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KpeguTHbI perTuHr Teepckol obnactu (ganee — Teepckaa obnactb, O6bnactb, PernoH)
06YyCNOBNEH HU3KOWN KOHTPOIMPYEMOW 40/ITOBOIM HAarpy3Koi, HaMYMem CyL,ecTBEHHOrO 3anaca
JNIMKBUAHOCTM U BbICOKMM YPOBHEM KanuTa/ibHbIX PAcX0A0B, KOTOPbIA B OTAE/bHbIX CAy4asx
MOMET PAaCCMATPMBATbLCA KaK pe3eps AJ1A COKPALLEHMA PAacXoLoB bioaKeTa.

Teepckas obnactb pacnonoxeHa B LeHTpanbHom depepanbHom okpyre (LLOO). B Pernone
npoxuBaeT NoyTH 1% HaceneHna Poccum n cospaetca 0,4% cyMmapHOTo poCCUIACKOro BasIOBOTO
pernoHanbHoro npoaykta (BPM). Mo oueHkam O6nactu, B 2023 roay ee BPM poctur
724 mnpg pyb6. TBepckana 061acTb eXKerogHo 3aHMMmaeT BTopoe mecTo (nocne MocCKBbI) no
06bemy Npor3BefeHHON 3NEKTPOIHEPrMKn cpean cybbekToB LLOO — 17% Bceit 3neKTPOIHeprm
U®O no gaHHbIM 2023 roaa.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

C6anaHcMpoBaHHaA b6lAXKeTHAA MOMUMTUKA U YMEpPeHHO BbICOKas onepauMuoHHasn
apdekTuBHOCTb. BlogkeT ObnacTU xapaKTepM3yeTca A0CTaTOUYHO BbICOKOW A0Neil HaNoroBbIX
M HeHanorosbix goxogos (HHA). AKPA nonaraet, 4to ycpegHeHHas ! nona HHL, PervoHa
B 0blem obbemMe ero goxonos (6e3 yyeta cybseHumMin) 3a nepmog c 2021 no 2025 roa cocTaBuT
77%. YcpegHeHHOe COOTHoWweHMe 6anaHca TeKywux onepauui u  TeKyWwuMx n[0X0A40B
CTabunM3MpPOBaNOCh Ha YMEPEHHO BbICOKOM YPOBHE: B YKa3aHHbIM Bblle Nepuos noKasaTesb
MOXKeT cocTaBuTb 14%. banaHc TeKyLWMX onepauunii ocTaHeTcs NoaoKuTebHbiM. CooTHOWEHUe
YCPEeAHEHHbIX MOANDULIMPOBAHHOIO 6loAMKETHOTO AeduunTa U TeKyLMX Aoxoaos B 2024 roay
coCTaBuUT -2%. KombuHaumMa 3TUX MOKasaTesieil CBUMAETEe/NbCTBYET O AOCTAaTOMHOCTU TEKyLLMX
noxoaos broaxetra O6nactv Ans NOKPbITUA TEKYLIMX pacxodos, a Ans GUHAHCUMPOBaHUSA
KanutasibHblX PAacxo4oB MOXeT noTpeboBaTbCA WCMNO/b30BAaHME YacTU  HAKOMNAEHHOM
JIMKBUOHOCTM UM NPUB/IEYEHNE AOATa.

CtpyKkTtypa HH/L, 6logKeTa ycToumBa: TPagmMUMOHHO MakcumManbHyto gonto HHO dopmumpytot
noctynneHua no HO®/1 1 Hanory Ha NpubbINb. B Tekyllem roay PernoH oxKuaaeT coxpaHeHue
noctynneHnii no HAO®P/1 Ha ypoBHe nNpeablAyLWErO oA M HECYLWeCTBEHHOE CHUMKeHue
NOCTYN/IEHMI NO Hanory Ha NPUbbIb — NPUMepPHO Ha 2%. COrnacHo akTyaabHOM BEPCMM 3aKOHa
0 6roaKeTe, CYMMApPHO A0XOAHAA YacTb PerMoHanbHOro 6toayKeTa No UTOram TEKYLLEero roaa
yBennuutcs Ha 1% B cpaBHeHun c¢ 2023 rogom. Mpu atom O6naCTb NAAHMPYET YBEAMUUTD
pacxoabl Ha 11%, 3HauuTeNbHO BO3PACTYyT KanuTaAbHble pacxogbl (+18%), meHee

