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Knrouesbie ¢pakTopbl
PEeATUHIOBOW OL,EeHKMU

AKPA noaTBEpPAUNO KPEAUTHBIA PEUTUHT TIOMEHCKOM
obnactu Ha ypoBHe AAA(RU), nporHo3 «CTabuAbHbIW»

KpepanTHbln penTvHr TroMeHckon obnactm (sanee — TromeHckasa obnactb, Obnactb,
PervioH) obycnoBaeH MUHUMa/bHBIM YPOBHEM JO/TOBOW Harpy3ku 1 BbICOKUM YPOBHEM
JINKBUAHOCTM BrogykeTa. MoAfep KKy PENTUHTY OKa3biBakOT BbICOKAs CTEMEHb MMOKOCTA 1
cbanaHCMpoBaHHOCTM BroaxKeTa B COBOKYMHOCTU C 6GO/bLUOW fONeil KanuTaibHbIX
pacxofoB, a Takxke CylLlecTBeHHble G1HaHCOBbIe pe3epBbl 061acTHOrO HrogxeTa.

TroMmeHckaa 0bnactb HaxoanTcs B YpanbckoM desepanbHoM okpyre. B coctaB Obnactu
BXOAAT XaHTbl-MaHCWIACKMA aBTOHOMHbIN okpyr — tOrpa (XMAO-tOrpa) n fimano-
HeHeuknid aBTOHOMHbIM okpyr (AHAO), koTopble B TO e BpeMsa ABAAIOTCA
paBHOMpaBHbIMK cybbekTaMun Poccuinickon Pegepaumn. B PervoHe npoxumsaet 1,5 MaH
yenosek (1% HaceneHuns PO) 6e3 yuyeTa HaceneHns aBTOHOMHbIX okpyroB. BPTT O6nactu
(6e3 yyeTa aBTOHOMHbIX OKpyroB) coctaBaseT 1,4% coBokynHoro BPI1 pernoHos PO.

OcTaToK Ha eAMHOM cueTe cTabubLHO NpeBbIlIaeT HaKOMJIeHHbIV 06bem goara. Ha
01.10.2019 gonr TromeHckon obnactu coctaBua 2,99 mapg py6. (MeHee 2% HanoroBbIX U
HEeHaNoroBblX AOXOAOB, 3annaHupoBaHHbIX Ha 2019 roa) v Ha 89% coctout u3
NnpeAoCTaB/eHHbIX FapaHTUA Mo obs3aTenbcTBaM npeanpuatiii Obnactn. OctaBluimecs
11% (321 maH py6.) fonroBoro nopTdens NpUxoaaTca Ha BroAXKETHbIE KPeAUTbI, KOTOpble
noanexar noraweHuto B nepmog ¢ 2025 no 2034 rog. Mo nporHo3sy AKPA, cooTHoweHune
Jonra n onepaymoHHoro banaHca Obnactu Ha koHel, 2019 roga coctasuT 8%, a B 2020-
2021 ropax He npeBbicMT 35%. YKaszaHHble mokasaTenn JAOJArOBOM  Harpysku
COOTBETCTBYHOT MWHUMAaNbHOMY YPOBHIO pucKa. TroMeHckas obnactb pacrnonaraert
3HauUUTEIbHbIM OBBLEMOM CPEACTB Ha AEMO3WUTHBLIX CcyeTax, KOTOPbIA MHOrOKpaTHO
npeBbIIAeT COBOKYMHbIK 06bem ee foOAroBbix 0b6s3atenbcTB U 6osnee yem B 10 pas
NPeBOCXOAUT cpeaHeMecauHble pacxoabl Obnactu B AHBape—asrycre 2019 roga.

