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MoBblWeHMe KpeauTHOro pelTnHra Ceepaiosckol obiactu (aanee — CeepanoscKkan 06aacTb,
O6nactb, PernoH) obycnosneHo pocTtom noKkasartenei 6oaKeTHOro npoduna PernoHa Ha poHe
WHTEHCUBHOIO Pa3BUTUA OTAE/NbHbIX CEKTOPOB S3KOHOMUKKU. AKPA oTMeYaeT yMmepeHHO HU3KYIo
[ONTOBYIO Harpysky Ha 6toasketT 061acTM M HecyllecTBEHHble PUCKM pedUHaHCUMPOBaHUA
33[0/KEHHOCTM, @ TaKMKe YacTUYHYIO 3aBUCMMOCTb 3KOHOMUKU OT METaIYPruieckoro
KOMIMJIEKCa.

CBepa/sioBcKaa 06/1acTb BXOAMT B COCTaB YpanbcKoro heaepanbHOro okpyra, rpaHnumnT ¢ CEMbO
cybbekTammn Poccuiickonn ®egepaumn. B Obnactu npoxkmsaeT nopsagka 4,23 MAH YenoBek
(3% HaceneHwus cTpaHbl). Mo oueHke O6acTK, ee BaNIOBOW perMoHanbHbIN NpoaykT (BPM) 8 2024
roay npmbansutcs K 4,5 TpaH py6. (BPN CeepanoBckoi 061acTu, Kak Npasuio, paBeH NpMMepHo
3% coBokynHoro BPI pernoHos Poccun).

KNHOYEBbBIE PAKTOPblI OLLEHKU

BbiCOKaA CaMOA0CTaTOYHOCTb 6toayKeTa npu rMbKoCcTU GroaKeTHbIX pacxopoB. Mocne 2020
roga, Korga 0o1a HaNorosbIX M HeHanorosbix Aoxoaos (HHA) B coBOKynHbIX goxonax PernoHa
(6e3 yueTa cybBeHUMI) 3HAUMTENBHO CHU3MAACL Ha ¢oHe naHzemmn o 80%, Habntogaetca
NOCTOAHHbIN POCT NoKasaTtens. Ero ycpeaHeHHoe ! 3HayeHue 3a 2021-2025 roabl coctaBut 91%,
YTO COOTBETCTBYET HaMBbICLLIEN OLEHKe cornacHo metogonorum AKPA. Takol pocT cTtan
BO3MOXEH B TOM uucne 6Gnarogaps ysenuyeHuto obbema HHA. AKPA oxupgaert, uyto
cooTHoweHne HHA, n goxonos GtoaxKeTa He OyAeT 3HAaUMTE/IbHO CHUMKATLCA.

McnonHeHune 6104KeTa Mo UToram TeKyLLEero roZa NiaHnpyeTca co 3HAYUTEIbHbIM AebULUTOM,
KOTOpbIi ByaeT npodrHaHCUPOBAH B OCHOBHOM 33 CYET OCTATKOB CpeAcTB. pu 3ToM 3a AecATtb
MecALeB TeKywero roga 6waxeT 6bla MCNOAHEH CO 3HAUYUTENbHLIM MPOMENKYTOUHbIM
npoUUUTOM.

YcpeaHeHHoe cooTHolleHMe 6anaHca TeKylwMx onepaumin M Tekywmx goxoaos O6nactu
33 2021-2025 rogbl coctaBuT 15%. lMporHosHoe 3HayeHMe OanaHca TeKywMx onepauuit
3a 2024 rof, HaxoaMTCA Ha ypoBHe 5% TeKywmx A0XOA4O0B PervoHa, YTo 3HAYMUTENIbHO HUXKe
NPOLU/IOrOAHEro MNoKasaTens; CHUXKeHwe oOyCc/lIOBAEHO N/IaHOBbIM YBEANYEHUEM TEKYLUUX
PacxofoB NPU BEPOATHOM COKPALLEHUM TEKYLMX [AOX0A0B. TEM HE MeHee MOJ0XKUTEeNbHas
onepaunoHHaa 3¢p¢PEeKTUBHOCTb CBUAETENbCTBYET O AOCTAaTOYHOCTU TEKYLMX [0X0A0B ANA

