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AKPA NOATBEPOUNO KPEAUTHBIA PEATUHT

000 «PECO-/IU3UHT» HA YPOBHE AA-(RU), U3SMEHMUB
MPOrHO3 HA «PA3BUBAIOLLUIACA», N BbINYCKOB ErO
OBNIUTALUIA — HA YPOBHE AA-(RU)

BANIEPUIA NMUBEHb ANNA BOPUCOBA

valeriy.piven@acra-ratings.ru
CYPEH ACATYPOB

KpeanTtHbii pedTtnHr OO0 «PECO-/InsuHry (ganee — PECO-/InsmHr, KomnaHus) obycnosneH
CUNbHBIMM  OLLEHKaMu 6usHec-npoduna U pUCK-NpoduaA, aaeKBaTHbIMM  OLLEHKaMu
[OCTaTOYHOCTM Kanutana M (GOHAMPOBAHMUA, a TaKKe YAO0BNETBOPUTENbHON Mo3nLMeENn
no MKBUAHOCTH.

MN3meHeHMe nporHos3a Ha «PassuBarowminca» obycnoBieHO aKTUBHOW cTagven nposeseHun
MEPOMNPUATUIA NO YMEHDLLUEHUIO U3BATONO MMYyLLECTBA Ha GanaHce KomnaHuu, pocT gonu
KOTOPOTro OKa3blBaeT AaB/ieHNe HA KAYeCTBO aKTUBOB M MOKET NPMUBECTU K YXYALLEHUIO OLEHKN
pUCK-Npodmaa B Cydae HegoCTaTOYHOM 3PPEKTUBHOCTUN 3TUX MEPONPUATUIA.

PECO-/InanHr — nu3MHroBaa KomnaHuA, npodunem [eATeNbHOCTM KOTOpPOM ABnAeTcA
npepocrasieHme ycayr QGUHAHCOBOFO JM3MHFA B CErMeHTax JIeErKOBOrO W Fpy30BOro
aBTOTPAHCMOPTA, a TaKKe cneuTexHuKkn. NonosHol opumc PECO-/IM3MHr pacnosioxkeH B MocCKBe,
yepes LUMPOKYI0 CeTb CBOMX noapasaeneHuii KomnaHuA npeacTaBaeHa Ha BCe TeppuUTOpuUm
Poccnn. OCHOBHbBIMUM KAMEHTAMM ABAAIOTCA NPeanpuaATUA Maaoro 1 cpegHero busHeca.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

CunbHan oueHKa 6usHec-npodpuna KomnaHum onpeaensercs ee nosioKeHMem Ha POCCUMCKOM
NN3NHIOBOM pbiHKe. PECO-/IM3UHI ABNAETCA OAHUM M3 NMAEPOB CPeAn YaCTHbIX KOMMNAHWUM
B CErMEHTE /IM3UHIa IEFKOBOTO M FPy30BOro aBTOTPAHCMOPTa, a TaKXKe cneuTexHuKku. O6bem
cobcTBeHHbIX cpeacts KomnaHum Ha 30.09.2025 cocTansan 28,4 mapg, pyb. O6bem NU3nHrosoro
noptdena KomnaHuu 3a 2025 rog cokpatuaca Ha 30%, no 158 mnpg, py6b.