CbanaHcMpoBaHHbIA  6KOA)KET € BbICOKOW  cTeneHb  ruMbkocTum ]
camopocTtatouHocTu. Obnactb GrHaHCMpPYeET HLOAXKETHbIE PAacXOAbl CAMOCTOATENbHO: 3a
2016-2019 rogbl gons COBCTBEHHbIX AOXOA0B (6e3 yuyeTa cyb6BeHUUN) OyaeT paBHa B
cpeaHem 97%. CTpykTypa pacxofoB 6roaxxeTa, B KOTOPOW J0au 0bA3aTeNbHbIX U
KanuTa/ibHbIX PacxofoB B yKa3aHHOM rnepuoje coctasasaoT 61 n 29% cooTeBeTcTBEHHO,
CBWAETENbCTBYET O BbICOKOW CTeneHn rubkoctn 6roaxerta. CyuiectBeHHble GDUHAHCOBbIE
pe3epBbl 061acTHOrO 6roaxKeTa 0bycnaBAMBatOT €ro BbICOKYHO CTEMEHb YCTONUMBOCTH K
HeraTMBHbIM BHELWHWUM Bo3aencTBMAM. CornacHo AencTByrolWen peaakumm 3akoHa o6
obnactHoMm Hrogxete (o1 23.09.2019), B 2019 rogy 6roaxeT TromeHckon obnactm byaet
NCMONHEH C AedULMTOM Ha YPOBHE 6% HaNoroBbIX M HEHANOrOBbIX A0X0A40B (12 MApA
py6.). Jeduumnt nnaHmpyetcs NpoduHaHCMpPOBATb 3a CUET OCTaTKOB Ha OHOAXETHbIX
cyetax, CcHOpPMMPOBaHHBIX B npeabiaywine roabl, 6e3 npuBieyeHWs JONTOBOrO
bvHaHcMpoBaHMA.

Bbicokne nokasaresin coLMaNbHO-3KOHOMWUECKOrOo pa3BUTUA U 3HAUUTENIbHbIN
pecypcHblii noTteHuman PernoHa. DkoHOMuKa TrHOMEHCKOM 06aacTM OCHOBaHa Ha
B06blue 1 nepepaboTke yrneBoAoposoB, obecrneumBatoLLMX HONbLLYIO YaCcTb HANOTOBbIX
NOCTynAeHNn. 3HaunTenbHas A0S TakMX MOCTYMAEHUI TakXe NPUXOAUTCA Ha OMTOBYH
TOProB/to, TPAHCMOPT M CBA3b, @ Takke Ha GMHaHCOBYLO AeAaTenbHOCTb. Kpome TOrO, B
PervoHe peanunsyroTca KpyrnHble WHBECTULMOHHbIE MPOeKkTbl B HedTerasoxmmmuy,
HepTenobblue, dapmaueBTUKe, arpONPOMBILIIEHHOM KOMMAEKce U Apyrux coepax.
Mexay opraHamu rocyfapcTBEHHOW BAactM TrOMeHCcKon obnacthi M aBTOHOMHbIX
OKPYroB JeNCTBYeT AOroBOp, PErNaMeHTUPYHOWMIKA, NOMUMO MPOYEro, peannsaumio
06/71acTHbIX ~ NporpaMM  COUManbHOW,  MHOPACTPYKTYPHOW U WHBECTULMOHHOWN
HanpaB/JIeHHOCTW, pe3y/ibTaTaMM KOTOPbIX MOXET NoJ/Ib30BaTbCA Bce HaceneHne Obnactu
(Bkntouas >xmtenerr XMAO-HOrpbl 1 AHAO). B cooTBeTcTBMM C [AOrOBOPOM, Ha



https://www.acra-ratings.ru/ratings/issuers/105
mailto:maxim.pershin@acra-ratings.ru
mailto:elena.anisimova@acra-ratings.ru

AKPA noaTBEPAUAO KPEAUTHBIN PEWTUHT TIOMEHCKOW 06AaCTM Ha ypoBHE
AAA(RU), nporHo3s «CtabuAbHbIN»

25 okTA6pAa 2019

Knrouesbie gonyuieHns

®dakTopbl BO3MOXXHOIO
M3MEeHeHUA NPOorHosa
WAN penTUHra

Perynﬂ'ropHoe packKkpbiTne

bUHaHCMpoBaHME BbILEYNOMSAHYTbIX MporpaMm B 6roaxeT TroMeHckon obnactu
Hanpasnsetcs 29,5% nocTynieHnn no Haaory Ha Npubbiab, cCObMpaeMbIX Ha TeppPUTOPUN
XMAO-Hrpbl 1 AHAO.

