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AKPA MPUCBOWUNO BbINYCKY OBIUTALUN

C 3A/1IOFOBbIM OBECNEYEHUEM

000 «MHBECTULMUOHHDBIE OBZIUTALUN»
(RUOOOA10EKA9) OXXUAAEMbBIA KPEAUTHDbIN
PEUTUHT eAA-(RU)

TUMYP UCKAHOAPOB OAEHUC XMWUNEBCKUI

timur.iskandarov@acra-ratings.ru

O60CHOBaHME OXUAAEMOro KpeauUTHOro peiTUHra. YposeHb KPeauTHOro PUCKA PEUTUHIYEMOro
Bbinycka obaunraumin OO0 «MHBeCTULUMOHHbIE obauraummy (aanee — DMUTEHT) onpeaensaeTcs ero
3an10roBbiM obecneyeHnem B Buge obamraunin peaepanbHoro 3aima (ganee — OP3) ¢ NOCTOAHHBIM
KYMOHHbIM A0x040M, obnagatowmx, ¢ Touku 3peHna AKPA, HauBbICLUMM KpeguTHbIM KayecTBOM.
OXnpgaemblit KpeguTHbIN PenTUHr obaurauuii ¢ 3anoroBbiMm obecrnevyeHMem onpegeneH nytem
KOPPEKTUPOBKX MpeaBapuUTeNbHOM PEWTUHIOBOM OLLEHKM B COOTBETCTBUM C  KpUTepuamMmn
M aHAIMTUYECKUMN CYXKAEHUAMM NMIeToa0/10MMK NPUCBOEHUA KPEAUTHBIX PEUTUHIOB MepeynakoBKe
bUMHaHCOBbIX TPeOOBAHMUI NO A0/IFTOBOMY MHCTPYMEHTY, B CBA3M C YemM AreHTCTBO NPUCBOUIO BbINYCKY
obauraumii ¢ 3a10rosbiM obecneyeHnemM OXnAaEMbI KPeAUTHbIN PENTUHT Ha ypoBHe eAA-(RU).

KNIOYEBbLIE XAPAKTEPUCTUKU BbIMYCKA

OMUTEHT 000 «UHBeCTULUNOHHDbIE 06AUraLun»

O6bem ammuccun 100 mnH py6.

ISIN RUOOOA10EKA9
O6Auraumnm NnpoLeHTHbie HEKOHBEPTUpPYyeMble

Tun yeHHol 6ymaru 6e340KymeHTapHble € 3a10roBbiM obecneveHuem,
cepua 15

[ata pasmelieHus 14.04.20261

[aTa noraweHwus 16.10.2026

O®d3 c NOCTOAHHbLIM KYNOHHbIM Aoxog0m (26226RMFS),
ObecneuyeHune cBA3aHHble NpaBa TpeboBaHUs, a TaKXKe cpeacTBa
Ha 3a/710roBbIX cyeTax IMUTEHTA

UcTtouHumK: AKPA, faHHbIe SMUTEHTA

1 NMpepsaputensHan gata pasmelyeHus.
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PeliTuHryemole obnuraumm npenctaBaatoT coboi BbINyCK 06AMraumii €O CTPYKTYPHbIM [O0XOA0M
¢ 3an0rosbiM obecneyeHnem B suae OP3 B o6veme 100 maH py6. Mo obavraymam BbinaadnsBaeTca
rapaHTUPOBAHHbIN KyMnoH Mo ¢uKcMpoBaHHoM cTaBke 0,01% roaosbix oAuH pas B rog (ecau
NPOAO/IKUTENBHOCTb BbINYCKA MEHEEe rofa — B KOHLLE CPOKa), a TaKKe AO0NOJHWUTENbHbIA A0X04,
Ha yposHe [10,14]%; ero pasmep 06ycNOBAEH LEHOBLIMU XapaKTEPUCTUKAMW [OMOAHUTENBHOIO
6a3nCHOro akTMBa, KOTOPbIN MOXKET NpeacTaBnATb coboi NpomsBogHbIM GUHAHCOBLIA UHCTPYMEHT
WU aKumu, npuobpeTaemble IMUTEHTOM Ha cObCTBEHHble CBOOOAHblE cpeAcTBa. HomuHanbHasA
CTOMMOCTb PEeUTUHIyeMblXx ob6auraumMin MnosHOCTbl0 obecnevyeHa HOMMHANbHOMW CTOMMOCTbBIO
npuobpeteHHbIx OP3.

