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1. OBZNIACTb NPUMEHEHUA

MeTogonorus OUEHKU AONAroBbIX 0683aTeNbCTB, CBA3AHHbIX C MOKasaTeNAMU YCTOMYMBOIO PasBUTUSA
(nanee — MeTtogonorus), onucbiBaetr noaxond AKPA K oueHKe No AByM HanpasieHuam. Bo-nepsbix,
paccmaTpuBaeTcs NOPAAOK OLEHKM BbiNyCKOB 06/1Mraumin Ha npeameT COOTBETCTBUA ONyH/IMKOBAHHbIM
MeayHapoaHoM accoumaumelt pbiHKOB KanuTana (International Capital Market Association, ganee —
ICMA 1) MpuHumMnam obauraumii, cBA3aHHbIX C MOKasaTeNAMM YCTOMUMBOro passutua (Sustainability-
Linked Bond Principles). Bo-BTopbIX, ONUCbIBAOTCA NOAXOAbl K OLIEHKE KPeaUTOB U 3alMMOB Ha npeameT
COOTBETCTBUA ONy6/IMKOBaHHbIM Accoumalmeit KpeauTHOro pbiHKa (nanee — LMA 2) MpuHumnam
3aliMOB, CBA3ZAHHbIX C MOKa3aTeNsaMM yCToiumBoro passmTtus (Sustainability-Linked Loan Principles).

TpeboBaHMA K OLEHKe COOTBETCTBMA OBAUraLMii U KpeaMTOB yKa3aHHbIM Bbllle NpUHUMNamM (aanee —
MpuHUMNbI) aHanornyHbl. OHM BKAKOYAIOT B cebA OLEHKY Bbibopa KtoUeBbIX NoKasaTenen sppeKTMBHOCTH
(nanee — KN3) B o0bnactM ycToMUMBOro pas3BUTMA, LieNei MO AaHHbIM MOKasaTensm, a TaKxKe
XapaKTepPUCTUK (PUHAHCOBOTO WHCTPYMEHTA M TOTOBHOCTM OLUEHWMBAEMOro nuua WHGOPMMPOBaATb
WHBECTOPOB U KPeaAUTOPOB O AOCTUMEHWUWU BbIOpPaHHbIX Leneil. YUnTbiBas aHa/OMMUYHOCTb YKa3aHHbIX
TpeboBaHuii, AKPA ucnonb3yeT eAuHbIM NoAaxond, K OUEHKe COOTBETCTBUS 06uraumMin U KpeauTos,
CBA3aHHbIX C NOKas3aTeNAMM YCTOMYMBOro pasBuTUA (oanee — «aonrosble 06A3aTeNbCcTBa, CBA3aHHbIE
C NoKasaTensimum yCTOMUYMBOro pasBuUTURA», «obsa3aTenbcTBa»), MpuHumMnam.

AKPA onupaetca Ha cdopmynupoBaHHoe ICMA onpeaeneHve OONrOBbIX 0053aTeNbCTB, CBA3AHHbIX
C MOKa3aTenamm ycTonumsoro passutma. CornacHo JaHHOMY onpeaesieHuto, K TaKoro poaa A0/AroBbIM
06s3aTeNIbcTBaM OTHOCATCA Ntobble BUAbI OO/TOBbIX MHCTPYMEHTOB, GUHAHCOBbIE WU/WAU CTPYKTYPHbIE
XapPaKTEPUCTUKN KOTOPbIX 3aBUCAT OT TOr0, JOCTUrAET JIM OLEHMBAEMOEe NIMLLO 3apaHee onpeseneHHbIX
ueneit B 061acTM yCTOMYMBOro Pa3BMTUA UM Lenei B 061actn ESG ® B ycTaHOB/IEHHbIE CPOKM.

AKPA nonaraet, 4To OnNMcaHHbIA B HacToAwen MeTogonorMn noaxond ABAAETCA «BTOPbIM MHEHUEM»
(Second Party Opinion), npegycmoTpeHHbIM MpuHUMNamMm.

OueHKa, KoTopasa NpUcBanBaeTca A0ATOBbIM 06A3aTe1bCTBaM, CBA3AHHbIM C NMOKa3aTensiMmn yCTOMYMBOro
Pa3BUTUA, He ABNAETCA KPeaWTHbIM PEUTMHIOM UKW ero cocTasastolen. Moaxoa AKPA He BKatodaeT
B Ceba OLEHKY KpPeAUTHOro KayectBa OLLEHMBAEMOro /Mua WAM 3MUCCUWM OONTOBbIX 0653aTeNbCTs,
CBA3AHHbIX C MOKa3aTeNMU YCTOMYMBOro pas3BuTMA. OLeHKa [0/roBbiX 06A3aTeNbCTB, CBA3AHHbIX
C NOKa3aTeNAMM YCTOMUYMBOrO pas3BuTMA, He ABnAeTca ESG-peiTvHrom unm ESG-oueHKoM, oOHa
npucBamBaeTca OTAENbHO OT PEWTUHrOB (OLEHOK) OLEeHWBAaEeMOro Auua Mo NPUPOAOOXPAHHbIM,
coumanbHbIM U ynpaBneHyecknm (ESG) nokasatensam.

B pamKax npucBoeHMs oueHKM AKPA MCNosb3yeT SMUCCUOHHYHO MAW KPEeAUTHYIO AOKYMEHTaumio,
AeTanbHyl0 MHPOPMaLMIo O BbIBPaHHbIX OLLEHMBAEMbIM /IMLOM MOKa3aTeNsAX YCTOMUYMBOrO PasBUTUS,
uensax ucnocobax Mx AOCTUMNEHMA, GUHAHCOBBLIX U/UAN CTPYKTYPHbIX XapaKTepUCTMKax 06A3aTenbcTs
M UX 3aBUCMMOCTM OT MOKasaTesel yCTOMUYUBOro PasBUTUA. ATEHTCTBO TaKKe MCMOAb3YeT AaHHble OTYeTa
(oTyeToB) M BepUdUKALMOHHBIX AOKYMEHTOB MO MOKasaTeNsim U Lenam, BblbpaHHbIM OLEHMBAEMbIM
NMLOM.

AKPA npuMeHseT U3/0XeHHbI Bbllle NOAXO4 ANA aHanvM3a [A0NroBbiXx 06A3aTeNbCTs, CBA3AHHbIX
C MOKa3aTe/IAMMN YCTOMUYMBOTO PasBUTUSA, BbIMYLLEHHbIX B NHO6bIX OPUCAMKLMAX.

1

2

3 ESG — abbpesunaTypa aHrAuMNCKMX cnos., rae E — akonormueckuin dpaktop (Environmental), S — coumansHbiii (Social), G — dakTop KauvecTtsa
KOPMOpaTMBHOMO M rocyaapcTBeHHoro ynpasneHus (Governance). ®aktopbl ESG xapaKTepusyloT [eATe/lIbHOCTb KOMMaHuM B o6nactu
YCTOMYMBOTIO Pa3BUTUA MO COOTBETCTBYIOLMM HanpaBieHUAM M 3a4acTyHO UCNO/b3YIOTCA MHBECTOPAMM MPU OLEHKE KOMMNAHUM.
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Hactoawaa MeTtogonorva moxeT 6bITb MCMNOJIb30BaHa AnAa OUeHKU NobbIX TMNOB O6F|3aTeI'IbCTB,
BbINYLWEHHbIX PAa3/INYHbIMUN KAaTETOPUAMU SMUTEHTOB!

d)MHaHCOBbIMM opraHnsaumamm (GaHKaMVI N UHbIMU (I)VIHaHCOBbIMM UHCTUTYTaMM, CTPaxoBbiMU
N IN3NHITOBbIMN KOMNAaHNAMMU, MMKpOd)MHaHCOBbIMM OopraHnsaunaAMn N 1. ,Cl,.),'

HedMHAHCOBbIMM KOMMNAHUAMM, BKAKOYASA XONAMHIN N cybbeKkTbl MCIT;
PEernoHanbHbIMMU U MYHULMNANBHBIMM OpraHamm BAacTu;
CyBepeHHbIMN 3IMUTEHTAMM U HaAHAUNOHANBHBIMU MHCTUTYTaMM PA3BUTUA.

OueHKa MoKeT bbITb NpoM3BeAEeHa BHE 3aBUCMMOCTM OT Ha/MuMA Y OLEHMBAEMOrO /IMLA KPeguTHbIX
pPeNTUHIoB, NPUCBOEHHbIX AKPA MAn ApyrMMU KpeauTHbIMU PENTUHIOBLIMM areHTCTBaMMu.

Ha ocHoBaHuMM HacToswen MeToaon0rMm NnoMmMmo nybanYHbIX 06anraumnii, cBA3aHHbIX C NOKas3aTensmMmm
yctonumsoro passutua, AKPA moxeT NpoBoAUTb OLLEHKY cOOTBETCTBMA MpUHLMNAM OTAEe/IbHbIX 3aiMOB
M KpeauToB, a TaKKe (PUHAHCOBbLIX MHCTPYMEHTOB, MO CYTU ABAAIOWMXCA KPeAUTHbIMU MPOAYKTamM,
B C/ly4ae HaNYMA Y OLEHMBAEMOTO NLLA KOHKPETHbIX Liesiei Mo NoKasaTenamM YyCTOMYMBOTO Pa3BUTUSA, OT
OOCTUXKEHMA KOTOPbIX OyayT 3aBUCETb GUHAHCOBbLIE XaPaKTEPUCTUKN AAHHOTO KPeaUTHOTO NPOoAyKTa.

