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Enena AHncnmoBa, anpekTop

+7 (495) 139-0486 Gropxera.

elena.anisimova@acra-ratings.ru Hosropoackas obnactb pacnosnoxeHa B CeBepo-3anagHoMm degepasbHOM OKpYyre,
MMeEeT rpaHuLbl € YeTbipbMa pernoHamun PO. B 2018 rogy B PernoHe npoxwusano 0,4%
HaceneHms PO, a ero BasoBbl pernoHanbHbii npoaykT (BPM) cocrasun 0,3%
CyMMapHoro poccuitickoro BPIM. Mo Ttepputopum O6aacTM NpPOXoAsT OCHOBHblE
XEeNe3HOAOPOXHbIE N aBTOMOOW/IbHbIE Maructpanu, ceasbiBatowme MockBy ¢ CaHKT-
MeTepbyprom u ctpaHamu bantum.

KntoueBble pakTopbl CpepHuii  ypoBeHb  [AO/NrOBOW  HAarpy3KM MpU  3HAUMTENILHOM  puUcKe

pPeATUHIOBOWM OLE€HKM pedpunHaHcmpoBaHua. CooTHoweHne goara Obaactu n ee TeKyLMX JOXOA0B CHU3UAOCh
€ 52% Ha koHeu, 2018 roga Ao 45% Ha koHew, 2019-ro, 4UTo 0BYCNIOBAEHO YBEANYEHNEM
MOCTYNJIEHUA MO Ha/iory Ha Mpubblib U Tekylwmx 6e3BO3Me3aHbIX MOCTyrnaeHui. Mo
oueHke AKPA, Ha koHely, 2020 roga BCieACTBME BO3MOXHOIO CHUXKEHWSA HANOroOBbIX
N HEeHanoroBbIX AoxonoB (sanee — HHJ) v npuBneyeHUs HOBbIX 3aMMCTBOBaHWIA AN
burHaHcnpoBaHus ageduunTa BrogxeTa COOTHOLLEHME A0JTa U TeKYLLMX J0X040B PernoHa
MOXET BbIpacT f0 62%, YTO COOTBETCTBYET YMEPEHHOMY YPOBHIO A0/TOBOM Harpy3ku no
meTogonormum AKPA. B koHue 2020 rosa Ha 6rogpkeTHble KpeaunTbl byaeT npuxoamtbca 56%
ponrosbix ob6s3atenbctB Obnactn, Ha baHkoBckMe kpeanTbl — 44%. B 2020 roay pucku
peduHaHCMpPOBaHUA 3af0aKeHHOCTN Y HoBropoackor obaactu otcyTcTytoT, a B 2021
rogy O6nactv npeacTouT noracutb MaM peduHaHCMPOBaTb BeCb GAHKOBCKWIA JOJT.
MoraleHne 6yAeT OCyLLEeCTBAATLCA NO3TAMNHO B TeUEHWME roja, UTO OTHACTM CHUXKAET PUCK
pebrHaHcMpoBaHua. Pacxoabl Ha obcayXvBaHve Jojra HeobpemMeHUTeNbHbl ANA
pernoHanbHoro b6rogyketa 6aarogaps BbICOKOW Aone BGHOAXETHbIX KPEAUTOB B CTPYKType
Aonra (ycpesHeHHbI ypoBeHb ' NpoueHTHbIX pacxogosB B 2016-2020 rogax coctaBuT
MeHee 2% COBOKYMHbIX pacxoAoB brogxeTta H6e3 yueTta cybBeHLMN).

CpeaHunii ypoBeHb AMKBUAHOCTM 6lopyketa. Hoeropoackas obnacTe pacrnonaraet
HJOCTaTOUYHbIM OBBEMOM JIMKBUAHOCTM AN CBOEBPEMEHHOTO BbIMOJHEHUA PACXOAHbIX
0653aTenbCTB, BKAOYAA NPOLLEHTHble niatexu. Mo coctosHmo Ha 01.05.2020 octaTku Ha
cyetax B 1,2 pasa npeBbICMIM CpefHeMecAYHble pacxodbl obnacTHoro 6rogxketa 3a
yetblpe mecaua 2020 roga. Mpu HeobxoaMMOCTY GUMHAHCMPOBAHMA MPOrHO3UPYEMbIX
KaccoBbIX pa3pbiBOB MpaBuTenbctBO O6nacT MCMOAb3yeT KPaTKOCPOUHbIA KpeauT,
npepocTaBaseMbli YnpaeneHnem PegepanbHOro KasHauencraa.