13pecb u fanee ycpefHeHWe OCyLLECTBAAETCA B COOTBETCTBMM C VIeTO40/10TMEN MPUCBOEHUA KPeAUTHbIX PENTUHIOB
cybbeKkTam 1 MyHMUMnanbHbIM 06pasoBaHMAm Poccuitickot depepaumu.
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cylwectBeHHO — Tekyume (+8%). Mo utoram roaa PermoHom 3annaHuMpoBaH aebuunT 6roaxkeTa
B pasmepe 8% HH/A, KoTopbii nnaHupyetTca NpodMHAHCUMPOBATL MOJMIHOCTBIO 33 cyeT
COBCTBEHHbIX CpeacTB.

CornacHo ucnonHeHuto BroaxKeTta PerroHa 3a nepeoe nonyrogve TeKyLLero roga, AoxoAHas
yacTb brogykeTa Ha 8% npeBbicMa NOKasaTeNb 3a aHaNOMM4YHbIA Nepuoa MPOLIOro roaa,
B OCHOBHOM 3a cyeT noctynnenuii no HA®/1, Kotopble Ha 30% npeB3oLwWwan o6bem NOCTyNAEHWNM
no AaHHOMY BWAY Hanora 3a nepsble wecTb mecAues 2023 roga. PacxoaHan Yactb broaxkeTta
B CPAaBHEHWM C aHANOTMM4YHbIM MEPMOAOM MPOLIOro roga ysenuvuunacb Ha 9%. Mo uToram
nepsoro noayroana 2024 roaa 6104KeT COXKUACA C NPOMENKYTOYHbIM NPOPULUTOM.

YcpeaHeHHas O0/18 KanuTaslbHbiX PacxooB B COBOKYMHbIX pacxodax PernoHa (3a BblueTom
obbema cybBeHumit) B 2021-2025 roaax oueHuBaeTcs AreHTCTBOM Ha ypoBHe 27%. AKPA
paccmaTpuBaeT KanuTasbHble PacxXoAbl KaK BO3MOXKHbIM pe3epB AN COKpalLeHUs pacxonoB
blo4KeTa B C/lydyae CHUXKEeHUs ero AoxoAHolh 4vactu. MeHee 40% KanuTasibHbIX PacxonoB
O6nacTu B TeKyLEeM rogy naaHupyetca npodUHAHCMPOBATb 3a cYET TPaHCcPepTOoB..

KauectBeHHas oueHKa OwakeTHoro npoduna TBepckol obnactv onpeaensderca Kak
ymepeHHan. MHbopmaums o cnydanx HapyleHUs 61oaKeTHOro 3aKOHOAaTe/IbCTBa OTCYTCTBYET,
06bem BbINagaloLWMX HANOTOBbIX AOXOA0B B CBA3M C NMPUMEHEHMEM HaNnoroBbiX /broT, KaK
npaBsuno, He npesbiwaetr 2% HHA n aBnaeTca HecywecTBeHHbIM aAnAa 6ioaxeta Obnactu.
3akoHoM o btogyKeTe PerMoHa npeaycMoTpeHbl 4ONONHUTENbHbIE HOPMATUBbI OTYUCNEHWUI OT
HO®N B 6t04KeTbl OTAENbHbIX MYHULMMA/IbHBIX PAaiOHOB M OKPYroB. CaeprkusatoLlee BamaHue
Ha KAYeCcTBEHHYIO OLLEHKY OKa3blBaeT KOHCePBATUBHOE MaHMPOBAHME, @ MUMEHHO cTabusbHan
Hefoo0LEeHKa NOCTYNAEHWI NO Hanory Ha NpUbbIb.

Hu3Knit yposeHb rocypapcTBeHHOro gonara 6es3 cywectBeHHbIX pUCKOB pepUHAHCUPOBAHUA.
HdonroBas Harpyska Ha bioakeT TBepcKol 061acTV OLEHMBAETCA KaK HM3Kas — Ha KOoHel,
2023 roga cooTHOLWIEHWE ee A0ra U TeKYLWMX A0X040B 6bi10 paBHo 20%. AKPA oxugaeT, uto
no utoram 2024 roga nokasaTtenb CHM3UTCA 80 16%.