PaccmaTtpuBaemble B HacToslwel MeTogonorMm noaxogbl TaKKe MOTyT MPUMEHATLCA A8 OLEHKU
WHCTPYMEHTOB PUHAHCMPOBAHMA, CBA3AHHbIX C MOKasaTeNAMM YCTOMUMBOTO PasBUTUA, MHCTPYMEHTOB
M 06A3aTeNbCTB  CTPYKTYPUPOBAHHOTO M TMPOEKTHOrO (GMHAHCUPOBAHMA, @ TaK¥Ke WHbIX LOroBbIX
$MHAHCOBbLIX MHCTPYMEHTOB, CyTb KOTOPbIX HE MPOTUBOPEYUT ONpPeaeneHU0 AONTOBbIX 06A3aTeNbCTs,
CBA3aHHbIX C MOKa3aTensiMu YyCcToMuMBoro paseutvMA. K nogobHbIM MHCTPYMEHTaM OTHOCATCA Bce
ynomsHyTble B [puHUMNAX QUHAHCOBbIE MHCTPYMEHTbI, a TaKMKe rocyfapcTBeHHble obnuraumm,
CBA3aHHbIE C MOKA3aTeNAMM YCTOMUYMBOrO pPasBUTMA, GUHAHCOBbIE WMHCTPYMEHTbl  MCIaMCKOro
dMHAHCMPOBaHUA (CYKYK), CBA3aHHbIE C MOKa3aTensiMN YCTOMYMBOrO Pas3BUTHA, U T. 4.

JaHHaa MeTogonorva MoXKeT NPUMEHATBCA U 1S OLEHKW 40AroBblXx 06A3aTeNbCTB Ha TeppuTopumn
Poccuitckoit Pepepaumu, BbINYCK KOTOPbIX AOMOJHUTENBHO MAAHUPYET ObiTb WAEHTUPULMPOBAH
C UCNONb30BaAHMEM CNOB «06AUTaLLMK, CBA3AHHbBIE C LLEIAMWN YCTOMUYMBOTO Pa3BUTUAY.

HeBbINONHEHME OLEHMBAEeMbIM JIMLOM B3ATbIX Ha ceba 06A3aTenbCTB NO AOCTUMKEHUIO LesieBbIX
nokasaTesnei B 06/1acTU YCTOMYMBOIO Pas3BUTMA B OOJ/IbLUIMHCTBE C/ly4aeB TPAKTYETCA KaK TpurrepHoe
cobbiTMe, cnocobHoe nNpPMBECTM K 3apaHee oOnpeaesieHHbIM W3MeEHEeHUAM GUHAHCOBbLIX K/Man
CTPYKTYPHbIX XapaKTepPUCTUK LO/rOBbIX 0653aTeNbCTB, CBA3AHHbLIX C MOKa3aTeNAMM YCTOMYMBOTO
pa3suTuA. Kpome Toro, yxyaweHune KayecTBa packpbITUSA OLEeHMBAEMbIM NLLOM MHGOPMALIMM B TEYEHUE
CPOKa [0 mnoraweHnsa o6A3aTenbCTBa MOMKET TMPUMBECTUM K 3HAUMTE/IbHOMY MOHMMKeHuo AKPA
NPUCBOEHHO OLLEHKWN WU K ee OT3bIBY.

[na nonroebix 06A3aTeNbCTB, CBA3AHHbIX C MOKA3aTeAMM YCTOMUYMBOTO PAa3BUTUSA, OT3bIB OLLEHKN MOKET
CTaTb NPUYMHON NpeabABAeHUA TPEOOBAHMA O AOCPOYHOM MOTaleHUN AaHHbIX 06A3aTeNbCTB UM UX
np1MobpeTeHns oLEHMBAEMbIM JIULOM CO CTOPOHbI AepskaTtenein obauraumii / Kpeantopos, BUPXN uan
perynsaTtopa v NoTeHuManbHO NpUBecTu K AedonTy No HUM B C/lydyae HeAOCTaTKa Y OLLeHUMBAEeMOro MLa
CPeACTB AN1A UX UCNOJIHEHWA.

HacTtoawaa MeTtogonorva npuMmeHseTca Ha MOCTOSHHOW OCHOBE A0 YTBEpPXKAEHMA HOBOM pefaKkumu
meTtogosornyecknum kommtetom AKPA.

B uenax nogaepaHma Metogon0rnm B akTyanbHOM cOCToAHUM AKPA moXKeT AO0CPOYHO OCYLLLECTBAATL ee
nepecmMmoTp N U3MEHEHME B CIeAYIOWMX CAyYanX:

OTCTYyN/IeHNe OT HacToswen MeToaonornm 6osee Tpex pas 3a KBapTaa Npu NPoOBeAeHUN OLEHKMK;

BHeCeHUe CyueCTBEHHbIX W3MEHEHWUI B anIHLI,VIFIbI;

—-. 4
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BblAB/IEHUNE HEO6XOAMMOCTM nepecmoTpa CoTpygHUKamm METO,D,OJ'IOI'M‘-IECKOﬁ rpynnbl B pe3y/sbTaTte
MOHUTOPUHIa NPUMEHEHUA MeTtogonoruu;

3aNpoc O Hemeg/eHHOM nepecmoTpe MeTofoN0MMM CO  CTOPOHbI  CAYXKObl  KOMMaeHca
M BHYTpPeHHero KoHTpona AKPA.

AKPA nepecmaTtpuBaer MeTogonornto B COOTBETCTBUM CO CBOMMWU BHYTPEHHUMWU LOKYMEHTAMWU He
nosgHee OA4HOrO KaneHOApHOro roga € Aatbl MocnegHero nepecmoTpa. B pesynbraTe nepecmoTpa
B8 MeToa0/10r1to MOTyT 6bITb BHECEHbI U3MEHEHUSA, UJIN OHA MOXKET OCTaTbCA 6€3 USMEHEHUA.

Mpu ncnonb3oBaHUKM HacToAWwen MeToLONOMMN Kaxabl Cy4Yait OTCTYNAEHUS OT Hee AOKYMEHTUPYeTCA
n packpbiBaetca AKPA Ha oduumanbHOM caitTe no agpecy npu onyb6anKoBaHUM
OLLeHKM 06A3aTeNbCTB, CBA3AHHbIX C MOKa3aTeNaMM YCTOMYMBOTO Pa3BUTKA, C YKazaHMEM NPUYNHbBI TaKOFO
OTCTYNAEHUA.

Mpn obHapyXeHUn B HacToAwen MeTogonormm oWNOOK, KOTopble NOBAUAAM AW MOTYT MNOBAUATL Ha
OLLEHKM 0Nr0BbIX 06A3aTe/IbCTB, CBA3AHHbIX C MOKa3aTeaMmM ycTonuymsoro passutms, AKPA nposoaut ee
aHanNM3 U nepecmoTp B COOTBETCTBUM C ycTaHOBAeHHbiMM B AKPA npoueaypamu. Ecnn BbiaBAeHHble
OLUMOKM OKa3blBAIOT BAUSAHWE Ha OLLEHKM, paHee NPUCBOEHHble A0ArOBbIM 06A3aTeNbCTBAaM, CBA3AHHbIM
C Mokasatensimu yctomumeoro passutua, AKPA packpbliBaeT AaHHYH MHGOPMALMIO HA oduUMaNbHOM
caiTe no agpecy

Ecan nnaHupyemble M3MeHeHMs Hactosuwel MeTogonornm ABAAIOTCA CYLLEeCTBEHHbIMM (Hanpumep,
M3MeHeHue oTae bHbIX GaKTOPOB U/Man TekcTa MeTo40/10rMmM) M 0KasbiBakoT UK MOTYT OKa3aTb BAUAHMWE
Ha OEWCTBYHOLLME OLEHKMN A0NTOBbIX 0643aTeNbCTB, CBA3aHHbIX C NOKa3aTeNsMM YCTOMUYMBOTO Pa3BUTUS,
Mbo ecnn B METOA0/I0TMM BbIAIB/IEHbI OWMOKK, KOTOPbIE MOTYT MOB/MATL Ha MPUCBOEHHbIE OLLEHKM,
AKPA:

1. B cpoK He nosgHee WecCTM MeCALLEB CO AHA U3MEHEHUA NpumeHAemoi MeToaon0orMM ocylecTenaeT
OLEHKY HeobXoAMMOCTM MepecMoTpa BCEX OLEHOK [0/roBbiX 0653aTenbCTB, CBA3AHHbIX
C NoKasaTe/sIAMM YCTOMYMBOro Pa3BUTUA, MPUCBOEHHbIX B COOTBETCTBUM C AaHHON MeToaonoruei.

2. B CPOK He no3aHee WecCtn mecAaueB C OaTbl OKOHYaHMA nNpoBefeHUNA OLEHKW, HpEAYCMOTpEHHOVI
npegbiaywmm MNyHKTOM, OCYLWLECTBNAET MNepecMoTpPp OUEHOK A0ArosbixX O6F|33TeﬂbCTB, CBA3aHHbIX
C NOKa3saTtenamm YCTOVIHMBOFO pPa3BnTnUA, €Cn BbliAB/IEHA HEOGXOAMMOCTb nx nepecmoTpa.

CTpyKTypa npouecca npuceoeHmsa AKPA oueHKKN g0/roBbiMm 06a3aTeNbCTBaM, CBA3aHHbIM C NOKa3aTeNAMM
YCTOUMBOro pa3BuTUA, NpeacTasneHa B NpuaoxeHun 1. NMocne NPUCBOEHNA OLEHKM W ee COracoBaHmA
c oueHMBaembIM iMLom AKPA Ha odurumManbHOM caiiTe no agpecy ny6anKyeT npecc-
peans ¢ o060CHOBaHWEM MWTOrOBOM OLEHKM, MPUCBOEHHOM KOHKPETHOMY BbINYCKY A40/rOBbIX
0653aTe/1bCTB, CBA3aHHbIX C MOKa3aTeaAMM YCTOMYMBOrO Pas3BUTUA.

