NPECC-PENU3

09.08.2024

AKPA NOATBEPAUNO KPEAUTHbIA PEMTUHT
MEXAYHAPOAHOIO BAHKA SKOHOMMWYECKOTO
COTPYAHWYECTBA NO MEXAYHAPOAHOW WWKANE
HA YPOBHE BBB+, MPOTHO3 «CTABUJ/IbHbIN»,

No HALMOHA/NIbHOW LWWKANE — AAA(RU), NPOTHO3
«CTABUNIbHbIN», KPEAUTHbIA PEUTUHT
OB/IUTALUNA — AAA(RU)

ANEKCEW BPEAUXWUH KAHHYP ALLUTANTIU
+7 (495) 139 04 83 +7 (495) 139 03 02
alexey.bredikhin@acra-ratings.ru zhannur.ashigali@acra-ratings.ru

KpeanTHbIi perTuHr MexayHapoaHoro baHKka 3KOHOMUYECKOro coTpyaHu4YecTBa (fanee —
MB3C, baHK) 06ycnoB/ieH OLEHKaMN PENTUHIOBbIX GpaKTOPOB, B TOM YMC/E YA3BUMbIM BU3HEC-
npodunem, CMNbHON AOCTAaTOYHOCTbIO KanuTana, claboit oueHKon puck-npodunsa, ageKkBaTHOM
OLeHKON GOHAMPOBAHUA U NMKBUAHOCTU. MpK 3TOM PaKTOp NOALEPHKKMU CO CTOPOHbI CTPaH —
aKuMoHepoB baHKa He OKa3blBAeT BAUSAHMA HA MTOroBbI pedTUHr MB3C.

MB3C — wMmexayHapoaHaa ©MHaAHCOBasA oOpraHM3aumsa, Uefb AeATeNlbHOCTM  KOTOpOoW
3aK/Il0YaEeTCA B COAENCTBUM PA3BUTUIO SKOHOMMK CTPAH-aKLMOHEPOB, BHELLIHEIKOHOMUYECKMX
CBA3EN Mexay XO3AWCTBYHOLWMMM cybbeKTamMu 3TUX FOCYAapcTB, a TaKXKe paclMpeHUto
WX BHELHETOProBbIX OTHOLEHWIA C KOHTPareHTamu U3 TpeTbux CTpaH. LLUTab-kBapTupa baHKa
pacnonoxeHa B Mockse.

B 2023 rogy 3anaBneHuA natu cTpaH EC, paHee 06bABMBLLUMX O HaMEPEHMMU BbIATM M3 COCTaBa
akumoHepos MB3C, 6b11M ya0BAETBOPEHDbI. B COOTBETCTBUM C YCTaBHbIMKU fOKYyMeHTamu MB3C
BbIXOJ, MeHee AByX TpeTel yY4aCTHWKOB M3 COCTaBa aKLMOHEPOB He MPMBOAMT K mpoueaype
nvkBMaaunn baHka. AKPA no-npexHemy cuntaeT NMKBMAaLmio baHka manoBeposATHOM.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

