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PerynﬂTopHoe packpbiTue

AKPA oTO03Ban0o KpeAUTHbIAN PEUTUHT BbiNyCcKa
o6auraumn (RUOOOAOJUP89) Boarorpaackon obnactu

AHanutnyeckoe KpeautHoe PenitnHroBoe AreHTctBo (AKPA) oT3biBaeT paHee
NPUCBOEHHbIN Bbinycky obauraumin (ISIN' RUOOOAOJUP89) Boarorpaackoin obnactu
KPeAWTHbIN peATUHT Ha ypoBHe BBB(RU) 6e3 oAHOBpPEeMEHHOro ero NoATBEpPXAEHWA B
CBA3M C MOJIHbIM MOralleHneM yKa3aHHOrO Bbimnycka.

KpeanTHbl pedTunHr Bbinycky obauraumii (RUOOOAOJUP89) Boarorpaackori obnactn 6bin
paHee MPUCBOEH MO HaLMOHanbHOW LWkane ana Poccuiickolh Pepepaunmm Ha OcCHoBe
MeToA0/10rMN NPUCBOEHUA KPEAWUTHbIX PENTUHIOB OTAENbHbIM BbiMyckaM GUHaHCOBbIX
WHCTPYMEHTOB MO HaLMOHa/JbHOW wkane ana Poccuiickon Pepepaumm, a Takxke
OCHOBHbIX _MOHATWUW, _Mcnosb3yeMblx _AHanuTtuyeckum KpeanTHbiM _ PEeUTUHIOBbLIM
AreHTCTBOM B PEVTVMHIOBOW AeATENbHOCTY.

BrnepBble KpeAWTHbIM  pPeWTUMHr  BbiNycka obauraumin - Boarorpagckort  obnactu
(RUOOOAQOJUP89) 6bin onybamkosaH AKPA 27.06.2017.

AKPA He oka3sbiBano AgMuHucTpauumn Boarorpasckor o6aactv 4ONOAHUTENbHBIX YCAYT.
KoH®ANKTBI MHTEPECOB B pamKkax PeMTUHIOBOro NpoLecca BbiABAEHbl He Bblan.
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AKPA 0T03Ban0 KpeaUTHbIW PEUTUHT Bbinycka obaMraumi (RUOOOAOJUP89)

N 7 aBrycra 2019
Boarorpaackon obaactu

(C) 2019

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CasoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpegutHoe PelitnHrosoe AreHtctBo (AKPA) coszaHo B 2015 roay. AkumoHepamu AKPA saBasitotca 27 KpynHeULWmX KOMMaHui
Poccun, npeactaBastowne GUHAHCOBBIA U KOPMOPATUBHBIA CEKTOpa, a YCTaBHbIN Kanutan coctaBnaseT 6onee 3 mapg py6. OcHoBHas 3agava
AKPA — npesocTaBneHMe KauyeCTBEHHOTO PEWTUHIOBOrO MPOAyKTa MO/b30BaTENSIM POCCUACKOTO PENTUHIOBOrO pbiHKa. MeTogonorum u
BHyTpeHHMe gokymeHTbl AKPA pa3pabaTtbiBaroTcsi B COOTBETCTBMMN C TPEOOBAHUAMU POCCUIACKOTO 3aKOHOZATEIbCTBA U C YYETOM NyYLLIMX MUPOBbIX
NMPaKTVK B PENTUHTOBOW AesATeIbHOCTY.