AreHTCTBO MOXET He BK/loYaTb B Npecc-penin3 UTOroByto OLEHKY No TpeboBaHMIO OLEeHMBAaeMoro anua,
orpaHuYmMBLINCE NyBAMKAUMEN MHEHUS O COOTBETCTBMU BbiNycka lMpuHuMnam. He pexke ogHoro pasa
B rog AKPA npoBoguT nepecmoTp MPUCBOEHHbIX OLEHOK, NPMHMMas BO BHMMaHME WMHGOPMALUIO
0 nporpecce OLEHMBAEMOrO NNLA B AOCTUMEHUM 3asABNEHHbIX B AOKYMEHTAUMW NO BbIMYCKY UENew,
NONMHOTY W SCHOCTb Ny6AMKyeMon OLeHMBaeMbiM SMLUOM WMHPOPMALMU O BbIMNOJHEHUU LENEBbIX
nokasaTtesiei.

B cootsetctBUM C MpnHumMnamm AKPA MOXeT NpUCBOUTb OLUEHKY A0 MOMEHTa pasmeLLeHna A0roBbIX
0653aTenbCcTB, CBA3AHHbIX C MOKAas3aTeNAMM YCTOMYMBOrO pPa3BUTUA, NPU YCNOBUM NpPeaocTaB/ieHUs
OLLEHUBAEMbIM INLOM BCEM HEOBXOAMMOM ANA aHann3a MHGopMaLUu.

—-.5
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2. ACTOYHUKUN UHOPOPMALUNU

OCHOBHbIMW ~ UCTOYHUMKAMW  UHOOPMaUMKM  NpU  aHanuM3e [ONToBblIX 006A3aTeNbCcTB, CBA3AHHbIX
C MOKa3aTe/IAMM YCTOMYMBOrO PA3BUTUA, ABNAIOTCA LOKYMEHTbI, COAEpKaLLMe 060CHOBaHME U AeTaNbHOe
onucaHue K3, uenesbix NoKkasaTteneln apPpekTMBHOCTU ycToumBoro passutua (LIMN3YP), obocHoBaHMe nx
BblbOpa M pacyeTa, a TakKe MHGOPMaLMIO O CPOKAX UX AOCTUHKEHMUS U 3aBUCUMOCTU GUHAHCOBLIX U/MUAn
CTPYKTYPHbIX XapPaKTEPUCTUK [ONTOBbIX 00A3aTeNbCTB OT AaHHbIX Uenel. [lepeyeHb WMCTOYHMKOB
MHGOPMALUMM B YNC/IE MPOYETrO BKAOYAET:

3aABKY OLUEeHMBAEMOIo JiMUla Ha OUEHKY A0roBblX obAsaTenbcTB ¢ YKasaHnem npuinH AanAa
OTHECEHMNA [OaHHOIo BbINyCKa K O6ﬂ3aTe}'IbCTBaM, CBA3aHHbIM C MNOKa3aTesaAMun yCTOVI‘-IVIBOI'O
Pa3BnUTUA;

3MMUCCUOHHYIO AOKYMEHTALMIO UM €€ NPOEKT;

KPEAUTHYIO OOKYMEHTauuto AnAa Kpeautos U 3aliMOB, CBA3aHHbIX C MOKasaTenaAMM yCTOl\;I‘-IMBOI'O
Pa3BnUTUA;

nporpammy asmmccum obanralmin, CBA3aHHbIX C MOKasaTensMu yctoiumeoro passuTus (Sustainability-
Linked Bond Framework), — AOKymMeHT, onucbiBatowmii obocHoBaHne u Bblibop KM
(Mx peneBaHTHOCTb W CYWECTBEHHOCTb [ANA OUEeHMBaemMoro auua), obocHosaHue LIMIYP
(ambuumosHocTb BbIBpaHHbIX Lenei, cnocobbl MX AOCTUMEHMA W COMNACOBAHHOCTb C obLuei
cTpaTerneit KOMnaHum), NOAXoAbl K oLeHKe GaKTa AOCTUHKEHMSA LeNel, NoTeHUMaNbHbIE U3SMEHEHMA
GUHAHCOBbLIX U/MAN CTPYKTYPHbIX XapaKTEPUCTUK 06A3aTeNbCTB U ONMUCAHME KAKOYEBbIX COBLITUN,
KOTOpble MOFYT MNPMBECTM K TaKUM M3MEHEHMAM, a TaKKe noaxoAdbl OLEHMBAEMOro Auua
K COCTaB/IEHMIO OTYETHOCTM, NEPUOAMYHOCTU ee NyBAnKaLMK;

AOKYMEHTaumio no o6s3aTenbCTBaM, COAEPMKALLYIO UX XapaKTEPUCTUKU (MPOCMEKT, AOMNONHEHUe
K NPOCNEKTY, UHBECTULMOHHBIM MU MHOM MEMOPAHAYM U T. 4.):

onpeaenenue KMN3 n UMIYP, a Takke MeTOAMKY UX pacyeTa;

I'IOApO6HO€ onncaHne noTeHuMaabHOro wusmeHeHuA d)VIHaHCOBbIX M/MJ’IM CTPYKTYPHbIX
XapaKTePUCTUK obna3aTenbCTB B Ccny4yae HaCtynneHunAa TpurrepHoro CO6bITMﬂ,‘

cBegeHunA 06 OTYETHOCTH, nnaHMpyeN\oﬁ K noAarotoske oOuUueHWBaeMbIM /TMLOM B pPaMKax
BblMyCKa O6ﬂ3aTEI'IbCTB;

3aKNIOYEHMSA TPETbUX Aul, (ayamMTopos, BepudMKATOPOB U T. A.) O COOTBETCTBMU Bbl6paHHbIX KM
1 LIN3YP 6a30B0My YPOBHIO /UM OTpac/ieBbIM CTaHAapTaM; MaTepralibl, OTPaXKatoLme cTpatermio
OLLeHMBAEMOTO INLA B 06/1aCTU YCTOMYMBOrO PasBUTUA:

NPUHATbIE PyKOBOAALWLMMU OpraHamum oLleHMBaeMOro inua CTaHA4apPTbl U NPUHLAUNbI B obnactu

YCTOYMBOro pa3BMTUA, B TOM YMC/Ie AOKYMEHT, PacKpbIBaloWMin MHPOPMaLMIO O CTpaTernm
OLUEHMBaEeMoro nnua B 061acTu yCTOMYMBOro PasBUTHS;

AaHHble O NPOEKTaX, peasn3yemMbiX oueHnBaembim IMLULOM B obnactu yCTOVNMBOFO Pa3BnUTUA,

MHGOPMALUMIO O BbIMYCKax «3e/ieHbIX», COUuManbHbIX obnauraumii u obauraumn ycTouYMBOro
pa3BuTUS;

[AaHHble, MoNy4YeHHble B xoae BcTpeun AKPA ¢ npeacTaBUTENAMUM OLLEHMBAEMOTO /IMLLA;
3aN0/IHEHHYIO OLEHMBAEMbIM IMLOM aHKeTy no dopme AKPA u gpyryto nHpopmaLmio, nepesaHHyto
OL,eHMBAEMbBIM /INLLOM B XO4€e MpoLecca OUeHKM (oTBeTbl Ha BOMPOCbl AreHTcTBa, TabanyHble
AaHHble);

WHble JaHHble N MaTepuanbl, KOTOpble, N0 MHeHWIO AKPA, ABNAIOTCA CyLLECTBEHHbIMM ANA aHaAU3a
(npeseHTauMn ans MHBECTOPOB, FOAOBbLIE OTYETbI, OTYETHI 06 YCTOMYMBOM Pa3BUTUM, COLMAIbHO-
3KoN0rMYyecKme oT4yeTbl, gaHHble 3 CMU M T. a.).

Ecnn oueHnBaemoe ML OTKa3bIBAETCA NPeAoCTaBUTb Heobxoanumyto ana aHanmsa nHdopmauuto, AKPA
BrpaBe Npuaep*knsaTbca 60see KOHCEPBATMBHOIO cLueHapusa no Bbibopy KIM3 u kannbposke LMIYP: nog,

—C. 6
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COMHEHME MOMKeT ObiTb MOCTaB/ieHa KaK CMbIC/IOBas YacTb Liesell OLeHMBAaemoro auua B obnactu
yCTOMUYMBOro pa3BuTma 1 6a3oBbili ypoBeHb KIM3, Tak U cTeneHb ambULMO3HOCTM BbIOPAHHbIX LLeNnen.

AKPA Tak»Ke BnpaBe NCMNo/b30BaTb KOHCEpPBATUBHbIE Npeanocbinku oTHocuTenbHo KIM3, LUIMN3YP, cpokos
MX peanmsaummn u Apyrmx MCNosib3yemblX B pacyeTax nokasaTesien B c/yvyae CyLecTBEeHHOrO PacXxoXaeHuns
MHGOPMaLUMM, NONYYEHHOM U3 Pa3HbIX UCTOYHMKOB.

Ecnn AKPA He pacnonaraet nHbopmaumen, 4OCTaTOYHON ANA NPUCBOEHUS UM NOATBEPKAEHNS OLLEHKM,
AreHTCTBO BMpaBe O0TKa3aTbCA OT NPUCBOEHUS OLLEHKM MO0 OT ee NOATBEPKAEHUS.

