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1. O6baactb npuMmeHeHua MeToAONOrMuU

HacToswas metogonoruns onuceiBaet nogaxon AKPA K aHanusy BbinyckoB obauraumi Ha npesmer
cooTBeTcTBUA [MpUHUMNam «3eneHbix» obavraumi (Green Bond Principles), ony6inkoBaHHbIM
Me>xayHapoaHoW accoumaumen pbiHkoB kanutana (International Capital Market Association,
nanee — ICMA 1), kpeanToB Ha NpeAMeT CooTBeTCTBUA [pUHLUMNAaM «3eieHoro» 3aiima (Green
Loan Principles), ony6mkoBaHHbIM Accoumaumein KpeaMTHOro pbiHka (aanee — LMA 2), a takxe
0653aTeNbCTB (KPeAnToB 1 0banraLmii) Ha npeameT cooTBeTcTBMA NpoekTy CTaHAapTOB OTHECEHMA
OMHAHCOBBIX NHCTPYMEHTOB K GUHAHCOBbLIM MHCTPYMEHTaM, HanpaBieHHbIM Ha PUHaAHCMpPOBaHME
MPOEKTOB yCTOMYMBOrO (B TOM UWUCNE «3€NEHOrO») pPa3BUTUA, BKIKOYAA  «3e/IeHble»
W afanTaluMoHHble GUHAHCOBbIE WHCTPYMEHTbI, pa3paboTaHHble BIB.P® 3 (ganee — npoekt
CraHgapToB).

TpeboBaHUs K OLeHKE COOTBETCTBMA 0O03HAUYEHHbIM NpMHLUMNamM 1 npoekty CTaHaapTOB (sanee —
MpUHUMABLI) aHaNOrMYHbI, MOCKOAbKY BKAHOYAKOT OLLEHKY FOTOBHOCTM M BO3MOXXHOCTU 3MUTEHTa
bVHaHCMpoBaTb 3KONOrMYEecKkMe MpPOoeKTbl 3a cyeT nybanyHOro wam HenybavuyHOro posra
M MHGOPMMPOBaTbL MHBECTOPOB O Lieax, Nopaake v xoge duHaHcmpoBaHuma. Taknm obpasom, AKPA
MCNONb3YyeT eANHbIV NOAXOZ, K OLeHKEe COOTBETCTBUA «3e/IeHblx» 06Mraunin n KpeamnTos (ganee —
«3eNeHble» JONToBble 06A3aTensbCcTBa) MpuHuMnam. B paMmkax HacTosiLe METOA0N0TNM B KaYecTBe
«3eNeHblX» AOATOBbIX 06fA3aTenbCTB AreHTCTBO paccmatpuBaeT B TOM uucine ¢GuHaHCOBbIe
MHCTPYMEHTbI YCTOMYMBOIO Pa3BUTUA cornacHo npoekTy CTaHaapToB.

Mo MHeHuto AKPA, paHHbIM NOAXOA SBAAETCA OAHOW U3 GOPM HE3aBUCMMOW OLEHKMW,
npeaycMmotpeHHou [puHuunamu. [pucBoeHWe oOuEeHKM MNpeacTaBnseT cobon BblHECEHWe
HEe3aBMUCUMOrO 3aKJrUeHUs AreHTCTBOM, BbICTyMatoWMM B POJIX CTOPOHHEN OpraHM3auuun, n He
ABNAETCA ayAUTOM Uan cepTUdUKaLIMEN BbIMYCKOB «3e/1eHbIX» JONTOBbIX 00A3aTENbCTB.

B pamkax npucBoeHus oueHkn AKPA aHannsmpyeT noaxos sMuteHTa K oTbopy NpoeKkTOB, KauecTBO
NpoekToB U 3GPEKTMBHOCTb yNpaBAeHUA MPUBAEYEHHbIMU CPeaCcTBaMM, a TakXe YyuyuTbiBaeT
FOTOBHOCTb 3MWUTEHTa MPeAOCTaBAATb pPerynsapHble OTyeTbl 06 MCMONb30BaHWM CpeacTB ambo
MHGOPMaLMIO O LEeNeBOM WCMO/b30BaHUN KpeauTa. [locie aHanm3a ykasaHHbIX (akTopos
GOopMUpyeTCs UTOrOBas OLeHKa, koTopas Bapbupyetcs oT GR5 # (Hamxyawas) o GR1 (Hannyuwas),
a Takke MHeHne AKPA o dakTe cootBetcTBua/HecootBeTcTBUA MpuHUmMnam. OueHka «3eneHoro»
AonroBoro obszatenbctBa B AmanaszoHe GR1 — GR3 cBuaeTenbCcTByeT O €ro COOTBETCTBUM
MpuHumnam; oueHka GR4 wam GR5 roBopuT O HECOOTBETCTBUM A0OATOBOro 0b6s3aTenbcTBa
MpuHuMnam. B pamkax He3aBMCMMOW OueHKW, npeagycMoTpeHHon [MpuHumnamu, AKPA moxeT
packpbiTb GakT COOTBETCTBUA WM HECOOTBETCTBUS «3€/eHOro» J0AroBoro obsA3atenbCcTBa
MpuHUMNam AMbo packpbITh AeTaNbHYH OLIEHKY CTEMEHW ero COOTBETCTBUA MAN HECOOTBETCTBUSA.

AKPA mMoxeT npucBavBaTbh «3e/eHbIM» JONTOBbIM 06A3aTeNbCTBaM OXMAAEMYHO OLLEHKY (a Takxe
OXWAAHNA B OTHOLWIEHWM COOTBETCTBUSA WAM  HECOOTBETCTBUA  «3e/1eHOro»  JOJNroBoro
obsAzatenbcTBa [prHUMNAaM) Ha OCHOBE NPOEKTOB 3MUCCUOHHON NBO KPeANTHOM AOKYMEHTaLMK
N OXWAAEMbIX YCNOBUIM BbiNycka. OXngaemble OLLEHKM NpucBanBaroTcs Ha nepuog Ao 90 aHen
1 0603HaYaOTCA NHAEKCOM «e».

MpncBOEHHAas «3eNeHbIM» AOATOBbIM 0653aTeNbCTBaM OLLeHKa He ABAAETCA KPEAUTHbIM PEUTUHIOM
mnn ero coctasasowen. Moaxos AKPA He BkatoyaeT B cebsA OLEHKY KPeaUTHOro KauyecTBa
3MUTEHTA WA 3MUCCUKM (B TOM 4mMcCie AOArOBOro obf3atenbCrBa) Kak OAHY M3 COCTaBAAIOLLUX

T Cm. caitt ICMA: https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/.
2 Cm. caWiT https://www.Ista.org/content/green-loan-principles/.

3 Cm. caiit B3B.P® https://veb.ru/ustojchivoe-razvitie/zeljonoe-finansirovanie/.

4 AHrn. Green Rating («3e/1eHbliA» perTuHr).
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MTOrOBOM OLLEHKW «3e/IeHbIX» AONroBbIX 0653aTenbcTB. [PUCBOEHNE OLLEHKM OCYLLLECTBAAETCS
AKPA c u1CNonb30BaHMEM 3MWUCCMOHHOW MO0 KPEAUTHOW JOKYMEHTaLUMW W AeTajbHOU
MHPOPMaLMM O MpoeKTax, KoTopble OyayT GUHAHCMPOBATLCA 3a CYET CPEeACTB OT BbINycka
«3e/lIeHbIX» JJONTOBbIX 06A3aTENbCTB.

Moaxon AKPA, W310XEeHHbIN B pamkax JaHHOW MEeTOAONOrMKM, MOXET MPUMEHATbCA Kak
K AONrOBbIM 00f3aTENbCTBAM C KpeauTHbIM perTuHrom AKPA, Tak M K APYyrUM AOATOBbIM
burHaHcoBbIM MHCTpyMeHTaMm. AKPA nCNonb3yeT M3N0XEHHbIN NMOAXOA AN aHaM3a «3eeHbIX»
AONTOBbIX 00f3aTeNbCTB, BbIMYLWEHHbIX B JHOObIX HOPUCAUKLMAX, BHE 3aBMCMMOCTM OT
HanoroobA0XeHNs AaHHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Hactoawas metogonorma MoXeT ObiTb WMCNO/Ab30BaHa ANA OLEHKM «3e/IeHbIX» AO0/rOBbIX
0643aTeNbCTB, BbINYLLEHHbIX Pa3/IMYHbIMU SMUTEHTaMK, BK/IKOUasA CieAyroLLmne nx kKateropum (Ho He
OorpaHM4MBanChb UMW):

e (duHaHCOBble OpraHm3auunm (baHKOBCKME OpraHu3auuu u apyrue uHaHCOBble
MHCTUTYTbI, CTPaxoBble KOMMaHWUW, JN3MHIOBblE KOMMaHUKW, MUKPODMHAHCOBbIE
opraHusauum n 1. 4.);

o Heq)VIHaHCOBbIe KOMMNaHWW, BKAKOYaAa XonaAnHroeble KOMMaHW®,;
® pPernoHaJibHble N MyHULUMaNbHbIE OpPraHbl BAacTH,;
® CYyBE€pPEeHHbI€ SMUTEHTbI N HagHaUWOHa/IbHblE MHCTUTYTbl Pa3BUTUA.

N3naraembln NoAxo4 MOXET Takxke TMPUMEHATbCA A/A OLeHKM «3eneHbix» 0653aTenbcrs
M 06A3aTeNbCTB  CTPYKTYPUPOBAHHOTO M MPOEKTHOTO (GWHAHCUPOBAHWA °> U APYrUX AONrOBbIX
d1HAHCOBBIX MHCTPYMEHTOB, CyTb KOTOPbIX HE MPOTUBOPEYUNT ONPeAEeEeHNIO «3eNeHbIX» A0/TOBbIX
obazatenbcTB. K Takum oba3aTenbCTBaM OTHOCATCA BCe GUMHAHCOBbIE MHCTPYMEHTbI, YNTOMAHYTbIE
B MpvHuMniax, a TakXe «3eNeHble» TOCyAapCTBEHHble Obavraumy, «3eneHbie» KCAaMcKme
obanraumm (Cykyk), «<3eneHble» 6ecCpouHble 0banraunn, «<3eaeHble» KOHBePTUpyeMble obanraymy,
«3e/1eHble» Me30HWHHble 0banraumm, pasivyHblie BUAbI «3e1eHbIX» KPeAUTOB U 3aMMOB U T. 4.

Cnepyet OTMETUTb, YTO HEBbINOJHEHME IMUTEHTOM 06A3aTeNbCTB MO NUCMOb30BaHNIO CPEACTB OT
BbIMyCKa «3e/IeHbIX» AONTOBbIX 00A3aTeNbCTB AN peannsaumm  3KONOTMYECKUX MPOEKTOB
B 6ObLIMHCTBE CNyyaeB He ABAfeTCA cobbiTnem gedonta. Tem He MeHee yxyALLieHne nokasaTteneu
LLeNeBOro UCNoab30BaHUA CPeACTB NMOO KayecTBa packpbiTva MHPOPMaLMK B TeUeHne nepuosa
obpalleHns AoAroBoro obs3atenbCTBa MOXET MPUBECTU K 3HAUUTENbHOMY YXYALUEHUIO OLEHKM
AKPA vnu k ee oT3bIBY.

HacToswwas MeToa010rnsa NPUMEHAETCA Ha MOCTOSHHOW OCHOBE 10 YTBEPXKAEHNSA HOBOW pefakLmun
meTogonornyecknm kommtetom AKPA.

AKPA nepecmatpuBaeT MeTOL0/IOTUKO B COOTBETCTBUM CO CBOUMU BHYTPEHHUMU AOKYMEHTaMU He
Nno3zHee OAHOro KaleHJapHOro roga ¢ Aatbl NOCNeAHero nepecmotpa. B pesynbtate nepecmoTpa
B METOA010TMN0 MOTYT OblTb BHECEHbI UIBMEHEHUS, UM OHa MOXET OCTaTbCsA 6€3 M3MEeHEHUN.

B uenax noaaepxaHwa MeTogonormmM B akTtyanbHoMm coctosaHunm AKPA Bnpase pJoCpOYHO
OCYLLIeCTBAATb €e NepecMoTp U N3MEHEHUE B CNeAyoLunX CayYasx:

5> EC/Vi SMUTEHTOM «3€/1IEHOrO» JIONTOBOro 0653aTeNbCTBa ABASETCS NpoeKkTHas komnaHus, AKPA MOXeT OLEeHWUTb psaj KpUTepUES,
OnunCaHHbIX B NyHKTax 3.1-3.5, An8 MaTepuMHCKOWN opraHu3almm ambo nH1LmMaTopa npoekTa.
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e OTCTynneHue ot HaCTOﬂU.LeVI METOAO0NOTUNN 6onee TpexX pa3 3a KBapTan npu
npoBegeHUN OLLEHKWN;

® BHeCEeHWMe CyLeCTBEHHbIX N3MEHEHUW B an/IHLI,VII'IbI,'

e BbIBJEHNE HEOOXOAMMOCTM MNepecMoTpa COTPYAHMKAMWU METOA0N0rMYECKOn
rpynnbl B pe3ysbTaTe MOHUTOPUHIa MPUMEHEHWA METOA0N0TUN;

e 3anpoCc O HeMejJeHHOM MepecMoTpe MeTOAONOMMN CO CTOPOHbI  CYXO6bl
KOMMJaeHca n BHyTpeHHero koHTpoasa AKPA.

Mpu NCNoNb30BaHUN AAaHHOW METOA0N0TNN KaXKAbIN ClyYal OTCTYNAEHMA OT Hee AOKYMEHTUPYEeTCA
n packpbiBaetca AKPA Ha oduumanbHOM cavte AreHTcTBa www.acra-ratings.ru  npw
onybAnKOBaHUN OLLEHKWN «3e/IeHbIX» AO0ATOoBbIX 0053aTeNbCTB C yKa3aHWEM MPUYMHBI TaKoro
OTCTYyNAEHUS.

Mpu 06Hapy>KeHNN B METOA0N0TMM OLLIMOOK, KOTOPbIE MOBAUAAN UAU MOTYT NOBAUATL Ha OLLEHKMU
«3eneHbix» fonroBbix obszatenbcts, AKPA npoBoanT ee aHann3 1 NepecMoTp B COOTBETCTBUMN
C YCTaHOBNEHHbIMWU B AreHTCTBE npoueaypamun. Ecav BbiiBleHHble OWNOKM BANSAKOT Ha OLEHKW,
MPUCBOEHHbIE «3e/1eHbIM» AOATOBbIM 0bs3aTenbcTBaM paHee, AKPA packpbiBaeT 3Ty nHdopmauuto
Ha cBoeM oduLManbHOM canTe www.acra-ratings.ru.

Ecan nnaHupyemble M3MEHEHWS METOAONOMMM CyLLEeCTBEHHbI (HanpuMep, U3MeHeHNe OTAe/bHbIX
dakTopoB ¥ GOPMYAMPOBOK METOAO/NOTMM) M OKasbiBalOT WM MOTyT OKasaTb BAVAHWE
Ha JEeWCTBYIOLME OLIEHKN «3e/leHblXx» AONTOBbIX 06f3aTenbctB AMH6O ecim B MEeToA0/10rum
BbIfB/IEHbI OLLUMOKM, KOTOPbIe MOTYT MOBANATbL Ha MPUCBOEHHbIE oLeHkn, AKPA:

1) He no3gHee LWeCTM MecALEeB CO AHA W3MEHeHMs MeTOAO/IorMU onpeaensert
HeobXxoAMMOCTb MepecMoTpa BCEX OLEHOK «3eeHbIX» AONrOBbIX 0653aTe/bCTB,
MPUCBOEHHbIX B COOTBETCTBUN C HEW;

2) B CpOK He O6osee WeCTM MeCAUEB CO AHA M3MEHEHUS METOAO/IOTUN
nepecMaTpuBaeT OLLEHKN «3e/IeHblXx» JAOAroBbIX 06s3aTenbCcTB, ecam  no
pe3y/sbTaTaM M3MEHEHWUI B METOAO/IOTUN BbIsiIBNEHa Takas HEOBXOAMMOCTb.

