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PerynﬂTopHoe packpbiTue

AKPA npucBouAO BbINyCKY 06AMrauum
Me)XayHapoAHOro UHBECTULMOHHOIo 6aHka
(RUOOOA101MZ4) kpepuTtHbi peutuHr AAA(RU)

O60cHOBaHME KPeAUTHOrO PeUTUHra. IMUCCUS ABASETCS CTapLUMM HeobecneyeHHbIM
AOATOM MexayHapoAHOro MHBECTULIMOHHOIO BaHka (ganee — MWB, BaHk). Mo npuunHe
OTCYTCTBMS CTPYKTYPHOM U KOHTpaKTHOU cybopamHaumm Bbeinycka AKPA oueHunBaeT 3Tn
obavraumMm Kak paBHble MO OYUYEpPeAHOCTU WCMOJHEHUS APYrMM  CYLLECTBYHOLWMM W
ByayLWw MM HeobecrneyeHHbIM 1 HecybopanHMpoBaHHbIM obs3atenbctBam MUB. CornacHo
meTtogonormm AKPA, KpeAWTHbIA PEUTUHr 3MUCCUMM MPUPABHUBAETCA K KPeaUTHOMY
pentnHry MUB — AAA(RU) n ycTaHaBavBaeTcs Ha ypoBHe AAA(RU).

KpeautHblin  penTtuHr MWB obycnoBneH BbICOKUMW GUHAHCOBBIMU MOKa3aTensiMu,
OCHOBaHHbIMW Ha aZieKBaTHOMN OLleHKe AOCTaTOYHOCTM KanuTana, puck-npoduas, a Takxe
$GOHAMPOBAHUA U INKBUAHOCTU.

KnroueBble xapaKTepnucTuKkm Bbinycka

3aeMLwumk / GakTU4eCcknii SMUTEHT MexxayHapoaHbIA NHBECTULMOHHbBIN
6aHK
Bup>keBble o6auraumu
cepumn B0O-001P-04

Tvin ueHHol bymaru

O6BemM ammuccnn 7 mappg py6.
ISIN RUO00A101MZ4
[ata pa3meLeHuns 19.05.2020
[Jata noraweHns 16.05.2023

KpeanTHbIN peRnTUHT Bbln NPUCBOEH BbIMYCKY BUPXKEBbIX 0bauraumin MexayHapoaHOro
WMHBECTULMOHHOTO H6aHka cepum bO-001P-04 (ISIN RUOOOA101MZ4) no HauMoHanAbHOWM
wkane ans Poccuiickoin Pepepaumm Ha ocHoBe MeToA0N0MMN NPUCBOEHUSA KPEANTHbBIX
PENTUHIOB OTAEAbHbIM BbINyCcKaM GUHAHCOBLIX MHCTPYMEHTOB MO HALMOHAAbHOW LLKaae
ana Poccuinickon Pepepaun, MeToAONOrNY COMNOCTABAEHUA KPEAUTHBIX PENTUHIOB,
NPUCBOEHHbIX MO MeXAayHapoAHoW wikane AKPA, ¢ KpeAUTHbIMU PEenTUHTaMU,
NPUCBOEHHbIMU MO _HaulMoHanbHOW uwikane AKPA ana Poccuinckon  Pepepauuu,
1 OCHOBHbIX MOHATUN, WCMOAb3YEMbIX AHanutnyecknm KpeantHbIM _PeUTUHroBbIM
AreHTCTBOM B PENTUHIOBOW AeATE/bHOCTU.

KpeanTHbIn ~ penTuHr  BbINycky  GupxeBblx  obauraumi MexayHapogHoro
WHBECTULMOHHOrO baHka cepun BO-001P-04 (ISIN RUOOOA101MZ4) 6bln npucBOEH
BrepBble. [lepecMOTp KPeAWTHOrO pevTUHra oXuaaetcs B TedeHue 182 gHel ¢ Aartbl
onybANKOBaHWA HaCTOALLEro Mpecc-pennsa B COOTBETCTBMU ¢ KaseHAapem NiaHOBOro
nepecmMoTpa 1 packpbITUA CyBEPEHHbIX KPeANTHbIX PEUTUHIOB.

KpeanTHbI  penTMHTr 6bln NPUCBOEH Ha OCHOBAHWW AaHHbIX, MNPesoCTaBAEHHbIX
MeXayHapOoAHbIM VUHBECTULIMOHHBIM H6aHKOM, MHGOPMaLMM N3 OTKPbITBIX UCTOYHWKOB,
a Takke 6a3 pgaHHbix  AKPA. KpeauTHbIM  PEeNTUHr  ABASETCA  3anpOLUeHHbIM,
MeXayHapOAHbI MHBECTULIMOHHBINM 6aHK MPUHWMan yyactve B npouecce NpUCBOEHNs
KPeAVUTHOrO perTUHra.

