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AKPA noBbicuno ESG-penTUHr 3aKkpbiTOro MaeBoro WHBECTULMOHHOTO GOHAA PbIHOYHbIX
bUHAHCOBbIX MHCTpymeHTOB «[lepBas — [nobanbHblit UHTepHeT» (npeskHee HasBaHMe —
OTKpbITbIV NaeBON MHBECTULMOHHBINA GOHA, PbIHOYHbIX PUHAHCOBBIX MHCTPYMeEHTOB «[lepBas —
rnobanbHbii UHTepHeT» (ganee — ®doHa) pgo yposBHA ESG-11 (BB+) (ESG-BB no wkane,
aencteoBasluelt go 02.04.2025), 4To COOTBETCTBYET NPUEM/IEMOI OLLEHKE B 06/1aCTU 3KON0TUM,
COLMANbHOM OTBETCTBEHHOCTU U YMpPaB/AEHUA, B CBA3M C BHEAPEHMEM OTAENbHbIX JyYLIMX
NPaKTMK Ha ypoBHe Ynpasasawllel KomnaHuu «Mepeaa» (ganee — YK «Mepaa», KomnaHus,
$MHAHCOBBIM MHCTUTYT) U yNydweHMem paboTbl C pesieBaHTHbIMU PUCKaMK.

CornacHo Metogonornm npucsoeHusa ESG-pelTuHros, npuemaemas oueHKa B obnactu
3KO/I0TMU1, COLMANbHOU OTBETCTBEHHOCTU M YNPAB/IEHUA O3HA4aeT, YTO HEKOTOPbIe BOMPOCHI
3KON0rnyecKoro BO34ENCTBUA, coumanbHoOM OTBETCTBEHHOCTH 7 ynpasneHua
He paccmaTpuBatloTcA.

YK «[lMepBaa» — ogHa M3 cTapeiwmnx ynpasasatowmMx KomnaHui B Poccnn, Kotopasa pabotaet
€ 1996 ropa. CoBOKyMHbIM 06bem aKTMBOB nog ynpasneHnem Ha 30.09.2025 cocrtasnsn
2,4 TpnH pyb.

KNIOYEBbBIE ®AKTOPblI OLLEHKMH

Mo cocToAHMo Ha 30.09.2025 6onbluas YacTb NnopTdens (53,9%) PoHaa NnpeacTaBAeHa aKLUUAMM
KOMMaHWM, OTHOCALLMXCA K OTPACASM C HU3KMM YPOBHEM 3KOJ/IOTMYECKOro pUcKa. Ha KomnaHum
M3 oTpacnen co cpegHUM YPOBHEM 3KONOMMYECKOro pucka npuxoamutca 42,5% noptdens, Ha
KOMMaHUKN 13 OTPaCAEN C BbICOKMM YPOBHEM 3KONOMMYECKOro pucka — 3,6%.

53,5% noptdena ®oHAa npeacTaBAeHO aKUMAMM KOMMAHMUA C HU3KMM YPOBHEM COLMAbHbIX
puckoB. 46,0% NpuxoauTCs Ha aKUMM KOMMNAHWUIA CO CPeaHUM YPOBHEM COLMAJIbHbIX PUCKOB,
0,6% — C BbICOKMM.