CTpykTypa npoLecca NPUCBOEHNA OLEHKMN «3e/eHbIM» AOArOBbIM 06s3aTenbCTBaM NpeacTaBAeHa
B [punoxeHuu. MNpecc-penns, cogepxkalinin MHGopmMaL Mo 0 COOTBETCTBMM 3Muccun MNpurHumnam
N MPUCBOEHHYH KOHKPETHOMY BbIMYCKY «3e/IeHbIX» AOArOBbIX 06A3aTeNbCTB UTOrOBYH) OLLEHKY,
a Tak>Ke OTYeT C AeTa/bHbiIM 060CHOBaHMEM OLLeHKM NyHAMKyrOTCA AreHTCTBOM Ha OpULManbHOM
canTe www.acra-ratings.ru. o TpeboBaHuo 3MUTEHTA AreHTCTBO MOXET He BK/r4aTb B Mpecc-
Pen3 N OTYET UTOTOBYHD OLLEHKY, OTPaHUYMBLUNCE NyBAMKaLMEeN MHEHMS O COOTBETCTBMU IMUCCUM
[MpuHuMnam. He pexxe ogHOro pasa B rof AreHTCTBO NPOBOANT NEePeCcMOTP NPUCBOEHHbIX OLEHOK,
NPUHMMas BO BHMMaHWe WMHPOPMALMIO O XOAEe peanv3aunmn NMpoekToB, AAf PUHAHCUPOBAHUS
KOTOPbIX OblAN BbIMyLLlEHbl «3e/eHble» AONroBble 06A3aTenbCTBa, CBefeHus 06 ynpaBaeHuu
NPUBAEYEHHBIMW CPEACTBAMM, @ TaKXKE MOJHOTY U ACHOCTb MYBAMKYEMOWN SMUTEHTOM MHPOpPMaLMK
06 MCNONb30BaHNM NPUBAEUYEHHbIX CPEACTB N YacTOTy Taknx NybamMKaumm.

AKPA MO>XeT NpuUCBOUTb CBOKD OLLEHKY A0 M MOCAe MOMEHTA Pa3MEeLLEHMUSA «3e/IeHbIX» LOrOBbIX
06A3aTeNnbCTB NpU YCIOBUWM MPEAOCTaBNEHUS 3MUTEHTOM BCeW HeobxoaMMoW Ans aHanaumsa
MHopMaLmn.
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2. UCTOYHUKHN UHPOopMaLUU

OCHOBHblE WCTOUYHUKM WHPOPMaLMM MPU aHanu3e «3e/eHbiXx» JAOAroBbIXx 006A3aTeNbCTB —
3MUCCMOHHaA NMbo KpeanTHas AOKyMEHTauusa U AOKYMEHTbI, coAepXKallme AeTaabHOe OnmncaHume
MNPOEKTOB, KOTOpble ByayT PUHAHCMPOBATLCA 3a CHET CPEACTB OT BbINyCKa «3eNeHbIX» A0rOBbIX
o0b6s3aTenbcTB. [NepeyeHb NCTOUHNKOB MHOOPMALIUK B YMCIE NMPOYEro BKIKOYAET:
e 3aABKYy dMMUTEHTa Ha OLEHKY AOAroBblX 06A3aTeNbCTB C yKa3aHWeM MPUYMH AAA
OTHECEHMA aHHOrO BbIMyCKa K «3eNeHbIM» AO/rOBbIM 006A3aTeNbCTBaM,;
® 3MWUCCUOHHYIO NMBO KPeaUTHYHO AOKYMEHTALMIO NN ee MPOEKT;
e [Mporpammy 3Muccumn «3eneHbix» obauraumnm (Green Bond Framework) —
AOKYMEHT, OMUCHIBAKOLLMA MPUHLMMBI UCMNOb30BaHUA 3MUTEHTOM CPEACTB OT
BbIMyCKa «3eNeHblx» 0banraumin. B saHHOM fOoKyMeHTe coepxuntca nHdbopmauus
0 noptdene «3eneHblx» MPOEKTOB 3MUTEHTa, nMpoueaypax oTbopa «3eneHbix»
NPOEKTOB BHYTPU KOMMAHUW, MPUOPUTETHbLIX HanpaBAeHUAX AaHHbIX NPOEKTOB,
NNaHMpPYeMOM K BbIMYCKY OTYETHOCTM MO pe3yabTaTaM peannsauun npoekTa,
NONIOXKUTENBHOM BO34EUCTBMM MPOEKTa Ha OKPYXKalLLyt cpejy, a Takxe
0 poctuxeHun Llenen B obnactm ycroiumsoro paseutus OOH © u Bknage
B peanunsauuio HalMoHabHbIX NpoekTos PO B neprog Ao 2024 roaa ’ (Mam UHBIX
pervoHanbHbIX MPOEKTOB, HAaMpPaB/EHHbIX Ha YCTOWYMBOE Pa3BUTUE); KPOME TOTO,
B AOKYMEHTE COAEPXUTCA MHPOPMALMA O BHELLUHEN OLLeHKE 3KOJNOTrMYecKon
COCTaB/IAIOLLEN NPOEKTOB U 3MUCCUIAS; ANs «3eNeHbIX» KPEeANTOB NpeAnoaraeTca
HaAnuMe aHaNOrMYHOrO MO coaep>kaHuto gokymeHTa (Green Loan Framework),
XapaKTepusyoLWero MPUHLUUMbLI UCNOAb30BaHUA CPEACTB, MPUBAEYEHHbIX ANA
bVHaHCMPOBaHMA «3eNeHbIX» MPOEKTOB, a TakXe cnocob BblbOpa MPOEKTOB,
obocobneHne cpeacts n MHGOPMMPOBaHNE KPEAUTOPOB O XO4e peannsauumm
NPOEKTOB N NCNONb30BaHUN CPEACTB.
e noapobHble MaTepuasbl ° 06 3Tanax oTbopa MNPOEKTOB W MAaHUPYEMOM
MCNONb30BaHNWN CPEACTB, B TOM YNUCE:

- MaTepuanbl, XapakTepu3ytolne MNoAxoAbl 3MUTEHTa (AeUCTBYHOLLME WU
naaHupyemble K pa3pabotke) K OTOOpPYy MNPOEKTOB U OMNpeAeseHunto
nx cooTseTcTBMA MNMpUHLUMNam;

- MaTepuanbl, pernaMeHTUpyroLwme npouesypbl KOHTPOASA 3KOJOTMYECKNX
PUCKOB MAaHUPYEMbIX MPOEKTOB M YNpaBaeHMa TaKUMN pUCKaMu;

- MNPUHATbIE PYKOBOAALLMMW OpraHamu 3MUTEHTa CTaHAapTbl U NPUHLUMMbI
B 0b6nacTM  yCcTOMUYMBOrO  pa3BUTMA, B  TOM  4uCle  AOKYMEHT,
B KOTOPOM packpbiBaeTcad WHbOpMauma o cTpaTerMm 3MUTEHTa BO
B3aVMMOCBA3M C 33Za4aMun yCTOMYMBOTO Pa3BUTHS;

6 Llenn B obnactn yctoiumsoro passutas OOH: cemHaguatb ueneit 6blav MPUHATBLI rocysapctBamy — uneHamum OOH
B 2015 rogy B pamkax lNoBecTku AHA B 06/1aCTW YCTOMUMBOrO pa3BuTua Ha nepuog fo 2030 roga, B KoTopon chopmyanpoBaH
15-neTHWIA NaaH no mx goctuxkenuto (https://www.un.org/sustainabledevelopment/ru/).

7 HaumoHanbHble npoekTbl PO 2019-2024 rogoB — npoekTbl deAepanbHOro Macwrtaba, npuHatele B Poccum B 2018 roay
(https://minenergo.gov.ru/view-pdf/11246/84473).

8 3a OCHOBY @HHOrO JOKYMeHTa MOTYT BbITh B3sThbl PEKOMEHAALMM, U3NoxeHHble B Harmonized Framework for Impact Reporting,
Handbook, ICMA, June 2019 (https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/June-2019/Handbook-
Harmonized-Framework-for-Impact-Reporting-WEB-100619.pdf).

% MNepeuncieHHble B 3TOM MyHKTE MaTepuanbl MOryT 6biTb AM6O AeiCTBYOWMMKY, AMBO MAaHVpyeMbiMU K paspaboTke
(B 3aBUCMMOCTM OT UX HAaNNUma).
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- BHYTPEHHME JOKYMEHTbl 3MUTEHTa, OrnpeAessiolme crnocobbl yuyerta
W KOHTPOJI PACXOAOBaHMSA MPUBAEUEHHbIX CPEACTB, @ TAKKE MOHUTOPUHTA
peannsauum npoekTa U MHGOPMUPOBAHUSA KPEAUTOPOB 06 UHCTPYMEHTax
BPEMEHHOTO pa3MeLLeHUs HEUCMONb30BaHHbIX CPEACTB;

- MaTepuasbl O CTEMEHW FOTOBHOCTM MPOEKTOB, YXe PeanusyemMbix 3a cyeT
MPUB/JEUEHHbIX CPEACTB, U NepCrekTUBax AajbHeWLlero 1cnosib30BaHus
NOCTyNaoLMX CPEACTB;

- MaTepuanbl 0 GVMHAHCOBbLIX pe3y/bTaTax MPOEKTOB, GUHAHCMPYEMbIX 3a
CYEeT CPEACTB, NMPUB/EUEHHbIX MOCPEACTBOM BbIMYCKa «3e/IEHbIX» A0JMOBbIX
0643aTeNbCTB;

- 3aK/IHOYeHMe TOCYAApPCTBEHHOW 3KOJIOMMUYECKOM 3KCMepTUsbl O MpoekTax,
dUHaAHCMPYEMbIX 3@ CHET BbINycka «3e/eHbIX» A0/rOBbIX 06A3aTe/bCTB;

~ 3aK/NlOYEHMs  TPeTbMX ANl (ayAMTOPOB, BEPUPUKATOPOB U T.A4.)
O COOTBETCTBUM MPOEKTOB, GUHAHCUMPYEMbIX 3@ CUET BbIMyCKa «3e/IeHbIX»
AONTOBbIX 06A3aTENbCTB, 3KOJIOTMUYECKUM LieNsM, YKa3aHHbIM B [puHLmnax
wan B ctaHgapte CBI '°;

- vHbOpMauMs O 3aKyMOYHOMN AEATENbHOCTM KOMMaHUW, B TOM uuC/ie
nacrnopTa v AOKyMeHTbl Ha OCHOBHOE 060PYAOBaHME, UCMO/b3yeMoe Npu
peannsauyum NpoekTa;

® JaHHble, NONy4YeHHbIE B XO4€ BCTPEUNM C NPeEACTABUTENIAMN SMUTEHTA,

e 3anoJiHeHHas 3MUTEHTOM aHkeTa no ¢opme AKPA wn ppyrasa mHbopmauus,
nepesaHHaa >SMUTEHTOM B XOoJ4e nMpouecca OueHKW (OTBeTbl Ha BOMPOCHI
AreHTCTBa, Tab/INYHbIE AAHHbIE):

® NA MPOEKTHbIX KOMMNaHUn — ceegeHunAa 06 ornepartopax npoeKkta Un ux onbiTe
B peann3aymnin «3eneHbIxX» NMNpPOeEKTOB,

e UHble AaHHblE % MaTepwansbl, KOTOpble, no MHEHUIO AKPA,
ABNAKOTCA  CYWEeCTBEHHbIMM AN  aHanu3a  (3aK/Jr4eHUs  3KOJIOTMYeCKnx
3Kcr|epT|/|3”, npe3eHTaLnn AN8 NHBECTOPOB, OTYETbl 06 YCTOMUMBOM pPasBUTUN,
couManbHO-3KONOrNYeckne oTyeThl, gaHHble 13 CMU n 1. 4.).

Ecnv aMUTEHT «3eneHbix» AOArOBbIX 06A3aTeNbCTB OTKa3blBaeTCA NPeA0CTaBUTh HEOOXOAMMYHO ANS
aHanmza wuHpopmaumo, AKPA BnpaBe npuaepxuBaTbcs Honee KOHCEPBATMBHOIO CLieHapwus
peann3aunm NpoekTa: Noj COMHEHMEe MOXET ObITb MOCTaBAEHa KakK CyTeBas 4YacTb 3KOJOrMYECKMX
MHWULMATUB 3MUTEHTA, Tak U ero CnocobHOCTb HanpaBAATb BECb 06beM NpuBeKaeMbIX CPeACTB Ha
peannsaumio npoekTa M AOMKHbIM 06pa3oM KOHTPOAMpOBaTb 060COBNEHMEe HanpaBAsEeMbIX
AEHEXHbIX CpeacTB (TO eCTb WX pa3MeLleHMe Ha CneunanbHOM CYeTe WU pa3febHbIN
aHaITUYECKMI YYET, KOHTPOJIb PaCXOA0BaHNSA CPEACTB U T. 4.) M NOPAAOK PACKPbITUS OTYETHOCTH
0 pacxosoBaHun cpeacts. AKPA TakxXe MOXET MCNoJib30BaTb KOHCEPBATMBHbIE MPEANOChIIKN
OTHOCWUTENBHO KauyecTBa BblbOpa MNPOEKTOB, WX 3KOHOMWYECKOM OKYMaemocCTW, CPOKOB
peannsaumn, a Takxxke 060cobseHns NpurBaeKaeMbIX AEHEXHbIX CPeACcTB OT OCHOBHOro bmsHeca
3MUTEHTA B C/lyYae CyLLeCTBEHHOIO PacxoXAeHns MHPOPMaL MK N3 Pa3HbIX UCTOYHUKOB.

Ecam AKPA He pacnonaraet nHdopmaumen, 4OCTaTOUHOW A4 NPUCBOEHUA UAN NMOATBEPXKAEHWNS
oLeHKN, AreHTCTBO BMpaBe 0TKa3aTbCsA OT NPUCBOEHUA OLEHKN DO OT ee NOATBEPXKAEHNS.

10 Climate Bonds Initiative.

T DKoNorvueckyro 3KCNepTU3y MPOBOAAT 3KOJOrMUECKME KOHCANTUHIOBbIE, ayAMTOPCKME W  aHaiMTUUYeckKme KOMMaHuu,
MONyUMBLUME COOTBETCTBYHOLME JIMLIEH3MM W Pa3peLleHns, a TakXe HayyHO-UCCIeA0oBaTebCkMe WHCTUTYTBI, JabopaTtopumn
Y TOCYAaPCTBEHHBIE YUPEXAEHMA C OMbITOM peannsaumu, paspaboTku UAN OLLEHKM 3KONOTMUECKMX MPOEKTOB.
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3. CTpykTypa aHaAu3a B paMKax NPUCBOEHUSA OLEHKHU

B pamkax npmMcBOeHMA OLLEHKWN «3eneHbiM» AoAroBbiM obs3zatensctBam AKPA aHanmsmpyet natb
OCHOBHbIX $HaKTOpPOB:

e OpraHu3auMOHHYH CTPYKTYPY U CTpaTermto SMUTEHTS;
e MOAXOJ 3MUTEHTa K OTOOPY NPOEKTOB;

® MCNONb30BaHME Cpeacts, MNpPUMBJAEYEHHbLIX C TMOMOLbHO BbIMYyCKa «3€JIE€HbIX»
AONTOBbIX O6F|3aTeJ'IbCTB;

* MOpPAAOK yNpaBieHUs CpeAcTBaMu;
® KAuyecTBO M MPO3PaYHOCTb OTYETOB 06 MCMO/Ib30OBAHUN CPEACTB.

YkazaHHble GpakTopbl, MO MHEHMIO AreHTCTBa, cooTBeTCTBYHOT MpuHumunam ICMA 2 ans «3eneHbix»
obauraumn n MpuHunnam LMA ans «3eneHbix» KPeAUTOB M OTpaXkatoT BCE KIHOUEBbIE aCMekTbl
AaHHbIX MNpuHUMNoB. Kaxapbii 13 $akTopoB MMeeT CBOW BeC B UTOroBoW oueHke (cM. PucyHok 1).
Bec ¢dakTtopa oTpaxkaeT MHeHMe AreHTCTBa O €ro OTHOCUTE/NIbHOW BaXXHOCTW A/A YCMEeLIHOW
peannsaLmmn 3K0N0rMYeckoro npoekTa, GUHaHCMPYyeMOoro 3a cyeT CPeACTB OT IMUCCUN «3eNeHbIX»
AONroBbIX 06s3aTenncTB. Mpy aHanmse ykasaHHbIX GaKTOPOB pacCMaTPUBAETCA PAL KpuTepues
BHYTPW AaHHbIX GakTOPOB, Ha OCHOBE KOTOPbIX KaXAoMy 13 dbakTopoB npucsansaetca bann ot 1
A0 5, UTO COOTHOCUTCA C KaTeropmsIMM OT «OYEHb BbICOKOW» A0 «OYEHb HU3KOW» (cM. Tabawnuy 2).
3aTeM Npoun3BOANTCA B3BelLMBaHWE GaKTOPOB W NPUCBOEHWe MToroBon oueHkn ot GR5a0 GR1
(cm. Tabanuy 1).