® COXpaHeHVe AelCTBUS JOroBopa MeXJAy opraHaMu BAactu THOMEHCKOW obnactu u
aBTOHOMHbBIX OKPYroB W yjepXaHue Tekyllen nponopuun pacnpeseneHus
MOCTYMN/IEHNI NO Hanory Ha Npubblib, cobpaHHbIX Ha Tepputopmmn XMAO-HOrpbl 1
AHAO;

e cbanaHcMpoBaHHas NOAUTUKA BHOAXKETHbBIX PACXOA0B;

e  KOHCEepBaTMBHas JO/roBas MoOAUTUKA.

«CTabunbHbIN» NPOrHO3 rpejnosaraer ¢ Hanbosee BbICOKON JAONEN BEPOATHOCTU
HEM3MEHHOCTb PENTMHIa Ha ropusoHTe 12-18 mecsues.

K HeraTuBHomMmy peﬁTMHrOBOMy p,eﬁcmmo MOryT npuBectu:

e V3MEHEHMEe MOJAUTUKU  yrpaBieHUs  OHAXKETHbIMU  pacxofamu B MOJb3y
HapallMBaHNs TEKYLLMX PacXOA0B;
e  3HauuTesIbHOE M3MEHEHWNE KOHPUrypaLnm MexxbroaKeTHbIX OTHOLWEHWI B PO.

KpeanTHbIR peATUHr Obln MPUCBOEH MO HalMOoHanbHOW LiKane ans Poccuinckoi
degepaumm  Ha ocHoBe MeTOLO/NIOTUN  MPUCBOEHWUA  KPEAWTHbIX  PEATUHIOB
pervoHasibHbiM Y MyHMWUMNaAbHbIM OpraHam Baactu Poccuinckon Pesepaumm, a Takxe
OCHOBHbIX _MOHATUWA, _M1CNoAb3yeMblx AHanntnyeckum KpeantHbiM _PeUTUHIOBbLIM
AreHTCTBOM B PEVTVMHIOBOW AEATENbHOCTY.

BrnepBble kKpeaunTHbIV penTuHr TromeHckon obnactu 6bin onybankosaH AKPA 21.11.2017.
OuepesHoi NepecMoTp KPEAUTHOTO PEeMTUHra WU MPOrHo3a Mo KPeaAUTHOMY PenTUHTY
TromeHckor obnactv oxwujaercs B TedeHue 182 aHel C pathl onybaMKOBaHWs
HacTosiLLlero npecc-pesnvsa B COOTBETCTBMM C KajleHjapeM MAaHOBOro nepecmotpa u
PaCKPbITNA CYBEPEHHbIX KPEANTHbIX PENTUHIOB.

KpeanTHbIA pelTUHr 6bll MPUCBOEH HA OCHOBAHWUW AaHHbIX, MNPeAOCTaBJEHHbIX
npaBuUTEeNbCTBOM  TOMEHCKOW obnacti, uHbopMaumm M3  OTKPbITbIX WUCTOYHMKOB
(MuHOUH Poccum, Poccrat, ®HC), a Takke 6a3 gaHHbix AKPA. KpeauTHbl penTuHr
ABNSETCA 3aMpPOLUEHHbIM, NPaBUTENbCTBO THOMEHCKOW 06/1acTM MPUHMMANo yyactve B
npoLecce NPUCBOEHNS KPEAUTHOTO PerTUH a.

®aKkTbl CyLWECTBEHHOTO OTKAOHEHMS WHOOPMaLUKM OT AaHHbIX, 3adUKCUPOBaHHbIX
B oduumanbHO ony6AnkoBaHHOW (GUHAHCOBOM OTYETHOCTM TrHOMEHCKOM obnacTy,
He BblsiB/IEHbI.