B cTpyktype noptdena PoHaa oOTCyTCTBYHOT GUHAHCOBbIE WHCTPYMEHTbI KOMMAHUN,
0eATeNbHOCTb KOTOPbIX OTHOCUTCA K HAUMOHA/NbHOM TAaKCOHOMWWM «3e/IEeHbIX», MepexoAHbIX
M COLUMAbHbIX MPOEKTOB, @ TaKXe OTCYTCTBYIOT PUHAHCOBblE WHCTPYMEHTbI KOMMAaHUN, YbA
0eATeNbHOCTb OTHOCUTCA K UCKIKOYAtOWeEMY CUCKY cornacHo metoaonormm AKPA. AreHTcTBOM
He NPUMEHSANNCH AOMNOJHUTE/IbHbIE KOPPEKTUPOBKM NMpK OLEeHKe nopTdens.
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KomnaHua nony4ymna BbICOKME OLEHKM 33 400 HE3aBUCMMbIX Y/IEHOB B COBETE AMPEKTOPOB,
a TaK¥Ke 3a onbIT paboTbl YNEHOB COBETA ANPEKTOPOB B oTpacaun. CpeaHuii cpok npebbiBaHUs
B COCTaBe COBeTa AMpeKkTopoB B KomnaHum coctaBaseT 2,5 roga, YTo COOTBETCTBYET YMEPEHHO
KOHCEpPBaTMBHOM oueHKe. B To ke Bpemsa KomnaHWs nosyunna HU3KME OLLEHKM 3a aKTop
packpbiTMa uHbopmaummn (y KomnaHum OTCyTCTBYET OMbIT CaMoCToATeNbHOW nybankaumm
HedMHAHCOBON OTYETHOCTM) M  GAKTOP KOHUEHTpauuMM aKUMOHEPHOM COBCTBEHHOCTM
(y KomnaHuu egmMHCcTBEHHDIN akumMoHep). CpeaHtoo oueHKy KomnaHma noay4ymna 3a cTpaterunio
ynpaBneHus.

Mo 60NbWKNHCTBY PeNeBaHTHbIX 9KONOFMYECKMX PUCKOB KOMNaHMA Noay4Ymnna KOHCEpPBATUBHbIE
OLLEHKM B CBA3M C OTCYTCTBMEM BEPXHEYPOBHEBbLIX M BHYTPEHHUX AOKYMEHTOB MO YNpPaBAEHUIO
OaHHBIMU  PUCKAMW, a TaKXKe pesieBaHTHbIX MEepPonpuUATUIA U MNOKasaTenem OLEHKU
30 }PEKTMBHOCTM yNpaBAeHUs AaHHbIMU pucKamu. Hambonee 3PpPeKkTMBHOM, MO MHEHUO
AreHTcTBa, sABnsetcAa pabota c puckamu «HepaumoHasbHOe WCNO/b30BaHWE 6Bymarm»
n «Pr3nyeckne KIMMaTUUYECKME PUCKUY.

OueHkm YK «lMepBaa» no 610Ky cOUMaNbHbIX PUCKOB BapbUPYHOTCA OT BbICOKMX A0 YMEPEHHO
KOHCepBaTMBHbIX. Hanbonee aetanbHO, N0 MHEHUIO AreHTCTBA, NpopaboTaHbl «PUCKM OXpaHbI
Tpyda», Tak Kak KomnaHua npepoctaBuna BepxHeypoBHEBble U BHYTPEHHWE AOKYMEHTbl Mo
YNpaBAEHUIO UM, @ TaKXe NPOoBOAUT MePONpPUATUA N0 MUHUMU3ALMN AAHHOIO PUCKA. 33 pUCK
«OTCYyTCTBME WM yTeyKa KBaNMOUUMPOBaAHHbLIX KagpoB» KomnaHMA nonyynna ymepeHHo
KOHCepBaTMBHYIO OLIEHKY, TaK KaKk MoKa He pa3paboTana BepxHEYpOBHeBble W BHYTPEHHUE
OOKYMEHTbI MO YNPaB/EHMNIO JAHHBIM PUCKOM M He BHeApWna COOTBETCTBYIOLME KAOYeBble
nokasatenu apdpektmeHocTM (KM3). 3a ocTanbHble coumanbHble pUCKM KomnaHua noaydmna
cpeaHun bann.