Ha 01.01.2024 gonr O6nacTi NOAHOCTbIO COCTOSI1 U3 BIOAMKETHbIX KPeAUTOB C MoralieHMem
B 2024-2037 rogax. Puckn peduHAHCMpPOBAHUA OLEHMBAKOTCA KaK HECYLLECTBEHHbIE.
Mo cocTosaHMIo Ha Havano roaa B 2024 rogy O6nacTn NpeaCcToAN0 NOracuTb NopaaKa 27% [onra,
OfHAaKO nATas 4acTb 3TUX JAOAroBbiIXx 0053aTenbCTB Oblla npeacTaBieHa OGHOAMKETHbIMM
KpeauTamu, BblAaHHbIMW B LenAx onepexatowero ¢UHaHCOBOro obecrneyeHMa pPacxogHbix
obnasaTenbcTB, KOTOpbie OblM NOralleHbl y»Ke B NepBOM MOJyroauM TEKyLLero roga. Takum
obpasom, no coctosiHMio Ha 01.07.2024 PernoHy A0 KOHLaA roga ocTasocb noracuTb meHee 6%
MMeloLLLeroca gonra.

MpoueHTHble pacxoabl AnA PernoHa HeobpemMeHUTEbHbI: YCPeAHEHHbIW YPOBEHb NPOLLEHTHbIX
pacxonoBs B 2021-2025 rogax coctaBuT meHee 1% COBOKYMHbIX pacxogoB btoaxKeTa (3a BblMETOM
obbema cybseHUMA).

CooTHouweHne aonra u BPI PervoHa eXerogHo CyLLeCTBEHHO HUXKE YPOBHA, BAMAIOLWLETO Ha
YPOBEHb KpeauTHOro PenTUHra.

Honrosoit npodunb PermoHa npusHaetTca AreHTCTBOM YMEPEHHO CuAbHbIM 6aarogapa
HeCyLeCcTBEHHON [AONTOBOW HArpyske MyHMLMMNAAUTETOB M cBanaHCUMPOBaHHOW A0/r0BOM
nosMTMKe PerMoHa, OCHOBaHHOW Ha MPUMEHEHUU AONTOCPOYHBIX AOJTOBbIX WHCTPYMEHTOB.
MpeanpuATUA rOCCEKTOPA HE MMEIOT 3HaUMTEIbHOTo 06bemMa A0NTOBbIX 06A3aTeNbCTB, H6anaHc
TEKYLWMX onepaumii NPeMMyLLECTBEHHO NOMOXKUTENEH, CPeAHEB3BELLEHHbIN CPOK MoraweHmns
fonra O6,1acTv MO COCTOSHMIO Ha HAYaNo rofa He NpPeBbIWan TPEX C NOJOBUHOM NeT.

3HauuTeNbHbIN 06bem HaKonneHHOWU AMKBUAHOCTU. B 2023 roay o6bem ocTaTKoB CpeacTB Ha
cyeTax brogxKeTa Ob6nacTn yBennumnca Ha 25% v no coctoaHmto Ha 01.01.2024 6onee yem B Tpu
pasa npeBsbiWwan cpegHemecaYHble pacxoabl O6nactu 3a 2023 roa, a TakKe NoYTU B ABa pasa
NpeBoCXoaAnn BeNNYMHY rocaonra PermoHa Ha Havano roga. Mo cocroaHuio Ha 01.07.2024
06bEM MMEIOLLMXCA Ha cYeTax OCTAaTKOB B 2,6 pa3a NpeBblwan UMEILWMNCA HA aHAIOTMYHYO
naty obbem gonra.
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KoadpodumumneHT nmkenaHoctn no ntoram 2024 roaa 3HaumtenbHo npesbicuT 140%.

