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AKPA NMOATBEPOUNO KPEAUTHBIA PEATUHT
AMA/NIO-HEHELLKOTO ABTOHOMHOTIO OKPYTA
HA YPOBHE AAA(RU), MPOTHO3 «CTABU/IbHbIN»

ENNEHA AHUCUMOBA nnbAa UbINKUH

elena.anisimova@acra-ratings.ru

KpeauTHbI pedTuHr Amano-HeHeukoro aBToHomHoro okpyra (aanee — AHAO, Okpyr, PervoH)
06YyCcn0BAEH HU3KOW [,0TOBOM HArpy3KOM, BbICOKOM CTENeHbo CaMOAOCTaTOMHOCTU BHOAMKET],
a TaK)Ke BbICOKMMM MOKA3aTeNAMM Pa3BUTUA PErMOHA/IbHOM SKOHOMUKM.

fBnascb camocTonTenbHbIM Cy6bekToM Poccuiickoit Pepepaumn, AHAO oaHOBPEMEHHO BXOANT
B cocTas TiomeHCKoM obnactm ' u pacnonaraerca B YpanbCKom deaepanbHOM OKpyre.
Tepputopus OKpyra oTHOCUTCSA K paioHam KpaliHero Cesepa, a 60s1ee N0N0BUHbI €r0 NAOLWAAN
pacnosioXKeHo 3a NosApHbIM Kpyrom. Ha Tepputopum PervoHa aobbiBaetca 6osblias 4vacTb
POCCMIACKOro NPMPOAHOro rasa, a ero HOMMHaAbHbIN BaNOBOM perroHanbHbIl NpoaykT (BPM)
B8 2025 roay coctasun 5,8 TpaH py6., no oueHkam OKpyra. YncneHHocTb HaceneHus AHAO
cocTtasnsaet npumepHo 0,4% HaceneHWs CcTpaHbl.

KNHOYEBbBIE PAKTOPblI OLULEHKU

BbiCOKasa cTeneHb CamMOAOCTaTOMHOCTM 6roaxKeTa. [MHamMMKa NOCTYNAEHWA MO Hanory
Ha Nnpubbinb B GtogKeT OKpyra B onpeaeneHHOW CTeneHu 3aBUCUT OT BHelwHero ¢akTopa.
CtabvnamsmpyoT AMHAMMUKY MOCTYNJEHUA MO 3TOMY Hanory MOCTYNJeHWAa No Hajoram
Ha UMYLLECTBO, 3aHMMaloOLLMEe BTOPYHO MO BEAVYMHE [O0N0 B CTPYKTYpPE HaIoroBbIX
W HeHanorosbix goxoaos (HHA).

B 2025 roay aeduumt brogsketa PermoHa okasanca pekopaHbiM, U Ana ero GUHaHCUPOBaHUSA
6bln1a ncnosib3oBaHa 60/bllas YacTb NMKBUAHOCTU (a TaKXe 6bln NpuBaeYeH 06AUraLUUOHHbIN
3aeM W, B He3Ha4YUTe/bHON cTeneHu, BIOAMETHbIM KpeauT). K cyuiectBeHHOMY ob6bemy
AeduunTa NPUBEIO CHUMKEHUE [0X0A0B MO HaAory Ha NPubbinb, Npu 3Tom AKPA oTmeuaerT, uTo
OKpYr CMOF COKPaTUTb Pacxoapl, MYyCTb U HE3HAYUTE/IbHO.

B Tekywem roay PernoH TaKxe OXuAaeT 3HauuTenbHoro geduumta 6rogxeta Ha ¢oHe
HEKOTOPOro PocTa ero AOX0A08, KOTOPbIM, TEM He MeHee, HegocTaTodeH Ans pUHaHCMPOoBaHUA
BCcero obbema pacxoaos.

BrogykeT AHAO xapaKTepusyeTca BbICOKOM AoNel COBCTBEHHbIX A0X0A0B, YepeaHeHHas 2 aona
HH/Z, PernoHa B 06lwem obbeme ero goxonoBs 6e3 yyeta cybseHumi 3a nepmog ¢ 2022 no 2026
ropg, coctasut 91,4%.

1 Yactb nocTynneHmii no Hanory Ha Nnpubbinb, cobrpaemomy Ha Tepputopum OKpyra, noctynaeTt B 6roaxeT TIoMeHCKo o6nacTm
(Mx pasmep pernameHTUpPyeTCA AOroBOPOM MeKay TromeHCKoM obaactbio M OKpyrom u coctasnset 29,5%).