Cpeay pUCKoB KOPNOPATMBHOIO YNpaB/ieHUs HauBbICWMIA 6ann KomnaHua nonyymnaa 3a puck
¢urHaHcoBoro KubepmolleHHMYecTBa BBUAY HA/MYMA BEPXHEYPOBHEBOrO [AOKYMEHTa Mo
YyNpaBfeHUIO  PUCKOM, BHYTPEHHMUX HOPMATUBHbLIX LOKYMEHTOB, MEPONpUATUA  No
MUHMMM3ALUMU  PUCKA W U3MEPUMbIX MOKasaTene OueHKM 3SPPeKTUBHOCTU  AaHHbIX
MEepPONpPUATUN.

3a KOpPpPYNUMOHHbIE PUCKKU, PUCKU OU3HEC-STUKM U  PUCKU HEAOCTAaTOYHOW  3alLMUTbI
NepCoOHaNbHbIX [AaHHbIX W HeAoCTaToOYHOW MHPOPMaUMOHHOM 6e3onacHocT KomnaHua
nonyynnaa BbICOKME oueHKu. Caepxkusalowee BAWAHWE HA OLEHKM OKasano OoOTcyTCTBue
peneBaHTHbIX KI13.

CpefHAs oOueHKa BbICTaB/ieHa 3@ YMpaBJAeHMEe PUCKaMW, CBA3AHHbIMKW C AOXO0A4aMM,
No/lyYeHHbIMM MPEecTyMHbIM NyTem, TaK Kak B KomnaHWMM OTCYTCTBYET BepXHEeYpOBHEBbIN
AOKYMEHT MO YMNPaBAEHUIO 3TMMM PUCKAMM U He BHegpeHbl KM3. 3a ocTanbHble PUCKK
KOprnopaTUBHOro ynpasaeHMs KomnaHuMA Moayduna KOHCEepBaTWMBHble U YMEPEHHO
KOHCepBaTMBHbIE OLLEHKMU.

«PUCKM KOHOAMKTA MeXAY aKUMOHepaMmm», « PUCKM, CBA3AHHbIE C 3aLUMTON NPaB aKLMOHEPOBY,
a TakkKe «PWUCKM HeOoOCTaTOYHOM  TpaHCNapeHTHOCTM» NpusHaHbl  Aana  KomnaHwu
HepeneBaHTHbIMM.

CteneHb NpopaboTaHHOCTM BOMPOCOB 3KOJIOMMW B KOMMNAHUM HaxoAMTCA Ha OTHOCUTENbHO
HM3KOM ypOBHe. [1ByMs nNpaKkTUKamun B 061aCTV 3KOJIOrMK, KOTOpble NPUCYTCTBYIOT B KomnaHuu
Ha MOMEHT NPOBeAEHMA OLEHKM, ABNAIOTCA HA/IMYME CNeLManbHbIX «3eeHbix» GUHAHCOBbIX
NPOAYKTOB, a TaKXKe Nyb6AUYHbIA AOKYMEHT «lpUHLMMbI OTBETCTBEHHOTO MHBECTUPOBAHUAY,
YUYMTbIBalOWMIA PaKTOpbl YCTOMYMBOrO pPasBUTMA, B TOM YMCAE 3SKONOTMYECKME, MNpu
OCYLLECTB/IEHNN MHBECTUPOBAHMA. YKa3aHHble paKTOpbl MON0KUTENBHO OTPA3UANCh Ha OLLEHKE.
Bce ocTanbHble AydwMe MPaKTMKUM 6s10Ka «IKonorma» SABAAKOTCA 30HOW pasBUTMA  AOs
KomnaHuu.
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B 6noke «3Kosorma» AKPA npuMEHMNO MNONOXKUTENbHbIA MoAUbMKATOP 3a HaaAunuume
y GMHaHCOBOro MHCTUTYTa ESG-MHCTPYMEHTOB KONNEKTUBHOIO MHBECTUPOBAHMUA, B TOM Yncie
6MprKEeBbIX MaeBblX MUHBECTULMOHHbIX doHaoB (BMND).

