acra-ratings.ru/criteria/1562
mailto:maxim.pershin@acra-ratings.ru
mailto:ilya.tsypkin@acra-ratings.ru

AKPA noaTBEpPAUAO KPEAUTHBIN perTUHT Tomckon obaactu Ha yposHe BBB(RU),

28 mana 2020

nporHo3 «CtabunbHbI», U 06AuraumMmn Obnaactu — Ha ypoeHe BBB(RU)

KnroueBbie gonyuieHns

®dakTopbl BO3MOXXHOIO
M3MeHeHUA NPorHosa
WAN penTUHra

PeliTHIM BbinycKkoB

MOCTYN/JIEHNS1 MOTYT 0Ka3aTbCsl 3HAUUTEIBHO HUXKE 3amnlaHMPOBAHHOIO YPOBHS B Cilyyae
COXpaHeHUs HebnaronpuATHOM KOHBIOHKTYPbl Ha PbIHKaX Yri1eBOAOPOAHOIO Cblpbs
M B CBA3BM C HeCTabUIbHOCTbIO CaHWUTAPHO-3MUAEMMNONOTMYECKON OBCTaHOBKM.
YcpegHeHHas gons kanutanbHbix pacxogoB B 2016-2020 rogax coctaBut nopsagka 15%
COBOKYMHbIX pacxofoB (6e3 yuyeTa cybBeHUMI), B cpeaHem PervoH duHaHcupyeT Tpu
YeTBepTN KanuTaibHbIX PacXOA0B 3a CYET CODCTBEHHbIX AOXOAOB M AUlLb YETBEPTb 3a
cyeT 6e3BO3ME3ZAHbIX MOCTYNNEHUA W3 deaepanbHOro 6rogxeta. ITO NO3BOASET
paccMaTpmBaTb KanuTajlbHble pacxofbl B KauyecTBe BO3MOXHOINO pesepBa As
COKpaLLEeHMs pacxosoB brosKeTa B C/lyyae CHUXKEH WS ero JOXO4HOM YacTu. YcpegHeHHas
£0N5 COBCTBEHHbIX AOXOA0B B yKa3aHHOM nepuoge coctaBut 78%. B 2016-2020 rogax
yCpeAHEeHHOe COOTHOLIeHWe GanaHca TekylMxX Onepauuin u TekyLmx AOoXoZoB (Mo
metogonormm  AKPA)  6yaser paBHO 8%, a  COOTHOLWEHWE  YCPeAHEHHbIX
MOANDULMPOBAHHOrO BroaxeTHoro geduunta U Tekymnx JoxoAoB coctaBaseT (-)5%.
[JaHHble nokasaTenn CBUAETENbCTBYOT O [JOCTaTOMHOCTM TeKylMX JOXOAOB ANA
MOKPbITUA TeKYLLUMX PacxoAoB, OLHAKO YKa3blBalOT Ha HEOOXOAMMOCTb MPUBJEUYEHUS
3aeMHbIX CPeACTB Ha Lenn GUHaHCMPOBaHUA KanuTaabHbIX PacxoAoB.

3aBUCMMOCTb pPernoHasibHOili 3KOHOMMUKWM OT A06blun HedTn. Moutn TpeTb BPIM
Tomckoi obnactn (B 2018-m — 32%) NpUXOANUTCA Ha AOObIYY MOJE3HbIX UCKOMAEMbIX,
rnaBHbIM 06pa3oM HedTW. YXyaLeHne CTPYKTYpPbl OCTaTOYHbIX 3aNacoB, OCYyLLeCTBAEHNE
[06bIUM HAa MEeCTOPOXAEHUAX C GONbLUON CTemneHbk BblPabOTAHHOCTM U POCT AOAU
TPYAHOU3BEKAEMbIX 3amacoB OBYCNOBMAW CHUXeHME pJob6blum HedTM B PervoHe
B TeuyeHWe nocaefHux wectn ner. BPIT Ha aywy HaceneHusa oOcCTaeTca Huxe
cpesHecTpaHoBoro ypoBHs (93% B 2018 rogy). bespabotuua B Obnactn cHmsunack ¢ 9,1%
B 2011 roay #o 5,5% B 2019-m. B 2019 rogy cooTHoLLEHWE CpeAHEMECAYHOW 3apaboTHOM
naaTtbl U PErMOHANbHOTO MPOXUTOYHOTO MUHMMYMa npeBbicuao 3,5 pasa.