23pech v fanee ycpefHeHMe OCyLLLECTBAAETCA B COOTBETCTBUM C MeTo0M10rMell MPUCBOEHUSA KPeAUTHbIX PENTUHIOB CyBbeKTam
M MyHULMNaNbHbIM 06pa30BaHMAM N0 HaLMOHANbHOM WKane ana Poccuiickon ®epepaumu.
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BrogrkeT PerMoHa OTAMYaETCA BbICOKOW oOnepauMoHHOM 3¢PEKTUBHOCTLIO: ycpeaHeHHoe
COOTHOLEHWe H6anaHca TEeKYyLWMX OMNepaunin U TEKYLIMX A0X040B CTabUAbHO MOMOKUTENbHOE
n3a 2022-2026 rogbl coctaBuT 24%. COOTHOLWEHWE YCPEAHEHHbIX MOANPULMPOBAHHOMO
6roaKeTHOro gedpuumta n TEKYLLMX AOXO0A0B 3a YKa3aHHbIA Nepunos OKaXKeTcsa Ha ypoBHe -12%,
YTO COOTBETCTBYET YETBEPTOM KaTeropum, HO KOPPEKTUPYETCA A0 BTOPOWM B CBA3M C HU3KOM
DONroBoW Harpyskon (MmeHee 35%). YcpeaHeHHan A01A KanuTaabHbIX PAaCXOA0B B COBOKYMHbIX
pacxozax B 2022-2026 rogax npesbiwaet 30%.

KayectBeHHaa oueHKa rMbKocTM OroarKeTHbIx pacxogoB AHAO cooTBeTCTBYeT BTOPOWA
KaTeropuu. 310 06yCcn0BAEHO BbICOKOM A0/1€M KanuTaibHbIX PacxoA0B, GMHAHCUPYEMbIX 3a cHET
COBCTBEHHbIX CPEACTB, U EXXErogHO NONOKMUTENbHbIM 3HaYeHMeM BanaHca TEKYLMX Onepaunii
nocse y4yetra NPOLEHTHbIX naatexen. MoTpebHOCTb B yBeAnYeHUW ob6BEMA KanuTasbHbIX
pacxodoB cBA3aHa ¢ TeM GaKTom, YTo AnsA bosblieir YacTu TeppuTopmun PerMoHa xapakTepHbl
CypOBble KAMMaTUYECKME yCnoBuA. 3HaYeHne MoANPULMPOBAHHOIO cBOBOAHOrO AEHEXHOro
notoka OKpyra rog, oT roa CyLecTBEHHO Pa3HUTCA B CBA3W C BOIAaTU/IbHOCTbIO NOCTYNJ/IEHMIA NO
KPYMHENLWNM CTaTbAM A0XOA0B.

KauecTtBeHHaa ougeHKa 6lO,CI,)KeTHOFO I'IpO(I)MI'IFI COOTBETCTBYET MaKCMMaAJ/IbHOMY YPOBHIO. 370
06YCI'IOB/'IEHO YMEPEHHOﬁ TOYHOCTbIO NN1IaHNPOBAHUA 6POLI,)KETa, Hainymnem 6I'OLI,)KETHbIX mep
CTUMYNIMPOBAaHNA 3KOHOMWUKH, OTCYTCTBUEM CBE,CI,EHVIﬁ O HapyweHunAax 6POLI,)KETHOI'O
3aKOHOO4aTeNbCTBA, KOTOpPble MOIn 6bl MOBANATL Ha 6|'0[l,)K€THbIl71 I'IpOCI)M!'Ib PernoHa,
M 3HAYMMbIM 06 BEMOM HANOrOBbIX NbIOT.

HusKkuit yposeHb gonrosoit Harpysku. Ha KoHeu 2025 roga OTHOWEHME A0/ra K TEKYWMM
aoxogam AHAO coctasmnio 15%, YTO COOTBETCTBYET HU3KOMY YPOBHIO 0TOBOM Harpysku. Jonsa
KPaTKOCPOYHOro gonra Ha Hayano 2026 roga He OUEHWBAETCA B CBA3M C HU3KOM A0/IrOBOWA
Harpyskoi. Pacxoabl PeroHa Ha o06cCayKuBaHMEe rocgonra HeobpemMeHUTEeNbHbl A1A ero
brogxera.