B uensx pasBMTUA Ny4LIMX MPaAKTUK COLManbHOW OTBETCTBEHHOCTM KomnaHusa paspabotana
NOAUTUKY, HanpaBAeHHYIO Ha 60pbby C AMCKPUMMMHALMEN, CYWECTBYIOT Mepbl Mo
npeaoTBPaLLEHUI0 HapyWeHWn OeN0BOM 3TWUKM, B YAaCTHOCTM Mepbl NO MNpPeAoTBPaALLEHMUIO
CeKcya/ibHbIX IOMOraTeNbCTB Ha paboTe. B KomnaHum peannsytotca KOMNeKcHaa nporpamma
pPa3BUTUA KagpoBOro noteHuunana, nporpamma OMC gna Bcex COTPYAHWKOB, Mporpamma
NnoaAep KK poamnTeNIbCTBa, a TaKXKe pa3paboTaH mexaHM3m MoJsiydyeHua obpaTHoM CBA3M OT
coTpyaHMKoB. Kpome Toro, NMHenKa NpoayKkToB KomnaHWM BKAOYAET CNeunanmnsmpoBaHHblie
¢dMHaHCOBbIE NPOAYKTbI COLMANbHOWN HanpaBAeHHOCTH.

B 650Kke «CoumanbHasa OTBETCTBEHHOCTb» AreHTCTBO TaKMe MPUMEHMIO MONOMKUTE/bHbIN
MoANDUKATOP 33 BbICOKUIA MPOLEHT OXBaTa COTPYAHUKOB 0byyeHmnem.

Mo mHeHuto AKPA, ans YK «lNepBaa» xapaKTepeH HEBbICOKMIA YPOBEHb COOTBETCTBMA JIYULLNM
MMPOBbIM 1 HaUMOHANbHbIM MPaKTUKaM B 06/1aCTM KOPNOPATMBHOIO ynpasaeHus. Ha momeHT
NPOBEAEHNA OLLEHKU pPeann3oBaHHbIMU NIYYLIMMUM MPaKTMKamuM B 06/1acTM KOpnopaTUBHOIO
ynpasneHma B KomnaHum ABAAIOTCA: KOAEKC KOPMOPATUBHOW 3STUKWU; BHYTPEHHWUN ayauT;
ynpaB/fieHUE PUCKAMMK; KOMMNIAEHC, MHPOPMALMOHHAA MPO3pPavyHOCTb; MexaHU3m obpaTHOM
CBSI3M OT COTPYAHMKOB. YUNTbIBAA BPEMEHHOM FOPU3OHT YCTAHOB/IEHHbIX CTPATErMUYECKUX Lenen,
AreHTCTBO TaKX€ 4YacTMYyHO 3a4sio KomnaHum oueHKy 3a ¢aktop «[onrocpoyHbie
cTpatermyeckue uenm». Bce octanbHble ¢akTopbl ans YK «[llepBasa» ABAAOTCA 30HaMMU
YAY4LIEHMA.

AreHTCTBO AOMNOAHUTENBHO MPUMEHWIO MNOMIONKMUTENbHLIA MOAMPUKATOP 33 HE3aBUCMMOCTb
npeacefatens COBeTa AMPEKTOPOB.

KNOYEBbBIE AONYLWEHWUA

JaHHble, npeactasneHHble YK «lepsana» B aHKeTe AKPA, ABnAOTCA J,0CTOBEPHbIMM.

OueHKa nposoauaach No CAeAylolWMM aKTUBaM: AeMN03UTapHble PaciMUCKU KOMMNaHUMI
M aKUMM aKUMOHEpPHbIX 06LLECTB, KOTopble cocTaBaAaloT 99% obliero ob6bema aKTUBOB
doHpa. [leHexKHble cpefiCTBa Ha CYETaxX B KPEAUTHbIX OpPraHM3aumax He y4uTbiBaauCh
npwv oLEHKe.

NPOTHO3 ESG-PEUTUHTA

«CTabunbHbIA» NPOrHO3 MpeanosaraeT ¢ BbICOKOM A0/ell BEPOATHOCTU HEM3MeHHOCTb ESG-
penTuHra Ha ropmsoHTe 12—-18 mecAaues.