CornacHo MeToa010rMn NPUCBOEHUA KPEAUTHBIX PENTUHIOB NepeynakoBKe GpUHAHCOBLIX TpeboBaHWI
no /[0/rOBOMY MWHCTPYMEHTY, WHCTPYMEHTbl rOCyAapCTBEHHOroO A0Ara WMElT MaKCUMMasbHoe
KpeauTHOe KavyecTBO MO HaLMOHA/AbHOM PerMTUHIOBOM WKane gna Poccuickon ®epepaumn. MNpeamet
3a/10ra no penTUHryembim obinraumam npeacraBaeH LeHHbimmM bymaramm MuHuctepcrTea puUHaHCOB
Poccuitckoit depepaunn (26226RMFS), uto obycnaBnnBaeT NpMMeEHEHUe YnpoLLEeHHOro noaxoaa,
noApasyMeBaloLEro NPUCBOEHNE OXMAAEMOrO KPeAUTHOTO PEUTMHIA MHCTPYMEHTY NepeynakoBKu
Ha OCHOBaHMM KpeauTHOro Kayectsa obecneyeHus 6e3 ocyLLecTBAEHNA AONONHUTENbHbIX PAacYeToB.
NcnonHeHne 0653aTeNbCTB NO BbIMN/aTeé HOMMHANAbHOW CTOMMOCTM M OCYLLECTBAEHWNIO 06A3aTeNIbHbIX
KYMOHHbIX BbINAAT MO PEUTUHIyeMbIM OBUraLMAM OCYLLECTBASAETCA 33 CYET AEHENKHOro MNoToKa,
dopmupyemoro Bbinyckom OP3, apnarowmmca obecnedyeHMem no PenTUHIyeMbIM 0bauraumam.

DMUTEHT PENTUHIYEMOrO BbINyCKa 0b6/sMraumii npeacraBnsdeT coboi He3aBUCUMMYIO KOMMaHUIo
cneunanbHOro HasHayeHus, Kotopaa 6blna cosgaHa AnA OCYLLEeCTBAEHWS MepeynakoBKWU, TO eCTb
ONA SMUCCUN  GUHAHCOBBLIX WMHCTPYMEHTOB, obecrneyeHHbIX npaBamu TpeboBaHWs NO A0/rOBbIM
obaAsaTenbCcTBaM UM A0NTOBbIM GUHAHCOBLIM MHCTPYMEHTAM.

YcnoBuAmMM BbiNycKa He NpefycMOTPeHa Lieccus npas TpeboBaHMA OT KakMx-1Mbo nepBoHaYasIbHbIX
KpeguTopoB (opurnHatopos) ImuTteHTy. COOTBETCTBEHHO, PAacCMaTPUBAEMBbI BbINycK obauraumit
He AB/IAETCA CEeKblopUTU3aLMEN KpeauTHbIX TpeboBaHMI, YTO KOMMEHCUMPYET PUCKWU, CBA3AHHbIE
¢ opmanbHbIM OTCYTCTBMEM 3alMTbl IMUTEHTA OT OAHKPOTCTBA, B TOM YMC/AE PUCK MPU3HAHMA
ycTynkuM 6a30BOro aKTuBa HeAeUCTBUTE/NIbHOW. Tem He MeHee B OTCYTCTBME 3aKNHOYEHMA
HEe3aBMCMMOrO  OPUOMYECKOTO  KOHcynbTaHTa AKPA  pgonyckaeT HanuMuvMe MNOTEHUMANbHbIX
IOPUANYECKMX PUCKOB, CBA3AHHDBIX C OTCYTCTBMEM 3aLUMTbl IMUTEHTA OT HAHKPOTCTBA, KOTOPbIE MOTYT
OKas3aTb OrpaHWYeHHOe B/MAHWE Ha KPeOMTHOE KAyecTBO PEWTUHIYEeMOro BbiMyCKa obaurauui,
B CBA3M C Yem b6blna NpUMeHeHa aHa/MTUYeCKasa KOPPEeKTMPOoBKa Ga30BOM PENTUHIOBOW OLLEHKM
Ha ABe pPEeNTMHIrOBble CTYNeHW B CTOPOHY TMOHWKeHUA. Kpome TOro, AreHTCTBO NPUMEHMUNIO
[ONONHUTE/NIbHYIO aHANIUTUYECKYIO KOPPEKTUPOBKY PEWTUHIOBOM OLLEHKM Ha OfHY CTyMneHb BHU3
C Y4ETOM Ha/IM4MA PUCKa KOHTPAreHTa no NPOM3BOAHbIM MHCTPYMEHTaM. B pamKax CTpyKTypbl CAeNKU
IMuTeHT GOpPMUpPYET Ha pPacyeTHOM cyeTe pe3epBHbIN GOHA B NOJHOM 06beme U3 Npubblan 3a 2025
rof C LeNiblo CHUMEHUA PUCKa HEBbINAATbI 4ONONHUTENBHOTO A0X0A4a UHBECTopam. Hannumne aaHHoro
doHpa obecneunBaeT NOKpbITUE 06A3aTeNbCTB MO BbiNJaTe AOMNOAHUTENBHOTO A0XOAa B Ciydyae
BO3HWKHOBEHUWN TaKoN HeobxoaMMOCTH.

