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KnroueBble ¢pakTopbl
PEATUHIOBOMN OLLeHKM

AKPA noBbICUAO NMPOrHO3 N0 KPEAUTHOMY PEUTUHTY
PasaHckou obaacTtu po «[103MTUBHOrO» U NOATBEPAUNO
pentuHr O6aacTu Ha ypoBHe A-(RU)

MepecMOTp NPOrHo3a No KpeauTHOMY penTUHry PasaHckon obaactu (ganee — Ob6nacTb,
PernoH) obycnosneH ucnosHeHnem obnactHoro 6rogxeta 2017 roga ¢ npoduumMTOM
Ha ypoBHe 4,1 mMapa py6. MNO3BOJMBLUMM COKPaTUTb PbIHOYHbLIA AOAr Ha 7% W ero
KpaTKOCPOUHYtO 4Yactb Ha 70%, a TakkKe YAyylleHVEeM OXWUAAHWI No Temnam
3KoHOMuMYeckoro pocta Obnactn B 2018-2020 rozax.

PasaHckas obnactb BxoaMT B coctaB LleHTpanbHOro desepanbHoro okpyra.
B agMMHUMCTpaTMBHOM LeHTpe — ropoge PazaHn — npoxunsaeT 48% HaceneHma Obnactu.
PervoH rpaHununt ¢ Bnagumupckol, Hwuxxeropopckon, [eHseHckon, TambOOBCKOW,
Jlnneukon, MockoBckow, Tynbckon obnactamu u Pecnybavkon Mopgosusa. Ob6bem
BaJIOBOrO pervoHanbHoro npoaykra (BPM) O6nactn 6amsok k 0,5% cymmapHoro BPTI
poccuiickux permoHoB. Ha Tepputopumn PervoHa npoxuvaetr okono 0,8% HaceneHus
CTpaHbl.

AvBepcudunumpoBaHHas 3KOHOMMKa C OTHOCUTE/NIbHO HU3KoW 6e3paboTuueit
M cpepHeaylieBbIMWA AOXOAaMW Ha YPOBHe HMKe cpepHepoccuickux. OcHoBa
3koHOMMKM Obnactm — obpabaTbiBatolwas MNPOMBbILNEHHOCTb (HedTenepepaboTka,
060OpOHHOE  MAaLUMHOCTPOEHME,  MULLeBas  MPOMBILIEHHOCTb,  MPOW3BOACTBO
cTpoimaTepmanoB). Boicokas oTpacneBas avBepcrdUKaLMa SKOHOMUKM MONOXKUTENBHO
BAMAET Ha YpOBeHb JAuBepcuduKkauum Hanorosbix foxoaos Pervona. Crpyktypa
Ha/NIoroBbIX AOXOAOB MO WX BMAAM ycTohumBa. CpegHve Temnbl pocTa peanbHoro BPIM
Ob6nactn 3a nociefHve LWeCTb JeT MpPeBbIWaroT TeMMnbl pocTta cyMmapHoro BPII
poccninckmnx permoHoB. OgHako B 2014-2016 rogax O6aacTb BOLWA B UNCNO 46 PETMOHOB,
CTONIKHYBLUMXCA C peLeccveil, B CBA3M C 4yeM Temn pocta ee BPIM otcraBan
OT 06LLepoCcCUnCKUX. MUTPaLMOHHbBIA MPUTOK HE KOMMEHCUMPYET eCcTeCTBEHHYH YyOblib
HacesneHwus, B pe3ynbTaTe Yero YNCIEHHOCTb HaceeHns PermoHa NpoAoKaeT CHUXKATbCA.