KOMMOHEHTbI PEATUHTA
WUtorosbiit ESG-peiituHr: ESG-11 (BB+).

OnpepeneHne ESG-peilTMHra: npuemsemas OLEHKa B 0061acTU 3KOJIOMMKU, COLMANBbHOM
OTBETCTBEHHOCTM W ynpasBaeHua. HeKkoTopble BOMPOCbI 3KO/OMMYECKOrO BO3AENCTBUSA,
COLUMANbHOM OTBETCTBEHHOCTU U YNPABAEHUA HEe PaCCMATPUBAOTCA.

OueHKa E: ESG-12 (BB).
OueHKa S: ESG-9 (BBB).
OueHKa G: ESG-11 (BB+).
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AONONHUTENbHAA UH®OPMALNA

ESG-pelTUHT 6bln NpucBoeH Ha ocHoBe MeToaonornu npuceoenns ESG-perdTnHros, a TaKkKe
OCHOBHbIX MOHATUN, UCNOAb3yeMbIX AHanUTMYecKUM KpeauTHbIM PedTUHroBbIM AreHTCTBOM
B PEMTUHIOBOM AEeATeIbHOCTM.

Bnepsble ESG-pelATUHT 3aKpbITOro NaeBOro MHBECTULMOHHOIO GOHAA PbIHOYHbBIX PUHAHCOBbIX
MHCTpyMeHTOB «[epBas — [nobanbHbI UHTepHeT» (NperkHee HazBaHMe — OTKPbITbIA NaeBol
WHBECTULMOHHbIN GOHA, PbIHOYHLIX PUHAHCOBLIX WMHCTPYMeHTOB «[epBas — [N106anbHbIN
NHTepHeT») 6bin onybnmkoBaH AKPA 30.12.2021. OuepegHoit nepecmoTp ESG-peiTuHra
M NporHosa no ESG-pelTUHry OXMAaeTca B TeYeHMe OAHOro roga c Aatbl onybankoBaHuA
HacTosALLero npecc-pesnsa.

ESG-pelTUHT 6bl1 NPUCBOEH HAa OCHOBAHMM AaHHbIX, NPeAOCTaBAEHHbIX AKLMOHEPHbIM
obuectBom «Ynpasasowana Komnanua «Mepsasa», UHGOPMALUN U3 OTKPbITbIX MCTOYHWUKOB,
a TakXe 6a3 gaHHbIx AKPA.

ESG-pelTUHT ABAsieTcA 3anpoLleHHbIM, AKUMOHepHoe oblecTBo «Ynpasasatowas KomnaHusa
«MepBan» NPUHUMAJIO yYacTMe B NpoLecce npucsoeHns ESG-peiiTuHra.

Mpu npucsoeHnn ESG-peiTUHra mMcnosb3oBanacb MHPoOpMaUUA, Ka4yecTBO M [AOCTOBEPHOCTb
KOTOpPOM, No mMHeHuto AKPA, ABNAOTCA HagfexawMmu U A0CTaTOMHbIMKU ANA NPUMEHEHMUA
METOA0/10MUN.

HOHd)J'IVIKTbI MHTEepecoB B paMKax npouecca oueHKN BbiABJ/IEHbI HE 6b1nun.