YMmepeHHble nokasatenu 6ropykeTHoro npowuna. YcpeaHenHas gons HH/Z, PervoHa
B obuem obbeme ero goxonos 6e3 yueta cybseHumlr 3a nepuog ¢ 2016 no 2020 rog,
coctaBuT 73%. YcpeaHeHHOe COOTHOLleHMe 6GanaHca TeKyLMX onepauuin u TekyLmux
[OXOZ0B B YKa3aHHbI nepunog 6yaeT Ha ypoBHe 6%, a COOTHOLLEHWE MOANDULIMPOBAHHOTO
6rofpKeTHOro  feduumrta M TeKylmx JOXOAOB cocTaBUT -2%. [laHHble mnokasatenu
CBWAETENbCTBYHOT O AOCTaTOYHOCTU TEKYLUMX AOXOAOB ANS MOKPbLITUA TEKYLLMX PacXxooB
M HeobXOAMMOCTM MpUBAEUYEHMS 3aeMHbIX CPEACTB TOAbKO Ha Lenn GpUHaHCMpPOBaHMWA
KanuTaibHbIX PacXofoB. YCpeAHEeHHble KanuTanbHble pacxogbl B 2016-2020 rogax
cocTtaBaatoT 13% coBOKyMHbIX pacxogoB 6rogxeTta n Ha 30-40% duHaHCcMpyroTCA 3a cyeT
TpaHchepToB 13 pesepansHOro brogxerta.

" 3pech v ganee ycpesHeHVe OCYLLECTBASETCA B COOTBETCTBUAM C MeTofo/ormet NprcBoeHUs KPeaUTHbIX PENTUHIOB PErvoHalbHbIM M MyHULIMMAALHbIM
opraHam Baactn Poccuninckor Pegepaunu.
. __________________________________________________________________
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KnroueBble ponyuieHus

®dakTOopbl BO3MOXXHOIO
M3MeHeHUA NporHosa
VAN perTUHra

PeATUHI1 BbINyCKOB

PerymrropHoe packKkpbiTne

AnBepcndprumpoBaHHaa 3KOHOMMKA C pa3BUTON XMMMNUYECKOW MPOMbILLIEHHOCTbIO.
KpynHenwnm npeanpuatnem Hosropogckon obnactn  apnserca  MAO  «AKpOH»
(NpOU3BOACTBO YAOBPEHWIN), Ha A0/ KOTOPOro MPUXoAMTCA nopsagka 40% oTrpy>keHHON
npoaykuunn obpabaTbiBatoLLMX NPON3BOACTB, PAaCMONIOXKEHHbIX Ha Tepputopumn Obnacty.
[ons HanoroBbix NOCTynAeHW B OrOAXKeT PermoHa OT npeanpusaTuii XMMUUYECKOM
MPOMBILUAEHHOCTU cocTaBaseT oT 6 Ao 15% Hanorosbix goxoaoB PernoHa 3a 2016-2019
rogpl. lpyrue KpynHble oTpacayn 3koHoMUkM ObBaactv — TPaHCNOPT M TOProBAsA, a TakxKe
0bpaboTka ApeBeCUHbl Y NPOU3BOACTBO Bymaru 1 HymadkHbix nsgenunii. BPI PervoHa Ha
aywy Hacenenma B 2018 rogy coctaBun 75% cpeaHectpaHoBoro nokasatens. CpegHss
3apabotHas nsata B O6nactm B 2019 rogy npeBbiCMia PervoHanbHbIA MPOXUTOYHbIN
MUHUMYM B 2,7 pa3a. YpoBeHb 6e3pabotuuibl B PervioHe HuXe CpesHepoCCUnCKmX
nokasatesein. Ha ¢oHe yMeHblUEHVS YNCNEHHOCTM W cTapeHus HaceneHus Ob6nactu
B A0/IFOCPOYHON MEPCrEKTMBE 3TO MOXET NPMBECTN K AedULUTY KajpOB U BO3MOXHOMY
POCTY COLMabHbIX PacXoA0B.
e cokpaueHue B 2020 rogy o6bema HH/L, PernoHa He 6onee uem Ha 15% no cpaBHeHUIO
¢ yposHeM 2019 roga;
e CoKkpalleHue pacxofoB obnacTHoro 6rogxeTa B C/lyvae CHUXKEHUA dakTMyeckmx
A,OXOA0B MO CPAaBHEHMIO C 3aM1aHNPOBAHHbIMU.