®  CHWXEHWe NOCTynieHWi No Hanory Ha Npubbiib B 2020 rogy He 6onee yem Ha 50%
no cpaBHeHuto ¢ yposHeM 2019 roaa;

e  COKpalleHue KanuTaabHbIX PacXOA0B B CyYae CHUXEHUA PakTUYeCckux JOXOAOB Mo
CPaBHEHMIO C 3aMnaaHNPOBaAHHBLIMW.

«CTabunbHbIV» NPOrHO3 npeznonaraer ¢ Hanbosiee BbICOKOW JAONEN BEPOSTHOCTU
HEeM3MEHHOCTb PeNTUHra Ha ropmsoHTe 12-18 mecsLies.

K no3utnBHomy peiTUHroBOMY AeACTBMIO MOTYT NPUBECTU:

e COXpaHeHWe napamMeTpoB OLOAXKETHOTO NPOPUANA B YCIOBUAX CHU3MBLUMXCSA LIEH Ha
HedTh;

e uvcnonHeHue brogxeta B 2020 rogy ¢ gedpuumntom meHee 4% COBCTBEHHbIX AOXOA0B;

®  CHUXXEHWE YPOBHSA 3aBUCMMOCTN OT UCTOYHWNKOB BHELLHEN JNKBUAHOCTU.

K HeraTMBHOMY peVTUHIOBOMY Ae/ACTBMIO MOTYT NPUBECTU:

®  V3MeHeHMe J0AroBoWN Noantkn O6aactn B No/b3y UCMONb30BaHUA KPAaTKOCPOUHBbIX
NHCTPYMEHTOB;

e pocT ponra 6osnee yemM Ha 15% nNpU HEBO3MOXHOCTU YBEANUYEHUSI COBCTBEHHBbIX
JAoxoz0B brogxeTa.

Tomckas obaactb, 34055 (ISIN RUOOOAQJW1K9), cpok noraweHuns — 19.06.2023, o6bem

amucecmm — 7 mapg py6., — BBB(RU).

Tomckas obnactb, 34062 (ISIN_RUOOOAOZYMJ7), cpok norawernns — 19.12.2024, o6bem

amuceun — 7 mapga py6., — BBB(RU).

O60cHOBaHMe KpeaUTHOro peutuHra. O6amraynoHHble Bbinyckn ToMckon obracTy,
no MHeHuto AKPA, umeroT cratyc crapliero HeobecneuyeHHOro Aoara, KpeauTHbIM
PEUTUHT KOTOPOrO COOTBETCTBYET KPEAUTHOMY PEUTUHTY TOMCKOW obacTtu.
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PerynatopHoe packpbiTue

KpeauTtHble pedTnHrn ToMckoin obaactu n 06anraumoHHbIX BbinyckoB Tomckol obnactu
(RUOOOAQJW1K9, RUOOOAOZYMJ7) 6bIAM NMPUCBOEHbI MO HaLMOHA/NbHOW LiKane Ans
Poccuitckoli Pegepauun Ha ocHoBe MeTOAO0NOIMN MPUCBOEHNA KPEAMUTHBIX PEATUHIOB
pernoHanbHbIM 1N MyHWLUMNAAbHBIM _OopraHam _Baactn _Poccuiickori  Pegepaunu
1 OCHOBHbIX MOHATWNW, WCNOAb3yeMbIX AHanntuyeckmm KpeauTHbIM PenTUHroBbIM
AreHTCTBOM B PENTUHIOBON AeATeNIbHOCTU. [pu NPUCBOEHUN PEUTUMHIOB YKa3aHHbIM
BbIMyCKaM TakXe MCrnoJib3oBanacb MeTof0N0rnA NPUCBOEHNSA KPeAWUTHbIX PENTUHIOB
OTAENbHbIM _BblNyckaM (OUHAHCOBBIX WMHCTPYMEHTOB MO HaLMOHaNbHOW LiKane Ans
Poccuiickon Pesepaunu.

BrnepBble  KpeauTHbIA  penTUHr Tomcko obnactm U KpeaWTHble  PENTUHIU
roCylapCTBEHHbIX LieHHbIX B6ymar Tomckorn obnactm (RUOOOAOJW1K9, RUOOOAOZYMJ7)
66111 onybamkosaHbl AKPA 10.04.2018.

OuepegHon nNepecMoTp KPeAMTHOTO PeMTUHra U MPOrHo3a Mo KPeAUTHOMY PEeNTUHTY
Tomckoi 06nacTu, a Takxke KPeAUTHbIX PENTUHIOB BbIMYCKOB rOCYAapPCTBEHHbIX LEHHbIX
6ymar Tomckon obnactn (RUOOOAOJW1K9, RUOOOAOZYMIJ7) oxunpaetca B TedeHue 182
AHel ¢ aaTbl onybAnKOBaHMSs HACTOSLLEro Npecc-pesn3a B COOTBETCTBUM ¢ KaneHaapem
NJ1aHOBOrO NepecMoTpa U PackpbITUS CYBEPEHHbIX KPEANTHbLIX PENTUHIOB.