Mo pe3ynbTaTaM NPUCBOEHMA OLLEHKM «3eneHbiM» obanraumam AKPA npegoctaBaseT SMUTEHTY ABa
BapuaHTa: onybamkoBaTb MHeHve AKPA o cootBeTcTBUM /MO0 HECOOTBETCTBUM BbIMyCKa
MpuHuMnam 6e3 ykasaHMA YPOBHA OLEHKM, PacCYMTaHHOrO B COOTBETCTBUMM C JaHHOW
meTogosorner, nmbo  ykasaTb ypoBeHb oueHkn GR1T — GR5 ¢ ykazaHuem
cooTBeTcTBUA/HecooTBeTcTBUA NpuHUmMnam. NonyyeHne oueHkn Ha ypoBHe GR4 v Huxxe rosoput
O HEeCOOTBETCTBMM 3SMUccun [MpuHLUMNaM, TEM He MeHee JaHHas OLeHKa MOXeT ObiTb
onybankoBaHa MO >XenaHWo 3MuTeHTa. 1o pe3ynbTaTaM MNPUCBOEHUA OLLEHKM «3e/eHbIM»
KpeauTam nybankaums OCyLLeCcTBASETCA MO pPeLleHnto 3MuTeHTa. [onyckaeTcs, YTo pesy/bTathl
OLLeHKW MOTYT NPeaoCcTaBAATbCA TObKO OrPaHNYEHHOMY KPYry L, onpeseneHHOMY SMUTEHTOM.

Ecam 6annbHOW oueHKe AByX M3 NATM GakTOPOB COOTBETCTBYHOT KaTErOpUU HUXKE «CPEefHEen»,
TO ecTb HannbHaa oueHka daktopa CTporo MeHble 4 (cm. Tabavuy 2), nTOoroBas OLEHKa
orpaHnumsaetcsa yposHem GR4.

Ecan dpakTop «0T6OP NPOEKTOB» NOoAyYaeT OueHKY 4 UAK 5, UTO COOTBETCTBYET KaTEropun «HU3Kas»
MAN «OYeHb HM3Kas», ero BeC YBEJIMYMBAETCA COOTBETCTBEHHO B YeTbipe WM MATb pa3 3a CyeT
NPOMNOPLMNOHANbHOTO CHUXXEHWSI BECOB OCTaslbHbIX (akTopoB. TakMm ob6pa3oM, eciv MNpoekT
B 3HAUUTE/IbHON CTEMeHUM He COOTBETCTBYET 3KOJIOTMYECKUM LIeIsiIM U He BeAeT K CHUXKEHWUHO
HeraTMBHOTO BO3JENCTBMA Ha OKpPY>Xalolyk cpejy, a Takxke B Clyyae 3KOHOMMUYECKOW
HEeCOCTOATeNbHOCTM MPOEKTa, UTOTOBas OLEHKA «3e/IeHbIX» AONTOBbIX 06A3aTeNbCTB YXYALLAeTCs.

12 MpuHumnbl ICMA BKAKOUAKOT YeThIpe 3NeMeHTa: cnosb3oBaHve cpeacts (Use of Proceeds), npouecc oLeHku 1 oT6opa NpoeKTos
(Process of Project Evaluation and Selection), ynpaeneHue cpegctBammn (Management of Proceeds) n otuetHocTb (Reporting).

9 ceHta6ps 2025 MeToA0AOTHUA OLIEHKU «3EAEHbIX» AOATOBbIX 00513aTEALCTB Crtpanuua | 8



PucyHok 1. ®aKTopbl U COOTBETCTBYIOLME UM BeCa B MTOFOBOI oLeHke

OpraHusaLoHHasA )
CTPyKTYypa * OpraHn3aLMOoHHan CTPYKTypa SMUTEHTA
M cTpatervs * LLe/IN 3MUTEHTa U ero cTparterus
(15%) Y,
~
Ot60p npoexros * Mpouecc oT6opa NPoeKToB
. * MpoLeAypbl ONPEAENEHNS SKONOTMUECKMX PUCKOB W YNPaBEHUS VMK
(10%) * XapaKTEPUCTVKM «3e/eHbIX» MPOEKTOB
_J
\
Ucnonb3oBaHune .
cpepcTs * L0/ NMOCTYMIEHWI OT pasMeLLEHMs «3e/IeHbIX» A0NrOBbIX 06A3aTeNbCTB, HanpaBieHHas
Ha PpMHAHCMPOBaHME «3e/IeHbIX» MPOEKTOB
(55%)
J
\
YnpaBsneHue
cpeacTBamm * MOHUTOPUHT 3GHEKTUBHOCTM UCMO/Ib30BaHNS MPUBEUEHHbIX CPEACTB
* Ha/NMuMe CreuyanbHOro cYeTa AN NPUBEUEHHBIX CPEACTB
(10%)
J
)
OtyeTHOCTB * TOTOBHOCTb MPESOCTaB/IATL PEryspHbIE OTUETHI 06 UCMONb30BAHWMU MPUBJIEUYEHHbBIX CPEACTE
1 Npo3pavHocTb * MPO3PayYHOCTb OTYETOB U MOAPOBHOE OMMUCaHME 3KONOTMUECcKOro 3dhdeKTa OT peanu3aLmm
(10%) «3e/IeHbIX» NPOEKTOB
_J

NcTtouHnk: AKPA

Ta6bauua 1. CooTBeTCcTBME CyMMapHOW 6aN/1IbHOV OLLeHKU UTOrOBOM OLLeHKe

B3BeweHHasn
CooTBeTcTBME NtoroBas cymma 6annos
MpuHuMnam oLeHKa 3a NATb
¢aKTopoB

OnpegeneHvie

Mo wmHeHnto AKPA, cpeactBa OT 3MWUCCUM  «3e/IEHBIX»  AONTOBbIX
0653aTeNbCTB C OYEHb BbICOKOW BEPOATHOCTHIO ByAyT Hanpas/eHbl Ha
peanv3aunio 3KON0rMyeckmx npoekToB. MoaxoAbl 3MUTEeHTa K OT6opy
NPOEKTOB W yrNpaBJeHNIO NPUBJEYEHHbIMU CPEACTBAMU COOTBETCTBYHOT
NYYLIMM MUPOBBIM MPaKTUKaM. SMUTEHT FOTOB MUHUMYM pPas B o4 (Mbo
C MaKCMMasbHO BO3MOXHOW 4acTOTON) MPefOCTaBAATb MaKCMMaabHO
JeTanbHble OoTYeTbl 06 MCMOAL30BaHUMN CPEACTB U 0O 3KOAOrMYEeCcKoM
apdpekTe NpoekToB.

GR1 [1;1,5]

Mo w™HeHnro AKPA, cpeactBa OT 3MWUCCUM  «3e/I€HBIX»  AONTOBbIX
00653aTeNbCTB  C BbICOKOM BEPOSATHOCTbIO  OyAyT HampaBaeHbl Ha
peanv3aunio 3KON0rMyeckmx npoekToB. MMoaxoAbl 3MUTeHTa K OT6opy
GR2 (1,5; 2,5] NPOEKTOB W YNpPaBAeHUIO MPUBJAEUYEHHbIMU CPEeACTBaMMU MPUOANIKEHDI
K NIyYLMM MUPOBBIM NPakKTUKaM. DMUTEHT rOTOB Kak MUHUMYM pa3 B O/
npejocTaBAATb AOCTaTOYHO JeTajbHble OT4eTbl 06 MCMoAb30BaHUK
CPeACTB 1 06 3KONOTNYeCcKoM dpdekTe NPOEKTOB.

'3 Ecam oueHka dakTopa «0T60p MPOEKTOB» paBHa «4» UKW «5», ero BeC yBEIUUMBAETCA 3a CUET NMPOMOPLMOHANBHOTO CHUXEHNS
BECOB OCTaJ/IbHbIX HaKTOPOB.
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GR3

(2,5; 3,5]

Mo MHeHuto AKPA, BepoAsTHOCTb TOro, 4TO CpeacTBa OT 3MUCCUU
«3e/leHbIx» JONToBbIX 0643aTenbCTB 6yAyT HanpaBaeHbl Ha peanv3aLmio
3KOJIOTUYECKNX MPOEKTOB, HaXOAMTCA Ha cpeAHeM ypoBsHe. [Mogxogbl
3MWUTEHTa K OTBOpPYy NPOEKTOB W YyNpaBAeHWIO MNPWBAEYEHHbLIMM
CpefcTBaMy — Ha CpeAHeM YpPOBHE OTHOCUTE/IBHO JYYLIMX MUPOBbIX
NpakTuK. SMUTEHT rOTOB PEryaspHO NPeoCTaBAATb UHPOPMaTUBHbIE
oTyeTbl 06 MCMONb30BaHUW CPeACTB U 06 3Konormyeckom 3pdekte
NpOeKTOB.

Hert

GR4

(3,5, 4,5]

Mo mHeHnro AKPA, cpeactBa OT 3MWUCCUM  «3e/EHbIX»  AONTOBbIX
0653aTeNbCTB  C  HW3KOM BEPOATHOCTbIO  OyAyT Hampas/eHbl Ha
peanv3aunio 3KON0rMyeckmx npoekToB. MoaxoAbl 3MUTEHTa K OT6opy
NPOEKTOB M YMNpPaBJEHUIO MNPWBJIEUYEHHbIMW CpPeACTBaMU OTCTatoT OT
MUPOBBIX NMPaKTVK. IMUTEHT FOTOB PeryasapHO NpeaocTaBiATb OTYEThI,
cozepxkallme Toabko obLyto MHbopMaLnio 06 NCNosb30BaHUK CPeacTs
1 06 3konornyeckoM s dekTe NPOEKTOB.

GR5

(4,5 5)

Mo mHeHuto AKPA, cpesctBa OT 3MUCCMM «3e/ieHbIX» 0OsA3aTeNbCTB
C OYEHb HW3KOMN BEPOATHOCTbIO OyAyT HanpaB/ieHbl Ha peanv3auuto
3KoNOrnyecknx npoekTos. logxoabl 3MUTEHTa K OT6OPY NPOEKTOB
W yNpaBAEHUIO MpPUBAEYEHHbIMW CPEeACTBaMW He COOTBETCTBYHOT
MWUPOBbIM MNpakTMKaM. DMWUTEHT He TFOTOB PEryasapHO MNpesoCTaBaATb
OTUeTbl 06 WCMNONb30BaHWM CPEACTB U 06 3Konornyeckom 3ddekTe
NpoeKTOoB.

NcTtouHnk: AKPA

Ta6bnuua 2. CooTHOLWIEHMNE OLEeHKN paKTOpa U COOTBETCTBYIOLLLEN KaTeropum

bann ‘ Kateropwus ‘
1 OueHb BbiCOKaA
2
3
4
5 OueHb Hu3Kas

NcTouHnk: AKPA

3.1. OpraHusauMoOHHasA CTPYKTypa M cTpaTterus

dakTOp «OpraHM3aLnNoHHaa CTPYKTypa 1 CTpaTerns» — BaXKHbIV 3nemMeHT oueHkn AKPA, nockonbky
OH MOXeT OKa3blBaTb BAMAHME Ha Apyrve dakTtopbl (cM. PucyHok 2). Hanuume y smwuteHTa
3PPEKTMBHOrO BHYTPEHHErO 3KOJNOTMUYECKOro KOMMUTETa, AENCTBYHOLLErO B pamkax cTpaTeruu
YCTOWUMBOTO pPa3BUTMA, Kak MpaBuio, obycnaBaMBaeT BbICOKOE KauyecTBO MPoOeKkToB (dbakTopsbl
«0TOOpP MNPOEKTOB» U «UCMONb30BaHME CPEACTB»), MPO3PaYHOCTb WCMOAb30BaHUSA CpPeacTB
N Hagnexallee packpbiTme MHbopmMauum (bakTop «OTYETHOCTb WM MPO3PayYHOCTb»), a TakKXe
aflekBaTHoe yrpaBaeHne npuBieYeHHbIMU cpeacTBaMu (pakTop «yrnpaBiaeHue cpeacTsamm»).
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PucyHok 2. BausHune ¢pakTopa «opraHusauMoHHasA CTPYKTypa v cTpaTerus» Ha gpyrue ¢paxkropbl

OpraHu3auvOoHHas CTPYKTypa v cTpaTerns

NCronb3oBaHne ynpasaeHune OTYETHOCTb U

0TOOp NPOEKTOB
CpeacTs cpeacTBaMu NPO3paYHOCTb

\_ U\ J VRN Y,
NcTouHnk: AKPA

OueHka ¢akTopa BKAKOYAeT [JBe COCTaBAANOLLME: «LEennM 3MUTEeHTa U ero cTpaTeruns»
N «OpraHn3aunoHHas CTpyKTypa aMuTeHTa». Kputepmm oueHkn gaHHOro daktopa npeactaBaeHbl
B Tabanue 3.

Ta6bauua 3. dopmupoBaHMe oLeHKU paKTOpa «OpraHu3auMOHHaA CTPYKTypa u cTpaternsa» 4

Kputepwnii

3a peannzaumnio «3eNeHbix» MPOEKTOB OTBeYaEeT IPPeKTUBHAA OpraHM3aLMOHHas efnHNLLA, KNoYeBble
COTPYZAHMKM KOTOPOM 061ajatoT HeOOXOANMBIMU KBanndukaLmen 1 onbiToM 1Mbo KoTopas npuBaekaer
BHELLHWUX KOHCY/IbTAaHTOB C 60bLIMM OMbITOM MNOAFOTOBKM U BEPUOUKALNW «3eNEHBIX» JONTOBbIX
obszatesibetB (NyHKT 3.1.1) 1°

1.1.

SMUTEHTOM CcO3aHa CreLmanbHas NPOeKTHas KOMMaHusa uamn o6ocobeHHoe nogpasgeneHne
¢ 60/IbLIMM OMbITOM peanun3aLmnmn NPoeKToB B chepe oxpaHbl OKPY>KatoLLLer cpesbl, U/uam
MPVBJIEYEHbI BHELLHNE KOHCY/IbTaHTbl CO 3HAUYNTEIbHLIM OMbITOM peanun3aunm NoA06HbIX
MpOEKTOB.

DMUTEHTOM CO3JaHO CreLnanbHoe NojpasseneHme, KoTopoe, MOMUMO NPOYEro,
KOHTpOAMpYyeT peanusaumio npoektos. COTPYAHMKM Nogpa3jeneHms B LeNOM NOHUMaOT
MocCTaBJ/iIeHHble Mepes HUMW 3ajauu, NPy 3TOM HEKOTOPbIE U3 HUX MMEHOT OMbIT peann3aunm
«3e/1eHbIX» NMPOEKTOB. 0,5
Unu

KomnaHusa nprBaekna BHELWHEro KOHCYy/IbTaHTa, obaasarolero HeboAbLUNUM OMbITOM
peanvsaumm NogobHbIX MPOEKTOB.

OtcyTcTBME 060COBNEHHOM KOMMNAHWKM /NoApa3eneHmsa /BHELWHEro KOHCYAbTaHTa, U/man
Y NPUBAEYEHHBIX CNELUannCcToB HebOJIbLLION OMbIT Peann3aLmm «3eeHbiX» NPOEKTOB.

YeTtko Cq)OpMyJ'IVIpOBaHbI Lenn BbiNyCKa «3eJIeHbIX» AONTOBbIX 06s3aTenbCTB (yKa3aHbI HanpaBJeHNA, CPOKHN,

1.2.
LenecoobpasHoCTb Npeasiaraembix SKONOTMYECKMX MHULMATUB) (MYHKT 3.1.2)

14 Bo3MOXHO npuceoeHne HenosHoro 6anna (0,5 6anna), ecan, no MHeHuto AKPA, kpuTepuii B LLeNOM YAOBAETBOPEH,

HO He B NOJIHOW Mepe COOTBETCTBYET JIYULUUM MUPOBbLIM MPakTUKaM.

15 B cnyvae npoekTHOW KOMMaHUW OLEHWBAETCH OTAENbHbI KOMUTET Wan 060cobaeHHOe MnoapasgeneHne, OTBETCTBEHHbIE
3a peanun3aumnio «3eeHOro» NPoeKTa, IMB0 NPUBAEUYEHHbIN ANS STUX LieNEN BHELLUHUIA 3KCNepT.
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MprBeaeHbl KOHKPETHbIE MPOEKTHI, MAaHNPYyeMbIe K peann3aLmm B yCTaHOBJ/IEHHbIe CPOKM
(Cyw,ecTBYrOT roTOBbIE€ MPOEKTHbIE PELLUEeHWS).

YKazaHbl OCHOBHbIE HaMNpaBieHUs AeaTeNbHOCTU 6e3 pa3buBkM Mo NpoekTam, u/mam
npeAcTaBaeHa npegsaputebHas AOKyMeHTaLmMs, He CogepiKallas A4eTasbHON MHpOopMaLnK 0,5
no NpoeKTam.