Nnsunnrosbii  noptdenb PECO-/IM3MHF  CKOHUEHTPUPOBAH HA /IETKOBOM UM FPy30BOM
aBToTpaHcnopTe (85% Ha 30.09.2025), a TaKKe Ha CTPOUTENIbHON U AOPOXHKHO-CTPOUTENbHOM
TexHuKe (9,6% noptdens). Pokyc KomnaHum c cepeamHbl 2025 roga cmelleH B CTOPOHY 6osee
JIMKBUOHON TEXHWKW, BXOAALLEA B CErMEeHTbl JIerKOBOTO U  JIEFKOFO KOMMEPYECKOro
aBToTpaHcnopTa. CpeaHeB3BelweHHaa JIMKBUAHOCTb JIM3MHIOBOrO MMYyLLECTBa OLeHUBaeTcA
Ha BbICOKOM ypoBHe. AKPA oTmeyaeT BbICOKYIO pPernoHanbHyto aueepcudukaumio busHeca
KomnaHun, AOCTaTOYHO BbICOKYIO AMBEPCUDMKALMIO MO NOCTABLUMKAM, A TaKXKe Mo OTPacaam,
B KOTOPbIX OCYLLECTBAAOT AeATENbHOCTb KOHTPareHTbl PECO-JIN3uHTr.
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KopnopatuBHoe ynpasieHMe U CTPYKTypa cobcTBeHHOCTM oueHusatoTca AKPA Ha BbICOKOM
YpOBHe; O0OOOCHOBAHHOCTb OLIEHKM MOATBEPKAAETCA  AOATOCPOYHbIMM  pe3ysbTaTaMu
peatenbHoct  KomnaHumM, B TOM uuic/ie  BbICOKOW  KanuTanusauumen U ctabuibHoW
nPUBbINBHOCTBID  OM3Heca. AreHTCTBO  MOJIOXKWUTENbHO  OLEeHMBaeT WHGOPMALMOHHYIO
npospavyHoctb KomnaHuun: PECO-/IN3MHr perynapHo pasmellaeT B OTKPbITOM A0CTyne
OTYETHOCTb,  YAOBNETBOPAIOLWYIO  MEXAYHapoAHbIM  CTaHAapTaMm,  AOMNOAHUTENbHYIO
nHGOpMaUMIO M ynpasaeHYecKkyto MHGopMaLMIo A1A MHBECTOPOB.

ApeKBaTHaa oueHKa A0CTaTOYHOCTU KanuTana. MNokasatenb goctatoyHoct KanuTana (MNAK),
paccumTaHHbIM Nno metogonormm AKPA, no coctoaHuto Ha 30.09.2025 coctasnan 20,2% (rogom
paHee — 18,1%). Mo pe3ynbtatam 2025 roga MAK coxpaHWN MONOMKUTENbHYIO ANHAMMUKY
n coctasun 21,2%. YuntbiBas ymepeHHbI NPOrHO3 No pocTy Hosoro 6u3Heca B 2026 roay,
npegnonaraeTca pajbHenwee yBeAMyeHWe  KanuTanusaumm  KomnaHuu. OTcyTcTBuMe
OMBUAEHAHbIX BbinaaT B 2025 rogy NO3BOANAO COXPaHUTb KO3PPUUMEHT ycpeaHEeHHOM
reHepaumm Kanutana (KYIK) Ha gocTaTo4HO BbICOKOM YPOBHE HECMOTPS Ha CyLlecTBEHHOe
COKpalleHue npubbinn B npownom rogy. KYTK 3a nocnegHue natb net ¢ yyetom 2025 roaa
cocCTaBAAeT okoso 194 6. n.

CunbHaA oueHKa puUck-npoduna obyc/ioBNeHA OYeHb HU3KOM KOHLUEHTpauuel pPUCKOB
NIM3NHroBoro noptdens: 40NA AECATU KPYNHENWMX KnmeHToB Ha 30.09.2025 cocTasnana okoso
4%. CTonb cywecTBeHHas puBepcuduKkauma noptdens xapaktepHa ana npooduna busHeca
KomnaHun. AKPA oTmeuvaeT CHUXKeHMe KavecTBa nopTdena KomnaHum, 4to Tak»Ke cnocobeTeyeT
pPOCTy 06beMA N3BATON TEXHUKM U aKTUBOB NO PACTOPTHYTbIM A0rOBOPaM GUHAHCOBOIO IN3UHIA
Ha 6anaHce PECO-/Iu3uHr, KoTopbii npogosiuaca B 2025 rogy. Obbem TpeboBaHun,
OTHeceHHbiXx K Cragum 3 no MCPO, nNo OTHOLWIEHMIO K YMUCTbIM MHBECTULUMAM B JIU3UHT
Ha 30.09.2025 coctasnsan 1,8% (rogom paHee — 1,3%). [Jona nusmHrosoro noptdens,
NPUXOAALLANACA Ha K/IMEHTOB, AONYCTUBLUMX MPOCPOYKY nnatexkelt Ha 90 gHen u Gonee,
Ha 30.09.2025 cocTasnsna 3% (rogom paHee — 1,8%). CoxpaHAa CUAbHYIO OUEHKY BusHec-
npodpuna, AKPA yumTbiBaeT nporHo3 KomnaHWM MO COKPAWEHUIO WU3BATOM TEXHUKMU
Ha ee BanaHce, KOTOPbIA OCHOBBLIBAETCA Ha NPOBEAEHWW pAda CNOCOOCTBYHOLWMX 3STOMY
MeponpuaTnii. BepoAaTHOCTb MOHUMKEHUS OUEHKM PUCK-NPOGMAA B C/Ay4ae BO3MOXKHOM
HeahPeKTUBHOCTU NPOBOAMMbIX MEPONPUATUI, A TAKIKE BANAHUSA 3TOTO NOHUMKEHMA HA PEUTUHT
KomnaHum oTpaxeHa B MNPOrHO3e MO pPENTUHTY. PbIHOYHbIE ¥ OMEepaunoOHHbIE PUCKM
HecyLecTBeHHbI. BastoTHbIM PUCK NPaKTUYECKM OTCYTCTBYET B CBA3M C NpeKpalieHnem busHeca
AoyepHeit kKomnaHum B Pecnybnunke Benapyco.