13pecb u fanee ycpeHeHWe OCYLLECTBAETCA B COOTBETCTBUM C METOL010MVEN NPUCBOEHNA KPEAUTHbLIX PEUTUHIOB
cybbeKkTam 1 MyHMumMnaabHbIM 06pasoBaHuam Poccuiickon ®egepaumu.
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GUMHAHCMPOBAHMA TEKYLLMX W YacTW KanMUTaNbHbIX pacxogos O6aacTv, a NPOrHO3HOE 3HayYeHue
nokasarena Ha 2025 u 2026 roapl AeMOHCTPUPYEeT POCT NPU NOCTENEeHHOM YyBeAnYeHUU
3HaYeHuA 6anaHca TEKYLLMX onepaLmi.

YcpegHeHHas 405 KanuTasibHbIX PAacXo4oB B COBOKYMHbIX pacxoaax CBepa/ioBcKow obnactu
33 2021-2025 roabl cocTtaBuT 21%, 4YTO COOTBETCTBYET HaWBbICLIEMY YPOBHIO TMBKOCTU
6r0AKETHBIX pacxofoB. KanuTanbHble pacxogbl NMPUMEPHO Ha Tpu YeTBepTU GMHAHCUMpYLoTCA
PernoHom 3a cBo# cuer.

CooTHOLWIEHMEe YycpeAHEeHHbIX 3a YKasaHHbl nepuod moaudUUMPOBaHHOTMO 6HoaKeTHOro
Aednumta 1 TeKYLWMX A0X0A0B, N0 MHEeHW0 AreHTcTBa, byaeTt oTpuuaTtenbHbiM. HecmoTpa Ha
Ha/MyMe 3HAYUTESNIbHbIX OCTATKOB Ha cyeTax bloArKeTa, MoKasaTeslb He KOPPEKTUpYeTca Mo
npuyYMHe NaaHMpyemoro puHaHcupoBaHua aeduumTa 3a CYeT 3TUX CPeacTB.

0O6bem Hanorosbix npedepeHumint B 2022—2023 rogax npesbiwan 5% HH/A, ocHoBHy gonto
COCTaBAANN CTUMYSIMpPYIOLWME (MHBECTULMOHHbIE) HANOTOBbIE NbroTbl. HapylweHus 6toaKeTHOro
3aKoHOAaTeNbCTBa He BbiABAeHbl. CBepAsoBcKkas 0bnacTb 3amMeHsieT AoTaumm U3 obnactHoro
broaXeTa Ha BblpaBHMBaHME 6loAMKeTHOM 06ecnedyeHHOCT MYHULUMNANbHbIX PaloHOB
(ropoackmx OKpyros) AOMNOAHUTENbHbIMW HOPMaTMBaMW oTyucneHnin ot HAD/. Broaxer
O6nactu B cpegHem nepecmaTpuBaeTca OAMH UM ABa pasa B rof, CyLeCcTBEHHbIE OTK/IOHEeHUS
OT NaaHa (ecnn MmetoTca) 06bACHAKOTCA B OCHOBHOM PbIHOYHOM KOHBIOHKTYpOW. KauecTBeHHas
OLEeHKa B6IoaXeTHOro NPoduNA ymepeHHO CUAbHaA.

YMepeHHO HM3Kaa A0NAroBas Harpy3ka Npu He3HAYUTeNIbHbIX PUCKAX pedpUHAHCUPOBAHUA
[0Jra B KpaTKocpouHow nepcnektuse. Ha 01.01.2024 ponroas Harpy3ka Obsactu b6bii1a paBHa
26% ee TeKyWMX A0X0A0B. Ha yKasaHHyto AaTy AOAT HA ABe TPETU COCTOAN U3 BIoAMKEeTHbIX
KpeauToB, OCTaTOK nNpuxoaunca Ha obauraummn. Mo coctoaHMioo Ha 17.10.2024 pasmep
W CTPYKTYpa A0/1ra USMEHWUIUCb HE3HAYUTETbHO.