3. CTPYKTYPA AHANU3A

B pamkax npuvcBoeHMA OLEHKM A0AroBbiM 06A3aTeNbCTBAM, CBA3AHHBIM C NOKA3aTeNAMM YCTOMYNBOTO
pa3suTma, AKPA B cooTBeTCcTBMM C MpUHLMNAMM aHAM3NPYET NATb OCHOBHbIX paKTOPOB:

Bblbop KM3;

Kanmbposka LIM3YP;

XapaKTepUCTUKM 0653aTeNbCTB;

OTYETHOCTb M MPO3PaAYHOCT;

BepudmKayma.
Momnmo paKTopoB, NnpmuBedeHHbIX B MpuHUMnax, AKPA 4ONONHUTENbHO BK/IOYAET B CTPYKTYPY aHaM3a
dakTop «lMpaKTUKaA YCTOMUYMBOro pasBuMTUA». B pamkax AaHHOro ¢daktopa OLEHMBAETCA WMHTerpauus

NPaKTUK YCTOVIHMBOI'O pPa3BnUTUA B AEATE/IBHOCTb OUEHNBAEMOIO 2inla, ero NpnUBepPXKEHHOCTb NPpUHUMNMNAM
yCTOl‘/’ILIMBOI'O pPa3BnTNA N CTeNeHb BOBZ1IEYEHHOCTU B AaHHYIO MOBECTKY.

Mocne aHanMsa nepeyncneHHbIX Bble ¢akTopoB AKPA ¢dopmupyeT MHEHME O COOTBETCTBUM WAU
HECOOTBETCTBMM A0ArOBbIX 0653aTeNbCTB MPUHLMNAM, a TaKXKe NpMcBaMBaeT AaHHbIM 06s3aTelbcTBam
NTOroByto oLeHKy. OueHKa A0AroBbiXx 06583aTe/IbCTB, CBA3AHHbIX C NOKa3aTeNAMM YCTOMUMBOro Pa3BUTUA,
Bapbupyetca oT SLR5 # (Hamxyawas) ao SLR1 (Hannyywasn) v roBoput 06 ypoBHE COOTBETCTBMA A0/IFOBbIX
o06s3aTenbcTs MpuHUMNam.

Kaxabl u3 GpakTopoB MMeeT onpeaeneHHblii BeC B UTOTOBOM oueHKe (cm. PucyHok 1), uTo oTpakaer
MHeHue AreHTcTBa 06 OTHOCMTENIbHON BAXKHOCTM AaHHOro ¢akTopa Ana GOPMUPOBAHUA MHEHUA
0 COOTBETCTBMM WJIM HECOOTBETCTBUM 06A3aTeNbCTB MNpuHLMMIam.

[ns oueHKM GaKTopoB UCNOb3YIOTCA KPUTEPUK, KOTOPbIE B KPaTKOM popmMe NpeacTaBneHbl Ha PucyHke 1
M NogpobHO OnucaHbl B COOTBETCTBYIOLWMX pasgenax Metogonornn. Kaxkaomy KpUTepuio B pamKax
daKTopa npuceamBaeTca onpeaeneHHbid 6ann (0, 0,5 nam 1), a Ha 0OCHOBaHUKM CymMbl 6aNI0B MO BCEM
Kputepuam GopmupyeTca MTOroBas ouUeHKa 3a ¢pakTop. OHa BapbupyeTcs oT 1 fo 5, rae «1» — oueHb
BbICOKAA OLEHKA, a «5» — oyeHb HM3KasA. KaTeropum oLeHoK npeacrasneHsl B Tabaumue 1.

[na pacyeta MTOroBOWM OLLEHKM [A0ONrOBbiX 06A3aTeNbCTB, CBA3AHHbLIX C MOKa3aTeNAMM YCTOMYMBOTO
pa3BUTUA, NPON3BOAUTCA B3BELLMBAHME OLEHOK 3a BCe GaKTOPbI C UCMNO/Ib30BaHMEM BECOB, NPUBEAEHHbIX
Ha PucyHke 1. Ha OCHOBaHMM MOJIYyYEHHbIX OLEHOK 3a ¢aKTopbl A0AroBbiIM 065A3aTeNbcTBAM
npucBaMBaeTca UTOroBas OLeHKa B AnanasoHe oT SLR5 go SLR1 (cm. Tabauuy 2).

Mo HekoTopbiM dakTopam AKPA BblaenseT KNtoueBble KPUTEPUK, MO KOTOPLIM MOYyYEHME OLLEHKN HONb
6an/10B rOBOPUT O HECOOTBETCTBMM AO0ArOBbiIX 06s3aTenbcTs lpuHUMNam. B cayyae Hanuuma Takux
KpuTepues B pamkax GaKkTopa Mx onncaHue NpuBeaeHO B KOHLE pa3aena no gaHHomy daktopy.

4 AHrn. Sustainability-Linked Rating (peiTUHT, cBA3aHHBIV C NOKa3aTeNsMu yCTOMYMBOTO PasBUTUSA).

—-c.7
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PUCYHOK 1. ®AKTOPbI U COOTBETCTBYIOLLME UM BECA B UTOFOBOM OLIEHKE

"P§KT”K3 YPOBEHb Pa3BUTUA Y OLLEHMBAEMOrO NLLA NPaKTUK YCTOMYMBOrO pa3BUTUA
ycToitumsoro

BOB/IEHEHHOCTb PYKOBOACTBA OLEHMBAEMOTIO /INLLA B pelieHne Bonpocos

pa3BuUTUA o
YCTONYMNBOTIO Pa3BnUTUA

(5%)

aKTyasbHOCTb BbI6paHHbIX KM3 gns oueHnMBaemoro amua
MeToAMKa pacyeTa BbibpaHHbIX KM 1 nx cpaBHUMOCTb ¢ BeHUMapKamu
BO3MOHOCTb BHelHel nposepku KM

Bbi6op KM3
(30%)

Kanu6bposka LLM3YP obocHoBaHMe 1 macwTab LN3YyP
- p(?,()lt;,)l-ll pocrosepHocTb LMNIYP
HaZeXXHOCTb CTPaTernm AocTuKeHus LIN2YP

XapaKTepucTuku 3HAYMMOCTb U3MEHEHMNA GUHAHCOBBIX U/UNWN CTPYKTYPHbBIX XapaKTePUCTUK
o6s3atenbcTs 0653aTe/IbCTB OTHOCUTENIbHO M3HAYa/IbHbIX XapaKTEPUCTUK
(5%) pe3epBHblE MEXaHNU3Mbl U UCKAOYUTENbHbIE COObITUA

OTYeTHOCTb rOTOBHOCTb OLLEHMBAEMOrO /MLUA MNPeAOCTaBAATb PeryisapHbie OT4yeTbl
0 poctuxKeHum LINIYP
M NpPO3payHOCTb .
o NpPo3paYyHOCTb OTYETOB WM onucaHue spdektTa B 06/1acTU YCTOMYMBOrO
(15%) Da3BUTMA

HannyMe He3aBMCUMMOro 3aBepeHuAa pesynbTatoB KM u gocTukeHua
UM3YP uam nnaHa no nNOAyvYeHWO AAaHHOrO 3aBEpPeHUA 0 MOMEHTa
BbIMYCKa A0NrOBbIX 06A3aTENbCTB MAN NPUBAEYEHUA 3alMa

Bepudukauua

(15%)

UctouHmk: AKPA

TAB/IMLA 1. COOTHOLLUEHUE OLEEHKU ®AKTOPA U COOTBETCTBYIOLLE KATEFOPUU

BANN KATEroPuA

1 OueHb BbICOKaA
2 Bbicokas

3 CpegHan

4 Huskaa

5 OueHb HM3KaA

NcTouHmK: AKPA

—-. 8
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PA3BUTUA

TAB/IMLUA 2. COOTBETCTBUE CYMMAPHOM OLIEHKU 3A ®AKTOPbl MTOrOBOM OLIEHKE AO/rOBbIX OBA3ATE/ILCTB,
CBA3AHHbIX C MOKA3ATE/IAMW YCTOMYNBOTO PA3BUTUA

B3BELUEHHAA
CYMMA OLEHOK
3A ®AKTOPbLI

COOTBETCTBUE
NMPUHUUNAM

UTOroBASA
OLLEHKA

SLR1 (1;1,5]

ONPEAENEHUE

Mo mHeHuto AKPA, nonrosbie 06A3aTeNbCTBA, CBA3AHHbIE

C MOKasaTenamm yCTOMYNBOrO Pa3BUTUSA, 3aC/IyKUBAOT
[,0BEPUA CO CTOPOHbI YYAaCTHUKOB PbiHKa, BCe GaKTOpbI
OLLEHKWN COOTBETCTBYHOT JIy4LIMM MUPOBbLIM NPAKTUKaM.
KN3, BbibpaHHble OLEHNBAEMbIM JINLOM, XOPOLLO
060CHOBaHbI, Pe/1IEBAHTHbI M OYEHb CYLLLECTBEHHbI A1
613Heca oueHMBAEMOro nnLa. YCTaHOB/IEHHbIW YPOBEHb
LM2YP asnsetca 060CHOBaHHbIM U O4EHb aMBULIMO3HBIM,

a ero pacyeTbl NpousBeAeHbl C UCNONb30BAHMEM LUMPOKOTO
CMEeKTPA KOHTPOJIbHbIX NOKa3aTenei. YCA0BUA U3MEHEHUA
XapaKTepPUCTUK 0653aTeNbCTB ABAAKTCA OYEHb 3HAUYMMbIMMU,
OoLeHMBaeMoe INLL0 roTOBO NPEAOCTaBAATb perynapHble
noapobHble OTYETHI, CoAeprKaLLMe NHPopPMaLMIO

0 nporpecce B AOCTUXKEHNM YCTaHOBAEHHbIX LMIYP, a Takxke
obecneynBaTb KAYECTBEHHYIO BepUDMKaLMIO 3TOrO
nporpecca.