ApeKBaTHasA oueHKa GoHanpoBaHUA. KpynHeNWwmm NcTouHMKoM GOHAMPOBAHMA B HAaCTOALL MM
MOMEHT fBNAOTCA 0B6AUraLuMOHHblEe 3aliMbl — OKono 54% naccuBoB Ha 30.09.2025 (52%
Ha 31.12.2025). Ha cerogHAWHUI AeHb B 06palieHMM HaxogAaTtca 15 BbiNycKoB obauraumit
CYMMapHbIM MepBoHavanbHbiM obbemom 90,4 mnpg py6.; Ha 31.12.2025 3a401KEHHOCTb
Nno BbINyCKam COCTaBAAET OKONOo 68 mnpa py6. Jona KpeauTos Ha KoHel, 2025 roaa 6bina paBHa
20%.

YpaoBnetBoputeibHaA NO3ULMA NO NIMKBUMAHOCTU. KOMMNaHMA COXpPaHAET MOJIOKUTENbHbIN
3aMac AEeHeXHblX CcpeacTB NO MTOram KaXKkgoro KeapTana B Oaukanwume 12-24 mecAua
(NnporHo3HbIA KO3GPUUMEHT TeKyLlen NMKBUOAHOCTU Ha FrOpu3oHTe 24 mecsiLeB COCTaBaseT
okoso 1,0). B ctpeccoBom cueHapum PECO-/IM3UHT AeMOHCTPUPYET YMEPEHHYIO NOTPeBbHOCTbL
B SKCTPEHHOM MPUBNEYEHUM JIMKBUAHOCTU, KOTOpas MOMKeT ObiTb MNOKpbiTa 3a cyeT
OMnepaTMBHOIO YNpPaB/eHUA AEHEXHbIMU NOTOKAaMMN NOCPEACTBOM KOPPEKTUPOBKU KOIMYECTBA
HOBbIX JIM3UHTOBbIX 4OrOBOPOB. AKKYMYNALMSA CYLLECTBEHHOTIO 3amnaca AeHeXHOM TMKBULHOCTU
Ha banaHce KomnaHuMM Ccyl,ecTBEHHO CHUMKAET BEPOSATHOCTb MOTPEOHOCTM B MPUBAEYEHUM
3KCTPEHHON AMKBUAHOCTU; Kpome Toro, PECO-/IM3MHT MMeeT BO3MOMHOCTb MPUBAEKATb
6aHKoBCKOoe (PUHAHCMPOBAHME B PaMKaX OTKPbITbIX JIMMUTOB, 06bEM KOTOPbIX A0CTAaTOYHO
CYLLLECTBEHEH.