KayectBeHHana oueHKa AMKBUAHOCTU bBroarkeTa TBepckol 06nacT COOTBETCTBYET YMEPEHHO
BbICOKOMY YPOBHI0. [10 faHHbIM PervoHa, KpeauTopcKasa 3a40/KeHHOCTb BI0KETa CHUMKAETCS,
NPOCPOYEHHANA KPeaAUTOPCKas 3a[0/IKEHHOCTb Mo cocTosaHMilo Ha 01.01.2024 6bina
HecywecTBeHHa — meHee 1% HH/, HeobxoAMMOCTb B NpMBAEYEHMM KPATKOCPOUHbIX KPeaUTOB
C uenbio GUHAHCMPOBAHWUA KacCOBbIX pPa3pbiBOB OTCYTCTByeT. 3a nocnegHue 24 mecAua
KOHKYPEHTHbIe npoueaypbl Ha MNPaBO 3aK/OYEHUA TOCY[APCTBEHHbIX KOHTPAKTOB MO
npenocTaBfeHno TBepPCcKol 061acTU KpeauTHbIX PeCcypcoB He MNPOBOAWUAUCHE, OTKPbITbie
NIMMUTBI NO KpeauTam Kommepyeckux 6aHKoB no coctoAaHuto Ha 01.07.2024 oTtcyTcTBOBAAM.
Puckn peduHaHCcHMpoBaHMA A0ATOBbIX 06A3aTENBCTB HECYLLLECTBEHHDI.

AusepcnduumpoBaHHas SKOHOMUKA C yMEPEHHbIMU NOKa3aTensamm pa3Butua. K KnoveBbim
CEKTOPAM 3KOHOMMKM PerMoHa OTHOCATCA: AeATeNbHOCTb MO Onepaumam C HeaBMMKMMbIM
MMYLLLECTBOM, TOPrOBAA ONTOBAA U PO3HUYHAA, MPOMN3BOACTBO 3NEKTPOSHEPTUMN, TPAHCMOPTHBbIX
CpeacTB, roTOBbIX METAN/IMYECKMX W3L4enunii, nuwesoe npoussoactso. [ogywesoit BPIM
O6nactn paseH npumepHo 60% cpeAHECTPaHOBOro NokasaTtesid, a YPoBeHb 3apaboTHbIX naaT
B cpegHeM cocTaBnsfeT 6osiee Tpex permMoHanbHbIX MPOXKUTOYHbBIX MUHUMYMOB.

Hanorosble noctynneHus B 6toaxeT TBepckoin o06s1acTM AOCTAaTOYHO AMBEPCUOULMPOBAHDI:
MaKCMManbHaa [Jona noctynneHMn 3a 2023 roa, no oueHke AKPA, npuxogmnacb Ha
obpabatbiBatowme npousBoacTsa (24%), B TOM uncie Ha MeTaiaypruyeckoe npousBoaCcTBO
W NMPOM3BOACTBO FOTOBbIX METaN/IMYecKux msgenunin (6%), a TakKe Ha MPOM3BOACTBO MPOYMX
TPaHCMOPTHbIX cpeacTs U obopyaoBaHua (3%). [pyrne 3HauMMble C TOYKU 3PEeHUs O0an
Ha/IOroBbIX MOCTyN/JAeHW oTpacan — Toproena (13%), npousBoAcTBO, nNepeaaya
W pacnpegeneHune snekTposHeprun (12%), TpaHCNopTMPOBKa U xpaHeHue (8%). bespaboTuua
B O61aCTV NPEenUMYLLLECTBEHHO HUXKE, YEM B CPEHEM MO CTpaHe.

KNIOYEBbLIE AONYLWEHUNA

UCNoJIHeHWe BloaxKeTa B Npegesiax NapameTpoB, onpeae/ieHHbIX akTyalbHbIM 3aKOHOM
o 6roaxete Obnactu;

¢dvHaHCcMpoBaHWe aeduULMTa 33 CYET UCMO/Ib30BAHMA HAKOMIEHHOWN IMKBUAHOCTY.

®AKTOPbI BO3MOXHOI0O U3SMEHEHUA NPOTHO3A U/IN PEUTUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[oseil BEPOATHOCTU HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.