C6anaHcMpoBaHHbI 6GHOAKET C A[AOCTaTOUHOW Jo/eil CO6CTBEHHbIX [AOXOAOB
M BbICOKMM YpoBHeM obsA3aTesibHbIX pacxofoB. biogxer Obnactn xapaktepusyercs
[JOCTaTOYHON [J0/Ieil HaNOroBbIX WM HEHaNOroBbIX JOXOAOB (B cpesHeM 78%), uTo
onpeaensieT BbICOKME BO3MOXHOCTM PervoHa no ynpaB/ieHuio COBCTBEHHOWM AOXOAHOWM
6a3oi. MNpeagnpuvHMMaeMbli 061aCcTHbIM NPaBUTENBCTBOM KOMIMIEKC Mep, HanpaBAeHHbIX
Ha CTUMy/VpOBaHWE WHBECTULMOHHOW AeATEeNbHOCTW, B AOATOCPOYHOWN MepCrnekTuBe,
BEPOATHO, MO3BO/IMT YBEANUUTb OOBbEMbI HasoroobnaraeMor AeaTenbHOCTU. Bbicokas
Jons obA3aTenbHbIX pacxofoB B cocTaBe 6rogxkeTta (okono 80%) ocrtaBaseT Mano
BO3MOXHOCTE Anf 6rogxeTHoOro MaHeBpa. Ob6nacTb MNOAAEPXMBAET [OCTAaTOYHbIN
YPOBEHb COOCTBEHHbIX KanuTasbHbIX pacxofoB (9-10% obuwero obbema pacxonos).
OTHocuTenbHas TMHBKOCTb PacxXoAHOM 4acTv broaxkeTa onpegenser onepaumoHHbIN
6anaHc PernoHa Ha cpesHeM nMbO UyTb HUXe cpeaHero ypoBHe (16-23% perynspHbix
aoxogos). Crpecc-tect AKPA nokasbiBaeT YMEPEHHYHO UyBCTBUTENbHOCTb KPEAUTHOrO
KauectBa PervoHa Kk konebaHWAM COOCTBEHHbIX JOXOAOB. TeKyLIMA YPOBEHb KPEAWUTHOrO
KauecTBa YCTOMUMB K HEraTVBHOMY CLIEHapWHO, NPV KOTOPOM HaforoBble W HEHanoroBble
AoxoAbl cHxaroTea Ha 9-10% no cpaBHEHWIO C MPOrHO3PYyeMbIM YPOBHEM.

YMmepeHHaA fgonroBas Harpyska 6roaykera un 6onblian aona 610a>KeTHbIX KpeANTOB
B ponroeom noptdene. Obwasa cymMmMa Joira No OTHOLIEHUKO K OMnepaLyOHHOMY
b6anaHcy (Ha ypoBHe 6osnee 200%) COOTBETCTBYET MOBbILEHHOMY YPOBHIO PUCKa.
Mpw 3TOM, cornacHo 6a3oBomy nporHosy AKPA, abcontotHas BeanumHa goara Obnactu
NPOAOMKMNT CHMXKaTbCA. Kpome Toro, NockosbKy A0Ns GHOAXETHLIX KPEAUTOB B JO/TOBOM
noptdene PermoHa ouyeHb 3Haumma (bonee 50%), nposegeHHas B koHue 2017 ropga
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Knrouesble ponyuieHus

®dakTOpbl BO3MOXXHOIO
M3MeHeHUA NporHosa
WA pernTHHra

PeATUHI1 BbiNyCKOB

PerynatopHoe packpbiTue

pecTpyKTypu13aLms CyLLLeCTBEHHO NOB/MAA Ha NoKa3saTenn 4oarosol Harpysku. CpeaHuin
cpok norateHusa noptdens obsazatenbcTB Bblpoc A0 4,1 roga Ha Hayano 2018 roga. Mpwm
3ToM 3ddekTnBHasA cTaBka no noptdento ynana c 4,2% Ha Hayano 2017-ro go 3,6% Ha
Hayano 2018-ro. KomdpopTHbIl rpadurk noraLueHus (MOKpbITUE ONepaLMOHHbIM 6anaHCcoM
3a BbIYETOM MPOLEHTHbIX PacxoAoB obbeMa noralleHuns Josra B Tekyllem nepuose —
Bbie 400%) n ctoumocTb 0bcnyxuBaHusa (MeHee 10% onepaumoHHOro 6anaHca)
CBUAETENbCTBYIOT O MUHMMaNbHOM YPOBHE prcka pedrHaHCMPOBaHMA.

