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PerynﬂTopHoe pPackpbiTue

AKPA npucsouno Bbinycky obaurauum NAO «<MarHum
cepuun b0-002P-01 (ISIN RUOOOA101HJ8) KpeaUTHbIU
peutuHr AA(RU)

O60cHOBaHWe KPeauTHOro pemMTUHra. SMUCCUA ABASETCA CTaplIMM HeobecneyeHHbIM
pgonrom NMAO «Maruut» (ganee — KomnaHwus). Mo npuunHe OTCYTCTBUA CTPYKTYPHOM
N KOHTpakTHOM cybopamHaunm Bbinycka AKPA oueHmBaeT 3T 0b6amraumm Kak paBHble no
04YepesHOCTN WCMOAHEHUA APYrMM  CyWecTBYOWMM W ByaylumMm HeobecneyeHHbIM
N HecybopAMHMPOBaHHbBIM 0bsA3aTenbcTBaM KoMnaHmun. B cooTBETCTBMM C METOAONOTUEN
AKPA, pedTUHr 3MUCCUM NpuUpaBHMBaETCA K KpeauTHoMy perTtuHry NMAO «MarHut» —
AA(RU).

KpeantHbin pentuHr NMAO «MarHmut» 06ycnoBieH O4eHb CU/bHbIM OMNepPaLMOHHbIM
npodunem KomnaHnm, oUeHb KPYrHbIM Pa3MepOM, BbICOKOW PeHTabeNbHOCTbHO U OYEHb
CUNBHON AMKBUAHOCTbIO. CaepXXuBaroLee BAUSIHUE HA YPOBEHb PENTMHIa OKa3blBatoT
CpefHWe nokasaTtesv NMOKPbITUA A0Ara Y YMEPEHHBIN JEHEXHbIV MOTOK.

MNAO «MarHuT» — OAMH U3 ABYX KPYMHENLIMX UTPOKOB POCCUIACKOTO PO3HUUYHOMO PbIHKaA.
Mo coctoanuto Ha 31.12.2019, cetb HacuuTbiBaeT 14662 Touek popmara «marasmH y goma»,
473 cynepmapketoB n 5630 marasvHoB ¢popmata «aporepu». Obuas Toprosas naollasb
MarasvHOB CETW COCTaBAAeT nopsaaka 7,2 MAH KB. M, a LUTaT HacumTbiBaeT okoao 308 TbiC.
cotpyaHukoB. KomnaHua npucyTcTByeT BO BCex defepanbHbix okpyrax Poccuun, kpome
[JanbHeBOCTOUHOrO.

KnroueBble XxapaKkTepncTMKu Bbinycka

3aemMumk MAO «MarHur»

KpeaunTHbIN pedTUHT aMUTEHTa AA(RU), nporHo3 «CtabunbHbIn»

dakTnyeckum SMUTEHT MAO «MarHuTt»

O6auraumm 6upikeBble MPOLLEHTHbIE
HeKOHBepTUpyeMble 6e350KyMeHTapHble
C LieHTPa/In30BaHHbIM Yy4YeTOM Npas,
cepusa bO-002P-01

Tvn ueHHoW Bymarwu

O6bem amunccun 15 mnpga py6.

RUO00A101HJ8 / 4B02-01-60525-P-002P

ISIN / PernctpaumoHHbIi

Homep
[Jata Hauana pasmelyeHns 05.03.2020
[Jata noraweHuns 02.03.2023

KpeanTHbln penTuHr Bbinycky obauraumin MAO «MarHut» cepun BO-002P-01 (ISIN
RUOOOA101HJ8) 6611 MpUCBOEH MO HaumMoHaabHOM Likane ans Poccuiickon GepepaLmm Ha
OCHOBe MeToA0N0rMN  NPUCBOEHUSA KPEAUTHbIX PEWTUHIOB OTAE/bHbIM _BblMyCKam
®OUMHAHCOBbLIX MHCTPYMEHTOB MO HalMOHaNAbHOW wkane ana Poccuiickon Pepepaumu, a
Takke OCHOBHbIX MOHATWM, WUCAOAb3yeMbIX AHaAUTMYECcKUM KpeauTHbIM PenTUHIOBbIM
AreHTCTBOM B PEVTUHIOBOW AEATENBHOCTY.

KpeaunTHbIn pedTuHr 6611 nprcsoeH obavraumam MNMAO «Maruut» cepumn 5O-002P-01 (ISIN
RUOOOA101HJ8) Bnepsble. [MepecMOTp KpPeAUTHOrO PEerTUHra OXWAAETCA B TeuyeHune
OZHOrO roja ¢ AaTbl onybAnKOBaHMA HaCTOALLLEro Npecc-pennsa.
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AKPA npucBouno Bbinycky obauraumm NAO <MarHut» cepun 60-002P-01

(ISIN RUOOOA101HJ8) KpeauTHbIit peitTuHr AA(RU) G 2

KpeauTHbIN pelTUHr 6bl1 NMPUCBOEH Ha OCHOBaHWW AaHHbIX, MpefocTaBaeHHbIX [MAO
«MarHut», nHGopmMaLmMn N3 OTKPbITbIX UCTOYHMKOB, a Takxke 6a3 gaHHbIXx AKPA. KpeanTHbIi
PEeNTUHT  sABAsieTC  3anpolleHHbiM, [AO  «MarHut»  npyvHMMano  ydactue
B Npouecce NPUCBOEHUA KPEANTHOTO PENTUHTA.