Ja

SLR2 (1,5; 2,5]

Mo mHeHuto AKPA, nonrosble 0653aTenbcTBa, CBA3aHHbIE

C NOKa3aTeNAMMU YCTOMYMBOIO PaA3BUTHUA, 3aC/yKMBAIOT
[,0BEpUsA CO CTOPOHbI YYAaCTHUKOB PbiHKA, MHOTMe GaKTopbl
OLLeHKW COOTBETCTBYIOT IYYLLUMM MUPOBbLIM NMPAKTUKAM.
KN3, BbibpaHHble OL,eHNBaEMbIM IML,OM, AOCTAaTOYHO
XOpPOLO 060CHOBAHbI, PE/IEBAHTHbI U CYLLECTBEHHbI ANA
6M3Heca oLeHMBAEeMOro nnLa. YCTaHOBAEHHbIW YPOBEHb
LLN3YP sasnaetca 060CHOBaHHbLIM U lOBONbHO
ambu1LMO3HbIM, a ero pacyeTbl NPoM3BeeHbI

C NCNONb30BAHUEM MPOBEPEHHBIX KOHTPOJIbHbIX
rnokasaresieil. YC/I0BUS U3MEHEHUS XapaKTepPUCTUK
0653aTeNbCTB ABAAKTCA 3HAYMMbIMM, OLEHNBAEMOE /TMLLO
roToBO NPEeAOCTaBAATb PerynapHble OTYeTbl, coAepKalLmne
nHGOPMaLMIO O Nporpecce B AOCTUKEHUMN YCTAHOBAEHHbIX
LLN3YP, a Tak:ke obecne4ymBaTb BepUPUKaLUIO 3TOro
nporpecca.

SLR3 (2,5; 3,5]

Mo mHeHuto AKPA, nonrosbie 0653aTenbCcTBa, CBA3aHHbIE

C NOKas3aTeNaAMMU YCTOMYMBOrO Pa3BUTUA, B AOCTAaTOMHOM
mepe cooTBeTcTBYHOT MpuHumnnam. KM sbibpaHHble
OLEeHMBaeMbIM INMLOM, 060CHOBaHbI U pefieBaHTHbI

ana busHeca oueHMBaemMoro nua. YCTaHoB/IEHHbIN YPOBEHb
LLM2YP asnaetca A0BONbHO aMbULMO3HbIM. YcnoBUA
N3MEHEHWA XapaKTePUCTUK 06A3aTeIbCTB ABASOTCA
3HAaYMMbIMMU, OLLEHUBaEMOe SINLO rOTOBO NPeaoCTaBAATb
OTYeTbl O NPOrpecce B AOCTUXKEHUN YCTaHOBAEHHbIX LIMDYP,
a TakXe obecneunBatb BepudmKaL Mo 3TOro nporpecca.

SLR4 (3,5; 4,5]

Het

Mo mHeHuto AKPA, nonrosble 06s3aTenbCTBa, CBA3aHHbIE

C NoKasaTe/IAMKN YCTOMYMBOrO Pa3BUTUA, HE B NOJIHON mepe
CoOTBeTCTBYOT MPUHLMNAM, OAUH UAN HECKONBKO GaKTOPOB
B PaMKax OLLeHKM npopaboTaHbl OL,eHMBAaEMbIM NLOM

He o4eHb rnybokKo.

SLRS (4,5; 5)

Mo mHeHuto AKPA, nonrosbie 06A3aTebCTBa, CBA3aHHbIE
C NoKasaTe/IAMKN YCTOMYMBOIO Pa3BUTUA, HE COOTBETCTBYHOT

—-.9



9 CEHTABPA 2026

METOAONOIKNA

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO
PA3BUTUA

MpuHumMnam, 601bWMHCTBO GaKTOPOB B PaMKaXx OLLEHKU
cnabo NnpopaboTaHbl OLEHNUBAEMbIM JINLOM.

NcTouHumKk: AKPA

Mo pe3synbTaTam oueHKn AKPA npepocTaBnAseT OUEHMBAEMOMY /MLY [ABa BO3MOXHbIX BapuaHTa
OaNbHENLWnX AencTBMn: onybamMKkoBaTb MHeHMe AKPA o0 cOOTBETCTBUM UM HECOOTBETCTBMM 0653aTeNbCTB
MpuHumMnam nnbo 6e3 yKasaHMA pacCYMTAHHOIO B COOTBETCTBUM C MeToaoN0rnel ypoBHA OLEHKU, NMBO
C yKasaHuem ypoBHA oueHkKM (ot SLR1 go SLR5) n npuBegeHmem MHPOPMaLMM O COOTBETCTBUM UK
HecooTBeTcTBMM MpuHUMnam. OueHKa Ha ypoBHe SLR4 1 HUXKe yKa3blBaeT Ha HECOOTBETCTBME A0/roBbIX
obnasaTtenbctB MpuHUMNAM, TEM HE MeHee AaHHaA OLEHKa MOMKET 6biTb onyb6/MKoBaHa MO KEeNaHWUH
OLLEHMBAEMOrO NMLA.

4. NPOBEAEHUE OLEHKHU

4.1. NPAKTUKA YCTOWYUBOTO PA3BUTUA

dakTop «[paKTMKa yCTOMUYMBOrO Pa3BUTMA» NO3BOASAET AreHTCTBY OLLEHUTb, HACKOJIbKO NPUOPUTETHLIMMU
ONA OLUEHMBAEeMOro nuua ABAAKTCA BOMPOCbl YCTOMYMBOrO PA3BUTMA, KaK OABHO OHO BOBAEYEHO
B AAHHYIO MOBECTKY W KaKuMe MHMLMATUBbI UM peasin3oBaHbl B pamKax 3TOro HanpasneHua. AKPA
NnonaraeT, YTo BKAOYEHME 3TOro GpaKTopa B CTPYKTYPY aHaNM3a A4aCT YH4aCTHUKAM PbiHKa AOMNOAHUTENbHYO
MHPopMauMIlo Ana onpedeneHus CTeneHu [O0BEepus K OUEHMBAEMOMY /MUY W BbIMYCKAEMbIM UM
OONroBbIM 00s3aTenbcTBam. KpuTepuu oLeHKM ¢akTopa M cooTBeTcTBylowWwMe 6annibl npuBeneHbl
B Tabanue 3.

TAB/INUA 3. ®OPMUPOBAHUE OLLEHKU ®AKTOPA «MPAKTUKA YCTOMYNBOIO PA3BUTUA»

Ne KPUTEPUIA BANN

1.1. OT4eTHOCTb 06 YCTONYMBOM PaA3BUTUM

OueHunBaemoe 1L B Te4EHNE MUHUMYM TPEX NOCAeAHUX NEeT PEryNAPHO BbiMyCKAaeT OTYETbI

06 YCTOMYMBOM Pa3BUTUM UM UHTErpasibHble OTYETbI (BKAKOYAIOT B cebs pasaen ob ycTonumsom
pa3BUTMM), NOArOTOBNAEHHbIE B COOTBETCTBUM C MEXKAYHAPOAHbIMU CTaHAApTaMKn HedMHaHCOBOM
otueTHocTun: GRI, SASBu . 4. °

OueHvBaemoe NLO B TE4EHNE MUHUMYM TPEX NOCIeAHUX NEeT PEryASPHO BbiNMYCKAET OTYETDI
06 yCTOMYMBOM PA3BUTUMN WK MHTErPasibHbIE OTYETbI (BKAKOYAKOT B ceba pasaen 06 yctonymsom
pa3BUTMM), HO NOATOTOBKA AaHHbIX OTYETOB BEAETCA HE B COOTBETCTBUMN C MEXKAYHAPOAHbIMM
CTaHgapTamu HedpuHaHcoBoM oTyeTHOCTU: GRI, SASB 1 T. 4.

0,5

OueHnBaemoe L0 He BbiNyCKaeT OT4eTOB 06 yCTOﬁHMBOM Pa3BUTUN UTN UHDBIX HerVIHaHCOBbIX
OTYETOB U OeNaeT 3TO MeHee Tpex NeT.

1.2.  YyacTue B MeXAyHapOAHbIX MHULMATMBAX NO YCTOMYMBOMY PA3BUTUIO

OueHnBaemoe nnuLo 6osee Tpex NeT ABAAETCA Y1eHOM MeXAYHapOoAHbIX accoumaLmin u/man
YYACTHUKOM MEXAYHapOaHbIX MHMLMATUB © B naHHO obnacTu.

5B CNydae Haan4vma y oueHmBaemoro mua 3aBepeHHoro ayautopamum ot4eTa 06 yCTOFNMBOM Pa3BUTUN OLUEHKa MOXeT 6bITb yBe/indeHa Ha 0,25
6anna A0 YpOBHA, He npeBsbllWakouero MaKCMMasbHbIV NOKasaTesb ANA gaHHOro d)aKTopa.

5K nogo6HbIM MHMLIMATMBAM MOXKHO OTHECTM MOAMNWUCaHNE OLLEHUBAEMbIM IMLLOM MPUHLMMNOB OTBETCTBEHHOTO MHBecTMpoBaHusa (UN PRI) nam
InobanbHoro gorosopa OOH (UN Global Compact), yuactve B MHMLMATMBE MO PACKPbLITUIO KAMMATUYECKOM MHPopmaumm (Carbon Disclosure
Project) 1 no packpbiTuio GUHAHCOBbLIX PUCKOB, CBA3AHHbIX C U3MeHeHnem Kamnmarta (The FSB Task Force on Climate-Related Financial Disclosures)
UT. 4.