«CTabunbHbIV» NPOrHO3 npejnosiaraeT ¢ Hanbosiee BbICOKOW AOJEA BEPOATHOCTU
HEeM3MeHHOCTb PeNTUHIa Ha ropm3oHTe 12-18 mecsues.

K no3nTuBHOMY peUTUHroBoMy AelCTBMIO MOTYT NPUBECTU:

e yaydlleHWe rpaduka noralleHuss KOMMEPUYECKOM 4YacTu fgonra (CHUXEHWEe pucka
pedUHaHCUMPOBaHMNS 3HAYNTENLHON A0 f0/ra B TEUEHNE OAHOIO roja);

e  CHWXeHVe OTHOCWUTENbHOW AOArOBOW HarpysKku;

e YCTOMUMBLIV POCT YPOBHS JIMKBUAHOCTU BrOZKETa.

K HeraTMBHOMY peUTUHIOBOMY AEACTBMIO MOXKET NPUBECTU:

e pOCT TeKkywux pacxogoB 6rogxeta O6sacTV, He COMPOBOXAAKLMACA POCTOM
TeKyLUX JOXO40B brogxeTa.

OTcyTCTBYHOT.

KpeanTHbIn pelTMHr 6bl1 MPUCBOEH MO HauMOHaNbHOW Lwkane ans Poccuinckoi
desepaunmn Ha ocHoBe MeTo0/10IT NN NPUCBOEHUS KPEANTHBIX PEUTUHIOB PErMoHa bHbIM
M _MYHMUMNAAbHbIM OpraHam Baactu Poccunckon Pepepaumnt U OCHOBHbIX MOHATUN,
MCcnonb3yemMbix AHanutnyecknum KpeanTHbIM PeNTUHTOBbIM AreHTCTBOM B PEUTUHIOBON

LeATeNbHOCTU.
BrnepBble KpeauTHbIA peATUHr HoBropogckon obnact 6bin  onybankoBaH AKPA
27.07.2018. OuepesHON NepecMOTP KPeAWTHOrO PeMTUHra 1 NporHosa no KpeauTHOMY
penTuHry HoBropogackon obnactu oxugaercs B TedeHmne 182 aHein ¢ gatbl onybamMKoBaHMsA
HacToALLero npecc-pesvsa B COOTBETCTBUM C KajeHAapem MnaHOBOro nepecmoTtpa
1 PacKpbITUA CYBEPEHHbIX KPEANTHbIX PENTUHIOB.

KpeauTHbIN peuTMHTr Obll MPUCBOEH Ha OCHOBAHWM JaHHbIX, MNPeAOCTaBAEHHbIX
npaeuTensctBOM HoBropoackon o6nact, MHPOPMaLMM M3 OTKPbITbIX WCTOYHMKOB
(MuHOUH Poccun, Pocctat, ®HC), a Takke 6a3 AaHHbix AKPA. KpeauTHbI penTUHT
ABNAETCA He3anpOoLUeHHbIM, NPaBUTebCTBO HoBropoackol obaactu NpMHUMano yvactue
B MpoLiecce NPUCBOEHNA KPEJUTHOrO penTuHra.

®akTbl CyLECTBEHHOrO OTKJIOHEHUs WHQOPMaLUM OT JaHHbIX, 3adUKCMPOBAHHBIX
B oduumanbHo onybamkoBaHHOMW GUHAHCOBOW oTyeTHOCTM HoBropoackon obnacty,
He BbIfB/IEHbI.