3aaBneHbl 0bLWme Lenn npueaedeHns GUHaHCMPOBaHMA. 0

JKosI0rMyeckme ey n NperMyLLLecTBa BbiMycka «3eNeHbIX» JONTOBbIX 0683aTe/IbCTB CHOPMYANPOBaHDI

1.3.
C NCNOb30BaHNEM KaueCTBEHHbIX U/WUAN KOANYECTBEHHbIX Kputepnes (I'IyHKT 312)

MpoBeaeHa Npo3payHas OLeHKa CHVUXEHWUSI HEFraTVBHOIO BO3AENCTBUSA Ha OKPYXKatoLLyHO
cpeay, paccumTaH NONOXUTENbHBIA 3PPEKT OT peannsaLimm 3asBAeHHbIX MPOEKTOB. 1
MpesocTaBieHa AeTanv3npPOBaHHas NPOeKTHas JOKYMeHTaLus.

MpoBeseHbl OOLLME OLEHKN CHUXEHUWS HEraTUBHOMO BO3AENCTBMA Ha OKPYXKatoLLYyHO Cpeay.
Peanv3auus 3asB/eHHbIX MPOEKTOB He MOB/USET OTPULATENBHO Ha COCTOsSIHME OKpPY>KatoLLel 0,5

cpegpl.

MpoeKTbl OTCYTCTBYHOT, UMEIOTCA B HANNUMK JeKnapaunm 06 obLeM NoNOXUTENbHOM
BJIVSIHVN Ha OKPY>KatOLLYHO Cpeay.

0

SMUTEHT OPMEHTUPOBAH Ha YCTONUMBOE Pa3BUTUE (YKPYMHEHHBIN NEPEYEHb OTpacien ykasaH B nyHkTe 3.3

1.4. .
HacTosALwen metogonorun) (NyHKT 3.1.2)

CTpaTervs sMuTeHTa COAEPKNT KOHKPETHbBIE LIeIN MO CHUXKEHUIO HEraTUBHOTMO BO3AENCTBUSA
Ha OKPY>KatoLLyto cpeay; SMUTEHT 061afaeT yCrelwHbIM OMbITOM Peann3aLmn «3eeHbIX»
NPOEKTOB, Y4acCTBYET B MHWULIMATMBAX U AeATeNbHOCTM OpraHu3aLuii, HaueneHHbIX Ha
yCTOMUYMBOE pa3BuTHE.

Crpaterns smmuTeHTa CoOAEepP>XXMT 0bLLYyr0 MHGOPMaLUMIO O Mepax, HanpaBAEHHbIX Ha
yAyuLLleHne COCTOSHUSA OKPYXKatoLLLen cpesbl, OfHAKO paHee 3MUTEHTOM He pean30BbIBaINCh
«3e/leHble» MPoeKThI.

nu

3anB/eHbl HAMEPEHMs Y4acTBOBaTb B MHULIMATUBAX, OPUEHTUPOBAHHbBIX Ha YCTONUMBOE
pasBuTHe.

0,5

OTCyTCTBYHOT KOHKPETHbIE Lien, M0 BEPOATHOCTb UX AOCTMXEHMS, NO MHeHUto AKPA,
HM3Kas.

0

O6u.|,a9| OUeHKa CTpaTermm n KadectBa KOpnopatnBHOro ynpaBieHnUAa SMUTEHTa (I'IyHKT 3.1.2 B COOTBETCTBUMN

1.5.
> C yKa3aHHbIMU B HeM gokymeHTamu AKPA)

OueHka cybdakTopa Ha ypoBHe «1» uan «2» (4na HedUHaHCOBbLIX KOMMAHWI).
Wnu

CpegaHsas oueHka cybdakTopoB «KayecTBO YNpaBAeHUA», «CTpaTerns», «CTpykTypa 1
COBCTBEHHOCTW 1 AenoBan penyTauma» Ha ypoBHe «1» nan «2» (ana 6aHKOB 1 HebaHKOBCKMX
KPeAMTHbIX OpraHu3aumm).

OueHka cybdakTopa Ha ypoBHE «3» (4N HeDUHAHCOBBIX KOMMaHWUA).
Wnu

CpegaHaa oueHKa cybdakTopoB «KauyecTBO yNpaBaeHNA», «CTpaTerna», «CTpPyKTypa 0,5
COBCTBEHHOCTW 1 enoBas penyTauma» Ha YPOBHe «3» Uan «4» (o198 6aHKOB M HeGaHKOBCKMX
KpPeAMTHbIX OpraHu3aLumm).

OueHka cybdakTopa Ha ypoBHe «4» uan «5» (ana HedrHaHCOBbLIX KOMMAHWIA).
Wnu

CpegaHasa oueHKa cybdakTopoB «KauyecTBO yNpaBaeHNA», «CTpaTerna», «CTpPyKTypa 0
cobCTBEHHOCTU U fenoBas penyTauna» Bbile «4» (41 6aHKOB 1 HEBAHKOBCKUX KPeAUTHbIX
opraHusauuin).

NcTtouHnk: AKPA
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NTorosas oueHka no gaHHoMmy dakTopy dopmMupyeTcs Kak CyMMa OLEHOK MO YKa3aHHbIM
cybdakTopam.

CooTHoLeHMe cyMMbl 6annoB 1 oueHKn dakTopa «OpraHM3aLMOHHas CTPYKTypa W cTpaternsa»
npegcrasneHo B Tabanue 4, rae «1» — Hamnydlwas oueHka, «5» — HaunxyaLwas.

Ta6banuya 4. CooTHoweHne cyMMbl 6an/10B U OLLeHKU

Cymma 6annoB OueHka ‘
[4,5; 5] 1
[3,5; 4,5) 2
[2,5; 3,5) 3
[1.5; 2,5) 4
[0; 1,5) 5

NcTouHnk: AKPA

3.1.1. OpraHM3aunOHHaA CTPYKTypa SMUTEHTa

«OpraHu3aumoHHas CTPYKTypa 3MUTEHTa» npeacTtaBaser coboin aHanm3  3GPekTUBHOCTK
AEeATeNbHOCTU OpraHa (Hanpuvmep, KOMWUTETa), KOTOPbIN 3aHWMaeTca OTOOPOM  «3eNeHbIX»
NPOEKTOB, onpeensieT Lean B 0b6aacT YCTOMYMBOrO Pa3BUTUA U OCYLLECTBASET KOHTPOJb 3a
XOA0M AOCTUXKEHWNS NMOCTABNEHHbIX Lienen.

Bbicokasi oueHka npeanofaraer Hajauvuve CneumnasbHON OpPraHM3auMOHHON eAMHWLbI, LTaT
KOTOPOW COCTaBAAIOT KBAaIMPUUMPOBAHHbIE CMELUanncTbl C H6ObWNM OMbITOM B 06/1acTy
YCTOMUYMBOrO paseutusa. [aHHas efauHMLA OonpesensieT 3KONOorM4yeckue Uean KOMMaHuu,
OLEHMBAET, OTOMpPAET 1 YTBEPXKAAET «3e/eHbIe» NMPOEKTHI, @ TAKXKe OCYLLECTBASET KOHTPO/b 3a UX
peanv3aumneit. YkasaHHaa eAnHULA MOXET bbiTb co3saHa B dopme 060Ccob6aeHHOM cneunanbHoOm
NPOEKTHON KOMMaHUWU 1AM 060COBNEHHOTO MOApPa3AeNeHns/KOMUTETa U MOXET OCYLLECTBAATb
WNHYHO AesTeNIbHOCTb, CBA3AHHYHO C OXPaHOM OKpY>KatoLLen cpeabl. s pelleHns ykasaHHbIX 3a4au
TaKk>Ke AOMyCTUMO NPUBJEUYEHNE CTOPOHHNX IKCMEPTOB UM KOHCYNbTAHTOB, KBafnbUKaLmMs 1 OMbIT
KOTOPbIX YUNTbIBAIOTCA B XOAE OLEHKW.

3.1.2. LLenn smuTeHTa 1 ero crparerus

CornacHo [lpuHUMNaM, 3MWUTEHT «3e/IeHbIX» [ONTOBbIX 06s3aTenbCTB 06sA3aH NpesoCTaBUTb
NHBeCTOpaM NoApobHyo MHPOPMaLMIO O Lensx B 0b6aactn yctonumBoro passutma. MNpu oueHke
cybdakTopa «Lenn 3MUTEHTa M ero cTpaterns» AreHTCTBO yuuTbiBaeT YPOBEHb AeTaan3auuu
1 NPO3PaYHOCTU 3aABEHHbIX Lie/iei, a TakxKe NOTeHLMaNbHble pe3yabTaTbl peann3aumnm yKkasaHHbIX
3MUTEHTOM 3KOJOTNUYECKUX MHULMATUB MO CPAaBHEHMIO C a/lbTEPHATUBHBIMY BapraHTaMMU.

AKPA npuHMMaeT BO BHMMaHWe, CPOPMYAMPOBAHbI JIN JaHHble Lean C MCrNoJib30BaHUEM
KauyeCTBEHHbIX U/WUN KONMYECTBEHHbIX KPUTEPUEB N pacKpbiTa M MeTOAMKA UX pacyeta. Haanumne
KOHKPETHbIX Liesieil B 061aCTV yCTOMUMBOrO pa3BMTUA MOBbILWAET NPO3PaYHOCTb OLEHKM MOJb3bl
brHaHCMpPyeMbIX MPOEKTOB AN OKPY>KatoLLen Cpesbl.

AKPA nonoxuTtenbHO oueHMBaeT packpbiTve Takoh MHPOPMaLMM IMUTEHTOM B KOHTEKCTe ero
NPUOPUTETHBIX Lener 1 crpaterMy, a Takxke y4yacTve 3MUTEHTa B Pa3/NMYHOWN JAeATeNbHOCTY,
CBUAETENbCTBYHOLLIEA O NPUBEPXKEHHOCTU NPUHLIMMNAM YCTONUYMBOTO Pa3BUTUA.
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B uvactHOCTW, AreHTCTBO nNpVHMMaeT BO BHMMaHMe Yy4yacTme 3>MUTEeHTa B JAeATeNbHOCTU
OpraHv3auuy, 3aHUMAatoLWMXCA MHTerpaLven NPUHLMMNOB YCTOMUYMBOrO PasBUTMA. ITO MOXKET
BblpaXaTbCsA B MOAJEP>XKe KakK rnobanbHblXx nporpamm (Hanpumep, B nogaepxke [Mporpammbl
OOH no okpyxatowiein cpeae (FOHEM), npuHatu v cobmtogeHnn «puHLMNOB 3kBaTOpa» ',
nyéankaumm OT4EeTHOCTM B 061aCcTU YCTOMUMBOTO Pa3BUTMA B COOTBETCTBMM CO CTaHAapTaMu
GRI ), Tak 1 opraHuMzauui, OCYLLECTBASAIOWMX CBOK AEATE/bHOCTb HA HaLMOHAJIbHOM MM
pernoHanbHOM YpOBHe. YyacTme B paboTe Takux oOpraHv3auui MoBbIWAET OueHKy dakTopa
«OpraHu3aLMoHHas CTPyKTypa u cTpaterna» Ha 1 6ann (40 ypOBHSA He Bbille MakCMMaabHOro ANA
AaHHoro dakTopa): no MHeHnto AKPA, peanvsaums NpoekToB SMUTEHTOM, OPUEHTUPOBAHHbBIM Ha
yCTONUMBOE pa3BuUTUE, C BoNbluer BEPOATHOCTbIO 06EeCcneunT MNOAOXKUTENbHbIM IPdeKT Ans
oKpyXatolwenn cpeabl. B cnyyae noaTBEpXKAEHUA HaMEPeHWs MNPUCOEANHUTLCA K Y4acTUHo
B AEATE/IbHOCTU YKa3aHHbIX Bbiwe MO0 aHaNOrMuHbIX OpraHusauui uam nporpamm daktop
«OpraHM3aLnoHHana CTpykTypa u ctpaterma» oueHnsaetca B 0,5 6anna. Ecam amuteHT perynapHo
nybankyer oTuyeTbl 06 YCTOMUYMBOM Pa3BUTUN U/VUAN  paHee BbINyCKaa «3e/eHble» UAn
«CoLManbHble» AONTOBble 065A3aTeNbCTBA, AN J0ArOBble 06s3aTenbcTBa B 061acT YCTOMYMBOTO
pa3BUTUSA, OLEeHKa No AaHHOMY pakTopy TakXke MoXXeT ObiTb MoBbiweHa Ha 1 6ann (40 ypOBHSA He
BblLLEe MakCMMaNbHOIO A4 AaHHOro dakTopa).

NomMuMO cTpaTtermm amuteHTa B obaactn yctonumsoro passutmsa, AKPA yunTbiBaeT KayecTBO ero
cTpaTerMm nm KoOpropatuBHOrO yrpas/ieHVs B LIEJIOM U MOXET OnmpaTtbCa Mpu 3TOM Ha OLEHKMU,
MPUCBOEHHbIE AMUTEHTY Ha OCHOBE JeMCTBYHOLLMX METOAONOTNIA AreHTCTBa:

e MeToa0n0INA NPUCBOEHUA KPEANTHBIX PENTUHIOB HEQUHAHCOBBLIM KOMMAHWAM
NO_HauVoHaAbHOW wkane ana Poccuirckon Pepepaunn (a9 HedMHaAHCOBbIX
KOMMaHuN);

e MeTonoN0rNA NPUCBOEHUA KPEANTHbIX PEUTUHIOB 6aHkam ©n 6aHKOBCKMM
rpynnam No  HaUWOHaAbHOW Wikane ans  Poccuinckon  DPepepaunun (ans
dVHaHCOBbLIX KOMMaHWI);

® Jpyrme mMetogonormmn AKPA, BK/AKOYaOLWmMe B cebs OLEeHKY CTpaTermn n Kadyecrtea
ynpaBaeHUA sSMUTEHTa.

MNpn 3TOM nepBOHayanbHble OLlEHKM cybdakTopa «obLlias oueHka cTpaTerMm u KadecTsa
yrpaBAeHWsa >3MUTEHTa» B paMKax npouecca MPUCBOEHUA OLEHKN «3eJIeHbIM»  J10JIrOBbIM
obs3aTenbCTBaM MOFYT OKa3aTbCs Bbile GUMHANbHBIX OLLEHOK, NOAYYEHHbIX SMUTEHTOM B pamMKax
npucBoeHus emy KpeautHoro pentuHra AKPA B COOTBETCTBUM C yKa3aHHbIMW  Bbllle
meTogosornamu. B 3tom cnyuae AKPA koppektupyeT oueHKy cybdaktopa «obuias oueHka
cTpaterMm W KayectBa YrpaBieHWA 3SMWUTEHTa» B pPamMKax OLEHKW «3eJIeHblX» JOJIrOBbIX
06s3aTenbCTB ANA obecneyeHna ee COOTBETCTBUA MNOKa3aTeto, MoJy4YeHHOMY SMUTEHTOM B paMKax
NPWCBOEHMA eMy KpeanTHoro pentuHra AKPA.

OueHka dakTopa «OpraHu3auMoHHasa CTPYKTypa W cTpaTerns» MoXeT ObiTb CHuXeHa Ha 1 6ann
(A0 YPOBHSI He HWMXe MWHWMAaNbHOIO ANA AAHHOTrO dakTopa) Mpwu BbIABJAEHUN 3KONOTNYECKUX
PWCKOB, HEYYTEHHbIX B MPOEKTHOMW JAOKYMEHTauuu, U OTCYTCTBUM [OKa3aTeNbCTB CO CTOPOHbI
3MUTEHTa O HaZIMYMM MEPOMNPUATUA MO MUHUMU3ALNN IKOTOTUYECKMX PUCKOB.

6 «MpuHuwmnbl 3kBaTopa» (Equator Principles) npeactaeastoT co60i peKOMEHAALMN MO OLLEHKE 3KONOTMUECKUX U COLMabHbIX
PUCKOB MpPW NPOEKTHOM GUHAHCUPOBAHUM.

17 Global Reporting Initiative (GRI) — mexayHapogHas opraHusauus, paspabaTbiBalollas CTaHAapTbl OTYETHOCTU B 06aacTu
YCTOMYMBOrO pa3BuTuUS.
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Mpn oueHKe MPOEKTHbIX KOMMaHWIi GakTopbl cTpaTterMn passutus (B TOM 4uncae B obnactu
YCTOMUYMBOrO Pa3BMTMSA) N KauyecTBa KOPNOPATUBHOIO yrpaBieHUs OLLeHMBaKOTCA Ha OCHOBaHWUMU
MaTepranoB, MPeACTaBAEHHbIX IMUTEHTOM. Kpome TOoro, B Npouecce OLEHKM MOXKET YUUTbIBATLCS
cTpaTerns n KayecTBo yrnpaBAeHUs Y MHULMATOPOB NpoekTa.

3.2. Ot60p npoekToB

B pamkax oueHkn dakTtopa «OTOOpP MNpPOEKTOB» OLEHMBaAeTCa Mpouecc oTbopa NPOEKTOB,
yrnpaBieHne 3KONOTMYECKMMN PUCKaMW W  BEPOATHOCTb YCMELHOW peannsauumn npoekTa.
Kputepun oueHkn paHHoro daktopa v COOTBeTCTBYytoWMe Hannbl ykazaHbl B Tabavue 5,
a COOTHOLIeHWe cymMbl 6annoB 1 oueHkn — B Tabaunue 6.