—-C.2



NPECC-PENN3

KNKOYEBbBIE AONYLWEHWUA

COoxpaHeHue NpuHATON busHec-mogenm KomnaHmm Ha ropmnsoHTe 12—-18 mecaues;
NAK Ha ypoBHe He meHee 18% Ha ropusoHTe 12—-18 mecAues;

fona npobnemHblXx WM NOTEHUMaNbHO NPOBAEMHbIX TpeboBaHMI K MNOAYYEHUIO
B IM3NHIoBoM noptdene meHee 5%.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UN PEATUHTA

((Pa3BVIBaIOLI.I,VIVICﬂ» NPOrHo3 npeanosaraet BO3MOXHOCTb Pa3HOHaNpPaB/1€HHOro ABUXKEeHUA
peplTMHl'a Ha rOpPU30oHTE 12-18 mecAueB: HEM3MEHHOCTb, MOBbIWEHNE NN MOHMKEHME.

K no3suTMBHOMYy peiiTUHroBOMY AEeACTBUIO MOTYT NPUBECTU:
yAy4LIeHne NOo3ULMK MO TUKBUAHOCTY;
CYLLECTBEHHbIV pPOCT peHTabenbHOCTN BM3HECa 1 reHepaunn Kanutana KomnaHuu,

K HeraTuBHOMYy pelTUHIroBOMy AEeACTBUIO MOTYT NPUBECTU:

COXpaHeHMe BbICOKOW A0/1M U3BATOrO MMYLLECTBA Ha banaHce KomnaHuu;
cylllecTBeHHoe yxyaweHue GMHaHCOBOro COCTOAHMA KomnaHuuy;

CYLLLEeCTBEHHOE yXyALleHMe KayecTBa IM3NHIOBOro noptoens;
yXyZALeHne No3numm no AMKBULHOCTY;

3HauuTenbHoe cHuKeHue MNAK n/mnm cnocobHocTM KomnaHum K reHepaummn Kanutana
BBUAY aKTUBHOIO pocTa busHeca, ANBUAEHAHbIX BbINAAT M60 yBEANYEHMUA CTOMMOCTH
puCKa.

KOMMOHEHTblI PENTUHTA

OueHKa cobcTBeHHOM KpeanTocnocobHoctu (OCK): aa-.

PEMTUHIU BbINYCKOB

000 «PECO-JInzuHr», cepua BO-05 (RUOOOAOJWVTS), cpok norawenus — 02.10.2026, o6bem
amuccum — 3 mnpg py6., — AA-(RU).

000 «PECO-JInzuHr», cepusa bO-M-01 (RUOODOA1035H1), cpok noraweHuna — 19.05.2031, o6bem
amuccum — 3 mapg py6., — AA-(RU).

000 «PECO-JInsnur», cepma 6O-M-08 (RUOOOA102K39), cpok noraweHna — 09.12.2030, 06bem
amuccum — 5 mapg py6., — AA-(RU).

000 «PECO-/lnuznur», cepua BO-M-09 (RUODODA106GH3), cpok noraweHns — 21.06.2033,
0b6bem amunccumn — 8 mnpg py6., — AA-(RU).

000 «PECO-JTnznur», cepma 6O-M-11 (RUOODOA103C53), cpok noraweHna — 20.06.2031, 06bem
amucecumn — 7 mapg py6., — AA-(RU).

000 «PECO-JInzuHr», cepus O-MN-16 (RUDODOAT0AV23), cpoK noralueHma — 23.12.2034, o6bem
amuccum — 5 mapg py6., — AA-(RU).

000 «PECO-JInzuHr», cepusa bO-M-22 (RUDODOA106DP3), cpok noraweHuna — 03.06.2033, o6bem
amuccum — 14,5 mapg py6., — AA-(RU).

000 «PECO-/Inzmur», cepua BO-M-23 (RUOODODALOAHCY), cpok noraweHuna — 04.11.2034,
obbem amuccun — 5 mapg py6., — AA-(RU).

000 «PECO-/InzuHr», cepus B50O-02M-01 (RUOODOA104V26), cpok noraweHna — 02.06.2026,
obbem amuccuun — 9 mapg py6., — AA-(RU).
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000 «PECO-/ln3uHr», cepua BO-02M1-02 (RUOODOA105HH3), cpok noraweHmna — 15.11.2032,
0b6bem amuncenum — 6 mnpg py6., — AA-(RU).

000 «PECO-/InsnHr», cepua B0O-02M1-05 (RUOOODA1075J3), cpok noraweHma — 19.10.2033,
obbem amuccun — 11 mapg py6., — AA-(RU).