3MUTEHT MMmeeT baHKoBCcKMe cyeTa B AO «BKC BaHK» (OCHOBHOM BaHK cyeTa), a TaKxke cyeTa Aeno
B 000 «KomnaHus BpokepKpeautcepsuc» u baHke [TIE (AO) (pe3epBHbIN BaHK cuyeTa; PerTUHT
AKPA — AA+(RU), nporHo3 «CTtabunbHbiii»). MNpu yxyaweHum GUHAHCOBOIO COCTOSHUA UM B UHbIX
CNy4Yasx, CNOCObHbIX HEeraTMBHO MOBAMATbL Ha BO3MOXHOCTb AO «BKC BaHk» nan OO0 «KomnaHwus
BpokepKpeauTcepsmc» 06CNYKMBaTb cHeETa IMUTEHTA, LieHHble Bymaru, cocTasnsaowme obecneyerHme
no perTUHIyeMOMY BbIMYCKY, a TaKKe BCe onepauuu no cyetam, Heobxoammble Ana o6CNyKMBaHUA
0653aTeNbCTB NO PENTUHIYEMOMY BbINYCKY 06Mrauunii, 6yayT onepaTMBHO nepeseseHbl B baHk Mb
(AO). Hannume mexaHuaMa 3ameHbl H6aHKa — geprkatensa cYETOB IMUTEHTA KOMMEHCUPYET PUCKM
KOHTpareHTa, CBA3aHHble C KPeanTocnocobHOCTblo OCHOBHOrO H6aHKa cyeTa.

MponsBoaHble GUHAHCOBbIE UHCTPYMEHTbI, XapaKTEPUCTUKM  KOTOPbIX CNOCOOHbI  MOBAMUATH
Ha UcnosHeHWe o06A3aTeNbCTB MO PEUTUHTYEMOMY BbIMYCKY OOAMrauMin, YyCNOBMAMM  BbIMycKa
He npeaycmoTpeHbl. MpuobpeteHne 6asnCHOro akTMBa A1A BbINAATbl AOMNOAHUTENBHOIO A0X0Aa
He B/INAET Ha KpeAUTHOE KauecTBO PenTUHIyeMbIx ob6anraymmn.
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Ycnosuamu BbiNycka NpeaycMOTPEHO Haauuue npeacTtaBuUTena BAagenbueB obavrauuii B aunue
000 «JIMTAN  K3NMUTAN WHBECTOP CEPBUCE3», peicTBylOWEro B MHTEpecax Aepatenem
obaurauuii 1M, MNOMMMO MPOYEro, OCYLLECTBAAOWEro BCe MOJHOMOYMA 3ajs0rofep’Katens
B OTHOLLEHWM 3a/10r0BOro obecneyeHums.