MpeacTaBneHHas HGOPMaLUA, BKAKOYasA, MOMUMO MPOYEro, KpeanTHble U HEKPeAUTHbIE PENTUHTM, GaKTOPbl PEUTUHIOBOW OLLeHKM, MoAPOGHbIE
pe3ynbTaTbl KPEAUTHOrO aHaNMN3a, METOA0NOTUM, MOAENN, MPOrHO3bl, aHaNUTNYeCKne 0630pbl M MaTepuabl U MHYIO MHGOPMaLMLO, Pa3MeLLeHHYHO
Ha cante AKPA (zanee — ViHdopmauus), a Takxke nporpaMMHoe obecrieyeHve carita v MHble NMPUNOXKEHWS, NpeAHa3HaYeHbl A/1f UCMNOb30BaHMA
WCKOUNTENIBHO B O3HAaKOMUTENbHbIX Lenax. Hactosawas MiHpopmaumsa He MOXeT MOANPULIMPOBATLCS, BOCMPOU3BOANUTLCS, PacnpOCTPaHATLCA
NtobbiM crnocobom ¥ B 060V GOpME HWM MOAHOCTBIO, HW YacTUYHO B PEeKNaMHbIX MaTepuanax, B pamkax MeponpuaTuii Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOZKaX HOBOCTEN, B KOMMEPYECKUX MaTepuanax niav otyetax 6e3 npeaBaputesbHOro NMCbMEHHOTO COrlachs CO CTOPOHBI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeanTHble pelitnHrn AKPA otpaxaror MHeHve AKPA OTHOCWUTENIBHO CMOCOBHOCTUM PENTUHIYEMOrO /MLA WUCMOJNHATL MPUHATbIE Ha Cebs
dUrHaHCcoBble 06A3aTeIbCTBA UM OTHOCUTE/IBHO KPEAUTHOTO pUCKa OTAENbHbIX PUHAHCOBbIX 06A3aTeNIbCTB U MHCTPYMEHTOB PEVTUHIYEMOTO NnLLa
Ha MOMEHT ony6/IMKOBaHWsA COOTBETCTBYHOLEN VIHbopmaLumn.

HekpeguntHble pentuHrn AKPA otpaxatoT MHeHne AKPA 0 HEKOTOPbIX HEKPEAMUTHBIX pUCKaX, MPUHVMAaEMbIX Ha cebs 3anHTepecoBaHHbIMY INLLAMW
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAUTHbIE N HEKPEAWTHbBIE PEATUHIM OTPaXKatoT BCHO OTHOCALLYHOCA K PEATVHIYEMOMY JIMLY Y HaXOAALLYHOCA B PacrnopsXKeHnm
AKPA cywiectBeHHy0 MHGOpMaLuio (BkAtoYas MHGOPMaLMIO, MOJYYEHHYH OT TPeTbUX NNLL), KaYecTBO W A0CToBepHOCTb koTopoit AKPA couno
Hagnexxalwmm. AKPA He HeceT OTBETCTBEHHOCTW 3a JOCTOBEPHOCTb MHGOPMALMW, MPEeJOCTaBAEHHON KANEHTAMW MW CBA3AHHBIMY TPETbUMMU
ctopoHamu. AKPA He ocyulecTBaseT ayAunTa WUAW WHOW MPOBEPKU MpPeACTaBAeHHbIX AaHHbIX U He HeceT OTBETCTBEHHOCTU 3a WX TOYHOCTb
1 nonHoty. AKPA NpOBOANT PENTUHIOBBIV aHaAW3 MpejCcTaBAeHHON KANEHTaMK MHGOPMaLMK C UCMOb30BaHWEM COBCTBEHHBIX METOAO/OMMN.
TeKkcTbl yTBEPXKAEHHbBIX METOAOOMMIA AOCTYNHbI Ha cariTe AKPA no agpecy: www.acra-ratings.ru/criteria.

Tosbko B Clyyae pacnpocTpaHeHns MHGOPMaLMm O MPUCBOEHHOM KPEAUTHOM PENTUHIE U MPOFHO3€E MO KPEAUTHOMY PENTUHTY H06LIM Cnocobom,
obecrneymBaroLLMM JOCTYN K Heli HeOrpaHUYEeHHOTO Kpyra ANL, AaHHbI KPeAUTHBIA PERTUHT U MPOrHO3 MO KPegUTHOMY PeVTUHTY BXOAWT B chepy
perynnposaHusa LleHTpanbHoro 6aHka Poccuiickon ®egepaunu.

EAVHCTBEHHBIM MCTOUHMKOM, OTpaXatoLuM akTyanbHyto VIHdopmaLuio, B TOM Uncie 0 KPeAWUTHbIX U HEKPEANTHBIX PerTUHraX, NpucBauBaeMblx
AKPA, aBnsetca odpuumanbHblt MHTepHeT-caiT AKPA — www.acra-ratings.ru. ViHpopmauus npesctaBaseTcs Ha yCNOBUM «Kak eCTb».

NHpopmaLmsa AomkHa paccMaTpmBaTbCA MOJb30BaTENAMU UCKIOUUTENBHO Kak MHeHve AKPA 1 He fABnsetcA cOBeTOM, peKkOMeHAaLuuven,
npeAnoXeHeM NoKynatb, AepxKaTb WM NPoAaBaTh LieHHble Bymarn nin atobble GUHAHCOBbIE NHCTPYMEHTbI, OGEPTOW UK PeKIaMOW.