AKPA He oka3blBaso NpaBUTENbCTBY THOMEHCKON 061acTU JOMONHUTENbHbIX YCAYT.
KoHpankTbl MHTepecoB B pamkax Mpouecca MNPUCBOEHUA KPeAWTHOro PenTUHra
BbIAIB/IEHbI He Oblnn.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) co3gaHo B 2015 rogy. AkunoHepamu AKPA aBastoTcs 27 KpynHenLwmx komnaniuin Poccuy,
npescTaBasftolive GUHAHCOBbLIA U KOPMOPATUBHBIA CeKTOpa, a YCTaBHbIN KanuTan coctaBaseT bosnee 3 mapg pyb. OcHoBHas 3asaya AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNdM POCCUICKOTO PEVTMHIOBOrO pbiHKa. MeTogonornm u BHyTpeHHWe
aokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPeBOBaHWNAMU POCCUICKOTO 3aKOHOAATEbCTBA U C YYETOM JIyULLMX MUPOBbLIX MPaKTUK B
PENTUHIOBOM AeATENbHOCTU.

MpeacTaBneHHas UHGOPMaLMs, BKAOYAs, MOMUMO MPOYEro, KPeauTHble Y HeKpPeAWTHble PENTUHTM, GakTopbl PEUTVHIOBOW OLeHKW, NoApOobHbIe
pe3ynbTaTbl KPEAWTHOIO aHanv3a, MeTOAOIOT N, MOAENN, MPOTHO3bI, aHaIMTUYeCcKne 0630pbl U MaTepuasbl N MHYHO MHGOPMaLNIO, pa3MeLLLeHHYo Ha
cante AKPA (ganee — VHdopMmauwms), a TakxKe nporpaMMHoe obecneyeHne cata U MHble MPUIOXKEHWS, NpPeAHa3HayYeHbl AN UCNO/b30BaHWSA
WCKNOUNTENIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawasa VHpopmaums He MoxeT MOAMPULMPOBATLCA, BOCMPOU3BOAUTLCS, PaCcnpOCTPaHATLCA
NobbiM cnocobom n B Nt060N GopMe HM MONHOCTBIO, HM YaCTMYHO B pekNamHbiX MaTepuanax, B PaMKkax MeponpuaTUiA Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOAKAaX HOBOCTEW, B KOMMEPUYECKUX MaTepuanax uin otuetax 6e3 npesBapuTeNbHOrO MUCbMEHHOMO COMAacUA CO CTOPOHbI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxkatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTY PENTUHIYEMOrO INLLa UCMOHATL MPUHATbIE Ha cebs duHaHCOBble
0653aTeNbCTBa UM OTHOCUTENIBHO KPEAUTHOTO pUcka OTAE/bHbIX GpUMHAHCOBbIX 00A3aTeNbCTB U MHCTPYMEHTOB PEeUTUHIYeMOoro Anua Ha MOMEHT
onybavnKoBaHUa cooTeTcTBYytOWen VIHdopmauuu.

HekpeauntHble penturrn AKPA otpaxatoT MHeHre AKPA 0 HEeKOTOPbIX HEKPEeAUTHbIX pUCKax, MPUHMMaEMbIX Ha cebs 3aMHTepecoBaHHbIMU AULLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBaviBaeMble KPEANTHbIE U HEKPEAWUTHbIE PENTUHIM OTPaXKatoT BCHO OTHOCALLYHOCA K PENTUHTYEMOMY JIMLY U HaXOAALLYIOCA B PacropsXeHUn
AKPA cyuiectBeHHyto MHbOpMaLmio (Bkatouyas MHGOPMALMIO, MOJyYeHHYHO OT TPeTbUX /INLL), KauyecTBO U A0CTOBepHOCTb kotopor AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WMHOOPMaLUK, MPeAOCTaBAEHHON KAMEHTaMU WM CBSA3aHHBbIMU TPEeTbUMWU
ctopoHamu. AKPA He ocCyLLleCTBASIET ayAnTa UM MHOW NPOBEPKM NPEACTaBIEHHbIX AaHHbIX U HE HECET OTBETCTBEHHOCTUN 3a MX TOYHOCTb W MOJIHOTY.
AKPA npoBOAWT PEWTUHIOBbIA aHann3 MpeAcTaBAeHHOW KAMeHTamMu WHGOPMauuW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMNIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLLMM akTyasbHyto VIHpopMaLmio, B TOM UMCae O KPeAUTHbIX U HEKPeAUTHbIX perTUHrax, npucsaveaeMbix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLms npeactaBaseTca Ha yCI0BUN «KaK ecTb».