AKPA oxnpgaet, yto Ha KoHel, 2024 roga aonrosas Harpyska O6,1acTv MOXKET BblpacTn Ha ¢poHe
CHUXKeHUA Tekywmx goxonos o 30%. B nporHosHom nepuoge 2025-2027 ropos Aonrosas
Harpyska 6yzeT NoCTOAHHO HaXoAUTbCA Ha ypoBHe nopsaaka 30%.

lpaduk noraweHua gonra CeBepanoBCKON 06n1acTn cbanaHCMPOBAH 3a CYET ero CTPYKTypbl —
[AB€ TPEeTU 40113 COCTAaBAAOT bBloaKeTHbIe KpeanTbl CO CpoKamm noraweHma go 2039 roaa, ewe
TpeTb — A0/IrOCpOYHble 0bnraLmMm co cpokamm noraweHnma ao 2027 roga. Mo coctoaHMIo Ha
01.01.2024 O6nactn HeobxoaMmo bbl10 NoracuTb UAM pedurHaHcuposaTb B 2024 roay 16%
ponra, B 2025 rony — 20% ponra. Bce norawaemble B 2024 u 2025 rogax ob6s3aTenbcTBa
NOKPbIBA/IMCb OCTaTKaMM Ha cdeTax. Mo coctoAHMo Ha 17.10.2024 noraleHuio B OCTaBLUMICA
nepuog 2024 roga noanexano 13% gonra (B8 ocHoBHOM ob6aurauuu), a B 2025-m — uyTb 6onee
20%.

MpoueHTHbIe pacxobl HeobpeMeHUTeNbHbI AN PernoHa: ycpeaHeHHbI 3a 2021-2025 roabl
YpOBEHb NPOLEHTHbIX PACcXOA0B COCTAaBUT 1% COBOKYMHbIX pacxonoB GroaxKeTa (3a BblMETOM
obbema cybseHUMIA).

CooTHolweHue gonra u BPM O6nactu exxerogHo He npesblwaeT 4%, YTo COOTBETCTBYET HU3KOMY
YPOBHI0 06L1ei AONrOBOM Harpysku no metoaonornn AKPA.

Jonr npeanpuATUiA roccekTopa Ha Havano roga He npesblwan 10,5 mapa pyb. (ocHOBHble
OOMKHUKM — AO «Ocobasa sKoHOMMYECKas 30Ha «TuTaHoBaA AonnHa», AO «AreHTCTBO
Nno pa3BUTMIO PbIHKA NPOAOBONLCTBUA» M Npeanpusatna KKX); npocpoyeHHas KpeguTopcKan
3a[0/1KEHHOCTb NPeANPUATUI roccekTopa coctasuna 0,5 mapa py6. CeefeHMs O CyLLeCTBEHHbIX
obbemax Kommepueckmx obnasatenbctB 0O6n1acTM, CNOCOOHbLIX MOBAMATL Ha YPOBEHb ee
KPeamuTocnocobHOCTM, OTCYTCTBYIOT. PerMoHom  3ak/ato4eHbl  AecATb  KOHLECCMOHHbIX
cornaweHunn (cpoku peanmsaumm — ao 2032 roga), No AeBATU MYHULIMMNANAbHBIM KOHLLECCUAM
npesycmoTpeHbl  cybcuamm  mn3  obnactHoro BrogxkeTa. bBanaHc  Tekywux onepauui
CBepanoBCcKoOi obnactu cTabunbHo NONIOXKUTENbHBIN, CTPYKTYpa gonra
ansepcudmumpoBaHHan. CpegHMN CPOK NOraleHns A0Ara NOCTOAHHO NPEBbILIAET YeTbipe roaa.
PervoH nmeet XopoLuyo KpeanTHY NCTOPULO.
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Jonrosas Harpyska MyHUUMNAAbHbIX 06pa3oBaHUIA HWM3KaA WM NPOAO/NKAET COKpaLLaTbCA.
OTHOLWeEHNe COBOKYMHOFO [A0Ara AaHHbIX 06pa3oBaHMiA K COBOKYNHOM BenanunmHe HH/,
cHu3sunocb ¢ 13% B 2016 rogy oo 3% B 2023-m. A6coNtoTHOE 3HaAYeHue AoJira COKpPaTMIoCh
3a YKasaHHbIV nepuog c 6,5 0o 2,6 mapg pyb. KpynHeiwmnmm 3aemwmkamm senatotca KameHck-
Ypanbckuit ropoackom okpyr, HuxHMin Tarmn n CepoBCKMA FOPOACKOM OKpPYT.

