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MoBblleHMe KpeauTHOro pertuHra O6bllectBa € OrpaHUYeHHOW  OTBETCTBEHHOCTbIO
«baHKk PayHa» (ganee — 6aHK PayHa, baHK) 06ycnoBAeHO yaydlueHnem OLLeHKM A0CTaTOYHOCTH
Kanutana Ao cuabHOW. MpM 3TOM AreHTCTBO COXPaHAET YMEPEHHO HU3KYIO OLeHKy 6usHec-
npodunan, yA0BNETBOPUTENbHYIO OLLEHKY PUCK-NPOPUNA N afeKBaTHYIO OLEHKY GOHAMPOBAHUA
N NIMKBUAHOCTH.

M3meHeHne NporHo3a no KpeguTHOMY PenTUHrY Ha «CTabunbHbIN» cBA3aHO co cTabunusaumen
6usHec-mogenn baHKa, KOTOpas B OCHOBHOM OpPMEHTMPOBaHa Ha Pa3BUTUE KaK MIaTeXKHOro
CermeHTa, Tak U 06C/IyK1BaHUA PacUYeTHbIX onepaumil KNMEHTOB.

baHKk PayHg — Hebonbloli NO pasmepy aKTUMBOB YHMBEPCA/IbHbIN OaHK, OCYLLECTBAAOLLUNIA
nesTenbHOCTb B MOCKBE U OPUEHTUPOBAHHDBIN HA PAaboTy C KOPNOPATUBHBLIMU KINEHTAMMU.

KNHOYEBbBIE PAKTOPblI OLLEHKHU

YmepeHHO HU3Kas oueHKa 6usHec-npoduns (bb-) B nepsyio ouepesb oTpaxkaeT orpaHuyeHHble
pbIHOYHbIE NO3MLUMK BaHKa B OTPAC/IY, @ TaK»Ke YacTylo CMeHy CTpaTerMu B npoluaom. Tekyuian
6u13Hec-mMoLeNb OCHOBaHa Ha TECHOM COTPYAHWYECTBE C K/OYEBBIMU MapTHEPamW, KOTopble
NUCTOPUYECKMN CBA3aHblI C BaHKOomM W oTauyaloTca HonbWMMKM MaclTabamu AeATeNbHOCTU
W y3HaBaeMbIMu BpeHaamm.

B pamkax AaHHOro coTpygHudectsa baHk npogonkaeT npeanaraTb CBOM YCAyru (pacyeTHo-
KaccoBoe 06CNyKMBaHWE, O6CNyXKMBaHME W NpoOBeAeHMEe NAaTeXel, YCIyru 3KBaMpuHra
M onepauMM C BaANKOTOM), a TaKKe KpeauTbl MapTHepaM, WX K/AMEHTaM, KOHTpareHTam
n paboTHMKam. KpeauTHbii noptdenb baHka coctaBnseT meHee 20% COBOKYMHbIX aKTMBOB
W NpeacTaBneH MPeMMyLLecTBEHHO ManblM U cpeaHum  6usHecom, uTo cnocobeTeyet
ansepcuduKaummn 4eaTenbHOCTU.

AKPA oTmeyaeT, 4To HecTabuabHOCTb ONEepaLMOHHOW cpesbl, KOTopas Havana NposBAATbLCA
B peBpane n mapte 2022 roaa, cnocobcTBoBaNa pe3Koi nepectpolike 6usHec-npodpmna baHKa.
bnarogapa 3TOMy 3HauMTe/NbHO BbLIPOC/AA Bblpydka baHKa, M3MeHMnacb ee CTPYKTypa
M NPOU3OLLAN aHANOrMYHble M3MeHeHUA Ha 6anaHce. O4HAKO YCTOMUYMBOCTb 3TUX TEHAEHLMN
3aBWCUT OT MHOTMX GAKTOPOB.