AKPA He oka3sbiBano npasuTenbCTBY HOBropoAckoin ob6nact fOMOAHUTENbHbBIX YCAYT.
KoHpankTbl UMHTepecoB B pamkax npouecca MNPUCBOEHUA KPeAWTHOTO PenTuHra
BbliBJIEHbI HE BblN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CasoBH1Yeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosgaHo B 2015 rogy. AkunoHepamu AKPA aBastoTcsa 27 KpynHenLwmx koMmnaHuin Poccuy,
npesctaBasftolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBaseT 6osnee 3 mapg pyb. OcHoBHas 3agada AKPA —
npeAocTaBieHre KauyeCTBEHHOTO PENTUHIOBOrO MpoAyKTa MoJb30BaTeNsM POCCUICKOTO PERTMHIOBOrO pbiHKa. MeTogonornm u BHyTpeHHWe
aokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBMM C TPeBOBaHWAMMU POCCUMIACKOrO 3aKOHOAATENbCTBA M C YYETOM JyULIVX MUPOBBIX MPaKTUK
B PEVTUHIOBOW AeATeNbHOCTY.

MpeacTtaBneHHas HGOPMaLUA, BKIOYas, MOMMMO MPOYEro, KPeAUTHbIE N HEKPEANTHbIE PENTUHIY, $aKTOPbl PEVTUHIOBON OLLeHKW, MOAPOOHbIe
pe3y/bTaTbl KPeAUTHOrO aHaAM3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl M MaTeprabl U UHYHO MHPOPMALIMIO, Pa3MELLeHHYHO Ha
cante AKPA (manee — WMHdopmaums), a Takxke nporpaMMHoe obecrieyeHne carTa U WHble MPUIOXKEHWs, NpeAHa3HaveHbl 418 UCMO/b30BaHMs
WCKOUNTEIBHO B O3HaKOMUTENbHBIX Lensx. HactoAwasa VHpopmauma He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacmpOCTPaHATLCA
nobbiM  cnocobom 1 B 060N POpPMe HU MONHOCTbIO, HW YacTMYHO B pPeKNaMHbIX MaTepuanax, B pamkax MeponpuAaTUA MO CBA3AM
€ 06LLEeCTBEHHOCTbIO, B CBOAKaX HOBOCTEN, B KOMMEPYECKMX MaTepvanax win otyeTax 6e3 npeABapuTeNbHOro MMCbMEHHOTO COrlacus Co CTOPOHBI
AKPA v ccbiniku Ha nctouHmk. Micnonb3osaHue VIHGopmauum B HapyLLeHWe yKkasaHHbIX TPeb0BaHUM U B HE3aKOHHBbIX LieasX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLa UCNOHATL NPUHATbIE Ha cebs duHaHCOBbIE
0653aTeNbCTBa MM OTHOCUTENBLHO KPEAUTHOTO pUCKa OTAE/bHbIX GPUHAHCOBbLIX 0643aTeNbCTB U MHCTPYMEHTOB PENTMHIYEMOro nta Ha MOMEHT
onybavnKoBaHUa cooTeeTcTBYOWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTtpaxaroT MHeHve AKPA 0 HEKOTOpPbIX HEKPEAUTHBIX pPUCKax, MPUHMMaEMbIX Ha cebs 3aMHTepecoBaHHbLIMU MLAMM
npvi B3aNMOAENCTBMN C PEATUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAUTHbIE PEVTUHIM OTPaXKatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY M HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyuiectBeHHyto MHbOpMaLmMio (Bkatouas MHGOPMaLMIO, MOyUYeHHYHO OT TPeTbUX JINLL), KauyecTBO U A0CTOBepHOCTb kotopor AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHPOPMaLUW, MPeAOCTaBAEHHON KANEHTaMW WM CBA3AHHBIMW TPETbUMMU
ctopoHamu. AKPA He ocyLLeCcTBAsIeT ayAnTa UM MHOW MPOBEPKN MPEeACTaBAEHHbBIX AaHHbIX U HE HECET OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTUMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMEHTaMU WMHPOPMaLMM C WCMOAb30BaHNEM COOBCTBEHHbIX METOAONOTNA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHpopmaLuio, B TOM Uncie O KPeAUTHbIX U HEKPEAWTHBIX peTrHrax, npuceanaemMbix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCA0BUM «KaK ecTb».