000 «PECO-JInznur», cepma 6O-IM-25 (RUOODOA108C74), cpok noraweHna — 05.03.2034, 06bem
amuccum — 5 mapg py6., — AA-(RU).

000 «PECO-JInzuHr», cepus bO-1-26 (RUOODOA108UR9), cpoK noraweHua — 16.06.2034, 06bem
amuccum — 3 mnpg py6., — AA-(RU).

000 «PECO-/lnzuHr», cepusa bO-M-27 (RUOOOAL090ME), cpok noraweHua — 12.07.2026,
obbem ammccuun — 0,1 mapg py6., — AA-(RU).

000 «PECO-JInsnnry», cepma bO-M-29 (RUODODAL10ELZ4), cpoK noraweHmna — 04.11.2035, o6bem
amuccum — 5,8 mnpg, py6., — AA-(RU).

O6o0cHOBaHMeE. DMUCCUMM ABAAIOTCA CTapwMm HeobecneyeHHbIM gonarom PECO-/IM3uHT.
Mo NnpuyMHe OTCYTCTBMA CTPYKTYPHOM W KOHTPAKTHOM cybopamHaumm Bbinyckos AKPA
oL.eHMBAET 3TM 06/1MraumMm Kak paBHble NO 04EPEeAHOCTU UCMONHEHWUS APYTUM CYLLECTBYHOLLMM
M byaywmm HeobecneyeHHbIM UM HecybopAMHUPOBAHHbIM 06A3aTenbcTBamM  KomnaHuw,
B cooTBeTcTBMM € meTogonormneli AKPA gna onpeaeneHmsa KpeamuTHOro pemTMHra NpuMeHsAeTcs
YMPOLLEHHbIN NOAXOA, COFACHO KOTOPOMY YPOBEHb BO3MELLLEHMA NO IMUCCUAM COOTBETCTBYET
Il KaTeropmu, B CBA3U C YEeM KPEAUTHbIN PEUTUHI SMUCCUIA NPUPABHMBAETCA K KpeguTHOMY
penTuHry Komnanmm — AA-(RU).

PETYNATOPHOE PACKPbITUE

KpeguTHble peiTuHrn OO0 "PECO-JIM3UHI" u Bbinyckam OO0 "PECO-J/IM3UHI" 6binn
NPUCBOEHbI Ha OCHOBE C/eAylWMX MmeTogonornin: NMetoaonorua NpPUCBOEHUA KPeaUTHbIX
PENTUHIOB  /JIM3MHIOBbIM  KOMMAHWMAM MO HaUMOHaNbHOM WKane ans  Poccuitckom
depepaunn gna pacdeta OCK n onpegeneHua kpeautHoro peituHra OO0 "PECO-/IM3UHT™
Nno HauMOHaNbHOW WKane ana Poccuiickonn depepauum n NporHosa no Hemy; MeTonosorms
NPUCBOEHMUA KPeAUTHbIX PEUTUHIOB GMHAHCOBLIM MHCTPYMEHTAM MO HaLMOHaNbHOM WKane anaa
Poccuiickoin ®enepaumm gna onpeaeneHma KpeauTHoro perTuHra 061mMrauMoHHbIX BbiMyCKOB
no HaumoHanbHoOM WKane ana Poccuitckon Pepepaunmn; OCHOBHbIE MOHATUA, UCMOb3YEMblE
AHanutnyeckum KpeguTHbIM PeNTUHroBbIM AreHTCTBOM B PEMTMHIOBOM AEATEeNbHOCTU, ANA
CUCTEMHOrO npumeHeHusa metogonornin AKPA, eanHoobpasma npuMeHeHUs pPenTUHFOBbIX
WKan, Mogeneh W KAYEBbIX PEUTMHIOBbIX MNPEeANO/IOKEHUA KaK egMHOro KoMMjeKca
OOKYMEHTOB.