MpucBoeHHbIN ESG-perTUHT He ABNAETCA KPeAUTHbIM PENTUHIOM.
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MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTuyeckoe KpegutHoe PeintuHrosoe AreHtctso (AKPA) cosgaHo B 2015 rogy. AkumoHepammn AKPA ABaAOTCA 27 KPYNHERLLNMX KOMMNaHW
Poccuu, npeacrasnsatowme GMHaAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg py6. OcHoBHanA 3aaqva
AKPA — npepocTaBiieHMe KayecTBEHHOrO PeMTUHIOBOro MPoAyKTa Mo/ib30BaTENAM POCCUIACKOrO PENTUHIOBOrO pbiHKa. MeTozonorumn n
BHYTPEHHWe AoKyMeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUMM C TPEOOBAHUAMM POCCMIICKOTO 3aKOHOAATENBCTBA U C YYETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpepacrasneHHas MHbOpMaLMsa, BKAOYAS, MOMUMO MPOYEro, KPeAUTHbIE U HEKPEANTHbIE OLEHKN U/UAu PERTUHIY, GaKTopbl PerTUHIOBOWM
OLLeHKM, NoAPO6Hble pe3ynbTaTbl KPeAUTHOrO aHann3a, MeTO40N0MMU, MOAE/U, NPOTHO3bl, aHANUTUYECKME 0630pbl U MaTEPUaANbl U UHYIO
nHdopmaLmio, pasmelLeHHyto Ha cainte AKPA (manee — MHdbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npeaHasHayeHbl 418 UCMOb30BaHWUA UCKIIOUMTE/IBHO B 03HAKOMUTENbHBIX Lienax. Hactoawana MHdopmauma He moxkeT moanduumposaTbes,
BOCMPOW3BOAMUTLCA, PACNPOCTPAHATLCA NtobbIM cnocobom u B Nt06oK popme HM NONHOCTLIO, HU HYAaCTUYHO B PEKNAMHbIX MaTepuanax, B
pamKax MeponpuaTUiA Mo CBA3AM C OBLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WMau oTyetax 6es
npeaBapuTeNbHOrO0 MUCbMEHHOTO CornacuAa co CTopoHbl AKPA M CCbINKM Ha WUCTOYHMK. Mcnonb3osaHue MHpopmauum B HapylieHue
YKa3aHHbIX TpeboBaHWI 1 B HE3aKOHHbIX LieNIAX 3anpeLyeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOro AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHUA cOOTBeTCTBYOLWEN MHbopmauuu.

HekpeauTHble oueHKM u/unun peituHrn AKPA oTpaxaioT mHeHve AKPA 0 HEKOTOPbIX HEeKPeAMTHbIX PUCKaX, MPUHUMaembix Ha cebs
3aMHTEPECOBAHHbIMU IMLAMU NPU B3aUMOAENCTBMU C OLEHMBAEMbIM NULIOM. [pUCBaMBaeMble KpeauTHble PEWTUHIU U HEKPeaUTHbIE
OLEHKM W/WUNN PelTUHIN OTPaKaloT BCIO OTHOCALLYIOCA K OLeHWBAEMOMY /LY M HaxoAALlyloca B pacnopsxeHun AKPA cyliecTBeHHyo
nHdopmaumio (BKAtOYas MHGOPMALMIO, MONYHEHHYIO OT TPETbUX /ML), KAYeCTBO M AOCTOBEPHOCTb KOTOpo AKPA cou/io Hagnexalumu.
AKPA He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOPMALMHK, MPELOCTABAEHHOW KAMEHTAMU UK CBA3AHHBIMU TPETBUMU CTOPOHAMM.
AKPA He ocyLLecTBNSET ayanTa UAN MHOM NPOBEPKU NPeACcTaBAEHHbIX AaHHbIX U He HeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb U NonHOTY. AKPA
NPOBOAUT PEWTUHIOBbLIA aHaNN3 NPeACTaBAEHHOW KAMEeHTaMM MHPOPMALMM C UCMO/b30BAHMEM COBCTBEHHbIX METOAONOIMIA. TeKCTbl
YTBEPXKAEHHbIX METOLONOTMI JOCTYMHbLI Ha caiTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHMKOM, OTPAKatloLMM aKTyanbHyto MHGopMaLMio, B TOM YMCAE O KPeAUTHbIX PEUTUHIaX U HeKPeAUTHbIX OLeHKax
n/man peituHrax, npucsamsaembix AKPA, sBnsetca oduumanbHbll MHTepHeT-cakT AKPA — www.acra-ratings.ru. MHdopmaums
NPeACTaBAAETCA HA YCNIOBUM «KaK ecTb». MHPopmaLMaA fOMKHA pacCMaTPMBaTLCA NOIb30BATENAMM UCKIIOYUTENBHO Kak MHeHWe AKPA 1 He
ABNAETCA COBETOM, PeKOMeHJaLuMen, npeasoxeHMem MoKynaTtb, Aep)KaTb WAW NpoAaBaTb LieHHble Bymaru uam nobble dpuHaHCOBbIE
MHCTPYMEHTbI, 0pepToi UNn peknamo.