Bbicokaa nMkBugHocTb 6roaxkeTa. ExxemecsuHble notpebHoctn Obnactn B cpeacTBax
nepuoanYeckM MOryT ObiTb MOKPbITbl WUCKAKUUTENBHO 3a CYeT OCTaTKOB Ha cuyeTax
Ha Hauyano Mecaua. Ha 6aHKOBCKMX Jeno3uTax CpeAcTBa He  pa3MeLlaroTcs.
Ha ¢mHaHcMpoBaHMe naaHMpyeMbiX KacCOBbIX pa3pbiBOB PervoH nepuoamnyecku
npus/ekaeT cpeacTBa YrnpasneHus ®egepanbHoro kasHaudencrsa (YOK). Obnactb nmeet
[JOCTAaTOYHO  CTeneHel cBO6OAbI MNPV UCMOAb30BAaHWMM  BHELIHMX  WUCTOYHWKOB
JNIMKBUAHOCTK, 4TOObI yNpaBaaTb OCTaTKaMW Ha CYeTax M OCYLLEeCTBAATb Pacxohbl Kak B
C/ly4dae NPOrHO3MpyeMoro, Tak 1 B C/lydae HeOXMAaHHOIo KacCOBOrO pa3pbiBa.

e coxpaHeHue B cTpykType BPI1 BbicOKOW f0M 06pabaTbiBatoWwmx NPOU3BOACTB;
® [OCTEMEHHOEe CHUXEHWE CPEAHNX CTaBOK MO PbIHOYHOMY A0y PervoHa;
e nojgzep>aHvie f0an 0653aTeNbHbIX PacxoAoB 6roaxeTa Ha YpoBHe meHee 83%.

«lM03UTUBHBbIW>» NPOrHO3 rnpeznofaraeT ¢ MakCMMaJlbHO BbICOKOWN J0JIEN BEPOATHOCTM
N3MEHEeHWe penTuHra Ha ropmsoHTe 12-18 mecsues.

K no3autnBHomMy peTUHIOoBOMY AeACTBMIO MOTYT NPUBECTU:

. onepe>|<arou.|,|/||7| cpegHecCTpaHOBbIE TeMIMbl POCT AOXOA0B HaceneHna n peaibHoro
BPI;

® YyBe/n4yeHne ypoBHA COBCTBEHHOM JNKBUAHOCTN, CHUXXEHWME YacCTOTbl MJIaHOBbIX
KaCCOBbIX pa3pbIiBOB,;

® CHWMXeHne COOTHOoLWeHnAa goara n onepauymnoHHOro banaHca.

K HeraTuBHoOMy peﬁruurosomy AeﬁCTBMIO MOryT npuBecTtu:

e CyLLeCTBEHHOE COKpaLleHNe CPoKa NoralleHns no AOroBbiM 0653aTenbCTBam;

e pPOCT AO/ArOBOW Harpysku (OTHOLWIEHWE Joara K OfepaumoHHOMY 6anaHcy)
[0 YPOBHS Bbille 3X;

e 3HAUMTE/IbHBIA  POCT  0BsA3aTe/bHBIX  pPacxojoB B cocTaBe  Broaxerta
6e3 COOTBETCTBYIOLLErO YBENNUYEHNS HAOTOBbIX M HEHANOrOBbIX OX0A0B O6nacTy.

OtcyTcTBYHOT.

KpeauTHbin penTUHr 6biA NMPUCBOEH MO HauWOHaAbHOW wWkane ana Poccuinckown
®esepaumnm  Ha oOcHOBe MeTOAONOIMM MPWUCBOEHWUA  KPEAUTHbIX PENTUHIOB
PErnoHaNbHbIM U MYHULIMNaAbHbIM OpraHam Baactu Poccuiickon Pepepaummn, a Takxe
OCHOBHbIX MOHATUN, WUCNOAb3YEMbIX AHanntnyeckum KpeauTHbIM _PeNTUHTOBbIM
AreHTCTBOM B PENTUHIOBOW AeATE/bHOCTU.