Bnepsble kpeauTHbIi perdTuHr 000 "PECO-/IM3UHIT no HauMOHaANbHON PENTUHIOBOM LUKane
ana Poccuitickoit depepaumm b6bin onybnmkosaH AKPA 20.05.2025. Bnepsblie KpeauTHble
PENTUHIU BbINyCKOB 06nraumii 66111 onyb6AMKoBaHbI MO HALMOHA/IbHOW PEATUHIOBOW LIKane
ans Poceuiickolt depepaumm: (ISIN RUOOOAQJWVTS, ISIN RUOOOA1035H1, ISIN RUOOOA102K39,
ISIN RUOOOA106GH3, ISIN RUOOOA103C53, ISIN RUOOOA10AV23, ISIN RUOOOA106DP3, ISIN
RUOOOA10AHC9, ISIN RUOOOA104V26, ISIN RUOOOA105HH3, ISIN RUOO0A1075J3, ISIN
RUOOOA108C74, ISIN RUOOOA108UR9, ISIN RUOO0A1090M6) — 20.05.2025, (ISIN
RUOOOA10E1Z4) — 26.12.2025.

[Jata nocnegHero onyb6anKkoBaHua KpeamuTHoro pentmuHra 000 "PECO-/IM3UHIT — 20.05.2025;
peiTuHros BbinyckoB obauraumii  (ISIN  RUOOOAOJWVTS5, ISIN  RUOOOA1035H1, ISIN
RUOO0A102K39, ISIN RUOOOA106GH3, ISIN RUOOOA103C53, ISIN RUOOOA10AV23, ISIN
RUOOOA106DP3, ISIN RUOOOA10AHCY, ISIN RUOO00A104V26, ISIN RUOOOA105HH3, ISIN
RUO00A1075J3, ISIN RUOOOA108C74, ISIN RUOOOA108URY, ISIN RUOOOA1090M6) — 20.05.2025,
(ISIN RUOOOA10E1Z4) — 26.12.2025.

OyepedHOM NEPecMoTP KPeauTHbIX PEWTUHFOB M MNPOrHO3a MO KPeAUTHOMY PEenTUHTY
0XXMAAeTCsA B TeYEHNE OOHOro roaa.
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KpeguTHble PeWTUHIM NPUCBOEHbl Ha OCHOBAHMM AaHHbIX, nNpegocTaBneHHbIx 000 "PECO-
NN3UNHT", nHdopmaumm M3 OTKPbITbIX UCTOYHUKOB, a TakKe 6a3 AaHHbIXx AKPA. PelTUHroBbIl
aHanu3 6bin npoBeAeH C MCNONAb30BaHMEM byxrantepckoit (dmHaHcoBol) otyeTHocTn OO0
"PECO-IM3UNHT", cocTaBneHHOM B cOOTBETCTBUM cO cTaHaapTom MC®PO Ha 30.09.2025.

KpeantHble penTuHrn asasatoTca 3anpoleHHbimn, 000 "PECO-IU3UHIT npuHMmano ydyactue
B npouecce NPUCBOEHUA KPEAUTHbIX PENUTUHTOB.

|_|pl4 NpUcBOEHNN  KPEOAUTHDLIX pEﬁTVIHFOB ncnosab3oBanacb MHd)OpMaLI,Mﬂ, Ka4yecTtBo
N OOCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABNAOTCA HAZNeXKalWMMKM U AOCTAaTOYHbIMKU ANA
npunmeHeHunA METO,D,O}'IOI'MVI.

AKPA He oKasbiBano OO0 "PECO-IM3UHI" pononHuTenbHbIX YCayr B TevyeHWe roaa,
npeaLwecTBYOLWErO PENTUHIOBOMY AENCTBUIO.

KOHGAMKTbI MHTEpPecoB B pamKax MpoLecca NPUCBOEHUA KPeAWUTHbIX PENTUHIOB BbIAB/EHbI
He 6blaun.