-c. 10
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OueHnBaemoe INL0 MeHee Tpex NeT ABMAETCA YIeHOM MeXAyHapo4HbIX accouma LI,Mﬁ M/MI’IVI

o 0,5
Y4aCTHUKOM MmeXAYyHapOAHbIX MHUUNATUB B JaHHOU obnacTun. !

OueHnBaemoe NnNLo He ABNAETCA YNeHOM MeXKAYHAPOAHbIX accou,mau,mﬁ no yCTOﬁ“IMBOMy
Pa3BUTUIO U HE Y4aCTBYET B MeXAYHapOAHbIX MHUUNATUBAX B ,CI,aHHOﬁ obnacru.

1.3. MpuBepKeHHOCTb OLLeHNBaemoro auua Lienam B obnactm yctoiumsoro passutusa OOH (LLYP OOH)

OueHnBaemoe Anuo Ny6anYHO 3a8BUI0 0 NpusepkeHHocTn LIYP OOH, Bbibpano ansa cebs
NPUOPUTETHbBIE LLE/IN N OTYUTBIBAETCA MO HUM.

OueHnBaemoe Anuo Ny6aAnYHO 3a8BUI0 0 Npusep:keHHocTn LIYP OOH, Bbibpano ansa cebs

0,5
NPUOpUTETHbLIE LLETN, HO HE OTYUTbIBAETCA NO HUM. !

OueHuaemoe nnLo He 06bABUIO O cBOEN NpusepKeHHocTH LIYP OOH. 0

1.4. OueHKa ypoBHA BOB/IEYEHHOCTN PYKOBOACTBA B BOMPOCHI YCTOMYMBOrO PasBmutUA

Mpu coBeTe AMPEKTOPOB OLLEHMBAEMOrO JINLLA HE MEHEE TPEX JIET CYLL,ECTBYET KOMNErnasibHbli
OpraH, OTBETCTBEHHbII 33 BONPOCHI YCTOMYMBOro Pa3BuTUA. Kpome TOro, CO34aH0 cneumansHoe
CTPYKTYPHOE NoApasaesieHne, 3aHUMAIOLLEECA UCKIOYMUTENBbHO BONPOCaMU YCTOMYUBOTO
pa3BuTUA.

Mpu coBeTe AMPEKTOPOB OLLEHMBAEMOrO IML,A KONErnasibHbI OpraH, OTBETCTBEHHbIV

3a BONPOCbI YCTOMYMBOrO Pa3BUTHA, CYLLLECTBYET MeHee Tpex NeT UM OTCcyTCTByeT. Bonpocamu
YCTOMYMBOTO Pa3BUTUA 3aHUMAIOTCA HECKO/IbKO CTPYKTYPHbIX NOAPA3AeNeHUI, BbINONHAOLLNX
UHble GyHKUMU: noapasaeneHus PR, IRu T. 4.

0,5

Mpu coBeTe AMPEKTOPOB OLLEHMBAEMOrO JINLLA OTCYTCTBYET KO/IJIErMabHbIA OpraH,

OTBETCTBEHHbII 332 BOMPOCHI YCTOMYMBOro pa3suTMA. Bonpocamm ycToMYMBOro passutua

3aHMMAIOTCA OAMH UAN HECKO/IbKO YeI0BEK, BbIMOAHAILWMX NHble QYHKLUN: 0
pyKoBoAMTeNb AenapTaMeHTa OXpaHbl TPyAa M NPoMmblLLaeHHoM 6e3onacHocTH, IR-meHeaxep

nT. 4.

NctouHmk: AKPA

CooTHoweHne cymmbl 6anioB U oLeHKK npuseseHo B Tabauue 4, rae «1» — Hamayywas oueHka, «5» —
HauxyaLwas.

TABJ/INUA 4. COOTHOLUEHME CYMMbI BA1/10B 1 OLLEHKHU

CYMMA BA/IJIOB OLIEHKA
[3,0; 4,0] 1
[2,5; 3,0) 2
[1,5; 2,5) 3
[1,0; 1,5) 4
[0; 1,0) 5

NcTouHmk: AKPA
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METOAONOIKNA

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO
PA3BUTUA

Echn oueHuBaemoe AMLO MMeeT AMBO YyCnelHbld ONbIT pasMelleHUa «3efieHbIX», CoLMabHbIX
obnuraymii uan obavraymii yCToMYMBOro pasBUTUA, IMBO ONbIT pasmeLLeHMa 0683aTeNbCTB, CBA3AaHHbIX
C MOKa3aTeNAMW YCTOMYMBOrO pa3BUTUA, AMBO OMbIT MNPUBAEYEHUA KPeaUTOB WAM  3aMMOB,
CBA3aHHbIX C NOKA3aTeNAMN YCTOMYMBOIO PasBUTUA, AreHTCTBO MOXKET YBe/MYUTb OLEeHKYy Ha 1 6ann
[0 YPOBHA, He NpeBbIWAaloLLEro MaKCUMMAa/bHbIM NMOKasaTe b 41a AaHHOro $hakTopa.

B page cnyyaes oueHKa, 6asmpytowasnca Ha cymme 6annos no usnoKeHHbIM B Tabaunue 3 Kputepusam,
MOXKeT OblTb CKOPPEKTUPOBAHA C YYETOM AOMNOAHUTENBHON MHPOPMALMN, peneBaHTHON ANA AaHHOMo
dakTopa’, cTeneHn nyb6ANMYHOCTM pacKkpbiBaeMol MHPOPMALMM M OLEHOYHOIO CYXAEHWA aHaAUTUKa,
HO He 6onee yem Ha 0,25 H6anna B 60NbLUYIO UM MEHBLLYHO CTOPOHY.

4.2. BbIBOP KMN3

daktop «Bbibop KIM3» ABnaetca Kao4yeBbiM 3/eMeHTOM oueHKM AKPA, nockonbky mmeHHo K13, ux
NMOHATHOCTb AJ151 Y4aCTHUKOB PbIHKA M NPO3pPaYyHOCTb Bbibopa AaHHbIx KIN3 onpeaenatoT cteneHb AoBepUs
K BbIMYyCKaeMbIM A0Nr0BbIM 00MA3aTeNbCTBAM, CBA3AHHLIM C MOKa3aTeNAMW YCTOMYMBOTO pPasBUTUA.
B pamkax gaHHoro ¢aktopa AKPA oueHMBaeT, HACKO/JIbKO KayeCTBEHHO OLLeHMBAeMOe N0 NOAOLINO
K Bbl6opy KI3.

Ona aHanusa paHHoro ¢aktopa AreHTCTBO OTAE/bHO MNPOBOAMT OLLEHKY Kax[oro BblbpaHHOro
oueHuBaembim amuom KM no gesatn Kputepmam, npeactasneHHbim B Tabaunue 5. OueHKa No Kaxgomy
KM3 npuceanBaeTca Ha OCHOBaHMM NOJIYYEHHOM cymMbl 6annoB B cOoTBETCTBUM ¢ Tabnumuei 6. UTorosan
oLeHKa 3a ¢akTop «Bbibop KM3» dopmupyeTca n3 B3BELEHHOW CYMMbl OLEHOK, NOJlYYEHHbIX KaXKAbIM
KMN3 no ¢popmyne:

Utoroeas oueHKa 3a ¢pakTop «Bbibop KMIx» =

OueHka 3a KM31*W + OueHKa 3a KM32*W + ... + OueHKa 3a KMN3n*W,

roe W = 1/n, rae n — KoiMyecTso BbibpaHHbIX KM3

TAB/INUA 5. POPMNPOBAHUE OLLEHKU ®AKTOPA «BbIBEOP KM3»

Ne  KPWUTEPUW BANN

2.1. AKtyanbHOCTb Kl

BbibpaHHbIii KM akTyaneH Ans oTpacau, B KOTOPOW OLEHWBaEMOe ANLLO BeAeT CBOK
OnepaumoHHYI0 AeATENbHOCTb. YAydLeHne AaHHOro NoKasaTtens rapaHTMpoBaHHo byaer
CnocobCTBOBATH PELLEHMIO aKTyasIbHbIX NPobBiem B 061aCTU YCTOMYMBOIO Pa3BUTHA, CTOALLNX
nepej, oTpac/abio Uau obLLecTBom.

BbibpaHHbI KM3 npumeHMM Ans oTpac/v, B KOTOPOM OLeHWBaemMoe NLLO BeAET CBOIO
ONepauMOHHYIO AeATeNbHOCTb. YydlleHne AaHHOro NoKasaTeNs MOXeT crnocobcTBoBaThL
peweHunio npobaem B 061aCTU YCTOMYMBOrO PasBUTUA, CTOALLMX Nepes OTPaCabio AN
obuiecTeom.

0,5

BbibpaHHbIn KMN3 cnabo npymeHnm nam HenpuMeHUm gas oTPac/iv, B KOTOPOI oLeHMBaemoe
/IMLLO BEAET CBOK ONEPALMOHHYIO AeATEeNbHOCTb. YAyUlleHne AaHHOro NnokasaTens He byaer

7 Hanpumep, B c/ly4ae, c/iv onucaHune Kputepus B Tabmue 3 He NONIHOCTbIO COOTBETCTBYET XapaKTEPUCTUKAM OLLEHMBAEMOrO Mua. B yacTHoCTH,
€Cc/1 OLEeHMBaEeMOe NNLLO NYBIMYHO 3aABMI0 O NpUBEpPXKEHHOCTM LIYP OOH, HO HU pa3y He OTYMUTANOCh O LOCTUNKEHMM Leneit, 6ann no KpuTepuio
1.3 MOXKeT 6bITb AONONHUTENBHO CHUXEH Ha 0,5.