®aKkTbl CyWEeCTBEHHOTO OTK/JIOHEHUA WHPOPMaUuUM OT AaHHbIX, 3adUKCUPOBAHHbIX
B oduumanbHO  OnybAnKoBaHHOM  PUMHAHCOBOW  OTYeTHOCTM  MeXayHapoaHoro
WHBECTULIMOHHOTO 6aHKa, He BbIABEHbI.

AKPA He oka3sbiBano MexayHapoAHOMY MWHBECTULMOHHOMY 6aHKy AOMOAHUTENbHbIX
ycnyr. KOHGAVKTbI MHTepecoB B paMKax npouecca NPUCBOEHWUA KPeAUTHOro perTuHra
BbIsIB/IEHbI He OblAN.
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AKPA npucBouno BbinycKy obaMraumi MexayHapoaHOro UHBECTULIUOHHOIO

.. 18 2020
6aHka (RUOOOA101MZ4) KpeAUTHbIM peUTUHT AAA(RU) Mad

(C) 2020

AHanutnueckoe KpeantHoe PeliTuHroBoe AreHTcTBO (AKLMoHepHoe o6uwectBo), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunorHepammn AKPA sBasitoTcs 27 KpynHenLwmx Komnanuii Poccun,
npeactaBastolive GUHAHCOBLIN M KOPMOPATMBHBIN CEKTOPa, a YCTaBHbIA KanwTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agava AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PEeNTUHIOBOrO MPOAyKTa MOJb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pPbiHKa. MeTofonorum 1 BHYTPEHHWe
fokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBUMN C TPEOOBAHMAMUN POCCUMCKOTO 3aKOHOAATENbCTBA U C YYETOM JlyULlIMX MUPOBBIX MPaKTVK B
PENTUHIOBOM AeATENbHOCTU.

MpeacTaBneHHas MHGOPMaLUA, BKIOYas, MOMMMO MPOYEro, KPpeanTHbIE N HEKPeAUTHbIE PENTUHIY, GaKTOpbl PENTUHTOBON OLLEHKW, NOAPOGHbIe
pe3ynbTaTbl KPEAUTHOrO aHaAv3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTMYeCcKe 0630pbl M MaTeprabl U UHYHO MHPOPMALIMIO, pa3MeLLEHHYHO Ha
cante AKPA (manee — WMHdopmaums), a Takxke NporpaMMHoOe obecrieyeHne carTa U MHble MPUIOXKEHWs, NpeaHa3HaveHbl 418 UCMO/b30BaHWsA
WCKNOUNTEIBHO B O3HAaKOMUTE/bHbIX Uensx. Hactoawasa VHpopmaums He MOXeT MOANPULMPOBATLCA, BOCMPOU3BOAWTLCA, PACMpPOCTPaHATLCA
NobbiM cnocobom M B Nt060ON popMe HM MONHOCTBIO, HM YaCTUYHO B pekNamHbiX MaTepuanax, B pPaMKkax MeponpuaTUiA Mo CBA3AM C
06LLeCTBEHHOCTbIO, B CBOZKAaX HOBOCTENW, B KOMMEPYECKMX MaTepuanax Wau otyeTax 6e3 npeABapuUTeNbHOrO NMUCbMEHHOTO COracus CO CTOPOHBI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHue VIHGopmauuy B HapyLLeHWe yKasaHHbIX TPe60BaHUM U B HE3aKOHHBIX Liesfx 3anpeLyeHo.

KpeautHble pertuHrn AKPA oTpaxatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTY PERTUHIYEMOro NnLLa UCMOHATL MPUHATbIE Ha cebst PUHAHCOBbIE
0653aTeNbCTBa UM OTHOCUTENIbHO KPEAUTHOTO pUcka OTAE/bHbIX GUMHAHCOBbLIX 00A3aTeNbCTB U MHCTPYMEHTOB PEeUTUHIYeMOoro Anua Ha MOMEHT
onybavnKoBaHUa cooTeTcTBYtOLWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTpaxatoT MHeHve AKPA 0 HEKOTOpPbIX HEKPEAMUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3aMHTepecoBaHHbIMW UL @MY
npvi B3aMMOAENCTBUN C PEATUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAUTHbIE PENTUHIN OTPaXkatoT BCHO OTHOCALLYIOCSH K PEUTUHIYEMOMY NULLY N HaxOAALLYHOCH B PacnopsdKeHUn
AKPA cyuiectBeHHyto MHbOpMaLmio (Bkatouas MHGOPMaLMIO, MOyUYeHHYHO OT TPeTbUX JINLL), KayecTBO M A0CTOBepHOCTb kotopoit AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a OCTOBEPHOCTb WMHGOPMaLUW, MPeAOCTaBAEHHON KAMEHTaMW WUAW CBA3aHHbIMU TPETbUMMU
ctopoHamu. AKPA He ocyLecTBaseT ayAvTa WV UHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb M MOJIHOTY.
AKPA npoBOAWT PEWTUHIOBBLIV aHain3 MpejCTaBAeHHOW KAVeHTaMW WMHPOPMaLMU C MCMO/b30BaHMEM COBCTBEHHbIX METOAONOrMIA. TekcTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTYMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLMM akTyasnbHyto VIHpopMaLmto, B TOM YMCe O KPeAUTHbIX U HEKPeAUTHbIX perTUHrax, npucsaveaeMbix AKPA,
ABAAETCA OPMLManbHbIR MHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLms npeactaBaseTca Ha yCI0BUK «KaK ecTb».