MonHoe HaumeHoBaHWE O0ObEKTa perTUHra OBLECTBO C OTPAHMYEHHOWM OTBETCTBEHHOCTbIO
"PECO-/TU3NHT"

NaeHTUOUMKALUMOHHbBIN HOMep MHH: 7709431786
HasoronaaTenblWwmnKa PeUTUHIYEMOrO LA

Bua, 06beKTa penTuHra JIn3nHrosan KoMmnaHus
CTpaHa perucTpaumm obbekTa penTuHra Poccuiickas ®epepaums

B COOTBETCTBUM € OB6LLEPOCCUNCKUM

KnaccMdrKaTopom cTpaH Mupa

MonHoe HaumeHoBaHME 06beKTa PerTUHra O6nuraymm, 000 "PECO-/IU3UHT", CTapumnii
HeobecneveHHbI gonr cepumn: 6O-M-26, ISIN:
RUOOOA108URS9, per. Homep: 4B022636419R001P
O6avraymm, 000 "PECO-TU3UHT", CTapwimnii
HeobecneyeHHbIM goar cepumn: BO-M-27, ISIN:
RUOOOA1090M®6, per. Homep: 4B022736419R001P
O6nauraymm, 000 "PECO-/IU3UHT", CTaplumnii
HeobecneveHHbI gonr cepumn: 6O-M-29, ISIN:
RUOOOA10E1Z4, per. Homep: 4B022936419R001P
O6avraymm, 000 "PECO-IU3UHT", CTapwimii
HeobecneyeHHbIM goar cepum: 6O-05, ISIN:
RUOOOAQJWVTS, per. Homep: 4B020536419R
O6nuraymm, 000 "PECO-/IU3UHT", CTaplumnii
HeobecneyeHHbI gonr cepumn: 60-M-01, ISIN:
RUOOOA1035H1, per. Homep: 4B020136419R001P
O6avraymm, 000 "PECO-TU3UHT", CTapwmii
HeobecneyeHHbI goar cepum: 6O-M-08, ISIN:
RUOOOA102K39, per. Homep: 4B020836419R001P
O6auraymm, 000 "PECO-TU3UHIT, Craplumit
HeobecneyeHHbI gonr cepumn: 60O-M-09, ISIN:
RUOOOA106GH3, per. Homep: 4B020936419R001P
O6avraymm, 000 "PECO-TU3UHT", CTapwmii
HeobecneyeHHbIM goar cepum: 6O-M-11, ISIN:
RUOOOA103C53, per. Homep: 4B021136419R001P
O6auraymm, 000 "PECO-TU3UHIT, Craplumit
HeobecneyeHHbI gonr cepumn: 60O-M-16, ISIN:
RUOOOA10AV23, per. Homep: 4B021636419R001P
O6nuraymm, 000 "PECO-TU3UNHT", CTapumnii
HeobecneyeHHbI goar cepumn: 6O-M-22, ISIN:
RUOOOA106DP3, per. Homep: 4B022236419R001P
O6auraymm, 000 "PECO-TU3UHIT, Ctaplumi
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Bug, o6beKTa penTuHra

CTpaHa permctpaunm obbekTa penTuHra

B COOTBETCTBUM C OBLLEPOCCUNCKMM
KnaccudrKaTopom CTpaH mupa

MonHoe HauMeHoBaHME PENTUHIYEMOro AnLa

NaeHTUOMKALMOHHBIM HoMep
HasoronaaTesnblWwmMKa PEUTUHIYEMOrO LA
CTpaHa perucTpaumm peluTMHryemoro auua
B COOTBETCTBUM € OBLLEPOCCUNCKUM
KnaccudrKaTopom CTpaH Mupa

Ccblnka Ha npecc-penus

HeobecneyeHHbIl goar cepum: bO-M-23, ISIN:
RUOOOA10AHCY, per. Homep: 4B022336419R001P
O6auraumm, 000 "PECO-TU3UHT", CTapwimnii
HeobecneyeHHbI gonr cepumn: 50O-02M-01, ISIN:
RUOOOA104V26, per. Homep: 4B020136419R002P
O6nauraymm, 000 "PECO-TU3UHT", CTapumnii
HeobecneyeHHbIM gonr cepumn: bO-02M-02, ISIN:
RUOOOA105HH3, per. Homep: 4B020236419R002P
O6auraumm, 000 "PECO-TU3UHT", CTapwimnii
HeobecneyeHHbI gonr cepumn: 5O-02M-05, ISIN:
RUOOOA1075J3, per. Homep: 4B020536419R002P
O6nauraymm, 000 "PECO-IU3UHT", CTapumnii
HeobecneyeHHbIl goar cepum: BO-M-25, ISIN:
RUOOOA108C74, per. Homep: 4B022536419R001P
O6nvraymm