MosBbileHMe OLEHKU [0CTAaTOYHOCTUM KanuTana A0 CUAbHOMK 00YC/IOB/IEHO 3HAUYUTE/IbHLIM
poctom goxonos B 2022 roay, KoTopbin baHK, no AaHHbIM oT4yeTHOCTM no PCBY, 3aBeplumn
€ NpunbbINbI0 B 1 714 mAH pyb., YTO NPMBENO K YNYULLEHNIO CMOCOBHOCTU K reHepaLmn Kanutana.
B Tekywem rogy TeHAEHUMSA YCTOMYMBOM TreHepauum MNONOXKUTENbHOTO (UHAHCOBOIO
pe3ynbTaTta CoOXpaHAeTCA: COrNacHO pe3ynbTaTam AeATeNbHOCTM 3a wecTb mecaues 2023 roaa
no PCBY, npubbinb baHKka nocne HanoroobnoxkeHuns coctaBuna 1019 mnH py6. baHk PayHa
cTabunbHO NogaeprKMBaeT NoKasaTenu perynaTopHbIX HOPMaTUBOB HA CPABHUTE/IbHO BbICOKOM
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ypoBHe: TaK, Ha 01.10.2023 HopmaTus H1.2 coctasun 19,85% (npu cpeaHem 3HaveHumn 17,39%
3a nocneaHue 12 mecaues). MposeaeHHoe no metogonormm AKPA cTpecc-TecTMpoBaHue
noKasaso, 4To baHK cnocobeH BbliAepKMBaTb NPUPOCT CTOMMOCTN pUcKa cebiwe 500 6. n. 6e3
HapyLweHMA OCHOBHbIX HOPMATMBOB A0CTAaTOMHOCTM KanuTana.

YpaoBnersoputenbHaa oOUEHKa pUCK-npoduna oTpakaeT mHeHne AKPA oTHOCUTenbHO
KauyecTBa akTMBOB baHKa. Jons ccyaHoro nopTdensa B CpaBHEHUM € 06LWMM 06beEMOM aKTUBOB
OCTaeTcA Ha NPOLIOroAHEM YPOBHE NpPU HEBBICOKUX 06bemMax NpobnemMHOM U NOTEHUMANbHO
npobnemHol 3afo/KeHHOCTU. [lpu 3TOmM AreHTCTBO OTMeYaeT CyLLEeCTBEHHbIA pocT
KpeauToBaHUA B abBCONOTHOM BbIPaXKeHMM, B TOM YMC/e OTPACAelN C NOBbILWEHHbIM YPOBHEM
pucka. OCHOBHOM 06beM aKTUBOB KPeAUTHOM OpraHM3aumMu NPUXOAMTCA Ha KPATKOCPOYHble
aenosntbl B baHke Poccun, a TakkKe Ha KOPPECnoHOEHTCKMe cyeTa B APYyrux PpUHAHCOBbLIX
MHcTUTYTax. AKPA oTmeyaeT Hannume TpeboBaHMIN K CTPYKTypam, CBA3AHHbLIM C AeN03UTapHOM
AEeATENbHOCTBIO U BbIMYCKOM  €BPOO6AMraumni, rae ynpaBieHMe KPeaWTHbIM  PUCKOM
3aTPyAHEHO M3-3a AENCTBYHOLWEro CaHKUMOHHOMO pexuma. JononHUTeNnbHO orpaHuyYMBaet
OLLEHKY pUCK-NpodMNnA NOBbIWEHHAA MNOABEPKEHHOCTb BaHKa pPbIHOYHOMY PWCKY B CBA3M
¢ 60/1blWMM 06BEMOM COBCTBEHHOTO NOPTHENA LLEHHDbIX Bymar.

ApeKBaTHaA oueHKa GOHAMPOBAHMA U NMKBUAHOCTU. baHK PayHa addeKkTMBHO ynpasnseT
CPOKaMM aKTMBOB M 06s3aTeNbCTB M pacnosiaraeT KoM($OPTHOW NOoAYWKOW AMKBUOHOCTU
ANS NOAAEPIKAHNA MOJIOKUTENbHBIX KYMYNATUBHbLIX Pa3pblBOB Ha PasNUYHbIX BPEMEHHbIX
WHTEpBanax.