AKPA, ero paboTHuKM, a Takke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpeaocTaBAstOT HUKAKOM BblpaXKeHHOMN B
Kakoh-nnbo dopme wAM KakMM-IMB0 06pPasom HemocpescTBEHHOW WAM NOAPa3yMEBAeMOM rapaHTUM B OTHOLIEHWU TOYHOCTH,
CBOEBPEMEHHOCTU, NONHOTbI UAM NPUrOAHOCTU UHPOPMaLIUN AR NPUHATUA UHBECTULMOHHBIX WU KaKUX-IM60 MHbIX peleHunid. AKPA He
BbINoONHAET GYHKUUMN duayumapus, ayamtTopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHpopmaumsa AonKHaA pacLeHnBaTbeA
UCK/IOUYNUTENIBHO KaK OAMH M3 GaKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelueHue, NpUHMMaemoe NtobbiM MLOM,
ncnonb3yowmm ee. Kaxaomy ns Takux auu, HeobxoAmMMo nNpoBecTu cobCcTBEHHOe UccneaoBaHNe M AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
OUHAHCOBOTO PbIHKA, @ TAaKXKe IMUTEHTY U €ro AONT0BbIM 06A3aTeNbCTBAM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAYECTBE 06bEKTA MOKYMKMY,
npofaxu unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATb PELUEHUA CAMOCTOATE/ILHO, MpPWBAEKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IX COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLLEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHdopmaumu. CTopoHb!
AKPA HM npu Kakux o6CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Ntobble NMPAMbIE, KOCBEHHbIE WU/ CyYaiiHble YBbITKU U U3LEPIKKM,
BO3HMKLUME Y NONb30BaTENeN B CBA3U C UHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALUMAMMU U UHBIMU AeUCTBUAMMU TPETBUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLmei.

MHdopmaums, npegocTtasnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM M OMnyb6AMKOBaHWA MaTepuasnoB M MOXKET M3meHaTbca AKPA B
panbHeiwem. AKPA He 06A3aHO 06HOBAATb, U3MEHATb, AONOHATL MHPOPMALMIO UK YBELOMAATb KOrO-1M60 06 3TOM, €C/K 3TO He bblIo
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COr/IaLLEHUM AN He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit ®eaepaumu.
AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMONHWUTE/IbHbIE YCAYTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEpPEeCoB C PeNTUHIoBON AeaTenbHoCcTbio. AKPA 1 ero paboTHUKM NpeanpuHMMAIOT BCe padyMHble Mepbl A1A 3aLMTbl BCel MMetoLeinca B
MX PaCnopsiskeHUM KOHOUAEHUMANBHON U/UAKM UHOM CYLLECTBEHHOW Heny6aMYHON MHbOPMaLMM OT MOLUEHHUYECKUX AEMCTBUIA, KpaxKu,
HenpaBOMEPHOro UCMO/Ib30BAHUA UM HenpeaHaMepeHHOro packpbiTua. AKPA obecneunaeT 3almnTy KOHGUAEHUMANbHOW MHGOPMALMK,
Moly4eHHOI B MpoLiecce AeATeNbHOCTH, B COOTBETCTBUM C TpebOoBaHWUAMM 3aKOHOAATeNbCTBa Poccuiickoit depepaumm.
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