Mo cymme BCex yKasaHHbIX Bbllwe pakTopos Aorosoi npoduab O61acTn NPU3HAETCA CUNbHbBIM.

BbiCOKMi1 06bem AocCTynHOM AMKBUAHOCTU. B 2023 roay octaTkm Ha cyetax Obnactm (c yuetom
CpPeacTB aBTOHOMHbIX W OIOAMKETHbIX YUYPEKAEHUM, a TaKKe CPeacTB OpraHusauui,
He ABNAIOLWMXCA YYaCTHUKaMKM OlogKeTHOro npouecca) B cpegHeM BABOE MpeBbiWany
e)xemecsuHble pacxoabl broakeTa. B TO e Bpems exxemecayHbli 06bem cOBCTBEHHbIX CPEACTB
obnacTHoro 6oarKeTa COCTaBAAET CYLLECTBEHHO MeHbLUYO BennduHy. CBepasoBckas 0bsactb
pasmelLlaeT HaKOMAEHHYI JMKBUOHOCTb Ha [Aeno3uTax, 4YTO MO3BOASET el noayyaTb
NPOLEHTHbIE A0X0AbI.

C yuetom oxxungaemoro no utoram 2024 roga geduumta KoabbmMUNEHT NMKBUAHOCTU BloayKeTa
O6nactn coctaBut 120%.

Mo gaHHbIM Ha 01.01.2024 1 01.10.2024, y ObnacTn OTCYTCTBYET NPOCPOYEHHan KpeauTopcKas
3340/1I*KeHHOCTb. B 2023 roay Kpeaut YnpasneHus ®egepanbHOro KasHaverncTsa npuB/eKanca
Ha oneperkatolee PUHaHCMPOBaAHME PACXOA0B, KpeanuT ana uenen pUHaHCMPOBaAHMA KacCOBbIX
pa3pbIBOB He npuBaeKancs; Ha 2024 rog AOroBop He 3ak/toyeH. PUCKM pedMHaHCUPOBaHUA
O0NTa ABNAKOTCA HE3HAUYUTENIbHBIMM.

HecocTtosBlMecs 3aKynku KpeauTHbIX NuHWIKA B 2022 roay cBA3aHbl C OTCYTCTBMEM 3asBOK
OT KPEAWUTHbIX OpraHu3aumin. Y PervoHa HeT OTKpbITbIX, HO HEWCNONb30BaHHbIX HAHKOBCKUX
AMMUTOB. MPodPrb TMKBUAHOCTM OLEHUBAETCA KaK CUbHBIN.

OuBepcnduLMpoBaHHasa 3KOHOMMUKA C YMEPEeHHOW KOHLLeHTpauuei Ha MeTanNypruieckom
KomnneKce. YcpegHeHHbIn 3a 2019-2022 roabl nogywesoi BPIM PerMoHa B conoctaBaeHum
CO CpeAHeCcTPaHOBbIM NOKa3aTenem coctaBma 86%, a COOTHOLWEHWNE YCPeaHEHHbIX 3HAYeHUMN
3apaboTHOIN NAaTbl U PErMOHANbHOTO MPOXKUTOYHOrO MMHMUMYyMa B 2020-2023 rogax — 4.
Mo utoram 2023 roga ycpeAHeHHaa 3a nocneaHue 4yeTbipe roaa 6espabotmua B Obnacty,
paccumTbiBaemasa no metogonorum MOT, coctasuna 2,4%.