BblicOKasA KOHLLEeHTPaLMA Ha B3aMMOCBA3aHHbIX rpynnax BKNag4MKOB HUBEANPYETCA AINTENbHOWN
NUCTOPUEN B3aMMOOTHOLLEHWUI C STUMWM KOHTpareHTamu. OHU U B JaNnbHeENWeM, N0 MHEHWUIO
AKPA, ocTaHyTCA HageXHbIM UCTOYHUKOM POHAMpPOBaHUA anAa baHKa.

KNKOYEBbBIE AONYLWEHUA
coxpaHeHue aencteyloleit busHec-moaenu;

CoXpaHeHue NpUbbINLHOCTU onepaunii.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U PEATUHTA

«CTabunbHbIM» NPOrHo3 npeanosiaraeT C BbICOKOW [J0/el BepPOATHOCTM HEU3MEHHOCTb
penTUHra Ha ropusoHTe 12—18 mecaues.

K nosutuBHomy peiiTMHroBomy AeiiCcTBUIO MOTYT NPUBECTU:
3HaYUTENIbHOE YAYyyLLEHNE KaYecTBa akTUBOB;

y/Iy4leHWe PbIHOYHbLIX MO3UUMA  BaHKa 3a CcyYeT paclUMpeHus HanpasieHwui
AeATeNbHOCTM NPU afeKBaTHOM YPOBHE PUCKA MO aKTUBHbLIM OMepaumsam.

K HeraTuBHOMY pelTUHroBOMYy AeUCTBUIO MOTYT NPUBECTU:

CYLLECTBEHHOE CHWKEHWEe CTabuIbHOCTM Ou3Heca WAM MOTeps KOHKYPEHTHbIX
NPeMMyLLecTs, B TOM YMC/IE W3-33 YMEHbLUEHWUA COTPYAHUYECTBA C K/HOYEBbIMM
napTHepamu;

3HauMTeNbHOE YyXyAlWeHWEe KayecTBa aKTUBOB, BK/IKOYAA POCT KPEAWUTHbIX PUCKOB
Ha poHe 3KCNaHCKMM KpeamTHOro noptdens u/mav rapaHTui.

KOMMOHEHTbI PEMTUHTA
OCK: bb+.
NHANBUAYaNbHbIE KOPPEKTUPOBKU: OTCYTCTBYIOT.

Moaaep:kKa: oTCyTCTBYET.
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PEUTUHTU BbINYCKOB

PeiTuHIM asmunccusam B obpaLeHUn He NPUCBOEHDI.

PETYNATOPHOE PACKPbITUE

KpeguTHbIn pedTuHr O6uecTBa C OrpaHWMYEHHOW OTBETCTBEHHOCTbIO «6aHK PayHa» 6bin
NPUCBOEH MO HaUMOHaNbHOW WKane ana Poccuiickon Pepepaunmn Ha ocHose MeTononornu
NPUCBOEHUA KPeAUTHbIX PENTUHIOB BaHKaM M BAHKOBCKMM rpynnam no HauMoHaAbHOM LWKane
ana Poccuiickon Pepepaumn, a TakKe OCHOBHbIX MOHATUM, UCMONb3yEeMbIX AHAZIUTUYECKUM
KpeanTHbim PeMTUHIOBbIM AreHTCTBOM B PEMTUHIOBOM AeATE/IbHOCTH.

Bnepsble KpegMTHbIN penTUHr ObLecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTbIO «6aHK PayHa»
6b1n1 onyb6amkoBaH AKPA 23.11.2022. OuepeaHoi NepecMmoTp KPeaAUTHOro PENTMHIA U NPOrHO3a
no KpeauTHOMy penTuHry ObuiectBa € OrpaHWYeHHOW OTBETCTBEHHOCTbIO «BaHK PayHAa»
OXXMAAEeTCA B TeYEHWe O4HOTrO rofa ¢ AaTbl Onyb6/IMKOBaHUA HACTOALWErO Npecc-pennsa.