NHpopmMaLms AokHa paccMaTpvBaThCs MO/b30BATENSAMU WCKAHOUWUTENbHO Kak MHeHue AKPA 1 He sBAseTcs COBETOM, pPeKOMeHAaluven,
npeaoXeHeM NMoKynaTb, AepyaTb AN NpoAaBaTh LieHHble Bymaru uam ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpefoCTaBAsOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakmm-11b6o obpasoM HenocpeACcTBEHHON UK NOApPa3yMeBaeMoW rapaHTUM B OTHOLLEHUM TOYHOCTU, CBOEBPEMEHHOCTH, MOJHOTbI UK
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATUS MHBECTULIMOHHBIX MW KakUX-1M60 MHbIX pelueHnin. AKPA He BbinonHAeT GyHKLUM duayLmapus, ayautopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKIFOUNTENBHO Kak OAWH 13 GakTOpOB, BANAIOLLMUX Ha
VNHBECTULIMOHHOE UK NHOe Br3Hec-peLleHne, MPUHYMaeMoe o6biM ANLLOM, UCMONb3YHOLWMM ee. KaxaoMy 13 Takux AuL, HeobxoAMMO MpoBEeCTU
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEeHKY YYaCTHUKY GUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpuBaTbCA B KayecTBe 06bekTa MOKYMNKY, NpoAaxu nan Bnagerus. Monb3osatenu ViHbopmaumum A0MKHbI MPUHUMATL peLleHns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /itobble AeiCTBMS, COBEpPLUEeHHbIe MOJIb30BaTeN MU Ha OCHoBe gaHHoW MHdopmaumm. CTopoHsl AKPA
HW MpW Kakmx o6CToATeNbCTBaX He HeCyT OTBETCTBEHHOCTM 3a Jobble MpsSMble, KOCBEHHbIE WUAW CydaliHble YObITKN U U34EPXKKYM, BO3HUKLLIME Y
rnonb3oBaTeeil B CBA3N C MHTeprpeTaLusamMu, BbIBOAAMY, PEKOMEHAALMAMNU U UHBIMU AeACTBUAMU TPETBUX UL, MPAMO AN KOCBEHHO CBA3aHHbIMU
C Takol nHbopmaumeil.

NHdopmaums, npegocrasnsemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybAnKoBaHWA MaTepunanos v MoxeT nameHatbcd AKPA B sanbHenwem.

AKPA He 0653aHO 06HOBAATH, U3MEHATb, AOMONHATL VIHPOpMaLMIO AN yBeAOMAATb KOro-11mbo 06 3TOM, ecam 3To He 66110 3adUKCMpPOBaHO OTAENbHO
B NMUCbMEHHOM COraLLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOZaTeNbCTBOM Poccumiickon ®esepaumn.

AKPA He okasbiBaeT KOHCy/bTauMOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He CO3AaeT KOHPAUKTa MHTEepPecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMAatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLENCs B UX PaCnOpsKeHU KOHOUAEHLUMaNbHOW 1/Uan NHOW
CYLLLECTBEHHOW HenybAnYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUIA, KPaXu, HenmpaBOMEPHOro MCMo/b30BaHUA AN HenpesHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMaANbHON WHPOPMaLMK, MOJAYYeHHOW B npoLecce AeATeNbHOCTH, B COOTBETCTBUM C
TpeboBaHMAMM 3aKOoHOAaTeNbCTBa Poccuinckor Gegepaunu.