AKPA oTmevaeT ymepeHHY KOHLEHTPALMIO SKOHOMUKU Ha MEeTannyprmyeckom KOMMekce.
B PervoHe BbinycKkaeTcA nopsgKa AEeCcATOM 4YacTu BCel OOLLEepPOCCUMIACKON CTasiM U FOTOBOFO
npokaTa, [0 YeTBEPTUM POCCUMICKMX CTaNbHbIX TPyb, MATAA 4YacTb Kese3HoW pyabl, TPeTb
KaToaHon Mmean. OKONO 4YeTBEPTM MUPOBOrO MNPOM3BOACTBA TWUTAHA MNPUXOANUTCA Ha
Ceepanosckyto obnactb. Mo oueHkam AKPA, ycpegHeHHbI 3a 2020-2023 roapl BKAa4 O0Tpacau
«MeTannyprmyeckoe npov3BOACTBO» B HasOrosble noctynsieHua PernoHa npesbicun 20%.
Mo ntoram 2023 roga cemb U3 AecaTU Hanbonee KPynHbIX NO BblipyyKe npeanpuatuii Obnactu
6blM  CBA3aHbl € METANIONPOMbILIAEHHBIM  KOMMNJAEKCOM.  KntoueBbiMM  OTpacnsamu
npomblWaeHHOCTM  O6nacTM  TaKkKe  ABAAIOTCA  MALUMHOCTPOEHWE U XMMUYecKas
NPOMbILIAEHHOCTb.

KNKOYEBbBIE AONYLWEHWUA

COXpaHeHwue BbicoKoW aonv HH/, B cTpyKType [0X040B 6i04KeTa;
COXpPaHEeHNEe HU3KOMN NN YMEPEHHO HU3KOI A0NTOBOMN HArpysKu.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UU PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT € BbICOKOW [0/ell BEPOATHOCTM HEU3MEHHOCTb
pPeNTMHra Ha ropusoHTe 12—18 mecaues.
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K nosutMBHOMy peiiTUHroBOMY AEeHCTBUIO MOXKET NPUBECTU:

COXpaHeHWe AO0NroBOM Harpyskn PervMoHa Ha YCTOMYMBO HWU3KOM YPOBHE npwu
nogaepskaHUM BbICOKOrO YPOBHA JIMKBUMAHOCTM 6loa)KeTa U HUBKUX  pUCKaX
pedrHaHCUPOBAHUA.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:

3HAUMTEeNbHbIX  pOCT  NOTpebHOCTM  OloaeTa B NPUBAEYEHUM  AONTOBOFO
¢dMHaHCMpoBaHUA;

CyLLI,ECTBEHHbe;I pPoCT KpaTKocpquoﬁ 4actu aoara.

PEUTUHTU BbINYCKOB

Ceepasiockan obnactb, 35003 (ISIN RUOOODAOJWZ77), cpok noraweHma — 15.11.2024, o6bem
amuccum — 5 mapg py6., — AA(RU).

Ceepasiosckan obnactb, 35004 (ISIN RUOOODAOZYDU3), cpoK noraweHua — 22.10.2025, 06bem
amuccum — 10 mnpg, py6., — AA(RU).

Ceeppasiockan obnactb, 35005 (ISIN RUOOOAOZZQHSY), cpok noraweHna — 23.10.2026, 06bem
amuccmum — 5 maipga py6., — AA(RU).

CeeppasioBckas obnacts, 35006 (ISIN RUODOA1016N9), cpok noraweHuns —15.12.2026, o6bem
amuccum — 5 mnpg py6., — AA(RU).

CeeppasioBckas obnactb, 34007 (ISIN RUOODOA101UG7), cpok noraweHna —28.06.2025, ob6bem
amuccum — 10 mnpg py6., — AA(RU).

CeepasioBckan obnactb, 35008 (ISIN RUOOOA101Z17), cpoK norawexuna — 29.07.2027, ob6bem
amuccum — 12 mnpg py6., — AA(RU).

CeepasioBckan obnactb, 35009 (ISIN RUOODOA102CT6), cpoK noraweHus — 17.11.2027, o6bem
amuccmumn — 8 mnpa py6., — AA(RU).

Ceepasiockan obnactb, 34010 (ISIN RUODOA102DQO0), cpok noraweHuns — 23.11.2024, o6bem
amuccum — 10 mnpg, py6., — AA(RU).