NHpopmaLmsa AomkHa paccmMaTpyBaThbCs MO/Mb30BATENAMU WUCKAOUUTENbHO Kak MHeHne AKPA 1 He sBnseTcd COBETOM, peKkoMeHzaLuen,
npeAnoXeHeM Nokynatb, Aep>kaTb WM NPoAaBaTh LieHHble Bymarn nin ntobblie GUHAHCOBbIE NHCTPYMEHTbI, ODEpPTON NN PeKIaMON.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCTaBAsOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakmm-11b60 obpasoM HeNOCPeACTBEHHON UK MOAPa3yMeBaeMOW rapaHTUM B OTHOLLIEHWIN TOYHOCTYW, CBOEBPEMEHHOCTW, MOAHOTbI UK
npurogHoct Iidopmauum ans NPUHATUS MHBECTULIMOHHBIX MW KakUX-AM60 UHbIX peleHnin. AKPA He BbiNoaHAET GyHKUUK GuayLmapus, ayanutopa,
VNHBECTULIMOHHOTO UAN GMHAHCOBOTO KOHCyNbTaHTa. VIHpOpMaLmsa JOMKHA pacLeHnBaTbCA UCKIHOUNTENbHO Kak OAUH 13 $paKTOPOB, BAMAIOLLMX Ha
WNHBECTULIMOHHOE UK UHOe BU3Hec-peLleHne, MPUHYMaeMoe o6bIM ANLLOM, UCMONb3YHOLWMM ee. KaxaoMmy 13 Takux AuL, HeoH6XOoAMMO MpPOBECTU
cobcTBEHHOE UccneAoBaHVe U JaTb COOCTBEHHYHO OLLeHKY YUYacTHUKY GUHAHCOBOTrO PblHKa, @ TakXKe SMUTEHTY M ero JO/roBbiM obA3aTenbCTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMKY, MPoAaXxu nau Bnagerus. Monb3osatenu MiHGopmaumnm oMKHbI MPUHUMAaTL peLleHns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTaHTOB, €C/IN COUTYT 3TO HEOHBXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a NtobOble AelCTBUSA, COBEPLUEHHbIE NOMb30BaTeNsAMU Ha OCHOBe gaHHol ViHdopmaummn. CtopoHbl AKPA
HV MpY Kakux OBCTOATENbCTBaX He HECYT OTBETCTBEHHOCTM 3a Nt0Oble MPsAMble, KOCBEHHbIE UM CyyaiHble YObITKM U W3AEPXKKYW, BO3HUKLIME Y
ronb3oBaTeeil B CBA3N C MHTepripeTaLmamMu, BbIBOAAMY, PEKOMEHAALMAMU U UHBIMU AEACTBUAMU TPETbMX UL, MPSMO UAN KOCBEHHO CBA3aHHbIMM
C Takol nHbopmaumeil.

NHdopmaums, npegoctaBnsemas AKPA, akTyanbHa Ha AaTy NOAroTOBKW U ONy6aMKOBaHUA MaTepuanoB 1 MoxeT uaMeHaTbcs AKPA B ganbHeiwem.

AKPA He 0653aHO 06HOB/IATh, U3MEHSATb, AOMOHATL VIHGOPMaLMO NN yBEAOMAATL KOFO-M60 06 3TOM, €C/IN 3TO He BbIN0 3apUKCMPOBAHO OTAENBHO
B MMCbMEHHOM COT/IaLLEHNM WM He TPpebyeTcs B COOTBETCTBUM C 3aKOHOAAaTeNbCTBOM Poccumiickoi Pesepadiyn.

AKPA He oka3sblBaeT KOHCy/bTauMOHHbIX ycayr. AKPA MoxeT okasblBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He CO3AaeT KOH(ANKTA UHTepecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA v ero paboTHVKM NPeAnpUHMMaOT BCe pa3yMHble Mepbl A/1A 3alUThbl BCEV MMEIOLLENCs B MX PaCcMOPsAXXeHUN KOHGUAEHLMaNbHOW U/Uan NHON
CYLLLeCTBEHHOW HenybAMYHON UHPOPMaLIMM OT MOLUEHHWYECKUX AENCTBUM, KpaXw, HermpaBOMEPHOro MCMONb30BaHWA WAW HernpejHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KoHOUAEHUMANbHON WHPOPMaLMKM, MOJAYyYeHHOW B mnpouecce AeATeNbHOCTW, B COOTBETCTBUMM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.
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