BrnepBble KpeauTHbIN pedTUHr PasaHckon obnactn 6bin onybavkosaH 16.10.2017.
MoaTBEPXAEHNE KPEAUTHOrO PEeWTUHra U NEepecMoTp MNPOrHo3a Mo Hemy 6blin
npoussegerbl 11.04.2018. OuepesHON NepecMoTp KPeAUTHOTO PEUTUHIa U NPOrHo3a
Mo Hemy OXwuaaeTtcs B TedeHue 182 aHel ¢ faTbl NOCAEAHETO PEUTUHIOBOrO AEUCTBUSA
(B cooTBeTCcTBMM C KaneHgapem njaHOBOrO nepecMoTpa M PacKpbiTUA CYBEPEHHbIX
KpeAnTHbIX peiTunHros B 2018 roay).

KpeanTHbIA pPEeATUHr Obln MPUCBOEH Ha OCHOBAHWW JaHHbIX, MNPeAOCTaBJeHHbIX
PasaHckon obnactbto, MHPOPMaLMM U3 OTKPbITbIX MCTOYHMKOB (MuHOMH Poccun,
Pocctat, O®HC), a Takke 6a3 pgaHHbix AKPA. KpeauTHbld pedTUHr sBaseTcs
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3anpoLlueHHbIM, MpaBuTenbcTBO PasaHckol o6aacti npuHMMano yvactve B npoecce
NPVCBOEHUS KPEAUTHOTO PENTUHTA.

®aKkTbl CyLWECTBEHHOTO OTKJOHEHUS MHbOPMaUMW OT AaHHbIX, 3adUKCUPOBAHHbIX
B oduumanbHO ony6AnkoBaHHON (GUHAHCOBOM OTYETHOCTM Ps3zaHckon obnacty,
He BbIsIBJIEHbI.

AKPA He oka3biBano PsAsaHckoli obnactv  JONOAHWUTENbHbIX ycayr. KoHGAWKTbI
WHTEepecoB B paMKkax NpoL,ecca MpUCBOEHNsA KPeAUTHOIO PENTUHTa BbiiBAEHbI He Bblin.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeantHoe PentnHrosoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkumnoHepamun AKPA sBasitoTcs 27 KpynHerwmnx komnaHuii Poccun,
npegctaBastolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PENTUHIOBOrO MpPOAyKTa MOAb30BaTENsIM POCCUNCKOrO PEUTUHIOBOrO pblHKA. MeToZoNMorMn 1 BHYTPEHHUE
aokymeHTbl AKPA pa3spabaTbiBatoTCsi B COOTBETCTBMM C TPEHOOBAHUSMM POCCUACKOTO 3aKOHOAATENBCTBA U C YYETOM JIyULUNX MUPOBLIX MPakKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas MHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHblEe U HEKPeAUTHbIe PeUTUHIUN, GaKTopbl PENTUHIOBOM OLEHKW, MOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOT N, MOAE/N, MPOTHO3bI, aHaMTYecKne 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MeLLLeHHYHO Ha
cante AKPA (ganee — VIHPopmauums), a TakxKe nporpaMMHoe obecrevyeHve caiTa W WHble MPUIOXKEHMUS, NMpesHa3HavyeHbl A UCNOAb30BaHUA
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
NobbiM cnocobom u B Nt060ON PopMe HM MOAHOCTBIO, HW YacTUYHO B peKJaMHbIX MaTepuanax, B pamkax MepornpuaTWii Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPUECKUX MaTepuanax uan otyetax 6e3 npeABapuTeNbHOrO MMCbMEHHOrO COraacus CO CTOPOHbI
AKPA v ccbinkm Ha UcTouHwk. Micnonb3osaHve ViHGopmaL v B HapyLLeHVe yKka3aHHbIX TPebOBaHNM 1 B HE3aKOHHbIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
06s3aTeNbCcTBa UM OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/bHbIX GUMHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTMHIYEMOro AvLa Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble penturrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3auHTepecoBaHHbIMWU AULLaMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaemMble KPeAWUTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PENTUHTYEMOMY JIMLY M HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO U AocToBepHOCTb kotopor AKPA couno
Hagnexawmmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHOOPMAaLWKM, MPeAoCTaBAeHHOW KIMEHTaMU VAW CBA3AHHbIMW TPETbUMMU
ctopoHamu. AKPA He ocyLecTBaseT ayAnTa UV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCceT OTBETCTBEHHOCTM 3a UX TOUYHOCTb U MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIA aHann3 MpPeACTaBAEHHOW KAMEeHTaMW WHPOPMALMU C WCMOJb30BaHWEM COOCTBEHHbIX METOZONOMMNA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTyMHbI Ha canTe AKPA no azpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM NCTOYHMKOM, OTPaXKatoLLLMM akTyasnbHyto VIHpopMaLmtio, B TOM Umcae O KPeAUTHbIX U HEKPEAWUTHbBIX peTuHrax, npucansaembix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