Poccuiickas Peaepauymn

OBLLECTBO C OTPAHWUYEHHOM OTBETCTBEHHOCTbLIO

"PECO-NTU3UHT"
NHH: 7709431786

Poccuiickas Pegepauymn

https://www.acra-ratings.ru/press-releases/6859
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTunyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA aBstoTca 27 KpynHeWwmx KomnaHmin
Poccuu, npeacrasnsatowme GMHaAHCOBbIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3asaqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MpoAyKTa MOAb30BaTENAM POCCUMICKOrO PeMTUHIOBOTO pbiHKA. MeTogonorum
N BHYTPEHHME AO0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHaa MHPoOpMaLMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauUTHble PeWTUHTU, GaKTopbl PEUTUHIOBOM OLIEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MEeTOLO/I0MUM, MOLE/M, MPOrHO3bl, aHAaNUTMYEecKue 0630pbl WM MaTepuansl U WHYO
nHdopmaLmio, pasmeLeHHyto Ha cainte AKPA (ganee — MHdbopmauma), a TakKe nporpammHoe obecreyeHue caiTa U UHble NPUIOKEHUS,
npesAHasHauyeHbl 1A UCM0/Ib30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKAAMHbLIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3oBaHnue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONAHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBaMBaemble KpeauTHble W HEKPEAUTHblE PEeNTUHIM OTPaXKatoT BCIHO OTHOCALLYHOCA K PEUTUHIYEMOMY AMLY WM HaXOAALLykoCA
B pacnopskeHun AKPA cyliecTBeHHYO MHbopMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHPOPMALLMM, NPEAOCTaBNEHHOW KTMEHTAMMN NN
CBA3AHHbIMW TpeTbMMK cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU MNPEACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanM3 MpeacTaBAEHHOW KaueHTamu MHbopmauum
C MCnoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto WMHbopmaumio, B TOM UMCNE O KPEAUTHbIX WU HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, snseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmauma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKOMeHZauue,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKoi-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemnmocpescTBEHHOW WAM MOAPa3yMEBAEMOM TAPAHTUM B OTHOLUIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULMOHHDBIX MAN KaKUX-TMB0 MHbIX peweHnin. AKPA He
BbINONHAET QYHKUUMN duayumapus, ayamtTopa, MHBECTULMOHHOIO UM GUHAHCOBOIO KOHCY/bTaHTa. MHPopmaLma [OMKHA pacLeHMBaTbCA
UCK/IOUYNUTENIBHO KaK OAMH M3 GaKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelueHue, NpUHMMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux auL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0Ar0BbIM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUECTBE 06bEKTA MOKYMKMY,
npofaxu unu Bnagenus. Monb3osatenu MHbopmaumu AOMKHBI NMPUHUMATL PELUEHUA CAMOCTOATE/IbHO, MpPUBAEKAs COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOHXOAUMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTH 3a /1t0Oble AeINCTBUSA, COBEPLLIEHHbIE NO/Ib30BATENAMM Ha OCHOBE AaHHOW MHpopmaLmmn. CTOPOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Nt0bble NMPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C UHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMMU TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

NHbopmauma, npesoctasnseman AKPA, akTyanbHa Ha ATy MOATOTOBKM M ONyBAMKOBaHWA MAaTepuasnoB M MONKET MameHaTbca AKPA
B fanbHelwem. AKPA He 06A3aHO 06HOBAATL, U3SMEHATb, AO0NONHATL MHbOPMaLIMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 310 He bbio
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLIEHUM AN He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickol ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHMMAtOT BCE PasyMHble Mepbl A/19 3aLMTbl BCEW MMEIOLLENCA B X PACNOPANKEHUN KOHPUAEHUMANBHOM
U/ UHOWN CYLLeCTBEHHOW HenyBanYHON MHGOPMALMM OT MOLUEHHUYECKUX AEWCTBMIA, KPaXku, HEMPaBOMEPHOrO WMCMO/b30BaHWA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpoLLecce AeATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBAHMAMM 3aKOHOAATENLCTBA Poccuiickoit Gepnepaumu.