Ta6bnuua 5. DopmupoBaHue oLeHKM pakTopa «0T6OP NPOEKTOB»

Kpurtepwii

YeTkas 1 NOHsATHas NpoLLeAypa, C MOMOLLLIO KOTOPOW IMUTEHT ONpeAensieT COOTBETCTBME NMPOEKTOB

2.1. %
KpUTEPUAM 3KONOTMYECKON HanpaBAeHHOCTU 1 NPOBOANT OTHOP NPoekToB (NYHKT 3.2.1)

Hannuune y amnteHTa BHYTPEHHETO JOKYMEHTa, ONpeaenstoLLero YeTknue Kputepmm otbopa
NPOEKTOB 3KONOTMMYECKOW HanpaBAeHHOCTU 1 MOPALOK UX OLEHKM, OTOOpa 1 cornacoBaHus 1
C YNPaB/AAOLWMMM OpraHaMu 3MUTEHTA.

B 3sMunccMoHHOM b0 KpeANTHOWN JOKYMEHTaLMN packpbiTo obLiee BUAEHWE NOAXOAOB
K OTOOPY MNPOEKTOB M OCHOBHbIX 3TAMOB UX NPOBEPKM Ha COOTBETCTBME KaTEropumn npoekTos 0,5
3KOJIOTMYECKOM HanpaBAeHHOCTM.

Mpouecchl 0T6opa NPOEKTOB U OTHECEHME MX K KaTEFOPUM NPOEKTOB 3KONOTNYECKOW
HanpaBJeHHOCTN He perfnaMeHTUPOBaHbI.

«3eneHble» cepTudmrKaLnm, pesyabTaTbl 3KCNEPTM3bl U UHbIE AOKYMEHTbI, MOATBEPXKAAOLLME COOTBETCTBUE
2.2. | NPOEKTOB 3KONIOrMUYECKUM CTaHAapTaM UaM TPeBOBaHMUAM, a TakXKe UMEOLLMECS Y IMUTEHTA 3KOIOTMYecKme
3akaroyeHua (NyHkT 3.2.1)

Hannuune y amnteHTa «3eeHblX» CepTUPUKATOB OT BEAYLLNX MEXAYHAPOAHBIX 1160
He3aBUCUMbIX POCCUNCKMX BEPUPUKATOPOB, MOATBEPXKAAOLLMX COOTBETCTBME MPOEKTOB
TpebyeMbIM 3KONIOrMUYeckMM CTaHAapTaM (BeAyLUmMmn cumTaroTcs BepudurKaTopsbl, UMeroLmne
cepTndurKaTbl N INLEH3UW HA OCYLLECTBAEHME IKOIOTMYECKON AeATeNbHOCTU Anbo
NOATBEPXKAEHHbBIN OMbIT OLLEHKWN 3KOJ0rMYECKMX MPOEKTOB U MHULMATUB, COOTBETCTBYHOLLUX
CIOXKHOCTM NPOEKTOB, GUHAHCUPYEMbIX 38 CYET IMUCCUM «3e/IEHBIX» JOJITOBbIX 0OA3aTENbCTB).
OMUTEHTOM NpPeAOCTaB/eHbl IKONOTMYECKNE 3aKNHOUEHWS, MOATOTOB/IEHHbIE B paMKax
NPOeKTHOW AOKYMeHTaLuu.

OTcyTCTBME 3KONOTMUECKMX 3aKIFOUEHUIN MO NPOoeKTaM, KOTOpble NaaHUPyeTcs GUHAHCMPOBaTb
3a CYET BbINyCKa «3e/1eHbIX» A0ATOBbIX 0653aTENbCTB.

0

0,5

2.3. | KoHcynbTaumm € BHELWHVMU WM BHYTPEHHWMU 3KCMepTaMm Ha 3Tane otbopa npoekToB (MyHKT 3.2.1)

OMUTEHTOM NpeAOoCTaB/eHbl KOHCYbTaLMOHHbIe MaTepuabl (3aKatoUeHMs 3KCNepToB Mo
nToram KOHCybTaLmy, OT4eTbl 06 3KONOrnYeckon 3PPeKTUBHOCTM U T. A.) OT BHELLHMX
He3aBNCUMBbIX OpraHmn3aL i, UMeroLL X OMbIT CONPOBOXAEHNA MPOEKTOB 3KOJNOrMYeCcKon
HanpaB/ieHHOCTW.

npeAOCTaBI’IeHbI MaTepuanbl, NOATOTOBJ/IEHHbIE COBCTBEHHbIMM 3KCnepTamMmm aMUTEHTa,

0.5
€ 060CHOBaHMEM HEOBXOAMMOCTU peannsaLmm NPOeKTOB 1 3hdekTa OT UX BHEAPEHMS.

,ﬂ,OI'IO.I]HI/ITeanaﬂ BHELLUHAs 1160 BHYTPEHHAA 3KCNepTHada OueHKa He npoBoAnaach. 0

Y aMuTeHTa CyLecTByeT NONTUKA ONpeseneHns 3KoN0rMUYecknx pUCKoB 60 B NPOEKTHOW AOKYMeHTaL MK,
2.4. | "Mbo B NOAUTUKE ONpeaeSeHNs SKONOTMYECKUX PUCKOB, TAe PacKpbIBaKOTCA KBaAUDUKALMOHHbIE KpUTEPUN
ANs onpejeneHns sK0N0rMYeCcKNX PUCKOB, CBA3aHHbIX C peanun3aumen NpoekTos (MyHKT 3.2.2)
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B AOKYMEHTaUMn yKa3aHbl 3KOJIOTMYECKMNE PUCKKN, a TakKXXe ornpejeneHbl TEXHO/0rmM4yeckme
4 CI)VIHaHCOBbIe MeXaHW3Mbl X CHUXXEHWNA N KOMNEHCaUNN.
Onpep,eneHbl 3KOJIorn4yeckme puckn n aaHbl o6|.|.|,|/1e cBeAeHUA O NpMHMMaeMbIX Mepax no nx 05

CHMXKEHNHO N KOMNeHCaunn.

OueHKa 3KOOTMYECKUX PUCKOB OTCYTCTBYET. 0

DKOHOMMYECKas COCTOATENbHOCTb NPOEKTOB, HanpaB/I€HHbIX Ha CHUXXEHUE 3KOJIOTN4YecKoro yu.l,ep6a,
25 C y4yeTomMm obbema CpeacTB, NpuBJIEKaEeMbIX B paMKax pasMeLleHNA «3eNeHbIX» JOJITOBbIX 0653aTe/bCTB
o (BOBMO)KHO, C UCMONb30BaHNEM WNHbIX UCTOUHMKOB: COBCTBEHHbIX cpeacte nan 6aHKOBCKMX erAVITOB) (I'IyHKT
3.2.3)

MpoekT nMeeT KauecTBeHHOe GDUHAHCOBO-3KOHOMMYECKOe 060CHOBaHME U MOXET BbITh

peann3oBaH, No mHeHnto AKPA, 3a cueT cpeacTB, NpMBAEKaEMbIX B pamMKax 1
BbIMyCKa/MPOrpaMMbl BbiNycka «3e/eHbIX» J0/TOBbIX 0653aTeNbCTB.

MNpoekT ocHOBaH Ha ONTUMUCTUYHBIX Npeanocbikax, Ho AKPA fonyckaeT BO3MOXHOCTb ero 05
peanun3aumm B yCTaHOBAEHHbIE CPOKM C HEKOTOPbIMU M3MEHEHWAMM NapaMeTpoB brogxeTa. '

AKPA nonaraert, Uto 3asB/IeHHbIN MPOEKT He MOXeT HblTb peann3oBaH B yKasaHHble CPOKU

W Npwv yKasaHHOM 6rogxerTe.
WctouHnk: AKPA

NTorosoe 3HauyeHne pakTopa paccunTbiBaeTCa kak cyMMa 6anioB no ykasaHHbIM cybdakTopam.

Ta6bavua 6. CooTHOWweHNe cyMmMbl 6a/110B 1 OLEHKN

Cymma 6ans10B ‘ OueHka
1

[4,5; 5]

[3.5; 4,5) 2
[2,5; 3,5) 3
[1.5;2,5) 4
[0; 1,5) 5

NcTouHnk: AKPA

3.2.1. Npouecc ot6opa NpoeKToB

Ha AAaHHOM 3Tane oueHMBaeTCaA 4YeTKOCTb U MNpo3padyHOCTb npoueiypsbl 0T6opa NnpoeKToB
nonpeagendaeTtcda CteneHb HanpaBJaeHHOCTU NPOEKTOB Ha CHUXEHME HEraTUBHOTO BOB,D,QVICTBI/IFI Ha
OKpPYy>XakoLWwyro cpeay. AreHTCTBO NnPMHNUMaeT BO BHUMaHNe CI)aKT packpbITNA SMUTEHTOM MpPaBUAN
M NMPUHUMNOB, pPEeEryimpyrowmnx mncnoJib3oBaHMe CPeaCcTB OT BbIMyCKa «3€/1eHbIX» AOJTOBbIX
obs3atenbcts. AKPA oueHnBaeT NPOo3pPayvHOCTb TakKuUX npoueayp BHeE 3aBUCUMOCTN OT KOJIMYeCTBa
NMPOEKTOB, 3anj1aHNPOBaAHHbIX SMUTEHTOM K peann3ayunin.

CooTtBeTcTBME OTOMpPAEMbIX MPOEKTOB 3KOJAOTMUYECKMM CTaHZapTam WAN TPebOoBaHMAM MOXET
NOATBEPXAATbCA HaNMUMEM «3e/IeHbIX» cepTudurKaumy, pesynbTaTOB 3KCNEpPTU3bl MAM UHBIX
AOKYMEHTOB. B KkauectBe Takux CTaHZapTOB uWAM TpeboBaHMM MOTyT MCMNOJ/b30BaThCA
MeXJAyHapoAHble CTaHAapTbl «3eNeHOoro» CcTpoutenbctBa (Hanpumep, Building Research
Establishment Environmental Assessment Method (BREEAM), Leadership in Energy and
Environmental Design (LEED) u T. 4.) nav HaunoHanbHble cTaHAapTbl (Hanpumep, TOCT P 54694-
2012). Hannume y >muTeHTa AOKYMEHTOB, MOATBEPXAAIOLWMX COOTBETCTBME MNpPOeKTa
3KONIOrnYecknm ctaHgaptam uam tpebosaHmam, AKPA oueHvBaeT B 1 6ann, MOCKOAbKY 3TO
NOBbILAET OXNAAEMYH MHBECTOPAMMN IKONOrMYECKYHO MOb3Y.
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https://www.breeam.com/
https://www.breeam.com/
http://leed.usgbc.org/leed.html
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http://www.mnr.gov.ru/activity/directions/zelenye_standarty/natsionalnyy_standart/
http://www.mnr.gov.ru/activity/directions/zelenye_standarty/natsionalnyy_standart/

OueHka dakTopa «0TOOP MPOEKTOB» MOXET ObiTb NOBbIWEHa AreHTCTBOM Ha 1 6ann (4o ypoBHs
He Bblle MaKCMMANAbHOTO AN JAaHHOro dakTopa), eciM 3MUTEHT MPOBEN KOHCYAbTaLUK
C BHELUHUMW 3KCnepTaMu B chepe 3KOI0rMM 1 pacnosiaraeT COOTBETCTBYHOLWMMM 3KONOTMYECKMMM
3aK/IFOYEHVAMMU.

3.2.2. YnpaBneHue 3K0/I0rM4eckKumMm pmckamm

DKOIOTNUYECKME PUCKM 3aBUCAT OT Ha/lM4MA WU OTCYTCTBUA B 3MWUCCMOHHOW NMBO KpeauTHOW
AOKYMEHTaLMn KBanndurKaLmMoHHbIX KpuTepneB oTbopa NpoekToB, Ha GUHAHCMPOBaHNE KOTOPbIX
6yayT HanpaBiaeHbl MOCTYyMAeHVUA OT pa3MeLLeHua «3esieHblx» AOAroBbix obasatenncts. pwu
Ha/MuMM  afleKBaTHbIX MOAXOAOB W pPEernaMeHTUpPYIOWMX [OKYMEHTOB, HamnpaB/ieHHbIX Ha
YMEHbLUEHNE 3KONOTMYECKUX PUCKOB, CHUXAETCA BEPOATHOCTb BO3HWUKHOBEHWS HEraTUBHbIX
NOCNeACTBMI A1A OKPY>KaroLLen cpesbl OT peanmsaLmm TOro Uan MHOro NpoekTa.

3.2.3. BepoATHOCTb ycnewHoOW peannsanmm npoekra

OueHka BEPOATHOCTM YCMNELIHOW peann3aunmn npoekToB MO3BOASET BbIAENNTb U3 HUX 3aBELOMO
Hepeannsyemble W AOMOJNHAET OLEHKY COOTBETCTBMA MNpeAsiaraemMoro npoekta [lpuHumnam.
Mo nTOoraM OUEHKWM BbIHOCUTCS CYXAEHMEe O AOCTaTOYHOCTM PUHAHCUMPOBAHMA, NPUBIEKAEMOrO
B pe3y/sbTaTe pa3MeLLleHUs «3eNeHblX» JOJrOBbIX 00A3aTENbCTB, ANA AOCTUXKEHUA 3afBJIEHHbIX
B npoekTe uenel. Ha paHHOM 3Tane AreHTCTBO OLEHMBAET MPeAoCTaBAsieMble 3MUTEHTOM
3KOHOMMYeckne OBOCHOBaHWUS peannsyeMoCcTn MpOoekTa, Y4YuTbiBas PacxXofbl Ha KamnuTajbHOeE
CTPOUTENbCTBO, OMepaLMOHHble 3aTpaTbl MU BO3MOXHOCTM 3MUTEHTa MO OBCAYXMBaAHWUIO AOATa.
B kauecTBe O4HOIO 13 MOAXOAOB UCMOJb3YETCsA OLEHKA YPOBHSA 3aTpaT Ha CONOCTaBMMble MPOEKTbI
M pe3yNbTaTUBHOCTM BHEAPEHUSA aHaNOTUUYHbIX TEXHOJNOTNUYECKUX PELLEHNA.

3.3. Wcnonb3oBaHue cpeacts

Moa ueneBbIM MCMOAb30BaHMEM MOCTYMIEHUI OT pa3MeLLEHMA «3e/1eHbIX» JONTOBbIX 0653aTeNnbCTB
NPUHATO MOHUMATb (UHAHCMPOBAHME MPOEKTOB, HaMpaB/leHHbIX Ha CHUXEHWE BPeAHOro
BO3/ENCTBMA Ha OKPY>XatoLyro cpeay M pelleHre npobaeM, CBA3aHHbIX C U3MEHEHMEM K/MMaATa,
NCTOLLLEHNEM TMPUPOAHbBIX PEeCcYypCoB, COKpaLLeHWeM OMONOrMyYeckoro pasHoobpasus U
3arpsi3HeHMEeM BO34yxa, BoAbl MAM nouBbl. CAMCOK MNPOEKTOB, KOTOpble MOryT ObiTb
NPOPUHAHCUMPOBAHbI 3@ CYET pPbIHKA «3e/IeHblX»  JOJrOBbIX 0653aTenbCTB,  BK/IOYaET
nepeyYncieHHble HUXe KaTeropuun (onpeseneHbl cornacHo MNpuHUMNam), HO He orpaHM4YMBaEeTCs
MW U He ABASETCA MCUYEPMbIBAOLLMM:

e B0O30OHOBAAEMbIE NCTOYHUKM 3Heprun (BA);

e 3PdeKTUBHOCTb NCMOJ/Ib30BAHWUA SEKTPOIHEPTUN;

e npeaoTBpaLLEHMNE 3arpA3HEHMI (B TOM UYMNC/IE CHUXKEHME BPeAHbIX BbIOPOCOB);

e SKOJIOTMYECKM YCTOMYMBOE YyMpaB/ieHME >XXUBbIMA MPUPOAHBIMA  pecypcamu
M 3eM/1eNn0Nb30BaHMEM, B TOM UNC/IE IKOIOTMYECKM YCTONUMBOE CEe/bCKOE XO3AMUCTBO,
3KONIOTMYECKN YCTOMUMBOE XXWBOTHOBOACTBO, HE MpUUMHAIOWME yulepba KavmaTty
CeNbCKOXO3ANCTBEHHbIE TEXHONOTMM (HanpuMep, 3awmTa Broaornyeckmx KyabTyp nam
Kane/sbHOE OPOLUEHME), IKONOTMYECKN YCTOMUMBOE PbIOONOBCTBO M aKBaKy/bTypa,
3KONOTMYECKN YCTOMUMBOE JNEeCHOEe XO3AWCTBO (BKAKOYAs NeCOHacaXAeHue Wau
NeCcOBOCCTAHOBEHWNE), COXPAHEHWE WUAN BOCCTaHOBJ/EHWE MPUPOAHbIX NaHAWAadTOB,
peKynbTUBaLMA paHee 3arpsA3HEHHbIX TeppUTOpUi;

e COXpaHEeHWe 3eMHOro 1 BOAHOIo 6b1MopasHoobpaszms;

® 3KOJIOTMYECKM YMCTbIN TPAHCMOPT;
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e 3KOJIOTMYECKM YyCTONUMBOE ynpaBaeHMe BOAHbIMY PecypcaMmn 1 CTOYHbIMU BOAAMY;
e ajanTauma K U3MEHEeHUIo KAMMaTa;
e 3Konormyeckn 3dPekTVBHbIE W/MAN  afanTUPOBaHHblE MNPOAYKTbl 6e30TX0AHON
3KOHOMWKM, NPOM3BOACTBEHHbIE TEXHONOIMN U NPOLLECChl (B TOM Ymncae yTuansaums
Mycopa);
e «3eJIeHble» 3/laHuA.
HekoTopble NpoeKkTbl MOryT OAHOBPEMEHHO OTHOCUTBLCA K HECKOJIbKMM U3 NepeynCcieHHbIX Bbille
kaTeropui. Mo mHeHunto AKPA, ntobble apyrve NpoekTbl TakxKe MOryT ObiTb OTHECEHbI K KaTeropum
«3eNeHbIX», €C/IN OHW HamnpaB/ieHbl Ha peLleHne NPobaeM, CBA3AHHbLIX C OXPAHOW OKpY>KaroLew
cpesbl.