BbusHec-npodpunb baHKa oueHMBaeTcA KaK yA3BMMbIA. B cootBeTcTtBMM ¢ maHgatom MB3C
boKycmpyeTcs Ha COAEWCTBMM Pas3BUTUIO SKOHOMMK W BHELIHETOProBblX CBA3EW CTpaH-
aKunoHepoB. PaHee 6u3Hec bBaHKa Obll B 3HAYUTENIBHOW CTEMEHU COCPeAOTOYEH
Ha KOHTpareHTax M3 cTpaH EBpocoto3a. Boixog ctpaH EC u3 coctasa akumoHepos MB3C npusen
K HeobxoAMMOCTM MoMCKa HOBbIX A/1A BbaHKa pblHKOB. BaHK yTBepAua HOBYH CTpaTeruto,
KOTOpaA MNO3BOJIMT €My MPOAO/IKATb BbINOAHATL 334a4n B COOTBETCTBMM C MAHAATOM.
HeonpepeneHHOCTb, CBA3aHHaA C M3MEHEHWEeM CTpaTerMm W BbIXOLOM Ha HOBbIE PbIHKY,
OKasblBaeT JaB/ieHMe Ha OUeHKY 6usHec-npodmna u  KpeauTHblh  pentuHr MBIC
no MeXxayHapoaHoO WKane.
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CunbHaA Nno3uumMA No Kanutany. JJoctaToyHocTb Kanutana MBIC BbICOKaA, YTO NO3BOAAET eMy
NPOTUBOCTOATb NOTEHLMA/IbHbIM PUCKAM CYLLLECTBEHHOTO YXYALEeHNA KadecTBa akTMeoB. Cymma
aKTUBOB M YC/1I0BHbIX 06a3aTenbcTB baHka B 2023 roay BbipoC/aa, HO OCTAaeTCA Ha CPaBHUTENbHO
HM3KOM YPOBHE OTHOCUTENbHO NoKasaTtenei 2020 n 2021 roaos. ITO NONOKUTENBHO BIMAET Ha
OUEHKY [AO0CTAaTOYHOCTM KanuTana, Kotopasa Ha 31.12.2023 cocrtaBnana nopaaka 53%.
MNocTeneHHoe BoccTaHOBAEHWE 0b6bemoB HBU3Heca BaHKa B JdanbHellem MOXKeT NpUBecTU
K 3HAYUTENbHOMY CHWUMKEHWUIO AOCTAaTOYHOCTM KanuTana, OAHAKO AreHTCTBO OXMAaeT, 4To
B CpeAHecpoYHOM NepcreKkTMBe 3TOT NoKa3aTe/lb OCTAHETCA B AMAMNa30HEe CUJIbHbIX 3HAYEHUN.

Cxema BbIXOo4a aKUMOHepoB M3 KanuTana baHka npeanonaraer nocTeneHHbl BoO3BpaT
nepBoHaYaNbHbIX B3HOCOB CTPaH-y4YaCTHUL, KOTOPbIN ByaeT NponcxoanTb B TeYEHME ABaALATH
net. CHuKeHue KanuTtana MB3C byaeTt pacTaHyTO BO BPEMEHU M MOXKET BblTb KOMMNEHCMPOBAHO
oyayuwer npubbiabio. B cBasu ¢ atum AKPA He oXKuaaet pe3Koro COKpalleHUs NnoKasaTtenen
[ocTatovyHoCcTH Kanutana MB3C B pe3ysbTaTe BbIXxO4a aKLMOHEPOB.

B 2023 roay ¢uHaHCcoBbINM pe3ynbTaT baHKa 6bl1 NonoxutenbHbiMm. C y4ETOM CYLLECTBEHHOMO
ybbITKa, nonyvyeHHoro baHkom B 2022 roay, cpeAHsaaA 3a nocnegHue Tpyu roga peHTabenbHOCTb
KanuTana cocTaBifeT MUHYC 6,6%. B To e Bpems, Kak nosiaraet AKPA, yKasaHHbIN yObITOK,
CBA3AHHbINA C CAaHKUMAMM U OFPaHMUYEHUAMMU B OTHOLEHUM Poccumn, MMeeT pasoBblit XapaKTep
W He NOoBAMAET Ha CNOCOBHOCTb baHKa reHepMpoBaTb NONOKUTENbHbIN GUHAHCOBBIN pe3yabTaT
B 6yaywem. B cBA3M € 3TUM AreHTCTBO He MPUMEHAET HEraTUBHYIO KOPPEKTUPOBKY K OLLEHKe
nosnunm MB3C no Kanutany.

Cnabas oueHKa puck-npoduna baHka. B 2023 roay o6wmit o6bem akTMBOB baHKa Bblpoc nocne
3HAYMTENbHOIO CHUMKeHna B 2022-m. B OCHOBHOM pOCT Mpou3owesn 3a CYET BAOXKEHWUN
B LONIOBble UeHHble Oymarn M MexOaHKOBCKME KpeauTbl TOProsoro ¢GpuHaHCMpPOBAHMA.
Mpu sTOM cpeaHee KauecTBO aKTMBOB OCTAETCA JOCTAaTOYHO BbICOKMM, 3 4,04 330/ KEHHOCTH,
npocpoyeHHol 6onee yem Ha 90 gHel, HAXOAUTCA HAa HU3KOM YPOBHE.