KpeautHble penTuHrM 6biAv MPUCBOEHbI Ha OCHOBAHWUW JaHHbIX, MPefoCTaBAEHHbIX
aAMuHUCTPaumen Tomckol obaacti, MHGopMaLMK U3 OTKPbITbIX MCTOYHUKOB (MUHOUH
Poccum, Poccrat, ®HC), a Takke 6a3 gaHHbix AKPA. KpeautHble penTuHrn aastotcs
3anpOLUEHHbIMW, aagMUHUCTPaLMA TOMCKON 06nacTu NpuHMMana yyactve B npouecce
NPVCBOEHNA KPEeANTHbIX PEUTUHIOB.

®akTbl CyLECTBEHHOTO OTK/IOHEHWS WHOOPMAaLMM OT JaHHbIX, 3adUKCMPOBAHHbIX
B obuumancHo onybsMKOBaHHOM QGUHAHCOBOW OTYETHOCTM Tomckol obnacty,
He BbIfBJIEHbI.

AKPA He oka3biBano agMuHUCTpauMnM ToOMCKOM 06/1acTM AOMOJHUTENbHbIX YCAYT.
KoHdankTel MHTepecoB B pamkax Mpouecca NPUCBOEHUA KPEeAWUTHbIX PEeUTUHIOB
BbIIBNIEHBI HE Gblan.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLMoHepHoe obuectso), AKPA (AO)
Mocksa, CasoBH1Yeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeanTHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHERLWNX KoMnaHuin Poccun,
npegctaBastolve GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTtan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npesfoCTaB/ieHne KauyeCTBEHHOTO PEeNTUHIOBOrO MpPOAyKTa MO/b30BaTeNsIM POCCUMCKOrO PENTUHIOBOTO pbiHKA. MeTofoNorMn 1 BHYTPeHHVe
nokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUMM C TPEOOBaHUAMU POCCUMCKOTO 3aKOHOZATEeNbCTBA M C YYETOM JYYLUMX MUPOBbIX MPaKTUK
B PENTUHTOBOW AesATEIbHOCTU.

MpeacTaBneHHas UHGOPMaLMs, BKAOYAs, MOMUMO MPOYEro, KPeAUTHble U HEKPEAWUTHbIE PEUTUHIY, GakTOpbl PENTUHTOBOM OLEHKW, NOAPO6HbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, METOAOIOTN, MOAE/N, MPOTHO3bI, aHaMTUYecKMe 0630pbl U MaTeprasbl U UHYHO MHGOPMALMIO, Pa3MeLLLeHHYHO Ha
cante AKPA (manee — WHdopmaums), a Takxke nporpaMMHoe obecrneuyeHune carTa U WHble MPUIOXKEHWs, NpeAHa3HaueHbl AN UCMO/b30BaHNs
WCKOUNTEIBHO B O3HaKOMUTENbHbIX Lensx. Hactosawas MHpopmaumsa He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
nobbiM  cnocobom 1 B 060A GOPME HW MOJHOCTbIO, HW YacTUYHO B pekNamHbIX MaTepuanax, B paMKax MeporpuaTUi MO CBA3AM
C 06LeCTBEHHOCTbIO, B CBOZAKAX HOBOCTEW, B KOMMEPUYECKUX MaTepuanax Uam otyetax 6e3 npesBaputeslbHOro MMCbMEHHOTO COrlacus CO CTOPOHbI
AKPA v ccbinky Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPe6OBaHNIM 1 B HE3aKOHHbIX LIeNAX 3anpeLyeHo.

KpeautHble pelituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO LA UCNOHATb MPUHATLIE Ha cebs duHaHCOBbIe
0b6s3aTeNbCcTBa AN OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/NbHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOTO AunLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLel ViHpopmaumu.