PETYNATOPHOE PACKPbITUE

OxXungaemblit KpeanuTHbIN penTuHr Bbinycky 000 "MHBECTULMOHHbBIE OBIMTALMKN" 6bin npucsoeH
Ha OCHOBe creaylWmMx MmeTogonornn: MeToaonormsa  MPUCBOEHUA  KPEAUTHbLIX PENTUHIOB
nepeynakoske GUHaHCOBbIX TPeboBaHWI MO A0/TOBOMY UHCTPYMEHTY ANA ONPeAeNeHUs KpeamuTHOro
penTuHra o6AMrauMoOHHOIO BbIMYCKa MO HauMOHaAbHOW WKane Ana Poccuitckon Pepepauunm;
OCHOBHble MOHATUA, MWCNOJb3yemMble AHaANUTUYECKUM KpeauTHbIM PenTUHroBbIM AreHTCTBOM
B PEUTUMHIOBOM AeATeNbHOCTU, ANA CUCTEMHOTO MpUMeHeHus metogonornii AKPA, egmHoobpasus
NPUMEHEHWNA PENTUHIOBbBIX KA, MOAENEN N KNHOUEBbIX PEUTUHIOBbLIX NPEANON0XKEHUN KaK e AUHOTO
KOMMNEeKCa SOKYMEHTOB.

OKnaaemblit KpeauTHblA pedTUHr Bbinycka (ISIN RUOOOA10EKA9) no HauuoHanbHOW PelTUHrOBOWM
wkane ana Poccuiickoint Pegepaumm 611 onybaMKoBaH BNepBsble.

Oqepep,Hoe pEﬁTMHFOBOE [],EI;’ICTBME OXunaaetTca B Ted4yeHme odHOro roga C AOatbl OI'Iy6!1MKOBaHMF|
HacCToAlWlero npecc-pennsa.

KpeguTHbih pelTuHr Bbinycky (ISIN RUOOOA10EKA9) 6yaet npucBoeH AKPA nocne nosyyeHus
dVHanbHOM p[OKYMeHTaumMn. B ciayyae cylecTBEHHbIX OTAMYMIA  PUHANBHON LOKYMEHTaLUu
OT MOJIYYEHHbIX MNpeABapuUTeNibHbIX MaTepuasnoB AKPA MOMKET W3MEHWUTb PEUTUHI 3MUCCUM
OTHOCUTENbHO YPOBHSA OXWAAEMOr0 KPeAUTHOro PENTUHTA.

OXunaaemblid  KpeguTHblA  PEUTUMHT MNPUCBOEH HA OCHOBAaHWW  AaHHbIX, NPeA0CTaBAEHHbIX
000 «KomnaHua Bpokepkpeautcepsuc» n 000 "MHBECTULUMOHHbBIE OBIUTALUMN", nHbopmaumum
M3 OTKPbITbIX UCTOYHWMKOB, a TaK:Ke 6a3 gaHHbIX AKPA.

OKnAaaemblil KpeauTHbIN PENTUHT ABAAETCA 3anpolueHHbIM, 000 «KomnaHua Bpokepkpeantcepsuc»
m 000 "WMHBECTULMOHHBLIE OBAUTALUN" npuHUManu ydactme B npoLecce NPUCBOEHUA
0XXMJAEeMOro KpeauTHOro penTuHra.

Mpn NpPUCBOEHUN OXUOAEMOTO KpeauTHOro peVITMHFa ncnosb3oBaziacCb MHd)OpMaU,VIH, Ka4vyecTBo
N OOCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABnaoTcA Hagnexawmmm M AOCTaTOYHbIMW  ANA
npunmeHeHunAa METOAOHOFMﬁ.

AKPA He okasbiBasio 000 "MHBECTULIMOHHbLIE OBNTUTALIMUN" pononHUTENbHbIX YCAYr B Te4yeHue
roga, NpeALecTByOLWEro peMTUMHroOBOMY AENCTBUIO.

KOHd)J'IVIKTbI MHTEPECOB B pPamMKax npouecca MnpucBoeHUA OXUOaemMoro KpeauTHOro peﬁTMHra
BbliB/IeHbI He BbINN.