Cepbe3Hoe HeratMBHOe B/MAHME HA OUEHKY puck-npoduna MBIC oKasbiBaeT BbICOKaA
TEppUTOPUANbHAA KOHLIEHTpaLMA ero akTusBoB. B pesynbraTe Bbixofda ctpaH EC M3 cocrtasa
aKLMOHEepOB M 3aTpyaHeHu B paboTe ¢ eBPONEeNCKMMM KOHTpPareHTamMmn BaHK 6bls1 BbIHYXAEH
nepeBecTU 3HAYMTENbHYHD YacTb aKTMBOB B HOPUCAUKUUM APYIUMX CTPaH-aKLUWMOHEpPOB, A0/U
KOTOPbIX B pe3ysabTate 3Toro so3pocnn. Ha 31.12.2023 makcmmanbHaa gona aktmsos MBIC
Ha TeppPUTOPUN OZHOM cTpaHbl npesbiwaeT 30%, yto obycnaBamMBaeT Cnabyto OLEHKY PUCK-
npoduna BaHka. Kpome Toro, TpeboBaHMA KpeaMTHOrO XapakTepa Mo AeCATU KpynHenLwmm
rpynnam cBs3aHHbIX 3aEMLLMKOB (KOHTPAreHToB, SMUTEHTOB) K COBOKYNHOMY KanuTtany MB3C
npesbiwatoT 100%. OanbHeWwWwmnii pocT 3TOro MOKasaTesna MOMKET MPUBECTM K MOHUMKEHUIO
OLLeHKM pUCK-Npoduns.

No3numa bBaHka no ¢oHAMPOBAHUIO U NUKBUAHOCTM OCTAeTCA aAeKkBaTHOWU. O6uwas
ansepcndurKaLmMa NaccMBOB MO-NpPEXKHEMY YMepeHHas, a NMpUBAEYEHHble OT Apyrnx HaHKoB
cpeacTBa Ha 31.12.2023 coctaBuam meHee 20% obuwent cymmbl 06s3atenbcts MB3C. Mpu sTom
AreHTCTBO OTMeYaeT CyLLeCTBEHHOE YBe/IMYEeHWE KPATKOCPOYHbIX 06A3aTenbcTB, CBA3aHHOE
c Bo306HOBNeHMeM caenok PEMO mexay BaHKOM WM POCCUMIACKMMM  OpraHU3aLuamMM.
B 70O ke BpemAa cymMma BbICOKO/IMKBUAHBIX aKTMBOB Ha 31.12.2023 3HAuMTEeNbHO MNpeBblwana
06BbemM KpPaTKOCPOUHbIX 06A3aTeNbCTB, @ [A0/A YKasaHHbIX aKTMBOB B CTPYKType 6anaHca
coctasnsana 6onee 20%.

OueHKa noaaepKKu co CTOPOHbl CTPaH-aKUMOHEepPOB He OKasbiBaeT B/AIMAHUA Ha YPOBEHb
KpeauTHOro peiiTuHra baHKa, KoTopblit onpeaenseTca Ha OCHOBAaHWUM €ro OLLEHKN COBCTBEHHOM
KpegutocnocobHoctn (OCK). KpeauTHbit peltuHr MBIC no HauuoHanbHOW LWWKane
ana Poccuinckoit Pepepaummn onpegeneH Ha yposHe AAA(RU), nporHos «CTabuiibHbIN,
B COOTBETCTBMM C MeToa0N0rMelt COMOCTaBNeHUA KPEeAWUTHbIX PEUTUHIOB, MPUCBOEHHbIX
no mexxayHapoaHon wkane AKPA, C  KpeAuTHbIMW  PeUTUHTamM, MPUCBOEHHbIMU
No HauMOHaNbHbIM WKanam AKPA.
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K/NIOYEBbIE AONYLWEHUA

NPOAO/XKEHME OCYLLECTBAEHMA BaHKOM OCHOBHbIX QYHKLINIA;

nogaeprkaHme AOCTaTOYHOCTU KannTasia Ha ypOoBHe, Npesbiwwatowem 25%;
noaaeprkaHue nokasartenei anBepcndurKaLmm akTUBOB HA TEKYLLEM YPOBHE;
NpUBbbLIILHOCTL AeATeNbHOCTU baHKa;

COXpaHeHue KOMq)OpTHOVI nosnunn no IMKBUAHOCTU.