KauecTBeHHas OLEHKA [0/Ir0OBOM HArpyskM HaxoAMTCA Ha MaKCMMasibHOM ypoBHe. CpeaHui
CPOK noraweHua pgonra Ha Hayano 2026 roga He npeBblwan 4yeTblpex NeT B CBA3M
C pasmeLLeHnem o6aMraumoHHOro 3aiMa c Hebo1bLLON Atopauneid. B cTpyKType Aonara, NOMMMO
obavraumii U BIOAKETHbIX KPeaguToB, MPUCYTCTBYIOT TOCYAAPCTBEHHblE rapaHTMK. PervioH
npenocTaBiAsieT MX MO JAOroBOpam 3aliMa B paMKax [MPOEKTOB MO  CTPOUTENbCTBY
uHopacTpyktypbl MAO OOM.P® (pehtnHr AKPA — AAA(RU), nporHo3s «CTabunbHbIN®).
MpocpoyeHHana KpeauMTOpCKas 3af40/KEeHHOCTb OroarkeTa oOTCcyTCTBYeT, OanaHC TeKyLlmx
onepaumin Bcerga nonoxuteneH. AKPA oTmevaeT Ha/iMume MNPOCPOYEHHOWM KPEeAUTOPCKOWM
3a[l0/IKEHHOCTM MO roccekTopy. KocBeHHble o06nA3aTenbcTBa PermoHa no 3ak/Alo4YeHHbIM
porosopam Yl He sBAAIOTCA 3HaYMTENbHbIMKM AAA ero 6roaxeTta. [onr MyHWUMNanbHbIX
06pa3oBaHuMit OKpyra paBeH Hyto.

CHU}KeHWe YpOBHA JIMKBUAHOCTU blogskeTa. KoaddumumeHT nukengHoctn 6rogxketa Okpyra
(no meTogonorun AKPA) no utoram TEKYLLEroO rofa coCcTaBuT nopsaaka 23%. 3To obycnoBaeHo,
C OAHOW CTOPOHbI, CHUXKEHMEM 06BbeMa AOCTYNHOM IMKBUAHOCTM B CBA3M C €e PacxoA0BaHNEM
Ha ¢uHaHcMpoBaHne geduumuta 6Hloa)KeTa, € APYrol — BbICOKOW  3anjiaHWPOBAHHOM
NoTpebHOCTbIO B MPUBAEYEHNN AOMNONHUTE/IbHBIX CPEACTB.

KavecTBeHHaa oOLeHKa I'IpOd)VII'IFl NNKBUOHOCTU COOTBETCTBYET BTOpOﬁ Karteropumn. 3710
06YCI'IOBﬂeHO Haan4ymem I'IY6I'II/I'~IHOI7I erAMTHOﬁ NUCTOPUN; CHUXKEeHUneEM cpegHero COoTHoweHuA
OCTaTKOB Ha cYeTax n exemecCAYHbIX pacxonoB 6I-O,£l,)'KeTa; I'IOTpe6HOCTbP0 B npuBnevyeHunn
AONO/THUTE/IbHOTO d)VIHaHCVIpOBaHMFI; HU3KUMU  PUCKaMU peq)MHaHCMpOBaHVIFI A0Nra;
HeCYLI.I,eCTBeHHOﬁ ,CI,VIHaMVIKOf/‘I er,ﬂ,MTopCKOﬁ 3a401KEHHOCTH.

PervoH — poHop deaepanbHoro 6toaKera, Ao6biBaloOWMA 60/blUYI0 YaCTb POCCUIACKOTO
npupogHoro rasa. OueHka skoHomuyeckoro npoouna AHAO obycnoBneHa BbICOKMM YPOBHEM
BPI Ha aywy HaceneHua: 8 2020-2023 rogax ycpeaHeHHoe 3HavyeHue BPI Ha gywy HaceneHua
8 AHAO noyTK B AecATb pa3 NPeBbIWAJIo ycpegHEeHHOe CpeaHeCcTpaHOBOe 3HAYEHMeE.
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B 2021-2024 ropax OTHOLWIEHME YCPeAHEHHOM 3apaboTHOM nnaTtbl K ycpeaHEHHOMY
PETMOHANIbHOMY MPOXUTOYHOMY MUHUMYMYy cocTasuno 6,4, a yposeHb 6e3paboTumubl
(no metogonornn MOT) nocnegHue YeTbipe roga 6ol HUKe 3%.