NHpopmaLmsa AomkHa paccmaTpvBaThbCi MO/b30BaTENAMU WUCKAHOUNUTENbHO Kak MHeHue AKPA 1 He sABAseTcs COBETOM, pekoMeHZAauuew,
npeanoXeHeM Nokynatb, AepxaTb WM NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, OGEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apduamposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHON B Kakor-1nmbo
dopme nnm Kakmm-1160 obpasoM HeENOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOopMaLLMK 418 MPUHATAS MHBECTULIVOHHBIX MW KakKUX-AM60 MHbIX pelueHnin. AKPA He BbinonHAeT yHKLUK dugyLvapus, ayauTopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYyAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKNHOUNTENbHO Kak OAMH 13 GakTOpOB, BAVAIOWMX Ha
VNHBECTVULMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemMoe A6biM NULLOM, UCMONb3YOWMM ee. KaxgoMmy 13 Takux vl HeobXxoAnMO NpoBecTy
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEHKY YYaCTHUKY GUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMKY, MpoAaXxu uan Bnagerus. Monb3osatenu MiHGopmauum 4oNKHbI MPUHUMATL peLleHuns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a NtobOble AelCTBUA, COBEPLUEHHbIE NOMb30BaTeNsAIMU Ha OCHOBe gaHHol VHdopmaummn. CtopoHsl AKPA
HV NpY Kakux 06CTOATENbCTBAaX He HeCyT OTBETCTBEHHOCTW 3a /itobble MpsAMble, KOCBEHHbIE AN CyYaliHble YObITKA W M34EPXKY, BO3HMKLIME Y
nonb3oBaTeNeil B CBA3MN C MHTeprpeTaLMamMy, BbiIBOAAMY, PEKOMEHAALMAMN U UHBIMU AeACTBUAMM TPETbUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
C TakoW uHpopMaLmeit.

NHdbopmaums, npegocransemas AKPA, akTyanbHa Ha faTy NOArOTOBKMW 1M onybankoBaHWs MaTepunanos v MoxeT nameHaTbcd AKPA B sanbHenwwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHPOpMaL MO NN yBeAOMASATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adhUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COTaLLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumiickon ®esepaumn.

AKPA He oka3biBaeT KOHCYAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYTM, eC/i 3TO He CO3AaeT KOH(ANKTa UHTepecoB C
PENTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMAatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLENCs B UX PaCnopsKeHU KOHOUAEHUaNbHOW 1/Uan NHOW
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUIA, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WAW HerpejHaMepeHHOro
packpbiTva. AKPA obecrneunBaeT 3awiuty KoHOUAEHUMANbHON WHPOPMaLUK, MOJAYyYeHHOW B rnpouecce AeATeNbHOCTU, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.