O6ocHoBaHue. O6MraumoHHble BbinyckM CBepaoBCKOM 06/1acTh, NO MHEHWUIO AreHTCTBa,
MMEIOT CTaTyC cTapLlero HeobecneyeHHOro A0/ra, KPeamTHbIN PENTUHT KOTOPOro COOTBETCTBYET
KpeauTHOMy peinTuHry CBepanoBckoi obnactu.

PETYNATOPHOE PACKPbITUE

KpeauTHble pelTuHrn CBepAnoBCKOM 06a1acTu U 06AMrauMOHHbIX BbiNnyckoB CBepAasOBCKOM
obnactmu  (ISIN  RUOOOAOJWZ77, RUOOOAOZYDU3, RUOO00OA0ZZQH9, RUOOOA1016N9,
RUOO0OA101UG7, RUOO0A101Z17, RUOOO0A102CT6, RUOO0A102DQO) 6biA NPUCBOEHDI
Nno HauMoHanbHOW WKane ana Poccuinckolt ®epepaumm Ha ocHoBe MeToa0/10MMKN NPUCBOEHNSA
KPeAUTHbIX PEUTUMHIOB CybbeKkTam U MyHMUMNaAbHbIM 06pa3oBaHuam Poccuinckoit Pepepaunm
1 OCHOBHbIX MOHATUIN, NCNONb3YEMbIX AHaNUTUYECKUM KpeauTHbIM PeMTUHIoBbIM AreHTCTBOM
B PEUTUHIOBOWN AeatenbHoCTU. MNpU NPUCBOEHNN KPEAUTHOrO PEUTMHIA YKa3aHHbIM BbiMyCcKam
TaKXe ucnosb3oBanacb MeToa010rMA MPUCBOEHUSA KPEeAUTHbLIX PEUTUHIOB (GUHAHCOBbLIM
WMHCTPYMEHTaM NOo HaLUMOHabHOM WKane ans Poccuinckoit Pepepaumn.

Bnepsble KpeauTHble peiTuHrM CBepANOBCKOM 061acTM M rOCYyAapCTBEHHbIX LieHHbIX Bymar
Ceepgnoscko  obnactm  (ISIN RUOOOAOJWZ77, RUOOOAOZYDU3, RUOOOAQZZQH9,
RUOOOA1016N9, RUOO0A101UG7, RUOO0OA101Z17, RUOOOA102CT6, RUOO0A102DQQO) 6biam
onybaunkoBaHbl AKPA 08.09.2017, 24.10.2017, 24.10.2017, 18.10.2018, 11.12.2019, 29.06.2020,
24.07.2020, 18.11.2020 n 20.11.2020 cooTtBeTcTBEHHO. OuyepeaHOM NepecmoTp KpeauTHOro
PEVTUHIa M NPOrHO3a No KpeanTHoMYy pelTuHry CBepa/ioBCKOM 06/1acTH, a TaKKe KpeauTHOro
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penTUHra rocyaapCcTBEHHbIX LEeHHbIX bymar CBepAnoBCKOM 061acTU OXKMAAeTcA B TeyeHue
182 gHelt ¢ aaTbl onyb6AMKOBaHMA HACTOALWEro Npecc-pesnsa B COOTBETCTBUM € KaneHpapem
nepecmoTpa U PacKpPbITUA CYBEPEHHbIX KPeAUTHbIX PEUTUHIOB.

KpeguTHble pPenTUMHIM OblIM  NPUCBOEHbI HA OCHOBAHUM AaHHbIX, NPEeAoCTaBAEHHbIX
CsepanoBcKkon 061acTbio, MHGOPMALIMKN U3 OTKPLITbIX UCTOYHMKOB (MuHbUH Poccum, Poccrar,
®HC), a Takke 6a3 gaHHbix AKPA. KpeguTHble PEWTUHIN SBAAIOTCA 3anpoleHHbIMM,
Mpasutenbcteo CBepA/IOBCKOM 061acTU MPUHMMANO Yy4yacTMe B NpoLuecce MNpPUCBOEHMUA
KPeaAUTHbIX PENTUHTOB.