-c. 12
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METOAONOIKNA

2.2,

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO

PA3BUTUA

cnocobcTBOBaTh peLleHuto Npobaem B 061aCTM YCTOMYMBOFO PA3BUTUA, CTOALLMX Nepes,
oTpacabio nau obuiectsom.

BaxkHocTb KIM3

2.3.

KM3 Bbl6paH B paMKaX OCHOBHOro HanpasaneHnAa AeATe/ibHOCTU OUEHNUBAEMOTO /ila U OTHOCUTCA
K KNK4yeBbIM npoueccam AaHHOro HanpasaeHUA 8,

1

KM3 Bbl6paH B pamMKax OCHOBHOIO HanpaBaeHUA AEATENbHOCTU OLLEHMBAEMOrO NLA, OAHAKO
OTHOCMKTCA K BTOPOCTENEHHbIM NPOLLeccam AAaHHOTO HanpaB/ieHUs.

0,5

KM3 BblbpaH B pamKax BTOPOCTENEHHOIO HaNpaBAeHWUA AeATENbHOCTU OLLEHMBAaEMOro AnLa.

CywectBeHHOCTb KIM3

2.4,

AreHTCTBO NonaraeT, YTo yaydleHune sbibpaHHoro KM rapaHTMpoBaHHO ByaeT umeTb
CYLLECTBEHHbIM 3KONOrMYecKuii / coumanbHblii 3bdeKT ans oLeHMBaeMoro nMua, otTpacamn u/unm
PErnoHOB ero NPMCyTCTBUA.

AreHTCTBO NnoJsiaraeT, 4To yayylweHue BblbpaHHoro KMN3 byaeTt uMeTb yMepPEeHHbI
9KONI0rMYecKuit / coumanbHblit 3GdEeKT AN OLEHNBAEMOro NLA, OTPACAN U/UN PETMOHOB ero
NPUCYTCTBUA.

0,5

AreHTCTBO NnoJsiaraeT, 4To yayylweHue BblbpaHHoro KM3 6byaeTt MMeTb HE3HAUMTE/IbHbIN UK He
6yeT MMeTb 3KoN0rMYeckoro / coumanbHoro addekTa Ans oLLeHUBAEMOro MLa, oTpacan u/mam
pernoHoB ero NPUCyTCTBMA.

CrpaTernyeckas sHaummocTtb Kl

BbiGpaHHbIi KM3 nMeeT BbICOKYIO CTpaTerMyeckyto 3Ha4MmMocCTb ° A1 OLLEHMBAEMOro INLA: ero
y/lyylueHne rapaHTMPOBAHHO NPUHECET OLeHNBAEMOMY JINLLY NOJIOXKMUTE/bHbIN IKOHOMUYECKUIA

addekKT.

2.5.

Bbi6paHHbIli KM3 nmeeT ymepeHHyo CTPaTerMyeckyo 3Ha4MMOCTb 415 OLeHUBAEeMOro uLa: ero
yAyyleHue NoTeHLMANbHO NPUHECET OLEHUBAEMOMY /LY HE3HAYUTENbHbIN NONOKUTENbHbIN
9KOHOMMYECKU 3 deKT.

0,5

CTpaTernyeckas 3Ha4YMmoCTb Bbl6paHHOF0 KM3 ana oueHnBaemoro AMua HMU3KanA: ero yayyeHue
He npuHeceT oueHnBaemomy iy NoON0KNUTENIbHOTO 3KOHOMUYECKOIo acbd)eKTa.

N3mepumoctb Kl

KM3 nerko nogpaertca KOIMYECTBEHHOM OLLeHKE C MOMOLLbIO YETKOM M nocnenoBsatenbHom
MEeTOAMKUN NNBO MOKET BbITb U3MEPEH MHCTPYMEHTAIbHO.

KM noapaercsa usmepeHmnto MAN KONMYECTBEHHOM OLLeHKe, 04HAKO METOAMKa OLEHKN He
ABAAeTCA O6LLENPUHATON U/ VM BKAKOYAET KOMMOHEHTbI UK NapaMeTpbl, KOTOPbIe MOTyT
TPaKTOBaTbCA MW PACCUMTLIBATLCA HEOAHO3HAUYHO.

0,5

KonnuyectseHHasa oueHKa nan namepeHune KM HEBO3MOKHbI UAun KpaﬁHe 3aTpyaAHUTENbHbI.

8 Mopa OocHOBHbIM HanpasneHvem AKPA noHMMaeT AeATe/NbHOCTb, Ha KOTOPOW Creuuanusvpyetca oueHuBaemoe vuo. K npumepy, ana
HedTerasoBbiXx KOMNaHM — 310 fo6blua HeDTU U rasa, ANA KOMNAHWUI NULLEBON NPOMBILNEHHOCTU — NPOM3BOACTBO MPOAYKTOB MUTAHUA.
KntoueBbIMM NpoLeccammn ABAAIOTCA MPOLLECCbI, 33 CYET KOTOPbIX OLEHMBAaEeMOe J/IMLO CO343eT LEeHHOCTb (Mpou3BoAMT ToBapbl MM
npeaoCcTaBAAeT ycayru), K npumepy, 4na HedTerasosbix KOMMNaHWUI pedb MAET 0 Npoueccax passeaku, bypeHus, 406bI4Mn, TPAHCNIOPTUPOBKM, ANs
NULLEBbIX KOMNaHWUi — 06 06paboTKke cbipbs M Ap. BropocTeneHHbIMM mpoueccamu, No MmHeHuio AKPA, ABNAIOTCA NMPOLECChbl, He MMetoLme
NPAMOTo OTHOLIEHWSA K LLenoYKe CO34aHMA CTOMMOCTMU.

9 CrpaTternyeckaa 3Ha4MMoCTb Kns onpeaensaeTcA AreHTCTBOM Ha OCHOBAHMMK ero Co4eTaemocTu C 6M3HEC-CTpaTeFMel71 oueHunBaemoro nnua
N OCHOBHbIMU Hanpasi1eHUAMU PasBUTUA busHeca B pamKax ,El,aHHOl’I CTpaternu.
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METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO

PA3BUTUA

2.6. Bo3mOXHOCTb BHelWHel npoBepku KNI

KM3 nerko nogpaetca BHELWHEN NPOBEpPKE. 1

KM3 TpyaHO noaaaeTca BHELWHEW NPOBEPKe, A/1A ee NPpoBeAeHUA He0bXo0ANMO NpuBAeYeHMe 05

Y3KUX CneunanmcTos. !

KM3 He nogaaeTca BHeLWHeN NpoBepKe. 0
2.7. PacnpoctpaHeHHocTb KIM3

KM3 agnaetca obwenpuHATBIM NOKa3aTenem B 061aCT YCTOMYMBOrO Pa3BUTUA U UCMNONb3YETCA

KOMMaHWAMM JaHHOM OTpac/M (eCTb MPUMepPbl UCMO/b30BAHUSA AAaHHOTO NOKasaTtens 1

KOMMaHWAMM U3 TOM e OTPAC/U, K KOTOPOWN NPUHAANEKNUT OLLEHUBAEMOE /IMLO).

KM3 He aBnAeTca obwenpuMHATHIM NOKa3aTesiem B 061acCT YCTOMYMBOrO Pa3BUTUA, OAHAKO

[aHHbIN NOKa3aTe b BaXKeH gna oTpac/in/permoHa, B KOTOPOM OLeHMBAEMOE L0 0,5

OCYLLLeCTBAET CBOK AEATE/IbHOCTb.

KM>3 Bnepsble pa3paboTaH oLeHMBAEMbIM IMLOM ANS AAHHOTO BbIMNyCKa. 0
2.8. [pwusaska KMN3 k LLYP OOH

KM3 nmeeT npnBA3KY K 04HOMN UAKN HecKobKum LLYP OOH. 1

Mpusaska KMN3 k LLYP OOH He npoBogmnace. 0
2.9. BO3MOXHOCTb NPOBEAEHMA CPABHUTENLHOIO aHanm3a K3

KM3 B TeyeHne nocneaHuX Tpex NeT peryaapHO packpbiBasiCcA OLeHUBAEMbIM INLLOM 1

B HepUHAHCOBOWN OTYETHOCTU.

KM3 paccuntbiBanca oueHMBaeMbIM IULLOM, HO PACKPbIBAICA HEPEryasapHO Anbo

He packpbliBancsa Boobuye. [JoCTOBEPHOCTb €F0 UCTOPUYECKMX 3HAYEHUI MOKET ObITb 0,5

BepudpuLMpoBaHa HE3ABUCUMOM CTOPOHOMN.

KM3 paHee He paccunTbiBancA, BepudurKaLmMa UCTOPUYECKUX 3HAYEHNI HEBO3MOXKHaA. 0

NcTouHumKk: AKPA

CooTHolleHne cymmbl 62108 U oLLeHKM NpuseaeHo B Tabaunue 6.

TAB/INUA 6. COOTHOLUEHME CYMMbI BAJI/1I0B U1 OLLEHKHU

CYMMA BA/INNIOB OLEHKA
[7,5; 9] 1
[6,0; 7,5) 2
3,5; 6,0) 3
[2,0; 3,5) 4
[0; 2,0) 5

NcTouHmK: AKPA

—-c. 14
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METOAONOIKNA

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO
PA3BUTUA

Echn xota 6bl Mo ogHomy M3 KputepmeB 2.1 «AkTyanbHocTb KM3», 2.2 «BaxHocTtb KM3», 2.5
«M3mepumocTb KM3», 2.6 «BoamorKkHOCTb BHewHen nposepkn KM3I» mnm 2.8 «Mpusaska K LLYP OOH»
OLLEeHMBaemoe ML nosiydaeT Honb 6annos, AKPA Bnpase cuMTaTb AaHHble A0AroBble 06s3aTe/IbcTBa
HecooTBeTCTBYOWMMI MNMpUHUMIaMm.