®AKTOPbl BO3MOHOIO0 U3MEHEHWA MPOTHO3A U PEATUHTA
No MEXAYHAPOAHOWM WKANE

«CTabunbHbIM» NPOrHO3 npeanonaraeT ¢ BbICOKOW [0Jiel BEePOATHOCTM HEU3MEHHOCTb
penThUHra Ha ropmnsoHTe 12—-18 mecAues.

K nosutueHomy peiiTUHroBOoMy AEeACTBUIO MOTYT NPUBECTU:

afantauua baHKa K MEHAIWMMCA YCI0BMAM, COMPOBOMKAAIOWANACA YCTOMUMBLIM
yNy4yleHNEM OLLEHOK GaKTOPOB PENTUHT];

CHUXKEHME KOHLEeHTpauun akTMBoB baHKa Mo CTpaHam W rpynnam 3aemMLMKOB
(KOHTpareHToB, SMUTEHTOB).

K HeraTMBHOMY pelTUHIroBOMy AeACTBUIO MOFYT NPUBECTU:

CHUXKEHMWE OLEeHKM [OCTaTOYHOCTM KanwuTana B pesy/bTaTe YCTOMYMBOrO CHUMKEHUA
peHTabenbHOCTU KanuTana baHka;

NoBbIWEHME KOHLEHTPALMKU NO rpynnam 3aeMLINMKOB (KOHTPareHToB, SMUTEHTOB);

poCT obbema I'IpO6I'IEMHbIX dKTUBOB;

yxygweHune nosnumn no IMKBUAHOCTU.

®AKTOPbl BO3MOXKHOI0O USMEHEHUA NPOTHO3A UNU PEUTUHTA
no HAULMOHANbHOW WKANE ANA PO

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[oseit BEPOATHOCTM HEU3IMEHHOCTb
penThHra Ha ropmnsoHTe 12—-18 mecAues.

K HeraTMBHOMYy pelTUHIroBOMY AEWACTBUIO MOKET NPUBECTM:

3HaYMTENIbHOE MOHWKEHWNE KpeauTHOro pelTuHra MB3C no mexayHapoaHOW WKane.

KOMMOHEHTbI PENTUHIA MO MEXAYHAPOAHOM LWWKANE
OCK: bbb+.

KoppeKTMPOBKKN: OTCYTCTBYIOT.

PEATUHTU BbINYCKOB

Bupxkesble obauraumm MexayHapoaHoro 6aHKa 3KOHOMWMYECKOro COTPYAHWYecTBa cepuu
001P-02 (RUODOA101RI7), paTa noraweHmna — 03.06.2030, o6bem amuccun — 5 mapg, pyb., —
AAA(RU).

O6nuraumm MexayHapoaHoOro 6GaHKa 3KOHOMWYECKOro coTpygHuyectBa cepum 002P-03
(RUODOA108Q03), aaTa noraweHuns — 06.06.2034, ob6bem amuccun — 5 mnpg py6., — AAA(RU).
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O6ocHoBaHMue. KpeauTHble PENTUHIM BbINMYCKOB OBAMIraLM COOTBETCTBYIOT KpeguTHOMY
pentuHry MBI3C. O6aurauMoHHbIe BbINYCKM SABASIOTCS CTApWKMM HeobecneyeHHbIM A0/1rom
MB3C. Mo npuynHe OTCYTCTBMA CTPYKTYPHOM M KOHTPAKTHOM cybopamHaumm Boinyckos AKPA
oL.eHMBaET 3TM 06/MraumMm Kak paBHble NO 04EPEAHOCTU UCMONHEHWUA APYTUM CYLLECTBYHOLLMM
1 6yaywmm HeobecneyeHHbIM U HecybopanHMpoBaHHbIM 0ba3aTenbcTeam MEIC.

