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0O60cHOBaHMe KpeauTHOro peiTuHra. Mopyumtenem no obamraumoHHomy Bbinycky 000 «UKC
5 ®UHAHC» cepum 003P-03 Bbictynaetr OO0 «KopnopatueHbin ueHtp MKC5» (nanee —
KomnaHua), B cBsA3M € YeM AreHTCTBO PacCMaTpMBaeT AaHHbIA BbIMYCK B KAyecTBe CTapluero
HeobecneyeHHoro gosra KomnaHuu. Mo npuynmHe OTCYTCTBMA KOHTPAKTHOW cybopanHaumm
Bbinycka AKPA ougeHMBAEeT 3TM 061Mraumm Kak paBHble NO O4ePeaHOCTU UCMONHEHUA APYTUM
CyLLEeCTBYOWMM M Byaylumm HeobecrneyeHHbIM U HecybopaMHUPOBAHHbIM 0053aTeNIbCTBam
KomnaHuu. Mo oueHKkam AKPA, ypoBeHb BO3MelLleHMA No HeobecneyeHHOMY 40Ty OTHOCUTCSA
K | KaTeropmmn, B CBA3M C YEM KPEAWUTHbIN PENTUHT SMUCCUU MPUPABHUBAETCA K KpeguTHOMY
penTuHry KomnaHum u yctaHaBnansBaeTcs Ha yposHe AAA(RU).

000 «KopnopatueHbin LeHTp MKC 5» — poccuitckas xonanHrosas cTpykTypa X5 Retail Group
N.V. (kpeantHbii  pedtuHr AKPA  — AAA(RU), nporHo3 «CTabunbHbIi»), nepumeTp
KOHcoMMaaumm KomnaHmm coBnagaeT ¢ nepumeTpom KoHconmaaumm X5 Retail Group N.V.,
noatomy Bce paKkTopbl PeNTUHIOBOW OLEeHKM KomnaHum naeHTnyHbl paktopam X5 Retail Group
N.V. KpeguTHblit perTvHr KomnaHmu obycnoBneH o4YeHb CU/IbHbIMU ONEPALMOHHBIM PUCK-
npodunem U JUKBUAHOCTbIO,  /IMAEPCKOM  MO3MLMEN  HA  POCCUMCKOM  pPblHKe
NPOAOBONLCTBEHHOM PO3HULLbI, HU3KOI A0NTOBOM Harpy3KoM M BbICOKOM peHTabeIbHOCTbtO.

KNKOYEBbBIE XAPAKTEPUCTUKU BbINMYCKA

3aeMLuK 000 «KopnopatusHbiii ueHTp MKC 5»
KpeauTHbIN periTUHT SMUTEHTa AAA(RU), nporHo3 «CTabunbHblii»
PaKTUYECKUI SMUTEHT 000 «UKC 5 PUHAHC»

BuprKeBble HEKOHBEPTUPYEMble 6e34,0KyMeHTapHble

TN ueHHoi bymary npoueHTHble obauraumm c obecneyeHmem, cepua 003P-03

O6bem amuccum 10 mnpgp, pyb.
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PETYNATOPHOE PACKPbITUE

KpeauTHbIA peATUHT 6bl1 MPUCBOEH MO HaLMOHaNAbHOM WKane ana Poccuiickon depepaumm Ha
ocHoBe MeTo[0/10MMM NPUCBOEHUA KPeaAUTHbIX PENTUHIOB GUHAHCOBLIM MHCTPYMEHTam Mo
HauMoHanbHOM WKane pAna Poccuitckot Pepgepaumn, a TaKKe OCHOBHbIX MOHATUNR,
ncnonbyembix AHanutudyeckum KpeauTHbiM PenTUHroBbIM AreHTCTBOM B PEWUTMHIOBOW
0EeATeNbHOCTU.

KpeguTHbI perdTUHr obanraumoHHomy Bbinycky OO0 «MKC 5 ®PUHAHC» cepum 003P-03 6bin
NPUCBOEH BrepBble. [lepecmMoTp KPeaguTHOro PeMTMHIA OXUAAETCA B TEYEHWE OAHOro roga
C AaTbl onybAMKOBaHUA HACTOALLErO Npecc-penmsa.

KpeauTHbIN pelTUHT Bbin NPUCBOEH Ha OCHOBAHWM AaHHbIX, NpeaocTaBneHHbix X5 Retail Group
N.V. n 000 «KopnopatmeHbii ueHTp MKC 5», MHGOpMaLmMmn U3 OTKPbITbIX MICTOYHMKOB, @ TaKKe
6a3 paHHbix AKPA. KpeauTHbI pelTUHr sBnsetca 3anpouweHHbim, X5 Retail Group N.V.
1 000 «KopnopaTtueHbil LeHTp MKC 5» npuHUManu yyactme B PEMTUHIOBOM npouecce.

Mpn nNpUCBOEHUW KPEAMUTHOrO pPEeNTUHra  WUCMNOoAb30Basacb WMHPOPMALMA, KavyecTBO
M JIOCTOBEPHOCTb KOTOPOI, MO0 MHeHUuo AKPA, aBAAOTCA Haa/eXKalmMmM U AOCTaTOYHbIMKN AR
NPUMEHEHUA METOA0/IOTUA.

AKPA He okasbiBasio X5 Retail Group N.V. pgononHutenbHbix ycnyr. AKPA oKasbiBasio
000 «KopnopatmeHbin ueHTp WUKC 5» pgononHutenbHble ycnyrn. KoHOAWKTbI MHTepecos
B paMKax npoLecca NpUCBOEHUA KPeaUTHOrO PENTUHIA BbiAB/IEHbI HE ObIN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (aanee — MHbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B toboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus €o CTOpoHbl AKPA M CCbIIKM Ha MUCTOYHMK. Mcnonb3osaHue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMAeMbIX Ha ceba 3aMHTePECOBAHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopseHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOUAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTEIBHO Kak MHeHue AKPA 1 He ABNsIeTCA COBETOM, peKomeHZaaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MBO0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM AULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEeACTBUAMMU TPETbUX UL, NPAMO AN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATL, U3MEHATb, J0NONHATL MHGOpMaLMio UK yBeAOMAATL KOro-1M60 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OENCTBUIA, KParku, HENMpPaBOMEPHOrO MCMO/Ab30BaHWA MU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