K no3sutuBHomy peiTMHroBomy AeiicTBUIO MOryT NPUBECTU:

pPOCT [0AM  KanuTajbHbIX pacxodos obnacTHoro 6roaxerta, GUHaHCUPYEMbIX
3a COBCTBEHHbIN CYeT;

AaNbHelllee yBeiMYeHne onepaumnoHHon abdeKkTUBHOCTU BloarKeTa;
pocT BPI u 3apnnat B PernoHe Temnamu, NpeBbIaoLMMK CpeHECTPaHOBbIE.
K HeraTuBHOMY peiiTUHroBOMY AeICTBUIO MOTYT NPUBECTMU:
pe3Kkoe cHuxkeHne HH/, B oTcyTCTBME BO3MOMKHOCTEN COKPALLEHMA PACXOA0B OIOAKETA;

POCT A,0/1r0BOM Harpy3ku Bbiwe 30% TeKyLLMX AOXOL0B.

PEATUHTU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYHOT.
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PETYNATOPHOE PACKPbITUE

KpeantHoln penTtuHr TeBepckoM obnactu Obln MPUCBOEH MO HAUMOHANbHOM LWKane Aana
Poccuitckoit depepaunm Ha ocHoBe MeTononorMm MPUCBOEHUA KPEaUTHbIX PEUTUHIOB
cybbeKkTam M MyHULMNaAbHbIM 06pa3oBaHMam Poccminckon ®epepaumm n OCHOBHbIX MOHATUN,
MCNonb3yemMblXx AHanuUTUYeckum KpeauTHbIM PeUTUHroBbiIM AreHTCTBOM B PEUTUHIOBOM
0eATeNbHOCT!.

BnepBble KpeauTHbIM pPenTuHr TBepckon obnactu O6bin onybsmvkoBaH AKPA 12.12.2017.
OuepepnHoi NepecmoTp KPeaANTHOFO PENTUHIA U NPOrHO3a NO KPeaUTHOMY PENTUHTY TBEPCKOM
obnactn oxumpaaetca B TedeHue 182 aHen ¢ AaTbl ONyO6/AMKOBAHWMA HACTOALWLEro npecc-pennsa
B COOTBETCTBUM C KaneHaapem nepecMmoTpa U PackpbITUA CyBEPEHHbIX KPeAUTHbIX PEUTUHIOB.

KpeguTHbIA penTMHr Obln NPUCBOEH Ha OCHOBAHWUM AaHHbIX, NPeAoCTaB/leHHbIX TBepcKown
obnactbio, HGOPMaUUM U3 OTKPbITbIX UCTOYHUKOB (MuUHbMH Poccun, Pocctat, PHC), a TaKkKe
6a3 gaHHbix AKPA. KpeauTHbIN PENTUHT ABASIETCA 3aMpPOLLUEHHbIM, NPaBUTENbCTBO TBEPCKOM
061acTn NPUHMMAJIO Y4acTUeE B NMPOLLECCE NMPUCBOEHUA KPEANTHOTO penTuHra.

MpM NPUCBOEHUN  KPESUTHOrO PenTUHra  WUCMoNb3oBafacb MHPOPMALMA, KayecTBo
N AOCTOBEPHOCTb KOTOPOW, N0 MHeHUI0 AKPA, ABNAIOTCA HagNeXKalLMMM U A0CTaTOYHbIMM ANA
NpUMeHeHUAa METOA40NOIMIA.

AKPA He oKasblBaso NpaBUTeNbCTBY TBEPCKOW 061acTU AOMNOAHUTENbHbIX YCAYr. KOHGAUKTLI
WHTEPecoB B pamKax Npouecca NPUCBOEHWA KPeaUTHOrO peiTuHIa BbiB/eHbl He 6blau.
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Ananutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHAHCOBbLIN M KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHanA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIOBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PerTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATEIbCTBA M C YYETOM yYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOAO/IOMMW, MOZENMW, MPOTHO3bl, aHANUTMYECKMe 0630pbl U MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHa3HayeHbl A8 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacTosAwan MHGopmaLuma He MOXKeT MoaudULmMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax WaM otyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCMTENbHO CMOCOBHOCTU PEUTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebsa
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha ce6s 3aMHTepecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbopMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTL
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyliecTBifeT ayauTa WAM MHOW NPOBEPKM MNpPeACTaB/leHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MMIN AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTOoi MM PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AW KakMM-IM60 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyNbTaHTa. MHopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNef0BaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBam, KOTOPbIe MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWN, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHaTbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl A/ 3alMTbl BCEN MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHON
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpParku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