®dakTbl CyLWECTBEHHOTO OTKAOHEHUA WHQOPMaLMM  OT AaHHbIX, 3adPUKCMPOBAHHbIX
B opmLManbHO ony6amMKoBaHHON GrHaHCcoBOM oTveTHOCTU MAO «MarHuT», He BbIABEHbI.

AKPA He okasbiBano MNMAO «MarHuT» fonoaHuUTeNbHbIX ycayr. KOHGAWKTbI MHTepecoB
B paMKax npouecca npucBoeHUs KPeAUTHOrO PeNTUHTa BbisiBAEHbI He BblaN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CasoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunorHepammn AKPA sBasitoTcs 27 KpynHenLwmx Komnanuii Poccun,
npesctaBstolive GUHAHCOBBIA U KOPMOPATUBHBIA CEKTOPA, @ YCTaBHbIA KanwTan coctaBaseT 6onee 3 mapg pyb. OcHoBHas 3agaya AKPA —
rpefoCTaB/ieHNe KauyeCTBEHHOTO PEeNTUHIOBOrO MPOAyKTa MO/Mb30BaTeNIM POCCUACKOTO PEUTUHIOBOTO pbiHKA. MeTozosorm 1 BHYTPEHHWe
aokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPebOBaHMAMM POCCUIACKOrO 3akKOHOAATENbCTBA M C YUYETOM NyYLlUMX MUPOBbIX MPaKTUK
B PENTUHTOBOW AesATEIbHOCTU.

MpeacTaBneHHas MHGOPMaLUA, BKIOYas, MOMMMO MPOYEro, KPpeanTHbIE N HEKPeAUTHbIE PENTUHIY, GaKTOpbl PENTUHTOBON OLLEHKW, NOAPOGHbIe
pe3ynbTaTbl KPEAUTHOrO aHaM3a, METOAONOrMIN, MOAENN, MPOrHO3bl, aHaIUTUYeCKe 0630pbl 1 MaTepuabl U HYKO MHPOPMaLLMIO, Ppa3MELLIEHHYHO Ha
cante AKPA (ganee — VHdopMauwms), a TakxKe nporpaMMHoe obecneyeHne canta U MHble MPUIOXKEHWS, NpPeAHa3HayYeHbl AN UCMNO/b30BaHWSA
VCKOUNTEIBHO B O3HaKOMUTE/bHBIX Lensx. HactoAwaa VHdopmauma He MOXeT MOAMPULIMPOBATLCS, BOCMPOM3BOAUTLCS, PaCcnpOCTPaHATLCA
nobbiM  cnocobom 1 B 060N POpPMe HU MONHOCTbIO, HW YacTMYHO B pPekNaMHbIX MaTepuanax, B pamkax MeponpuaTUiA MO CBA3AM
C 06LLEeCTBEeHHOCTbIO, B CBOAKaX HOBOCTEW, B KOMMEPYeCKUX Matepvanax nam otyetax 6e3 npeABapuTeslbHOro MMCbMEHHOTO COracsa CO CTOPOHBI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHue VIHGopmauuy B HapyLLeHWe yKasaHHbIX TPe60BaHUM U B HE3aKOHHBbIX Liefx 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxkatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTV PENTUHIYEMOTO INLLa UCMOHATL MPUHATbIE Ha cebs duHaHCoBbIe
0b6s3aTeNnbCcTBa UAM OTHOCUTENBHO KPEAUTHOrO pUcKa OTAE/NbHbIX GUHAHCOBBIX 0643aTe/IbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO AnLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLel iHpopmaLmu.

HekpeautHble penturrn AKPA oTpaxatoT MHeHve AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMU MLLAMMN
npvi B3aNMOAENCTBUN C PEATUHTYEMbIM JINLLOM.