PETYNATOPHOE PACKPbITUE

KpeguTHbih  pelTuHr MexayHapoaHoro 6aHKa 3KOHOMWYECKOro COTpyAHW4YecTBa Obin
NPUCBOEH MO MeXAYHapOoAHOW LWKane Ha ocHoBe MeToao/0rMn NPUCBOEHUA KPeAUTHbIX
PENTUHIOB MEeXAYHAapPOoAHbIM (GUHAHCOBBIM MHCTUTYTAaM MO  MEXAYHAapPOAHOW LWKane.
KpeguTHble pelTUHrM  MexayHapoaHoro 6aHKa 3KOHOMWYECKOro  COTpyAHWYecTBa
M 06/IMraunoHHbIX BbINYCKOB MekayHapoaHoro 6aHKa 3KOHOMMYECKOro COTpyAHMYecTBa
(RUOOOA101RJ7, RUOOOA108Q03) 661K NpUCBOEHbI MO HaLMOHaNbHOW LWKane ana Poccuinckol
depepaunm Ha ocHoBe MeETOA010TMN COMOCTABAEHUA KPEAUTHbLIX PEUTUHIOB, MPUCBOEHHbIX
no mexkayHapogHon wkane AKPA, ¢ KpeaAuTHbIMU  PEUTUHTaMK, MPUCBOEHHbIMMU
Mo HaUMOHa/bHbIM WKasam AKPA, n OCHOBHbIX MOHATUM, UCNONAb3YEeMbIX AHANUTUYECKMM
KpeanTtHbim PenTUHroBbiM AreHTCTBOM B PENTUHIOBOM AeatenbHocTU. [pu npucBOEHUU
KPEOUTHbIX PEWUTMHIOB YKa3aHHbIM BbIMyCKaM TaKKe Wucnosb3oBanacb MeTtoaonorns
NMPUCBOEHUA KPEeAUTHbIX PEUTUHIOB PUHAHCOBLIM MHCTPYMEHTAM MO HALMOHA/IbHOM LUKasie
ansa Poccuinckon ®egepaumm.

BnepBsble KpeauTHble PeNTUHIN MexayHapoaHoro 6aHKa 3KOHOMWYECKOro COTPyAHMYecTBa
Nno MeXAYHapoAHOM LWKane M HauMOHanbHOW WKane pana Poccuinckon Pegepaumu
6b11n onybnnkosaHbl AKPA 18.05.2020. BnepBble KpeauTHble PEUTUHIM OBAMrauMOHHBIX
BbiNycKkoB MexayHapoaHoro 6aHKa 3KoHomMMuyeckoro coTtpyaHudectea (RUOOOA101R)7,
RUOO0A108Q03) no HauMoHanbHOW WKane ana Poccuiickon ®eaepaumm 66111 onyb6anMKoBaHbI
AKPA 15.06.2020 1 18.06.2024 cooTBeTcTBEHHO. O4epeHOM NepecMoTp KPpeaUTHbIX PENTUHIOB
M NPOrHO30B MO KpeguTHbIM perTuHram MeayHapogHoro 6aHKa 3KOHOMMYECKOTo
COTPYLHMYECTBA, A TaKKe KPeaUTHbIX PENTUHIOB YKA3aHHbIX BbIMYCKOB OXWAAETCA B TeYeHue
182 pHeit ¢ patbl onybAMKOBaHMA HACTOALLEro Npecc-peniv3a B COOTBETCTBUM ¢ KaseHaapem
nepecMmoTpa M PacKPbITUA CyBEPEHHbIX KPeAUTHbIX PEUTUHIOB.

KpeantHble penTuHrM OblaiM  NPUCBOEHbI HA OCHOBAHMM  AA@HHbIX, NPEeAOCTaABAEHHbIX
MeayHapoaHbIM OGAaHKOM 3KOHOMWYECKOro COTPYyAHWYEecTBa, MHPOPMALMKM U3 OTKPbLITbIX
WUCTOYHMKOB, a TaKxe 6a3 pgaHHbix AKPA. PeliTuHrosbih aHanus 6bin  NpoBegeH
C UCNONb30BaHMEM OTYETHOCTM MexayHapoaHoro 6aHKa 3KOHOMWMYECKOro COTpyAHM4YecTBa
no MC®0. KpeauTHble penTUHIN ABAAIOTCA 3anpoweHHbiMKM, MexayHapoaHblid  6aHK
SKOHOMMYECKOro COTPYAHNYECTBa NPUHMMAA yYacTne B MNpouecce MNPUCBOEHUA KpeauTHbIX
PENTUHIOB.