DKOHOMMKaA Oprra OCHOBAHa Ha ,D,O6b|‘-le n peannsaummn yrnesoaopoaHoro CbipbA,
O6€Cﬂe‘-IMBaI-OLLI,MX NMPMMEPHO NOJZIOBUHY €ro Has10roBbIX I'IOCTyrIﬂGHVIlZ.

AHAO — oauMH M3 OCHOBHbIX denepanbHbIX PerMoHoB-Ao0HOpPOoB. 3a 2024 rog 88% Hanoros
M cbopoB, cobpaHHbIX Ha TeppuTopUn PernoHa, 66110 HanpasieHo B deaepasnbHbii bloaXKeT,
M TONbKO 12% NocTynnao B KOHCONMANPOBAHHbIN blogxkeT OKpyra.

KNOYEBbBIE AONYLWEHWUA
CoXpaHeHMe CoLManbHO-3KOHOMMUYECKMX NoKasaTesiell PernoHa Ha BbICOKOM YPOBHE;

ncnonHeHune brogxketa 2026 rofa B pamKax NapamMeTpoB TEKYLLEro 3aKoHa o brogkeTe.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEMTUHTA

«CTabunbHbIA» NPOrHO3 npeanosaraeT C BbICOKOW Jo0seit BEPOATHOCTM HEU3IMEHHOCTb
penThuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTuBHOMy peiiTUHrOBOMY AeiACTBUIO MOTYT NPUBECT!:
POCT COOTHOLIEHUA AOTA U TEKYLLMX A0X0408 Bbiwe 35%;
CHU)KEHME COOTHOoLWeHMA BanaHca TEKYLMNX Onepaumii U TEKYLLMX SOXOA0B;

YXYALEHMNE KayeCTBEHHbIX OLUEHOK GUHAHCOBOrO nNpoduns.

KOMMOHEHTblI PEATUHTA

OueHKa cobcTBeHHOM KpeanTocnocobHoctu (OCK): aaa.

PEUTUHTU BbINYCKOB

fiImMano-HeHeuKnin aBTOHOMHbIM OKpyr, 34005 (ISIN RUOOOA10DMS9); cpoK noraleHua —
01.12.2028, 06bem amuccuun — 36 mapg py6., — AAA(RU).

O6ocHoBaHue. O6AUTaLMOHHbIN BbINYcK AMano-HeHeLKoro aBTOHOMHOIRO OKpyra, N0 MHEHUIO
AKPA, umeeT cTaTyc cTapwero HeobecneyeHHOro [Ao0/ra, KPeauTHbIA PEWTUHI KOTOPOro
COOTBETCTBYET KPeAUTHOMY PeNTUHIY Amano-HeHelKoro aBTOHOMHOro oKpyra. B cootseTcTBmm
c meTtogonornen AKPA ana onpeseneHusa KPeauTHOrO PenTUHra NPUMEHAETCA YNPOLLEHHbIN
nogxo4, COrnacHO KOTOPOMY YPOBEHb BO3MELLLEHMA NO IMUCCUU cOOTBETCTBYET |l KaTeropum,
B CBA3M C YEM KPEOUTHbIN PEUTUHT IMUCCUMN NPUPABHMBAETCA K KpeguTHOMY perTuHry OKpyra
— AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeanTtHble penTtuHrn Aimano-HeHeukoMy aBTOHOMHOMY OKpPYry M Bbinycky Amano-HeHeukoro
aBTOHOMHOTO OKpyra 6biaM NPUCBOEHbI HAa OCHOBE CAeAyHLMX MeTogonormi: Metosonorus
NPUCBOEHUA KPEeOUTHbIX PEeNUTUHIOB CcybbekTaM W MyHUUMMAAbHbIM  0Bpa3oBaHMAM
no HauuoHanbHOM WKane ana Poccuiickon ®epepaumn gna pacdyeta OCK u onpeaeneHus
KpeauTHOro penTrMHra Amano-HeHeLKoro aBTOHOMHOIO OKpyra no HauMOHaNAbHOW LWKane ana
Poccuitckoit Pepepaumm u nporHosa no Hemy; MeTodon0rMa MNPUCBOEHUA KPEAUTHLIX
PENTUHIOB (PMHAHCOBbIM  WMHCTPYMEHTaM MO HAUMOHANbHOW WKane pgna Poccuickon
depepaunn oNA  onNpeneneHus  KpeguTHOro  peWTuHra  ob6aMrauMOHHOTO  BbIMYCKA
Nno HauMOHaNbHOM WKane ana Poccuiickon dPepepaunmn; OCHOBHbIE MOHATUA, UCMO/Ib3YEMble
AHanntuyeckum KpegutHblM PelTUHroBbiM AreHTCTBOM B PEMTUHIOBOW AeATENbHOCTW, AAA
CUCTEMHOrO npumeHeHua metogonorun AKPA, eanHoobpasns NpUMeEHEeHMA PernTUHIOBbIX
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WwKan, MO,CI,eJ'IeVI N KJIK4YEBbIX peﬁTMHFOBbIX I'Ipe,CI,I'IOJ'IO)KEHMVI KaK eaunHOro KomnJsiekca
AOOKYMEHTOB.