MpucBaviBaeMble KPEAWTHbIE U HEKPEAWUTHbIE PENTUHIM OTPaXKatoT BCHO OTHOCALLYHOCA K PENTUHTYEMOMY JIMLY U HAXOAALLYIOCA B PacropsXeHUn
AKPA cyuiectBeHHyt0 MHPOpMaLMIo (BkAtoYas MHGOPMALMIO, MONYUYEHHYH OT TPeTbUX /NLL), KayecTBO U JocToBepHOCTb kotopol AKPA couno
Hagnexawmnmn. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAW CBA3AHHbIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayanTa Wan MHOM NPOBEPKUN NPeACTaBAeHHbIX AaHHbIX M He HeceT OTBETCTBEHHOCTU 3@ UX TOYHOCTb U MOJHOTY.
AKPA npoBOAUT PEWTUHIOBbLIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C WCMO/b30BaHWEM COOCTBEHHbIX METOAONOTUIA. TeKCTbl
YTBEP>KAEHHbIX METOAOIONMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOUHMKOM, OTPaXkaroLL VM akTyaabHyto VIHdopmaLuio, B TOM Uncie O KPeAUTHbIX M HEKPEAWTHBIX peiTuHrax, npucsavsaemblx AKPA,
ABNAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCI0BUM «Kak ecTb».

NHpopmaLmsa AoskHa paccmMaTpyBaTbCs MOMb30BATENAMU WUCKAOUUTENbHO Kak MHeHne AKPA 1 He sBnseTcd COBETOM, peKkoMeHzaLuen,
npeanoXeHeM Nokynatb, AepxaTb Win NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero pabotHukK, a Takxke apduamposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He npeAoCTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
bopme nnm kakMm-11b6o 0bpasoM HEMOCPEACTBEHHON UK MOAPA3yMeBaeMOW rapaHTUK B OTHOLLEHUM TOUHOCTU, CBOEBPEMEHHOCTH, MOJHOTLI UK
npurogHoct IipopmaLuum ans NPUHATAS MHBECTULIMOHHBIX MW KakUX-A160 UHbIX peleHnin. AKPA He BbiNoaHAET GyHKUUK GuayLmapus, ayanutopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. IHbopMaLmsa fomkHa pacLeHMBaTbCA UCKIFOUNTENBHO Kak OAWH 13 GakTOpOB, BANAIOLLMX Ha
WHBECTULIMOHHOE WA MHOEe BU3Hec-peLleHne, MpMHMMaeMoe NH6bIM IMLIOM, NCNOoAb3yoWwmnM ee. Kaxaomy n3 Takux v, HeobXxoAMMO NpoBEeCTM
cobCcTBEHHOE UcCNefoBaHME U faTb COBCTBEHHYHO OLLEHKY Y4acTHUKY GUHAHCOBOTO pbiHKA, @ Takke IMUTEHTY U ero A0JroBbiM 06s3aTenbCcTBaMm,
KOTOpble MOTyT pacCMaTpPUBaTLCS B KayecTBe 06bekTa MOKYMNKK, MPoAaxu v BaageHus. Nonbsosatenn ViHdopmaumnm 4omKHbI NPUHUMATL peLleHns
CaMOCTOATENIbHO, MPUBJeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYIbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nto6Oble AeVCTBUSA, COBEPLUEHHbIE MOJb30BaTeN MU Ha OCHoBe AaHHoW VHdopmaumm. CtopoHsl AKPA
HW NpU Kakux OBCTOATENbCTBAX HE HecyT OTBETCTBEHHOCTW 3a Ntobble MpsMble, KOCBEHHbIE WM CaydaliHble YObITKM U U3AEepP>KKW, BO3HUKLIME
y nosib30BaTeNiei B CBA3M C UHTEPMNPETALUAMY, BbIBOAAMU, PEKOMEHAALMAMMN U UHBIMW JENCTBUAMY TPETBUX WL, MPAMO WU KOCBEHHO CBA3AHHBLIMU
C TakoW UHpopMaLmeit.

NHdopmaums, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKM M onybaMKoBaHWA MaTepuanoB 1 MoxeT nsmeHaTbcs AKPA B sanbHeliwem.
AKPA He 0653aHO 06HOB/IATH, U3MEHATL, AONOAHATL VIHGOPMaLMo MM yBeAOMAATL KOFrO-1M60 06 3TOM, eC/ 3TO He 6b110 3apUKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTNaLLeHNN UaN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckol Pesepauimn.

AKPA He okasbiBaeT KOHCy/nbTaLMOHHbIX ycayr. AKPA MoXeT OkasbliBaTb AOMOJHUTENbHbIE YCAYTW, eCM 3TO He COo3AaeT KOHGAMKTa MHTepecoB
C PeVTUHIOBOW AEeATeNbHOCTbBHO.

AKPA v ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aLuUTbl BCEV MMELOLLENCA B MX PAaCNOPAXEHUN KOHPUAEHLMANBHOW U/UAN NHOW
CYLLLECTBEHHOW HenybAMUYHOW MHPOPMALMN OT MOLUEHHUYECKMX AeNCTBUIA, KPaXu, HeMmpaBOMEPHOro WCMOJb30BaHUA UAW HenpesHaMepeHHOro
packpbitvsa. AKPA obecneunBaeT 3alMTy KOHUAEHLMaNbHON WHQOPMALMK, MOJAYUYEHHOW B mMpouecce AeATeNbHOCTM, B COOTBETCTBUM
¢ TpeboBaHMAMK 3akoHozaTenbCTBa Poccuiickont Pepepauimn.