Mpy NPUCBOEHWUWN  KPEeaMUTHbIX PENTMHIOB WMCMOAb30Basacb MHGOPMaLMA, KayecTBO
N JOCTOBEPHOCTb KOTOPOM, N0 MHeHWUIO AKPA, AaBAAtOTCA HagNeXaluMmmM U AOCTaTOUHbIMU ANA
NPUMEHEHNA METOL0NO0TUA.

AKPA He okKasbiBano [lpasButenbctey CBepanoBCKOM 06/1aCTU  AOMNOJHUTENbHBLIX YCAYT.
KoHGAMKTbI MHTEPECOB B pamMKax Mpouecca NPUCBOEHUA KPeAUTHbIX PENTUHIOB BbIAB/EHDI
He 6binun.
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www.acra-ratings.ru

AHanuTunyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA saBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnatowme G1HaAHCOBbIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIV KanuTtan coctasnaet 6onee 3 mappg, pyb. OcHoBHaA 3aJava
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOrO MPoAyKTa MOAb30BaTENAM POCCUMICKOrO PerMTUHIOBOrO pbiHKa. MeTtogonoruu
N BHYTPEHHME A0KyMeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUIICKOTO 3aKOHOAATENbCTBA M C Y4ETOM NyHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOAO/OMMM, MOZLE/M, MPOrHO3bl, aHANUTUYECKUe 0630pbl U MaTepuansl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — UHbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNOKEHUS,
npeAHa3HayeHbl A4 UCM0/b30BaHUA UCKNIOUMTENBHO B 03HAKOMUTE/IbHBIX Liensx. HacTosAwan MHGopmauma He MoXKeT MoanduLmMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKNAMHbLIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax WaM otyetax 6es
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3oBaHnue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLeNAX 3aMpeLLeHo.

KpeautHble peiiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCMTENBHO CMOCOBHOCTU PEUTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX Ha Ce6A 3aUHTEpPecoBaHHbIMMU
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KpeauTHble WM HEKPEAUTHblE PEeWTUHIM OTPAXKAlT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY /UL WM HaXOo4ALLykocs
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOUAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTL
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J0CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AHHbIMW TpeTbMMK cTopoHamu. AKPA He ocyliecTBAfeT ayauTa WAW WHOW MPOBEPKU NPEACTaBNEHHbIX AAaHHbIX WM He HeceTt
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWT PEUTUHIOBbIA aHaNU3 NPEeACTaBNEHHON KAWeHTamu MHbopmaumum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MMI AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sBnseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCK/IIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKoMeHZaumen,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi UM PeKNamoii.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B Kakoi-nmbo ¢dopme WM Kakum-nnmbo 06pasom HemocpencTBEHHOW WAM MOAPa3yMEBAEMOM TAPAHTUM B OTHOLUIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULMOHHDBIX MAN KaKUX-TMB0 MHbIX peweHnin. AKPA He
BbINoNHAET GYHKUUMU duayumapus, ayamtTopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHpopmaumsa AoMKHaA pacLeHnBaTbeA
UCK/IOUYNUTENIBHO KaK OAMH M3 GAKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, NpUHMMaemoe MtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux AL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLEHKY YY4aCTHUKY
UHAHCOBOTO PbIHKA, @ TAaKXKe SMUTEHTY U €ro A0NroBbIM 0653aTe/IbCTBaM, KOTOPbIe MOTYT PAaCCMaTPUBATLCA B KAUYeCTBE 06bEKTA NMOKYMKY,
npofaxv unu BnageHus. Monb3osatenu MHbopmaumy AOMKHBI NPUHUMATL PELUEHUA CAMOCTOATE/IBHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOHXOAUMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeICTBUSA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTENEN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

NHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATL, U3MEHATb, J0NONHATL MHGOpMaLmio nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJIHUTENbHbIE YCAYTW, €CAN 3TO He C0343eT KOHGMAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAIOT BCe pa3yMHble Mepbl A4/ 3aLMTbl BCEN MMEIOLLENCA B X PACNOPANKEHUN KOHPUAEHUMANBHOM
N/MAN MHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