BnepBble KpeauTHbIA PeruTUHT Amano-HeHeuKoro aBTOHOMHOrO OKpyra Mo HalMOHaAbHOWM
penTuHroson wWkKane gns Poccuiickoit Pepepaunm bbin onybamkosaH AKPA 27.06.2018.
BnepBsble KpeauTHbIN perTrHr Bbinycka (ISIN RUOOOA10DMS9) no HauuMoHanbHOW peATUHIOBOWA
wkane ana Poccuiickoin Pepgepaumn 6610 onybamkosaH 02.12.2025.

OuepenHol NepecmMoTp KpeguTHOrO PeNTUHIa U NPOrHO3a No KPeaUTHOMY PeUTUHry fAmano-
HeHeuKOoro aBTOHOMHOIO OKPYra, @ TAKXKe KPeAUTHOIrO PEMTUHTA BbINYCKA OXKMAAETCA B TEYEHUE
182 paHen B coOTBETCTBMM € KaneHpapem nepecmoTpa M PacKpbiTMA CyBEPEHHbIX KpeauTHbIX
PENTUHTOB.

KpepuTHble peMTUHIM NPUCBOEHbI HA OCHOBAHWUK AaHHbIX, NPeaocTaBAeHHbIX AMano-HeHeuKkum
aBTOHOMHbIM OKPYrom, MHPOPMaLUU U3 OTKPbITbIX UCTOYHUKOB (MuHOUMH Poccumn, Poccrar,
®HC), a Takke 6a3 gaHHbix AKPA. PeliTUHIoBbI aHann3 6bln NPoOBEAEH C UCNONb30BaHUEM
byxrantepcko  (bMHAHCOBOW) oOTYeTHOCTM fAMano-HeHeLKOro aBTOHOMHOIO  OKpYyra,
COCTaBNE€HHOM B COOTBETCTBUM CO cTaHAapTom PCBY Ha 01.01.2026.

KpeanTtHble PenTUHIM ABAAIOTCA 3anpoleHHbIMKU, fAmano-HeHeukuit aBTOHOMHbBIN OKpYr
NPUHUMaN yyactTue B NPoLecce NPUCBOEHUA KPeauTHbIX PEUTUHIOB.

MpM MPUCBOEHUM KPEAUTHbIX PENTUHIOB  MCMONb30Banacb WHGOPMALMA, KauyecTso
M AOCTOBEPHOCTb KOTOPOM, MO MHeHUI0 AKPA, ABAAIOTCA HageKalwmMm U 4OCTaTOYHbIMU A8
NpUMeHeHUa MeTO40N0rMIA.

AKPA He okasbiBano fmano-HeHeuKomy aBTOHOMHOMY OKPYry [AOMNOJHUTENbHbIX YCAyr
B TeUeHMWe rofa, NpeaLecTBYIOLLEro PEUTUHIOBOMY AENCTBUIO.

KOH)AMKTbI MHTEpPECOB B paMKax Npouecca MPUCBOEHUSA KPeAUTHbIX PEUTUHIOB BbISIBAEHbI
He 6blan.