KpeguTHbIA perTUHT Bbln NPUCBOEH Ha OCHOBAHWW AAHHbIX, NPeaocTaBAeHHbIXx OblecTBoM
C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «6aHK PayHA», MHPOPMALUKN M3 OTKPbLITbIX MCTOYHUKOB,
aTakKe 6a3 pgaHHbix AKPA. PelTUMHroBblit aHanu3 6bla NpoBefeH C MCMNO/b30BaHUEM
oTyeTHOoCTM OO6LecTBa C OrpPaHMYEHHOM OTBETCTBEHHOCTbIO «6aHK PayHg» no MCOO
n oTyeTHOCTM ObLLecTBa C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «baHK PayHA», cOCTaBneHHOM
B COOTBETCTBUM € TpeboBaHUAMM YKa3aHUA baHka Poccum o1 08.10.2018 Ne 4927-Y. KpeauTHbii
PEVTUHT ABNAETCA 3anpolleHHbIM, O6LecTBO C OrpaHWYeHHON OTBETCTBEHHOCTbIO «BaHK
PayHa» NpMHMMano y4actvme B npoLecce NPUCBOEHUA KPEAUTHOTO PeNTUHTa.

Mpu NPUCBOEHWMM KPEAWUTHOrO PeWTMHra WUCNo/Nb30Banacb WMHPOPMALMA, Ka4yecTBO
W lOCTOBEPHOCTb KOTOPOM, MO MHeHWUto AKPA, ABAAIOTCA HagNeXalymu U 40CTaTOYHbIMU
[ANS TPUMEHEHUS METOLO/OTUA.

AKPA oKasbiBano O6ulecTBy € OrpaHWMYEHHOW OTBETCTBEHHOCTbIO «baHK PayHa»
AononHuTenbHble yeayrn. KoHPAMKTbI MHTEpPEeCcoB B paMKax NpoLecca NpUCBOEHNA KPeaUTHOro
penTUHra BblABAEHbI He Bblaun.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasaset 6onee 3 mapg py6. OcHoBHan 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOrO 3aKOHOAATENbCTBA M C YHETOM yULIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/OTUM, MOZLENMW, MPOTHO3bl, aHANUTUYECKMe 0630pbl U MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHa3HayeHbl A4 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauma He MOXKeT MoaudULMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX HA Cebs 3aMHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOPMALMIO (BKNtOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U AOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTB/ifeT ayauta WAM MHOW NPOBEPKW NpeAcTaBleHHbIX AaHHbIX M He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTyMNHbl Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycaoBuUm
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi UK peKkNamoil.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo dopme AW KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOJIHOTbI UAKM NPUFOAHOCTU MHPOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BAMAIOLLMX Ha MHBECTULMOHHOE MAN MHOe BU3Hec-pelueHWe, NpUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /Itobble AeCTBUA, COBEPLLEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHdopmaLmn. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C UHTepNpeTaLmamMm, BbIBOAAMU, PEKOMEHAAUMAMMU U UHBIMU AeUCTBUAMMU TPETbUX /INLL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOB/ATH, U3MEHATb, J0MNONHATL MHGOpMaLMio UK yBEAOMATH KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasbiBaTb AOMOJHUTENIbHbIE YCNYrK, €CAN 3TO He co343aeT KOHMAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA # ero paboTHWKM NpeAnpUHUMAIOT BCe pasyMHble Mepbl A 3aluThl BCEM MMelOLeica B UX pacnopsKeHun KoHGuaeHUManbHoM
U/VAM MHOM CyLLecTBEHHOW HenybanYHON MHGOPMALMKM OT MOLLUEHHWYECKWUX AEMCTBUM, KPaXku, HEMPABOMEPHOrO UCMOAb30BaHWA WK
HenpeaHamepeHHOro packpbiTua. AKPA obecneunsaeT 3awwmty KoHOUAEHLMANbHOW MHOPMALMKM, MONYYEHHOI B NpoLLecce AeATebHOCTH,
B COOTBETCTBMU C TpeboBaHMAMM 3aKoHOZaTeNbCTBa Poccuiickoit Pegepaumm.