AKPA, ero pabotHuky, a Takke apduamposaHHble ¢ AKPA nvua (ganee — CropoHbl AKPA) He npefoCcTaBafOT HUKAKOWM BblpaXKeHHOM B KaKoM-
mbo dopme WM KakuM-Anbo obpasom HemocpeAcTBEHHOW WM MOAPa3yMEeBaeMOW rapaHTUM B OTHOLLUEHWM TOYHOCTM, CBOEBPEMEHHOCTMY,
MOJIHOTBI AWM MPUroAHOCT HbopMaLmn Ans MPUHATUS MHBECTULMOHHBIX MAN Kakux-Mbo MHbIX pelieHnid. AKPA He BbINosHAET GyHKLUM
duayumapws, ayanTopa, MHBECTULMOHHOTO MAN GUHAHCOBOTO KOHCY/IbTaHTa. MIHpopmMaLms fAokHa pacLeHVBaTbC UCKIOUUTENbHO Kak OAMH 13
($aKTOPOB, BAVAIOLLMX Ha MHBECTULIVIOHHOE UM MHOE BU3HeC-peLleHne, MPYHYMaeMoe NH06bIM JIMLLOM, CMONb3YoLWMM ee. KaxaoMmy 13 Takmx anL,
Heobxo4MMO NMPOBeCT! COBCTBEHHOE UCCNefoBaHVEe U AaTb COOCTBEHHYIO OLIEHKY YYacTHUKY GUHAHCOBOrO PbIHKA, @ TakXke SMUTEHTY U ero
[0NroBbIM 0653aTe/IbCTBaM, KOTOPbIE MOTYT PacCMaTpPUBaThCA B KauecTse 06bekTa MOKYNKY, NPoAaxu win BnageHns. Monbzosatenn Hpopmaumm
[OJIKHBI MPUHUMATL PELLEHNs CAaMOCTOATENbHO, NpKBeKas COBCTBEHHbIX HE3aBUCUMBbIX KOHCYNbTAHTOB, €C/IM COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AeCTBUA, COBEpLUEHHble Nob30BaTeNdMN Ha OCHOBe AaHHo VHdopmaLmmn. CTopoHsl AKPA
HV MpU Kaknx ob6CcToATeNbCTBaX HE HECYT OTBETCTBEHHOCTY 3a Ntobble MpAMble, KOCBEHHbIE AW ClydaliHble YObITKN U U34ePXKW, BO3HUKLLNE Y
nosab3oBaTeneli B CBA3UN C MHTeprpeTaLmaMy, BbIBOAAMU, PEKOMEHAALMAMM U UHBIMU AeNCTBUAMMN TPETbUX NNL, MPAMO UM KOCBEHHO CBA3aHHbLIMU
¢ Takon nHdopmaumen.

NHdbopmaumsa, npegoctaBnsemas AKPA, akTyanbHa Ha faTy MOArOTOBKM W OMyb6/iMKOBaHWA MaTepuanoB M MOXeT uaMeHaTbca AKPA
B fanbHenwem. AKPA He 0653aHO OGHOBAATb, U3MEHATb, AOMONHATL VIHbOpMaLmo uan yBefjoMasTb KOro-nmbo ob 3Tom, ecam 3To He Bbiao
3apVKCMPOBAHO OTAE/IbHO B MUCbMEHHOM COTNalleHnn nan He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickon Geaepauium.

AKPA He oka3sbiBaeT KOHCyAbTaLUMOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He co3aaeT KOHGAMKTa MHTepecoB
C PeVTMHIOBOW AeATeNbHOCTbIO.

AKPA v ero paboTHUKM MPEeANPUHMMAOT BCE Pa3yMHbIe Mepbl A1 3alUThl BCEV VIMEIOLLENC B UX PacnopsXXeHUN KOHUAEHLIMANbHON 1/van
WHOWM  CyLEeCTBEHHOW HernybanyHoNn WHGOPMaLMM  OT  MOLUEHHUYECKUX AEeNCTBUM, KpaXu, HernpaBOMEPHOro WCMO/b30BaHWUA WK
HerpezHamepeHHoro packpbitus. AKPA obecneunBaeT 3awwuty KOHOUAEHUMaANbHON MHOOPMaLMK, MONYYEHHOW B MpoLecce AesTeNbHOCTY,
B COOTBETCTBUM C TpeboBaHMAMM 3akoHoAaTesbcTBa Poccuitckon Pegepaumn.