anI NPpUCBOEHNN  KPEAUTHbIX peﬁTMHFOB ncnosab3oBanacb MHd)OpMaLI,MFI, Ka4yecTtBo
N 0OCTOBEPHOCTb KOTOpOl‘/‘I, no mHeHuto AKPA, ABNAKOTCA HagNeXKawmMmu U AO0CTaTOYHbIMU
AnAa npumeHeHunA METO,CI,OJ'IOI'I/IVI.

AKPA  oKkasblBano MexayHapogHoMy — 6aHKY  3KOHOMWMYECKOro  COTPyAHWMYEecTBa
[ONoNHUTENbHbIe ycnyrn. KOHGAMKTbI MHTEPecoB B paMKax nNpouecca NPUCBOEHUA KpeauTHbIX
PEVTUHIOB BbIABAEHbI HE ObIN.
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AHanuTuyeckoe KpeantHoe PeinTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWrx KoMnaHuia
Poccuu, npepcrasnsatowme GUHAHCOBbLIN M KOPMOPATUBHDIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHan 3agavya
AKPA — npeaocTaBneHMe KayecTBEeHHOro PeTUHrOBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOrO PENTMHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEeATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/OTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl M MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHdbopmauusa), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCM0b30BAHUA UCKNOUUTENBHO B 03HAKOMUTEIbHBIX Lieasx. HacToswan UHbopmauusa He moskeT moanbduumposaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MEpOnpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WM otdetax 6e3
npeABapuUTENbHOrO MUCbMEHHOTO COFacus CO CTOPOHbI AKPA M CCbIKM Ha WMCTOYHMK. Mcnosnb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB M UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3auHTEpPecoBaHHbIMU
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucsanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaxXo4ALlytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbopMaLmio (BKAOYAA MHPOPMALLMIO, MONYHEHHYIO OT TPETbUX /IULL), KaYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexawmmmu. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMWU TpeTbMMK cTopoHamu. AKPA He ocyliecTBafeT ayauTa WAW WHOW NPOBEPKU NPeACTaBNeHHbIX AaHHbIX WU He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBBIA aHaNU3 NPEeACTaBNEHHON KAWeHTamu MHbopmaumum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbI YTBEPXKAEHHbIX METOLOIOMMI AOCTyMNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHboOpmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHpopmaLums [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKK, a Takxke adodunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpaykeHHOM
B KaKoi-nMbo dopme AW KakMM-IM6O 06pPasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAW NPUTOAHOCTU UHPOPMALMKN A8 NPUHATUA MHBECTULMOHHBIX UMW KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLmapus, ayauTopa, MHBECTULMOHHOMO MM GUHAHCOBOIO KOHCYNbTaHTa. MHpopmaLma foNKHa pacLeHnBaThbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWe, NPUHMMaemoe JtobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumn [JOMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IX COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeICTBMA, COBEPLLIEHHbIE N0/Ib30BaTENAMM Ha OCHOBE AaHHOW MHdopmaumu. CTopoHb!
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3OEPKKMY,
BO3HMKLLUME Y N0/b30BaTENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAAMMU, PEKOMEHAALMAMM U UHBIMU AEUCTBUAMM TPETbUX WL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET M3meHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATH, U3MEHATb, AOMONHATL MHPOPMaLMIO UM yBEAOMIATL KOTrO-1M60 06 3TOM, eC/In 3TO He Bbi10
3aUKCUPOBAHO OTAENbHO B MUCbMEHHOM COTNALLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZaTeNbCcTBOM Poccuiickon ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTE/IbHbIE YCAYTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CylecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HEMPaBOMEPHOro MCMO/b30BaHMA WN
HenpegHamepeHHOro packpbiTua. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANBHON MHPOPMALLMK, MONYYEHHOM B NPOLLECCE AEATENBHOCTY,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deanepaumu.