Ha nepsom 3Tane oueHkn ncnonb3oBaHuna cpeacts AKPA kBanvduumpyeTt NpoekTbl, Ha KOTopble
HanpasaeHbl WAM OyAyT HanpaBaeHbl MNOCTYNJAeHWsA, MPUBAEYEHHble 3a CYeT pa3MeLleHus
«3eNeHblXx» JONTOBbIX 06A3aTeNbCTB B COOTBETCTBUM C YKa3aHHbIM Bbille rnepevyHeM. Ha BTOpom
3Tane pacCuYMTbIBAETC AO0NA CPEACTB, MOJYYEHHbIX OT pa3MelleHus AOAroBbix 06sA3aTenbCTs,
KOTOPYHO 3MUTEHT Hanpaswa WAM NAAHUPYET HanpasBuUTb Ha GUHAHCMPOBaHWE «3e/eHbIX»
npoektoB. CoOTHOWeEHME CyMMbl 6anioB M OUEHKM dakTopa «WUCNOAb30BaHWE CPEACTB»
npeacrtasneHo B Tabanue 7, rae «1» — Hamnydlwas oueHka, «5» — HaunxyaLas.

Ans nonyyeHMs MakCMManbHOW OLLEHKM MO AaHHOMY GakTopy 3MUTEHT AOJKEH HamnpaBWUTb Ha
bvHaHcnpoBaHne «3eneHbix» npoektoB 6onee 90% cpeacTB, MOAYYEHHbIX OT pa3MeLleHus
«3eneHbIx» obaurauumn, ana «3eneHbix» kpeantoB — 95%. AKPA yuuTbiBaeT MpoOLAbIA OMbIT
3MUTEHTa MO WCMNOJIb30BAHUIO CPEACTB, MPUBJIEYEHHbIX OT PasMELLEHUA «3eJIeHbIX» [ONTOBbIX
0653aTeNbCTB: €CAn MOCTynAeHWa He Obian HanpaB/ieHbl Ha GUHAHCMPOBaHWE «3eNeHbIX»
MPOeKTOB, TO OLeHKa ¢akTopa «WUCNO/Jb30BaHWE CPeACTB» CHMXKaetca Ha 1 6ann (He Hwuxe
MUWHWMaJIbHO BO3MOXHOrO YPOBHSA AN aHHOro gpakropa).

Tabaunuya 7. CooTHOLIEHWE A0/UN CPEACTB, HanpaB/IeHHON Ha «3eJ/IeHble» NPOEeKTbl, N OLLeHKN

[onsa npuBneyeHHbIX CPeACTB, HanpaBeHHas

OueHka
Ha peanu3sauuio «3eJieHbiX» NPOEKTOB

Ana obnuraumin Ana kpeauToB
[90%; 100%] [95%; 100%] L
[80%; 90%) [90%; 95%) 2
[70%; 80%) [85%; 90%) 3
[50%; 70%) [80%; 85%) 4
[0%; 50%) [0%; 80%) 5

NcTtouHnk: AKPA
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MNpwn pacyeTte fONM CPEACTB, KOTOPas HanpaBAfeTCAd SMUTEHTOM Ha QUHAHCUPOBAHME «3e/IeHbIX»
npoektoB, AKPA yuuTbiBaeT pacxobl, UMeroLne KOCBEHHOE OTHOLWLEeHMEe K peannsaunmy AaHHbIX
NPOEeKTOB (HanpuMep, pPacxofbl Ha Hay4YHO-UCCeAoBaTeNbCKME W OMbITHO-KOHCTPYKTOPCKMNE
pabotbl (HWOKP) mnan conpoBoxzeHue pa3melleHus Ob6AMraumMoHHOrO BbiMycka Ha 6upke).
AreHTCTBO CuUMTaeT TakoW MOAXOA K yyeTy pacxoAoB COOTBeTCTBYrOWMM [puHumnam. Ecam Bce
CPeAcTBa UAM UX YacCTb UCMOAb3YHOTCA AMBO MOTyT HbITb MUCMONb30BaHbI 414 pePUHaAHCMPOBaHUS,
3MUTEHTAM PeKOMEHAYeTCA MPefoCTaBAATb OLEHKY COOTHOLUEHWA CPeACTB, Harpas/ifseMblX Ha
bmHaHCcMpoBaHMe N pebdrHaHCMPOBaHWE W, TAe 3TO BO3MOXHO, Pa3bACHATb, Kakve WMHBECTUL MU
nav noptdenm NpoekToB MOryT 6biTb pedrHaHCUPOBaHbI.

Ansa «3eneHbIx» KPeANTOB MOJyYyeHMe COOTBETCTBYHOLLIErO OLeHKN Mo $akTopy «MCMosb30BaHWe
cpeactB» npeanosaraer 6osee BbICOKYHO JONKO CPEACTB, HamnpaBASiEMbIX Ha peanu3aumio
COOTBETCTBYHOLUMX MHMLMATUB. ITO 06YCNIOBNEHO MHEHMEM AreHTCTBa O MeHbLLEN NPO3pPayHOCTU
MCMONb30BaHMA 3MUTEHTOM KPeAWUTHbIX cpeacTB. Kpome Toro, kpeautopbl MOryT 6ObicTpee
pearvpoBaTb Ha HapyLlUeHWA 3MUTEHTaMWN YCIOBUA WUCMONb30BaHNA CPEACTB, OPUEHTUPYACh Ha
eXeMeCsiYHble OTYEeTbl 3aeMLLMKa, AOCTYN K KOTOPbIM Yy AreHTCTBa MOXeT 6bITb OorpaHuyeH. B atoun
ca3n AKPA BbicTaBnsieT bonee xectkme TpeboBaHUA K yKa3aHHbIM GMHAHCOBBLIM MHCTPYMEHTaM,
ytobbl YyuyecTb 6osee BbICOKME PUCKM HAPYLIEHWI 3afBAEHHbIX HamnpaBieHUA W ueneu
MCMONb30BaHWA CPEACTB.

dakTop «MCMOb30BAHME CPEACTB» MMEET HaMBObLLINIA BEC B UTOTOBOM OLLEHKE U ABASETCA CaMbIM
BaXXHbIM €e KOMMOHeHTOM. [laxe B TOM cCay4yae, ecan no Apyrum GakTopaM OLEHKU Obliu
BbICOKMMM, MTOroBasa OLEHKa MOXEeT oOKa3aTbCA Ha ypoBHe GR4 (Huxe cpeaHero), ecanm no
pe3ynbTaTaM €XerogHoro MOHUTOPMHIra JOAA MOCTYMJ/IEHUM, HamnpaBieHHas Ha «3e/ieHble»
NpoekTbl, cocTaBnana MeHee 70% pna nybamuHbix fonrosBbix obszatenbcts v 85% ans
HenybANUHbIX JONTOBbIX 06A3aTENLCTB, @ SMUTEHT HE NPEAOCTaBUN yoeanTeNbHbIX J0Ka3aTebCTB
TOro TO, YTO B AajNbHeNleM 3Ta A0S NPEBbICUT YKa3aHHbIe Bbllle 3HaUYeHMA.

3.4. YnpaBneHue cpeacTBamMmu

MNpn aHanu3ze dakTopa «ynpasneHwe cpeacteamu» AKPA oueHuBaeT Haanume u KayecTBo
BHYTPEHHMX npoueayp 3SMUTEHTa, KOTOpble MO3BOAAKOT  OCYLWEeCTBAATb  MOHUTOPUHT
MCNONb30BaHNA NPUBJEYEHHbIX CPEACTB. AT@HTCTBO NMPUHUMAET BO BHYMaHWE Hann4yme y SMUTEHTa
AOKYMEHTOB, 3anpeLuarolmx MCNoJib30BaHNE CPEeACTB OT pa3MeLLUeHUsA «3e/ieHblX» AOArOBbIX
06A3aTensCcTB A8 GUHAHCMPOBAHMA MPOEKTOB, HE MVMEILWMX 3KOAOTMUYeCcKon mMonb3bl. Bce
Kputepuu, kotopble yumtbiBatoTcs AKPA npu aHanuze atoro ¢akTopa, npusBeseHbl B Tabanue 8.
CooTHoweHre cymMMbl 6annoB M oueHkn dakTopa «ynpaBieHne CpeacTBaMu» MPEeACTaBAEHO
B Tabavue 9, rae «1» — Hamnyuylwas oueHka, «5» — HauxyaLas.

Mpu oueHke dakTopa «ynpaBneHve cpeactBamm» AKPA oueHvBaeT natb cybdakTopos
M cymmupyet 6ansbl no BceM cybdakTopam. IMUTEHT noayyaeT 1 6ann, eciv pasgenbHbii cnocob
yuyeTa NpUBAEYEHHbIX CPEACTB (3a4MCAeHMe Ha OTAE/bHbIA CYET, MepeBO, B OTAENbHbIN NopTdenb
NMMB0O yyeT CpPeacTB Ha OTAENbHOM aHaAUTUYEeCKOM cueTe) 3apuUKCMpOBaH B AOKyMeHTauuu
3MUTEHTa, MOCKO/AbKY Haanume o06HOCOBNEHHOrOo YyueTa MPUBAEUEHHBIX CPEACTB U UX
MCNONb30BaHNA CHUXKAET BEPOATHOCTb X HELLeNIEBOrO UCMOJIb30BaHUA.
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Ecav npoueaypbl sMUTEHTa NpegycMmaTpuBatoT MHGOPMUPOBaAHNE NHBECTOPOB O MpeAnosiaraembix
WNHCTPYMEHTaX BPEMEHHOTO pa3MeLLeHNa HENCMOAb30BaHHbIX cpeacTB, AKPA oLieHnBaeT faHHbIN
dakTop B 1 6ann. AreHTCTBO AOMNyCKaeT BO3MOXHOE NCMONb30BaHVE SMUTEHTOM YacTV BPEMEHHO
CBOBOAHbIX CPeACTB AN peannsauumn Apyrmx 3KONOTMYECKMX MPOeKTOB (COOTBETCTBYHOLLMX
nepeyHto B M. 3.3 HacToALEeN METOAONOMMNM), a TakKe pas3MelleHne 3TUX CPeACTB Ha Aemno3uTax
B KOMMepuyeckmx 6aHkax. OAHakO MO OKOHYaHWMK OT4YeTHOro nepuoga 6anaHC CpeacTs,
NPVBAEYEHHbIX 3a CYET BbIMYCKa «3e/IeHbIX» A0r0BbIX 0653aTeNbCTB, AOMKEH ObITb BOCCTAHOB/EH
3MUTEHTOM.

Hannuve uetkmx KpuTepueB WHBECTUPOBAHWA BPEMEHHO CBOGOAHbLIX CpeAcTB (Hampumep,
npesycMaTpyBaloLLMX OMpeAeNeHHbI TUM NpoekTa UAn GUHAHCOBOrO WHCTPYMEHTa, Haanuune
3aK/H0YEHMIM HE3aBUCUMbIX 3KCMEPTOB 06 3KONOrMYeckon nosb3e MpoekTa W T.A.) OLeHWBaeTcs
AKPA B 1 6ann. BpemeHHO cBOBOAHbIE CpeACTBa HEe AO0/KHbI MHBECTUPOBATLCA B AEATENbHOCTD,
KOTOpas MOXEeT HEraTUBHO B/IMATb Ha OKPY>KatoLLyHo cpesy.

AreHTCTBO npmnceanBaeTt 1 6ann 3a npmeaeyeHme BHeEWHEro aygntopa nin MHOoro TpeTbero anua
Ha 3Tane OUEHKWM KOHTPOJIA 3a ynpaBaeHneM rnpuBJiedeHHbIMW CpeacTBaMu. BHewHssn OoLueHKa
M npoBepkKa MeToga BHYTPEHHErO OTCNeXMBaHNA NCMOJIb3OBaHUA CPeACTB OT BbIMyCKa «3€/1€HbIX»
AONTOBbIX 0653aTeNbCTB NOBbILWAOT BEPOATHOCTb LLeNeBOIro NCNoJib30BaHMA AaHHbIX CPEACTB.

Ta6bnuua 8. ®opmupoBaHue oLeHKM paKTOpa «yrnpaBsieHUe cpeacTBamMmn»

Kpurepuii

4.1. MopsAokK pa3MeLLeHUs NOCTYMAEHUM OT SMUCCUM «3e/IeHbIX» JOJIFOBbIX 0643aTe/IbCTB
YuncTble NOCTYNAEHNS OT 3MUCCUN «3e/IEHbIX>» AOJrOBbLIX 06513aTeNbCTB 3aUnCaeHbl/byayT
3aunCaeHbl Ha OTAE/bHbIV CYET B COOTBETCTBMM C SMUCCUOHHOM ANBO KPeanTHOM
AokymeHTaumen '8 1mbo opraHusosaH/6yAeT OpraHM3oBaH OTAENbHbIA aHANUTUYECKMIA yueT 1
6anaHca CpeacTB, NPUBJEUEHHbIX 3@ CUET BbIMYCKa «3eJ1eHbIX» JOrOBbIX 0643aTeNbCTB, a Takxe
CPeACTB, HAaNpaBAEHHbIX HA Peaan3aLmto «3eeHblX» NPOEKTOB.

MoctynneHns pa3meLleHbl/byayT pa3MeLLeHbl Ha TEKYLLMX ONepaLMOHHbIX CYETaX SMUTEHTA,
OTAEe/IbHOrO aHAIMTUYECKOTO yYeTa CPeACTB He MaaHupyeTcs.

Hannume/oTcyTCTBUE B AOKYMEHTALMM IMUTEHTA MHOPMALIMM O CNOCObe yueTa CPeacTB, MOaYYEHHbIX

0

4.2. OT 3MUCCUM «3eJIEHbIX» A0JTOBbIX 0643aTe/bCTB
PazgenbHbI cnocob yyeTa NprBAeYEHHbIX CPeACTB 3adMKCMPOBaH B JOKYMEHTALMUN 3MUTEHTA. 1
ViHpopmaLmsa 06 oTAeNbHOM yUeTe NpUBJEYEHHbIX CPEACTB OTCYTCTBYET. 0

43, ViHpopmmpoBaHMe NHBECTOPOB O MpeAnoaraeMblX MHCTPYMEHTax BPEMEHHOMO pa3MeLLeHuns
HenCcnoab30BaHHbIX CPEACTB OT BbIMyCKa «3e/IeHbIX» A0JFOBbIX 06A3aTeNbCTB
IMUTEHT NHPOPMMpPYeT/ NaaHnpyeT MHGOPMMPOBaTbL MHBECTOPOB O NMpeanoaaraemMbix 1
NHCTPYMEHTax BPEMEHHOTO pa3MeLLeHNA HEVCMO/Ib30BaHHbIX CPeACTB.
OMUTEHT He MHPOopMUpYyeT/He NaaHnpyeT MHGOPMUPOBATL MHBECTOPOB O NpenoiaraemMbIx 0
NHCTPYMEHTax BPEMEHHOIO pa3MeLLeHNsA HENCMOAb30BaHHbIX CPeACTB.