NHpopmMaLms Ao/kHa paccmMaTpvBaThCs MO/b30BATENSAMU WUCKAHOUNUTENbHO Kak MHeHne AKPA 1 He fBAseTcs COBETOM, peKoMeHAaluven,
npeaoXeHeM NMokKynaTb, AepyaTb AN NpoAaBaTh LieHHble Bymaru uamn ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero pabotHuku, a Takxe apduamposanHble ¢ AKPA nuua (aanee — Ctoporbl AKPA) He npeAoCcTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
bopme unm kakumM-11bo 0bpasoM HEMOCPEACTBEHHON UM MOAPA3yMeBaeMOW rapaHTUM B OTHOLLUEHUN TOYHOCTY, CBOEBPEMEHHOCTU, MOJAHOTbI UK
npurogHoct IHdopmauuu ans NPUHATAS MHBECTULIMOHHBIX MW KakUX-AN60 MHbIX pewweHnit. AKPA He BbInoaHAeT GyHKLUN uayLiMapus, ayantopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. IHbopMaLmsa fokHa pacLeHMBaTbCAa UCKAKOUNTENBHO Kak OAMH 13 GakTOpOB, BAMSAIOWMX Ha
WNHBECTULIMOHHOE MW UHOEe BU3Hec-peLleHne, NpUYHUMaemMoe bbIM NLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobCTBEHHOE UCCNefoBaHME U AaTb COOCTBEHHYHO OLLeHKY Y4YacTHUKY GUHAHCOBOrO PbIHKA, @ Tak)Ke SMUTEHTY U ero AOAroBbIM Obs3aTesnbCTBaM,
KOTOpble MOTyT pacCMaTpMBaTbCS B KayecTBe 06bekTa MOKyMnkK, MPoAaXKu v BaageHuns. Nonbsosatenn ViHdopmaunm 4oaKHbI NTPUHUMAaTL peLleHms
CaMOCTOATE/IbHO, MPUB/eKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nto6ble AeliCTBUSA, COBEepLUEeHHble MOb30BaTeNsIMIN Ha OCHOBe AaHHol MHbopmauwmm. CTopoHsl AKPA
HW NMpU Kakux OBCTOATENbCTBAX HE HeCyT OTBETCTBEHHOCTU 3a Jiobble MpsiMble, KOCBEHHbIE WAW CAyYalHble YObITKU U U34EPXKKM, BO3HMKLLNE
y nosb3oBaTene B CBA3N C UHTEPNPeTaLMAMY, BbIBOAAMYU, PEKOMEHAAUUAMU U MHBIMU AeACTBUAMUN TPETLUX L, MPAMO UAN KOCBEHHO CBA3aHHbIMMU
¢ Takon nHbopmaumen.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha AaTy NOATOTOBKMU v ONy6ANKOBaHMA MaTepuanoB 1 MoxeT usmeHaTbcd AKPA B sanbHelillem.
AKPA He 0653aHO O6HOB/IATL, U3MEHATb, A0NOAHATL IHGOpMaLMIo NN yBeAOMAATL KOrO-1M60 06 3TOM, eC/ 3TO He 6bI10 3apMKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTNaLLEHNN WaN He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickol Pesepaiun.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA mMoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He co3gaeT KOHGIMKTa MHTepecos
C PeVTUHIOBOW AeATeNbHOCTbIO.

AKPA v ero paboTHVKM NPeAnpPUHMMALOT BCe pa3yMHble Mepbl A1 3aLL1Tbl BCe UMEIOLLENCA B X PaCMopAXeHUN KOHPUAEHLMaNbHOW 1/Man HON
CYLLLeCTBEHHOW HernybAMYHON UHPOPMaLMM OT MOLUEHHNYECKUX AeNCTBUM, KpaXw, HermpaBOMEPHOro MCMONb30BaHWA WAW HemnpejHaMepeHHOro
packpbitvs. AKPA obecneunBaeT 3aliMTy KOHQUAEHLMaNbHOW WHPOPMaLMK, MONyYEeHHON B rnpolecce AeATeNbHOCTH, B COOTBETCTBUM
¢ TpeboBaHMAMK 3akoHoZaTenbCTBa Poccuiickont Pepepauimn.
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