MonHoe HaumeHoBaHWe 06bEKTA Amano-HeHeuKNI1 aBTOHOMHbIV OKpYT
penTuHra

Buza o6beKkTa penTuHra CybbeKT Poccuinckoit ®epepauymm
CtpaHa peructpaumm obbeKkTa Poccuiickaa Pepepauns

PENTUHra B COOTBETCTBUM
¢ Obwepoccnincknum
KnaccudpuKaTopom cTpaH Mnpa

MosHOe HauMeHoBaHWe 06beKTa FocyfmapcTBeHHble 0bauraumm, Amano-HeHeuknit

penTMHra aBTOHOMHbIV OKpyr, CTaplumin HeobecneyeHHbIN 0T
cepuu: 34005, ISIN: RUOOOA10DMSY, per. Homep:
RU34005YMLO

Bua obbeKkTa penTuHra Ob6auraumm

CTpaHa perucrpaunm obbekTa Poccuitckaa Pegepaunn

peﬁTMHI’a B COOTBETCTBUU

¢ Obuepoccninckum

KNnaccupuKaTopom cTpaH mupa

MonHoe HaumeHoBaHUe Amano-HeHeLKNIN aBTOHOMHbIW OKpYr
penTUHryemoro nuua

CTpaHa peructpaunm pentuHryemoro Poccuiickaa Geaepauus

nda B COOTBETCTBUN

¢ Obuwepoccnincknm

KNacCUPUKaTOPOM CTpaH mupa

CcblniKa Ha npecc-penms https://www.acra-ratings.ru/press-releases/6620
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA aBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnsatowme G1HAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3aaqa
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PEeMTUHIOBOro MPoAyKTa MOAb30BaTENAM POCCUMICKOrO PeMTUHIOBOrO pbiHKa. MeTtogonoruu
N BHYTPEHHME A0KyMeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA M C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHas MHGOpMALWMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOWN OLIEHKH,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IOMUM, MOLE/M, MPOrHO3bl, aHaNUTUYecKue 0630pbl WM MaTepuansl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (manee — MHdbopmauua), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauusa He MOKeT MoANOULMPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKNAMHbLIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKWMX MmaTepuanax WA otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. WMcnosnb3oBaHue MHdopmaummn B HapylleHue
YKa3aHHbIX TPeB6OBaHMI 1 B HE3AKOHHbIX LEeAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOro ANLA UCMONHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOWEN MHDOopMaL .

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavMBaemble KpeauTHble W HEKPEAUTHblE PEWTUHIM OTPAXKAlT BCHO OTHOCALLYIOCA K PEWTUHIYEMOMY /LY W HAXOAALLYHCA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOUAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,0CTOBEPHOCTb MHGOPMALMK, MPEAOCTaBNEHHOW KIMEHTaMWU UK
CBA3AHHbIMW TPeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AAaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPEeACTaBNEHHON KAWeHTamu uHbopmaumum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sBnseTtca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHbopMaLma [ONKHA PAacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUMTENBHO Kak MHeHWe AKPA v He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeasoKeHnemM NoKynaThb, AepKaTb UM NPOAABaTh LeHHble bymaru uav nobble pUHaHCOBbIE MHCTPYMEHTbI, 0hepTOM UAKN PeKNAMON.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKoW-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemocpencTBEHHOM WAM MNOAPa3yMEBAEMOM TAPAaHTUM B OTHOLUEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULIMOHHDBIX MAN KaKUX-TMB0 UHbIX peweHnin. AKPA He
BbINONIHAET QYHKUUMN duayumapus, ayamtopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHPopmaLma [OMKHA pacLeHMBATLCA
UCK/IOUYUTENIBHO KaK OAMH M3 GAKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelueHue, NPUHMMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux auL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLeHKY YYacTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro AOAr0BbIM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYECTBE 0ObEKTA MOKYMKMY,
npofaxv unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATb PELUEHUA CAMOCTOATE/IHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAUMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /ltobble AeICTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM HA OCHOBE AaHHOW MHdopmaLmmn. CTOpOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CyYalHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLMen.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKWM M Onyb6/AMKOBaHWA MaTepManoB U MOMKET M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHGOpMaLmio Nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3apMKCUPOBAHO OTAE/BHO B MUCbMEHHOM COT/IALLIEHUN UK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATENBCTBOM Poccuiickolt ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAtOT BCe pa3yMHble Mepbl A4/19 3aLiMTbl BCEW MMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
/AN MHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kpasku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMK, MOYYEHHOM B NpoLecce A4eATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