HekpeauntHble pentuHrn AKPA oTtpaxatoT MHeHve AKPA 0 HeKOTOpbIX HEKPeAUTHBIX pUCKax, MPUHMMaeMblX Ha cebs 3aMHTepecoBaHHbIMWU AULLaMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MprcBaviBaeMble KPEAWTHbIE N HEKPEAUTHbIE PEUTUHTU OTPaXKaroT BCHO OTHOCALLYIOCA K PEUTUHIYEeMOMY AWMLY N HaXOAALLYIOCA B PacropsXKeHnm
AKPA cyuiectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO W AocToBepHOCTb kotopor AKPA couno
Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMAaLMKM, MPeAOCTaBAEHHOW KAMEHTaMU WAV CBA3AHHBIMU TPETbUMU
ctopoHamu. AKPA He ocyLecTBaseT ayanTa WV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb M MOJIHOTY.
AKPA npoBOAUT PEWTVMHIOBbIA aHanu3 MpeAcTaBAeHHOW KaneHTamu WHGOpMauuM C UCNO/b30BaHMEM COBCTBEHHbIX METOAONOMMNA. TekcTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXaroLLMM akTyanbHyto VIHpopMaLmio, B TOM UMCe O KPeAUTHbIX U HEKPeAUTHbIX periTuHrax, npucsavieaembix AKPA,
ABAseTcA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

WNHpopmMaLmsa AomKHa paccmMaTpyBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnsetcs COBETOM, peKkOMeHAaluven,
npeAnoXeHeM Nokynatb, AepykaTb WV NpoAaBaTh LieHHble Bymaru nin atobble GUHAHCOBbIE MHCTPYMEHTbI, ODepTOl NN pekaamMon.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsiOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakMm-11b6o obpasoM HeENOCPEACTBEHHON UM MOAPa3yMeBaeMO rapaHTUM B OTHOLLUEHWIN TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOpMaLIMK 418 MPUHATUS MHBECTULIMOHHBIX MU KakUX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapwvs, ayautopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYyAbTaHTa. VIHdopMaLma foaKHa pacLleHNBaTbCA UCKAOUNTENBHO KakK OAUH 13 GakTOPOB, BAMAIOLWMX Ha
WNHBECTULIMOHHOE UK UHOEe BU3Hec-peLleHne, NPYHUMaemMoe 6bIM ANLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobcTBEHHOE UccneAoBaHVe 1 AaTb COOCTBEHHYHO OLLeHKY Yy4YacTHUKY QUMHAHCOBOTO PbIHKA, @ TakXKe 3MUTEHTY U ero JOAroBbiM obsA3aTesbCTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKyMnKyW, MpoAaXxu uau Bnagerus. Monb3osatenu MiHGopmaumnm oNKHbI MPUHUMATL peLleHs
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOOXOANMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /Itobble AeiCTBUA, COBEPLLIEHHbIE NONb30BaTeNAMN Ha OCHOBe AaHHoN VHdopmaummn. CtopoHsl AKPA
HV MpU Kakux 0BCTOATENbCTBAX He HecyT OTBETCTBEHHOCTU 3a Jtobble MpPAMbIe, KOCBEHHbIE WAN Cay4valHble YObITKU U U34ep>KKK, BO3HUKLLINE
y NoNb30BaTeNiei B CBA3M C UHTEPNPEeTaLnaAMY, BbIBOAAMM, PEKOMEHAALNAMU U UHBIMW AeCTBUAMM TPETLUX ANL, MPAMO AN KOCBEHHO CBA3AHHbLIMU
C TakoW uHpopMaLmeit.

NHdbopmaums, npegocransemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybAnKoBaHWs MaTepunanos v MoxeT nameHaTbcd AKPA B ganbHelLem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, AOMONHATL VIHpOpMaL Mo AN yBeAOMAATb KOro-11Mbo 06 3TOM, ecv 3To He 66110 3adUKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTIaLLeHUN Uan He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepavumn.

AKPA He oka3sbiBaeT KOHCy/nbTaUuMOHHbIX ycayr. AKPA mMoxeT okasblBaTb AOMOAHUTENbHbIE YCAYrW, eCM 3TO He CO3AaeT KOHGAVKTa MHTepecoB
C PeVTUHIOBOW AEeATeNbHOCTbHO.

AKPA 1 ero paboTHVKIN NpeAnpUHMMALOT BCE pa3yMHble Mepbl A5 3aluUTbl BCEM UMEIOLLEeNCs B UX PacnopsidkeHUn KOHGUAEHLMAAbHON U/UAN UHOW
CyLeCTBEHHOM HenybAnYHOW MHGOPMaLUM OT MOLUEHHUYECKUX AENCTBUN, KpaXu, HEMPaBOMEPHOrO WCMOAb30BaHUA WAW HenpeAHaMepeHHOro
packpbiTvsa. AKPA obecrneumBaer 3alimTy KOHOWUAEHUMaNbHOM WHPOPMaLMK, MNONYYEeHHOW B mMpoLecce AesTeNbHOCTM, B COOTBETCTBUU
¢ TpeboBaHMAMM 3aKoHOAaTenbCcTBa Poccuinckor Gegepavimm.



http://www.acra-ratings.ru/