O6auraymm, 000 "MHBECTULUMOHHBIE OBTUTALUN",
Crapwuii obecneyeHHbI gonr cepuun: 15, ISIN:
RUOOOA10EKAD9, per. Homep: 41500756R

MonHoe HaMmeHoBaHWe 0bbEKTa pel7|TMHra

Bua obbekTa penTuHra O6auraymm

CTpaHa pernctpauum obbeKTa peiiTuHra
B cooTBeTCTBUM € O6LLepOoCcCUiCKMM Poccuiickan ®epepaumsa
KNaccuPMKaToOpoOM CTPpaH MUpa

MonHoe HaMmeHOBaHWE PENTUHIYEMOTO OBLLEECTBO C OTPAHMYEHHOW OTBETCTBEHHOCTbIO
nvua "MHBECTULUWMOHHbIE OBNUTALAN"

NaeHTUPUKALUNOHHDBIN
HOMep HanoronnaTesblMKa WHH: 9703149829
penTUHryemoro nnua
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CTpaHa perucrTpaummn peuTMHIyemoro anua
B COOTBETCTBUM € ObLepoccnincknum
KnaccmdurKaTopom cTpaH mmpa

Ccbl/IKa Ha npecc-penus

Poccuitckan Pegepaumn

https://www.acra-ratings.ru/press-releases/6744
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA aBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnsatowme G1HAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3aaqa
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PEeMTUHIOBOro MPoAyKTa MOAb30BaTENAM POCCUMICKOrO PeMTUHIOBOrO pbiHKa. MeTtogonoruu
N BHYTPEHHME A0KyMeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA M C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHas MHGOpMALWMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOWN OLIEHKH,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IOMUM, MOLE/M, MPOrHO3bl, aHaNUTUYecKue 0630pbl WM MaTepuansl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (manee — MHdbopmauua), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauusa He MOKeT MoANOULMPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKNAMHbLIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKWMX MmaTepuanax WA otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. WMcnosnb3oBaHue MHdopmaummn B HapylleHue
YKa3aHHbIX TPeB6OBaHMI 1 B HE3AKOHHbIX LEeAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOro ANLA UCMONHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOWEN MHDOopMaL .

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavMBaemble KpeauTHble W HEKPEAUTHblE PEWTUHIM OTPAXKAlT BCHO OTHOCALLYIOCA K PEWTUHIYEMOMY /LY W HAXOAALLYHCA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOUAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,0CTOBEPHOCTb MHGOPMALMK, MPEAOCTaBNEHHOW KIMEHTaMWU UK
CBA3AHHbIMW TPeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AAaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPEeACTaBNEHHON KAWeHTamu uHbopmaumum
C MCNoab3oBaHMEM COBCTBEHHbIX METOA0N0MUIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sBnseTtca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHbopMaLma [ONKHA PAacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUMTENBHO Kak MHeHWe AKPA v He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeasoKeHnemM NoKynaThb, AepKaTb UM NPOAABaTh LeHHble bymaru uav nobble pUHaHCOBbIE MHCTPYMEHTbI, 0hepTOM UAKN PeKNAMON.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKoW-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemocpencTBEHHOM WAM MNOAPa3yMEBAEMOM TAPAaHTUM B OTHOLUEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULIMOHHDBIX MAN KaKUX-TMB0 UHbIX peweHnin. AKPA He
BbINONIHAET QYHKUUMN duayumapus, ayamtopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHPopmaLma [OMKHA pacLeHMBATLCA
UCK/IOUYUTENIBHO KaK OAMH M3 GAKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelueHue, NPUHMMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux auL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLeHKY YYacTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro AOAr0BbIM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYECTBE 0ObEKTA MOKYMKMY,
npofaxv unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATb PELUEHUA CAMOCTOATE/IHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAUMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTH 3a /1t0Oble AeINCTBUSA, COBEPLLIEHHbIE NMO/Ib30BATENAMM Ha OCHOBE AaHHOW MHpopmaLmmn. CTOPOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CyYalHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLMen.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKWM M Onyb6/AMKOBaHWA MaTepManoB U MOMKET M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHGOpMaLmio Nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3apMKCUPOBAHO OTAE/BHO B MUCbMEHHOM COT/IALLIEHUN UK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATENBCTBOM Poccuiickolt ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAtOT BCe pa3yMHble Mepbl A4/19 3aLiMTbl BCEW MMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
U/ UHOWN CYLLeCTBEHHOW HenyBanYHON MHGOPMALMM OT MOLUEHHUYECKUX AEWUCTBMIA, KPaXku, HEMPaBOMEPHOrO WMCMO/b30BaHWA UK
HenpeagHamepeHHoro packpbitna. AKPA obecneunBaeT 3almTy KOHOUAEHLUMANBHOM.
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