44 Hannune/oTcyTcTBME YETKUX MPaBUA MHBECTUPOBAHUSA BPEMEHHO HEWNCMOb3YEMbIX CPEACTB, MONYUYEHHbIX

o OT BbINyCKa «3e/ieHblX» AONTOBbIX 06513aTe/IbCTB

YeTkne npaBuia MHBECTUPOBAHUA BPEMEHHO HENCMOb3yEMbIX CPEACTB, AOMYyCKatoLWme nx
NCMONb30BaHWE Ha MHbIE Lie/Iv, KOTOPble, O4HAKO, MMEKT NCKFOUNTENBHO 3KONOTNYECKYHO 1
HanpaB/JIeHHOCTb.
OTcyTCTBME YeTKMX NPaBUI MHBECTMPOBaHMA BPEMEHHO HENCMO/b3YeMbIX CPEACTB. 0

8 70T NYHKT aBTOMaTU4yeCkn CUYUTaeTCa BbINOJIHEHHbIM, €C/l 3MUTEHTOM BbICTYyNMaeT NpPOeKTHad KOoMMaHudA, CcOo3haHHasA
C UeNbko pa3MeLlleHna «3eneHbix» 40TOBbIX 0b6sA3aTensCcTB n/mamn peannsaunn «3eneHbiX» NPOeKTOB.
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Hannune ayANTOPCKOro KOHTPOJIA METOAa BHYTPEHHETO OTC/IEXKMBAHNA LLeNEBOTro NCMNOb30BaHUA
CpeAacCTB, NONYYEHHbIX OT BbIMYCKa «3€JIEHbIX» AONTOBbIX 06s3aTesbCTB

I'Ipl/anequme BHYTPEHHEro nin BHELWHEro ayantopa nmbo nHoro TpeTbero .I]VILI|a19 ana

NpoBepKN MeToa BHYTPEHHETO OTC/IEXMNBAHUA LeNeBOro ncnosb3oBaHna cpeacts OT SMUCCUN 1
«3€/1eHbIX» AONTOBbIX 06s3aTesbCTB.

4.5.

OTcyTCTBME ayAMTOPCKOrO KOHTPOJIA 3@ MCMNOJ/b30BaHWEM CPEACTB, MOJYYEHHbIX 3@ CHET BbIMNycKa
«3eJIeHbIX» AONTOBbIX 06S3aTeNbCTB.
NcTouHnk: AKPA

Ecnv aMUTEHT He MUCMOHAET CBOM 06sA3aTenbCTBa Mo ynpasaeHuto cpeacteamu, AKPA moxkeTt
CHW3WUTb OLLEHKY JaHHOrO Noka3atens Ha 1 6ann (He HMXXe MYHMMaNbHO BO3MOXHOTO YPOBHSA A4
AaHHOro (daktopa) 3a KaXJoe HeCOOTBETCTBME npeABapuUTeNbHO 3afB/IEHHbIM MapameTpam
B pamkax daktopa «ynpaBaeHune CpeacTBamm».

NTorosoe 3HaueHne pakTopa paccunTbiBaeTCa Kak cyMMa 6anioB No ykasaHHbIM cybdaktopam.

Ta6auua 9. CooTHoweHNe cyMmMbl 6an10B M OLEHKN

Cymma 6annoB OueHka

1

5
4
3
2

2

3

4
0;2) 5
WctouHnk: AKPA

3.5. OTueTHOCTb M NPO3pPavYHOCTb

Kputepun, oueHmBaemble AKPA npu aHanmse d¢aktopa «OTYETHOCTb U MPO3PavYHOCTb»,
npeactasneHbl B Tabavue 10. Pagy kputepreB MoxeT 6bITb MpMcBOeH HenoHbin 6ann (0,5 6anna),
€C/IN COOTBETCTBME OLeHMBaeMoMy Kputeputo, no MHeHnto AKPA, HenosiHoe (Hanpumep, KayecTBo
OTYETHOCTW He MO3BONAET AeTaNbHO OLEeHUTb 3GDEKTUBHOCTb BIOXKEHUW B «3eNeHble» NMPOeKThl,
a MeToAunKa oueHKN 3PPEeKTUBHOCTN peann3aLmm «3e/leHbiX» MPOeKTOB HeA0CTaTOUYHO PacKpbITa).

Ta6bavua 10. DopmupoBaHue oL,eHKU PpaKToOpa «OTYETHOCTb U NPO3PAUHOCTb>»

Kputepui

5.1. | OTYeTHOCTb 06 NCMOAb30BAHUN MPUBAEYEHHbIX CPeACTB (NMYHKT 3.5.1)

DMUTEHT NpeAoCTaBAeT NOAPOOHbINM OTYET 06 NCMONb30BaHUUN MPUBEYEHHbIX CPEACTB
(UM NPOEKT Takoro oT4yeTa B Cydae NePBUYHOrO BbiMycka GUHAHCOBOTO MHCTPYMEHTA)

B COOTBETCTBUM C IYYLUIMMUN MUPOBBIMU NPaKTUKaMW; JOKYMEHT MOATBEPXKAEH ayANTOPOM
(B ciyyae npoBesieHVsa OLLeHKM Nocsie Bbinycka PUHAHCOBOIO MHCTPYMEHTA).

SMUTEHT NAAHUPYET COCTaBAATb OTUETbI, HO HE TOTOB packpbiBaTh AeTanu. 0,5

SMUTEHT He NAaHupyeT NPeAOCTaBAATL OTUETbl 06 NCMONb30BaHMN CPEACTB,
npuB/aeKaeMbIX B pamKax Bblnycka.

5.2. | NHpopmaLms 06 Ncnonb3oBaHUM CPeacTB v ee aeTaamsaums (nyHkT 3.5.1)

DMUTEHT packpbiBaeT MHGOpPMaLMIO O NpoekTax (MpesoCTaBaAseT NPOEKT OTYeTa), Ha
KOTOpble BblAe/eHbl CPeACTBa, a Takxke 06 3KOA0rnyeckoM adpdekTe 1 XxoAe peanunsaLmm 1
OT/Ae/IbHbIX 3TanoB MPOEKTOB.

9 B kauecTBe TpeTbEro JMLa MOTYT BbICTynaTb MPEACTaBMTENM KPEAWTOPOB, OTPAac/eBble OpraHuM3auuu, 3aHsTble B 06aacty
YCTOMUYMBOro pa3BuTus, HaumnoHanbHas accoumanms KOHLECCMOHEPOB M AOATOCPOYHbIX MHBECTOPOB B MHbpacTpykTypy (HAKAN),
Poccuincknia coto3 NpoMmblLLIEHHUKOB U npeanpuHuMatenein (PCMM) v 1. 4.

9 centabps 2025 MeToAONOTHS OLEHKU «3EAEHbIX» AOATOBbIX 003aTeAbCTB Crpanuua | 21



DMUTEHT NpesocTaBasieT 0bLLy0 MHOPMaLLMIO O NpoeKTax, HO 6e3 AeTasbHOM pa3buBKM
Mo OTAENbHbIM HaMpPaBAEHWUAM M OMNUCaHWUA XO4a peanv3aunn OTAENbHbIX 3Tanos.

0,5

SMUTEHT He NpefocTaBseT MHbopPMaLnio 06 NCNONb30BaHNM CPEACTB.

5.3.

YactoTa 06HOBAEHMS OTYETOB

OtyeTbl 06HOBAAIOTCS /OYAYT OBHOBAATLCA KaK MUHUMYM OAMH pa3 B rof 4O MOMEHTa
MoralleHuns «3eeHOro» A0ArOBOro 06s3aTeNbCTBa UAN B CIyYae CYLLECTBEHHBbIX
M3MEeHEeHWU B XxoAe peanmsaumm npoekta (NyHkT 3.5.1).

OT4eTbl He O6HOBAKTCA AN OOHOBAAOTCS pexe og4HOro pasa B rog, nam 4actoTta
OBHOB/IEHNSI OTUETOB He YKa3saHa.

0

54.

rlpVIBﬂe‘-IEHVIe HE3aBUCNMbIX KOHCYbTaHTOB NMPU COCTaBJIEHNN OTUETOB 06 ncnonb3oBaHUK cpeacts

OT SMUCCUWN «3E€NEHbIX» AONTOBbIX 06s3aTe/1bCTB

Mpwn cocTaBNeHNN OTYETOB IMUTEHT MOJb3YyeTCA/NAaHMpPYyeT NOAb30BaTbCA yCayramm
BHELUHNX HE3aBMCMMbIX KOHCYbTaHTOB U/Mau ayantopos (nyHKT 3.5.1).

OTyeTbl cocTaBneHbl be3 npmeaevyeHnAa BHEWHNX HE3aBUNCUMbIX KOHCY/1IbTAHTOB

n/vinn ayanTopos.

0

5.5.

CerpxaTeanaﬂ YyacTb OTYETOB 06 NCMOb30BaHUM CpeacTB, NPUBJAEYEHHbBIX MYTEM SMUCCUN «3€/T1E€HBIX>»

AOJITOBbIX 06s3aTeNbCTB

OtueTbl cogepxkat/byayT cogepaTtb AeTanbHY0 MHGOPMaLMIO 06 3KONOTNYeCKOM
abdekTe npoekToB (NyHKT 3.5.2).

OrtyeTbl He cogepxaTt nHdopmauum o6 akonornyeckom adpdekTe NPoOeKToB/oOHa
HeJoCTaTOYHO AeTann3npoBaHa/3MUTEHT He Ny6NKyeT OTUeTbl.

5.6.

PackpbIThe METOAMK U JOMYLUEHWI, MCMOb3YeMbIX A1 pacyeTa nokasaTtesien 3KoA0rmMyecko
addekTmBHOCTM (NYHKT 3.5.2)

¢

OMUTEHT NPefOCTaBsAeT 4ENCTBYHOLLME METOAUKNA UM UX NMPOEKTbI 1 AOMYLLEHWS
Mo pacyeTy nokasaTesieit 3KoAormyeckon 3GGeKTUBHOCTI.

DMUTEHT PacKkpbiBae€T OCHOBHbIE MPUHLUWIMbI pacyeTa nokasaTtesien 6es AeTanansaunn.

0,5

JMUTEHT He packpbiBaeT I'IOKa3aTe.I'IEI7I, C NOMOLLbH KOTOpPbIX BO3MO>XHa NpoBepkKa

3KOI0rMYeckon 3pHeKTUBHOCTM.

5.7.

Hannune I/IH(I)OpMaLI,I/II/I o q)aKTI/ILIECKI/IX pe3ynbtatax Nno CpaBHEHUHO C 3anJ1aHNPOBaHHbIMU

OTtyeTbl cojepxXKat AeTasibHOe CconocrtaBaeHune q)aKTI/I‘-IeCKI/IX pe3ynbTatoB
C 3anJaHMpPoOBaHHbIMMW.

OrtueTbl B Lie21I0M No3BONAKOT OUEHUTb 3KOJIOrMYECKNin 3¢¢eKT OT peannsalynm NpoeKTos.,
HO AOCTOBEPHO CPaBHUTb AOCTUTHYTbIE pe3yabTaTbl C 3arnJlaHUPOBaHHbIMUN HE
npeacrtaBaAeTCa BO3MOXHbIM.

0,5

B otuetax He npmeegeHo conocraBjieHne q)aKTI/NeCKVIX pe3ynbTaTtoB
C 3anjaHMpoBaHHbIMW.

NcTtouHnk: AKPA

NToroBoe 3HaueHue pakTopa paccumnTbiBaeTcs Kak cyMMa 6aiioB Mo yKasaHHbIM cybdakTopam.

CooTHOLEeHMEe CyMMbl 6anoB 1 OLeHKM pakTopa «OTUETHOCTb M MPO3PaUYHOCTb» NPeACcTaBAeHO
B Tabanue 11, rae «1» — Haunydwasn oueHka, «5» — Hanxyawas.

Ta6anua 11. CooTHOowWweHUe CyMMbl 6an/10B U OLLeHKMN

Cymma 6annoB ‘ OueHka ‘

[6;7.,5]

[5; 6)

[4; 5)

[2; 4)

||l wWIN| =

[0; 2)

NcTouHnk: AKPA
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3.5.1. [0TOBHOCTb NpeAoCTaBAATb peryisipHble oTUeTbl 06 UCNO/Ib30BaHUMN
NpPUBJ/IEUEHHbIX CPEACTB

VIHBecTOpbl OXMAAKOT OT 3MWUTEHTa AOCTaTOYHOrO YPOBHA MNPO3PayvyHOCTM W AeTanusauum
OTYETHOCTM 06 WNCNONb30BaHUN MPUBNEYUYEHHbIX CPEACTB; BbICOKMMA YPOBEHb MO JAaHHOMY
nokasatento oueHmBaetcs AKPA B 1 6ann. Mpu oTCyTCTBUN Ae€TanbHON MHPOPMaLMKM O NMpoeKTax
oueHka cHmxkaetca go 0,5 6anna (He HMXE MWHMMaNbHO BO3MOXHOIO YPOBHS A4 AAHHOTO
dakTopa). OTAeNbHbIM KpUTEPUAM MOXET ObiTb MPUCBOEHA TOAbKO oueHka «0» wmam «1»
(cm. Tabanuy 10).

AKPA MOXeT NOBbICUTb OLEHKY hakTopa «OTYETHOCTb M MPO3PaYHOCTb», €CAN IMUTEHT NybankyeT
WAU NAaHMpPYET NybAnKoBaTh OTUETBI O XO4E peannsaLmm NPoekToB 1 06 NCMONb30BaHMM CPEACTB
KaKk MUHUMYM OAMH pa3 B rof 4O MOMEHTa MOralleHns «3e/1eHbIx» AOAroBbIX 06A3aTenbCTB Uan B
C/lyYae CyLLeCTBEHHbIX U3MEHEHU B xoae peanm3auunm npoekta. AKPA npucsamsaet 1 6ann, ecan
OoTUeT yxe onybsvkoBaH nnbO npeacTaBnAeH ero AeTasbHblii MPOEKT C yKa3aHWeM OCHOBHbIX
pacKkpbiBaeMbIX JaHHbIX.

Ecam npu coctaBneHnn oTYeTOB 3MUTEHT MOJIb3YeTCA WM NAAHUPYET BOCNOAb30BaTbCA YCayramm
BHELUHMX HE3aBMCKMbIX 3KCMEPTOB C OMbITOM MOArOTOBKM OTYETOB 06 UTOrax BbiMycKa «3eNeHbIX»
[ONrOBbIX 0653aTENBCTB MO0 NCMONb3YET BHELUHWIA ayanT 3Tx oTyeToB, AKPA noBbIlwaeT oueHKy
daktopa Ha 1 6ann (kBanndukauMOHHble TPebOBaHWSA K TakKMM KOHCY/JbTaHTaM MPUBEAEHbI
B pa3gene «WcTouHuKM wnHGOpMaLMmM» HacToAWEh METOAONOTMM) JAO YPOBHA He Bbllle
MaKCUMaibHOro ANf JaHHOro dakTopa.

3.5.2. Npo3pauHocTb OTUETOB U NOAPO6HOEe onucaHme 3kosornyeckoro 3¢pdexra
OT peann3aLum «3esieHbIX» NPOeKTOB

AKPA npuvH/MMaeT BO BHUMaHWE CTeMNeHb AeTannsaumm nHGopmMaumm, npeacTaBNeHHON B OTYETaXx.
AreHTCcTBO NpucBavBaeT 1 6ann, eciv oTyeTbl cogep>kaT NogPObHYH MHGOPMaLMIO O BAUAHUN Ha
OKPY>KatoLLyto cpesy NPOeKTOB, peann30oBaHHbIX MO COCTOAHUIO Ha AaTy NoArotoBkun otyeta, u 0,5
6anna, echv npeactaBaeHHas MHGopMaLma HeAOCTaTOUYHO AeTan3MpPOBaHa.

KonnuectBeHHble M/UAN KauyeCTBEHHble KpUTepuu, OTobpaHHble A8 aHaaM3a 3KOJO0rM4eckoro
3pdeKTa, AOMKHbI UCKNOYATb BO3MOXHOCTb MaHUMyAMpoBaHMA akTUYeCKUMW pesyabTaTaMu.
KonnuectBeHHble KpPUTEPUM BKAKOUAKOT, HO HE OrpaHWN4YMBAKOTCA TakKMMW MOKasaTensamu Kak
3HEProeMKoCTb, YPOBEHb BbIPabOTKN 3/1€KTPOIHEPTMM N3 BO30OHOBAAEMbIX NCTOYHMKOB, 0H6beEM
coKpalLeHns BbIBPOCOB NapHUKOBLIX ra30B, A0S HaCeEeHUs, UMEHOLLEro AOCTYM K 3KOAOTMYECKHN
UYMCTOWN 3Hepruu, cokpalleHne obbema NCNoab30BaHUA BOAbI, @ TakXKe KOAMYecTBa aBTOMobmen
C ABUraTeNAMM BHYTPEHHErO CropaHma 1 T. 4. B chyyae ecam aMUTEHT MCNOAb3YET KONNYECTBEHHbIE
kputepuy, AKPA yuuTbiBaeT, packpbiTbl AW B MOJHON Mepe BCe METOAMKW U AOMyLLeHWUS,
MCNOJib3yemMble B pacyeTax.

Ecam oueHka «3eneHoro» fonroBoro obszatenbcrtBa NpPOBOAMTCSA Nocae ux pasmeweHuns, AKPA
conocTasnsetr @akTnyeckme pesynbtatbl (KONMYECTBEHHbIE W/WUAM KayeCTBEHHble KpUTepun)
C 3anNaHWPOBaHHbIMW B 3MUCCMOHHON MO0 KpPeauTHOW [OKYyMeHTauuw, maTtepuanax Ans
MHBECTOPOB UM MpoeKkTax OTYEeTHOCTW. B ciyuyae ecsn oueHka NpoBOAUTCA A0 pa3MeLLeHuns
AONTOBOro obs3atenbcrTBa, AreHTCTBO YUYMTbIBAET, MAAHUPYET X SMUTEHT Ny6AMKaLMIO AaHHOM
nHopMaLmn.
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Mpw NnepBMYHOM OLEHKE «3eNeHbIx» J0AroBbix 06a3atenbctB AKPA npoBepseT Haanuyme B NpoekTe
3MUCCMOHHOW MO0 KPEeAUTHON AOKYMEHTauMu MYHKTOB O MpPeAOCTaBAEHUM OTYETOB W UX
cogep>xaHun. B cnyyae ecam nocne Bbinycka JOATOBbIX 0643aTeNbCTB AeTanbHaa nHGopmauma ob
MCMONb30BaHUM MNPUBAEKAEMbIX CPeACTB B OTYeTax OTCYTCTBYeT WM OT4yeTbl He 6bian
onybankoBaHbl, AKPA npu nepeoLeHKe CHU3UT OLeHKY dakTopa «OTYETHOCTb U NPO3PaYHOCTb»
B COOTBETCTBUM C HacToslen metogonornen. Kpome 1oro, AreHTCTBO JOMONAHUTENBHO CHUXAeT
oueHKy Ha 1 6ann (He HUXe MUHUMaNbHO BO3MOXHOIO YPOBHA 418 faHHOTrO GakTopa) B KayecTBe
wTpadHON CaHKLMKM 3a HECMOCOBHOCTb aMUTEHTa cobatoaaThb B3ATble Ha ceba obasaTenbcTsa.
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MpunoxxeHue. CTpyKTypa npouecca NnpucBOeHUA OLLEHKU
«3eNeHbIM» AOATOBbIM 06A3aTeAbcTBaM

PI/ICYHOK 3. OCHOBHbIe 3Tanbl npouecca npucBoeHus MUTOroBoOM OLUE€HKMN

1. 3anpoc
MHpopmaLn

AKPA 3anpawwnBaet

Y 3MUTEHTA «3e/1eHbIX>
[ONTOBbIX
ob6s3aTenbCcTB
MHOopMaLto,
HeobxoaMMYyHO

ANA aHanv3a

(c™m. pa3gen
«cTouHMKN
MHOopMaLmn»)

2. NMposepexne
BCTpeuun

AHannTnKn

AKPA nposogat
BCTpeYy

C NpeacTaBuTeENaMu
3MUTEHTa, B XO4e
KOTOPOW
obcyxaatoTcs
BOMPOCbI, CBA3AHHbIE
C NPUCBOEHMEM
OLIEHKM

4. O3HaKoOMJIeHne
3MMUTEHTa

C NPOEKTOM
npecc-pennsa*

AKPA HanpaBnset
3MUTEHTY MPOEKT
npecc-penvsa

B LIeNSX UCKIHOUEHMS
bakTMyeckmx owmnbok
WA pacKpbITUS
KOHdUAEHUMaNbHOM
NHopMaLmK;
aHaNIorNYHbIM
obpa3om npoBoAUTCS
O3HaKOMJIEHME
3MUTEHTA C OTUYETOM,
coaep>kallmm
AeTanbHoe
060CHOBaHME MHEHWS
AreHTCTBa

O COOTBETCTBUMN
BbIMyCKa «3e/IeHbIX»
JONTOBbIX
obA3aTensCTB
MpuHUMnawm,

a Tak>Xe YpOBEHb
OLLeHKM

5. My6aukauuns
OLLeHKMU

[Mocne o3HakomneHwms
3MUTEHTa C MPOEKTOM
npecc-penvsa AKPA
ny6avkyeT npecc-penus
Ha odpuLManbLHOM
cavite AreHTCTBa;
aHa/l0TMYHbIM
obpa3om nybanKyoTCs
OTYETHI, CoAepKaLLme
ZAeTanbHoe
ob60oCcHOBaHME MHEHUA
AreHTCTBa

O COOTBETCTBUM
BbIMNyCKa «3eNeHbIX»
[AO/ITOBbIX
0b6s3aTenbCTB
MpuHUMnam,

a Tak>Xe ypoBeHb
OLLEeHKM

(no TpeboBaHutO
3MUTEHTa YPOBEHb
OLLEHKM MOXeT

He BKNOYaTbCA

B Npecc-penuns

M oTuer)**

AKPA moxem
pe2yNisapHo
3anpawugame
y 3mMumeHma
UHopmayuro

0 pe3ysbmamax
peasnuzayuu
npoekmos

u nybsaukosame
06Ho8/1eHHbIE
pesysiemamel
oyeHKu

* I'Ipecc-pem/l3 coaepxnTt |/|H¢opmau,|/|ro O COOTBETCTBUUN IMUCCUN an/IHLI,VII'IaM N NPNCBOEHHYHD KOHKPETHOMY BbIMYCKY «3€/1€HbIX»
AONTOBbIX obsa3aTenLcTe NTOTOBYHO OLIEHKY.

** B clydae NpucBOEHNA OLEHKN «3eNeHbIM» Kpeantam I'Iy6}'IMKaLI|MF| OCYyLLEeCTBAAETCA NO peleHNo 3SMUTEeHTa. AOI‘IyCKaeTCﬂ, yTo
pe3ynbTaTtbl OUEHKN MOTYT NPeAOCTaBAATbLCA TO/IbKO CTPOro orpaHNn4YeHHOMY Kpyry vy, onpejeaeHHOMY SMUTEHTOM.

NcTtouHnk: AKPA
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OrpaHuuyeHue OTBETCTBEHHOCTHU

(C) 2025

AHanutnyeckoe KpeantHoe PentuHroBoe AreHTctBo (AkumoHepHoe obuectso), AKPA (AO)
MockBa, bonbLuow He3gHMKoBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpeautHoe PentuHrosoe AreHtctBo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA sBastotca 27 KpynHeEnwnx
KomnaHuin Poccun, npesctaBastoLive GUHAHCOBBIN U KOPMOPATUBHBIA CEKTOPA, @ YCTaBHbIN Kanutan coctaBaset 6onee 3 mapg pyb.
OcHoBHas 3agaya AKPA — npesocTaB/ieHne Ka4eCTBEHHOrO PeVTUHIOBOro NPOAYKTa NoJib30BaTENAM POCCUMINCKOTO PEVTUHIOBOTO PbIHKA.
MeTtogonoruv 1 BHyTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBUM C TPeOOBaHUAMY POCCUICKOrO 3aKOHOAATENbCTBA
M C YY4ETOM NyULLNX MUPOBBIX NMPaKTUK B PEUTUHIOBOW AEATENbHOCTU.

MpepacTaBneHHas MHGOPMaLMA, BKIOYAS, MOMUMO NPOYEro, KpeAnTHbIE U HEKPEANTHbIE OLLEHKV U/UAv PENTUHIY, GaKTOpbl PENTUHIOBOWN
OLeHKM, NogpO6HbIe pe3yabTaTbl KPEAUTHOTO aHain3a, METOAO0NOMMN, MOAEVN, MPOrHO3bl, aHaAUTUYecKe 0630pbl U MaTepuasbl U UHYHO
nHdopmaumio, pasmMelleHHytro Ha carte AKPA (ganee — MiHdopmauumsa), a Takke nporpammHoe obecrneyeHvie caita v UHble NMPUIOXKEHNS,
npejHasHayeHbl AAA WUCMONb30BaHWA UCKNHOUMTENbHO B  O3HaKOMUTENbHbIX Uensx. Hactoawas WHdopmauma He Moxer
MOANPULIMPOBATLCA, BOCMPOU3BOANTLCA, PACcMpPOCTPaHATLCA HOObIM CMOCO6OM 1 B 060N GOpMe HM MONHOCTBIO, HWM YaCTUYHO
B PeKJIaMHbIX MaTepuvanax, B pamkax MepornpuaTuii No cBA3AM C O6LLeCTBEHHOCTBIO, B CBOAKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax
nnm otyetax 6e3 nNpeaBapUTENbHOrO MUCbMEHHOTO cornacua co ctopoHbl AKPA 1 ccbinku Ha nctouHuk. MicnonbsoBarve VHpopmaLmm
B HapyLUeHWe yKa3aHHbIX TPebOBaHWIM 1 B HE3aKOHHBIX LieIAX 3anpeLyeHo.

KpeautHble pentuHrn AKPA otpaxator MHeHne AKPA OTHOCWTENbHO CMOCOBHOCTU PENTUHTYEMOrO NLia UCMONHATD NPUHATbIE Ha cebs
duHaHcoBble 0bs3aTeNbcTBa WM OTHOCUTENbHO KPEAUTHOTO puUcka OTAeNbHbIX (UHAHCOBLIX 06s3aTeNbCTB UM UHCTPYMEHTOB
PeViTUHIyemMoro imua Ha MOMeHT onybIMKoBaHUA COOTBETCTBYIOLEN VIHdopmaLmn.

HekpeanTHble oueHkn n/unn pelituHrn AKPA oTpaxatoT MHeHne AKPA O HeKOTOpbIX HEKPEAWTHbIX pUCKax, MPUHUMaeMblx Ha cebs
3avHTepecoBaHHbIMY ML AMK NPU B3aMMOJENCTBUM C OLeHnBaeMbiM anLIOM. [prcBanBaemMble KpeaUTHbIE PENTUHIN U HeKpesUTHbIe
OLLeHKN U/WIN PERTUHIM OTpaXKatoT BCHO OTHOCALLYHOCA K OLLEHMBAEMOMY WN PENTUHTYEMOMY INLLY N HaXOAALLYHOCA B PacroOpsxXeHUn
AKPA cyliectBeHHYH MHPOPMaLMIO (BKAOYaA MHPOPMALIMIO, NMOAYUYEHHYO OT TPETbUX JINLL), Ka4eCTBO 1 JOCTOBEPHOCTL koTopoit AKPA
couno Hagnexawmumm. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHPOPMaLIMK, NPEAOCTaBAEHHOW KANEHTaMN MW CBA3aHHbBIMU
TpeTbumu ctopoHamu. AKPA He ocyllecTBaseT ayauTa WAM MHOW NMPOBEPKWU MPeACTaBAeHHbIX AaHHbIX W He HeceT OTBETCTBEHHOCTU
3a UX To4YHOCTb W nosnHoTy. AKPA nMpoBOAWT PENTUHIOBbLIVM aHaiU3 NpeACTaBNeHHONV KAMeHTaMU MHOOPMaLuUy C UCMONb30BaHMEM
COBCTBEHHbIX METOAONOMMN. TEKCTbI YTBEPXKAEHHbIX METOZONOTNIA AOCTYNHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHUKOM, OTpakatoLMmM akTyanbHyto VIHpopMaLmio, B TOM UnCie O KPeAUTHbIX PEVTUHIax U HEKPEAUTHBIX OLLeHKax
n/vnn peinTuHrax, npucsamaembix AKPA, saBnsetcs oduumanbHblil uHTepHeT-caut AKPA — www.acra-ratings.ru. VHdopmauus
npeACTaBAfeTCA Ha YCNOBUUN «Kak ecTb». VIHpopMauma AomKHa paccmMaTpuBaTbCA NOJb30BaTENAMUN UCKAOUNUTENBHO Kak MHeHne AKPA
N He ABNAETCA COBETOM, peKOMeHAalMe, NpeanoxKeHnem nokynatb, JepxaTtb Wav npojasatb LieHHble bymaru nam atobblie pruHaHCOoBble
WHCTPYMeHTbI, 0hepTolt NN pekiamon.

AKPA, ero pabotHuky, a Takxke apdunnposaHHble ¢ AKPA anua (nanee — CtopoHbl AKPA) He npesocTaBAftoT HUKaKOM BblpaXkeHHOM
B Kakon-mbo dopme wman Kakum-1mbo obpasomM HemnocpeACTBEHHOM WM MOApa3yMeBaeMON rapaHTUW B OTHOLUEHWU TOYHOCTH,
CBOEBPEMEHHOCTM, MONHOTbI MW NpUrogHocT IHGopmaLu v A1 NPUHATUA UHBECTULMOHHBIX UK KaKMX-NM60 MHbIX peluernin. AKPA He
BbINONHAET QYHKLMN GuayLmapus, ayautopa, UHBECTULIMOHHOIO MV GUHAHCOBOrO KOHCYAbTaHTa. IHpopMaLma 4oNKHa pacleHnBaThes
NCKNFOYUNTENBHO KaK OAMH M3 GaKTOPOB, BAMAIOLIMX Ha WHBECTULMOHHOE AWM MHOe Bu3Hec-pelleHne, MpUHMMaeMoe JHo6bIM NLIOM,
ncnonb3yrowym ee. Kaxaomy 1s Takux auL, HeobxoarMo NpoBecTyt cobCTBeHHOE NCCNeJ0BaHNME U AaTb COBCTBEHHYHO OLIEHKY YUaCTHUKY
bU1HAHCOBOrO PbIHKa, @ TaKKe SMUTEHTY 1 €ro J0NroBbiM 06A3aTeNbCTBaM, KOTOPble MOTyT paccMaTpuBaThCs B KauecTse 06bekTa MOKymnKy,
npogaxw wunv BnageHuva. lNonb3osatenn VIHpopmaumm JOMKHbI MPYHUMaTL PelleHna CaMOCTOATENbHO, MpuB/ekas COOCTBEHHbIX
He3aBUCUMbIX KOHCY/IbTAaHTOB, EC/IN COUTYT 3TO HEOHXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AeNCTBUA, COBEpLUEHHbIE MOJb30BaATENAIMM Ha OCHOBe AaHHon VHdbopmaumn.
CropoHbl AKPA HM mpu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTW 3a /O6ble MPsiMble, KOCBEHHbIE AN CAyYaliHble YObITKM
N U3AEPXKKWN, BO3HUKLLME Y MO/b30BaTENEN B CBA3W C UHTEPMPETALMAMU, BbIBOAAMU, PEKOMEHAALUMAMUN N MHBIMU AeACTBUAMUN TPETbUX
WL, MPSMO AW KOCBEHHO CBA3aHHBLIMU C TakoW MHGOpMaLMEN.

NHdopmauma, npegoctaBnsemas AKPA, akTyanbHa Ha jaTy MOArOTOBKM W onyb6AMKOBaHWA MaTepuanoB v MOXeT usmeHATbca AKPA
B AanbHelileM. AKPA He 0653aHO O6HOBAATb, U3MEHATb, AOMONHATL VIHGOpMaLMIO 1K yBeAOMAATb KOro-aMbo 06 3TOM, ecn 3To He
66110 3apUKCPOBaAHO OTAENBHO B MUCbMEHHOM COT/alleHUn Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickoin
desnepauun.

AKPA He okasbiBaeT KOHCyNbTaLMOHHbIX ycayr. AKPA mMoxeT okasbiBaTb JOMONHUTE/IbHbIE YCAYrW, €CAW 3TO He co3jaeT KOHdAMUKTa
MHTEPeCOoB C PeNTUHTOBON AeATenbHOCTbH0. AKPA 1 ero paboTHVKKM NpeAnpUHUMatOT BCe pa3yMHble Mepbl /19 3aluThbl BCEM NMetoLLeiica
B MX PacropsKeHUn KOHGUAEHUMaNbHOW 1/UAN NHOW CyLLLeCTBEHHON HerybMUHOR MHPOPMALIMK OT MOLLEHHUYECKNX AeACTBUN, KpaxH,
HernpaBOMEpPHOTro UCMOJIb30BaHWA UK HenpeaHaMepeHHoro packpbiTa. AKPA obecneunBaeTt 3auty KoHGUAEHLMaNbHON MHPOPMaLLMK,
MoNyYeHHON B npoLjecce AeATeNbHOCTH, B COOTBETCTBUM C TpeboBaHMAMU 3aKoHoAaTesbcTBa Poccuiickoi ®egepaLiu.