B page cnyyaes ougHKa, 6basmpytowanca Ha cymme 6ann0oB No KpUTEpPUAM, U3NoKeHHbIM B Tabanue 5,
MOMET ObITb CKOPPEKTMPOBAHA HA OCHOBAHMW AOMOAHUTENbHOW WMHbOPMaUUK, peneBaHTHOM AnsA
AaHHOro d¢aktopa, cTteneHn ny6AMYHOCTU pacKpbiBaemol MHGOPMaUMM U OLEHOYHOIO CYXAEHUA
aHaNUTUKa, HO He Bonee Yem Ha 0,25 6anna B 6OAbLUYIO UM MEHDBLUYIO CTOPOHY.

4.3. KAJIUBPOBKA LUMN3YP

B pamkax oueHku cdaktopa «KanmbposKka LIMIYP» AreHTCTBO OUEHMBAET YPOBEHb amMbBULMO3HOCTU
BblOpPaHHbIX LesIeBbIX MOKa3aTenen, 4OCTOBEPHOCTb UX PACUETA, a TAKXKe NaaHMpyemble cnocobbl M CPOKK
UX JoCTUXKeHua. Kputepmm oueHKN faHHOTO GpakTopa M COOTBETCTBYHOWME Bansbl yKasaHbl B Tabnuue 7,
a COOTHOLLEHMEe cyMMmbl 6an1/10B U oueHKM — B Tabauue 8.

Kak n gna pakropa «Bbibop KMI», oueHKa NpoBoANTCA OTAE/IbHO AJ1A KaXKAoro yctaHoseHHoro LM3YP,
a UTOroBasa oueHKa GopMMPYEeTCA U3 B3BELUEHHOW CYMMbl OLEHOK, NOAYyYeHHbIX oTAaeAbHbiMK LIMIYP,
no ¢opmyne, UASHTUYHOMN TOWN, KOTOpan NpuseaeHa B pasgene «Boibop KMI».

TAB/INUA 7. POPMUPOBAHUE OLEEHKN ®AKTOPA «KA/IMBPOBKA LIN3YP»

Ne KPUTEPUN BANN

3.1. Ob6ecneyeHune ynyyweHua KM

Mo MHeHUIo AreHTCTBa, yCTaHOB/IEeHHbIW LIMDYP obecneunsaeT 3HauMmoe yay4ylieHue

1

cooTtseTcTBytowero KM3.
Mo MHeHWIo AreHTCTBa, YCTaHOBEHHbIW LIMIYP obecneunsaet ymepeHHoe yaydweHue 05
cooTseTcTBytowero KM3. !
Mo MmHeHWto AreHTCTBa, yCTaHOBNEHHbIW LIMIYP obecneunBaeT He3HauYNTEIbHOE YydLlleHne 0
cooTseTcTBytowero KM3.

3.2.  AmbuumosHocTb LMNIYP
LM2YP HeaoCTUXKNUM NPU COXpPaHEHUU aelncTytolen busHec-moaenn oueHMBaemoro anua
(«business as usual»), u ero gocTuKeHue TpebyeT OT OLEHMBAEMOro ANLA CYLLLECTBEHHbIX 1

YCUAUIA.

LN3YP B uenom HeOCTUXKMM B pamMKax TeKyllel AeaTeNbHOCTU oueHmBaemoro anua («business
as usual»), oagHaKo Ha ero AOCTUXKEHME MOTYT NOBAUATL BHELHME GaKTOPbI (CHUXKEeHWe TemnoB 0,5
NPOV3BOACTBA, CIAHUE AU NOTFNOLWEHWE, aAanTaLMA 3aKOHOAATENBCTBA U T. 4.).

LN3YP nerko AoCTUKMM B paMKax TEKYLLEN AeATeIbHOCTM OLeHUBAEMOro iMua be3
CYLLLEeCTBEHHOTO U3MEHeHMA BU3Hec-moaenu.

3.3. CpasHumocTb LIN3YP ¢ KOHTPONbHBIMM MM BHELWHMMM NOKa3aTenamm °

10 B KayecTBe KOHTPO/IbHbIX nokasaresnen mMmoryT 6bITb MCMONb30BaHbl: COOBCTBEHHbIE MOKa3aTenu AeATe/IbHOCTM OueHUBaemoro nauua
B AMHaMUWKe, NPOrHo3Hble pekomeHgaunu no KI13; nokasaTtenn conocTtaBUMBbIX SMMTeHTOB/339MLLI,MKOB, OTpacneBble UNU CeKTOpPa/ibHble
CTaHAapTbl; HAy4HO 060CHOBaHHble MOKasaTenu, od>v1u,maanb|e CTDaHOBbIe/peI’VIOHaﬂbeIe/Me)K,D,yHapOﬂ,Hble uenesble NnoKasaTtenu
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METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO

PA3BUTUA

LLM2YP nerko noaaaetca CPaBHEHUIO C KOHTPOJIbHbIMUM UM BHELLHMMMW MOKa3aTeNaMm. 1

CpasHeHwue LIM3YP ¢ KOHTPONbHbLIMU MU BHELWHUMW MOKa3aTeNAMN BO3MOXHO, OAHAKO

ABNAETCA 3aTPYAHUTENbHBIM, U/UAN B CPABHUTE/IbHbIX pacyeTax UCMO/b3YHOTCA HeoAHO3HaYHble 0,5

daKTOpbl AN NPESNOCHIIKN.

LM2YP He noanaeTca cpaBHEHUIO C KOHTPO/IbHBIMU UAW BHELLHMMM NMOKa3aTenamm. 0
3.4. CootsetctBue LMNIYP obuwein ctpaternm B 061actv ycTonunsoro pa3sutua

LIN3YP BnucbiBaeTcsA B 06LLYHO KOHLEMNUMIO CTPATErMM YCTOMYMBOTO Pa3BUTUA OLLEHNMBAEMOro

/MU M COOTBETCTBYET NPUOPUTETHLIM HanpaBieHUAM/NPoeKTam, BbIBPaHHbLIM B PaMKax 3ToM 1

cTpaTternu.

LN3YP B uenom cooTBeTCTBYET CTPATErMm yCTOMUYNBOIO Pa3BUTUA OLLEHMBAEMOTO NLLA, OAHAKO 05

HanpaB/eHNe, K KOTOPOMY OH OTHOCUTCA, HeJIb3Al Ha3BaTb MPUOPUTETHBIM. !

LN3YP cnabo BnucbiBaeTcs B 06LLYIO KOHLEMLMIO CTPATErMmM YCTOMYMBOTO Pa3BUTUSA 0

OLLEHMBAEMOrO INLA.
3.5. CBoeBpemeHHOCTb ycTaHoBAeHuA LIMNDYP

LN3YP onpeaeneH 3apaHee (40 BbiNycKa) MAN OAHOBPEMEHHO C HUM. 1

LN3YP K MOMEHTY BbiNyCKa J0ATOBbIX 06A3aTeNbCTB HE ONpeseneH. 0
3.6. Mcnonb3oBaHMe UCTOPUYECKUX NOKa3aTenel npu pacyete LMIYP

Pacuetbl LINM3YP ocHoBaHbI Ha AaHHbIX M3mepeHua cooTeeTcTytowero KN He meHee yem 3a 1

Tpu nocnegHux roga.

Mpu pacuete UMN3YP oueHnBaemoe nmuo MCNOAb30BANO AaHHbIE U3MEPEHUA COOTBETCTBYIOLWLEro 05

KM3 meHee yem 3a Tpu nocaegHUX roga. !

UcTtopuyeckune 3HavyeHuna cooteeTcTyrowwero KNS npu pacyetax LUMIYP He ncnonb3osanucs. 0
3.7. Mcnonb3oBaHMe NporHo3os npu pacyete LMNIYP

B pacyetax LLIM3YP ncnonb3oBanucb NporHosHble 3HaveHua K3, BbINOAHEHHbIE HE3aBUCUMOW 1

CTOPOHOMN.

PacueTt LN2YP onunpaeTtca Ha NporHo3Hble 3HavyeHuA KI3, BbiNo/IHEHHble oueHmnBaembim anuom. 0,5

MporHo3Hble 3HayeHua KIM3 B pacyeTax LINIYP He ncnoab3oBanuce. 0
3.8. Mcnonb3oBaHMe AaHHbIX MO CONOCTaBMMbIM KOMMaHUAM U/MAK Bbinyckam npu pacyete LIMIYP

[nsa pacyeta LMIYP 6b1an MCNONb30BaHbl AaHHble penpe3eHTaTUBHOW BbIBOPKM KoMNaHUi

oTpacan NMbo ApPYrMx SMUTEHTOB UM 3aEMLLMKOB AONTOBbIX 06A3aTENbCTB, CBA3AHHbIX 1

C NOKa3aTenamum YCTOVIHMBOFO pPa3BUTUA.

(Mapukckoe cornalwexue u uucTble Hynesble BbiGpockl, LYP OOH u T.A4.), npu3HaHHble MOKa3aTenu HauaydWwux AOCTYMHbIX TEXHOIOMA,
KpUTepUM MeXAyHapOoAHbIX TAKCOHOMMIA B 061aCTW YCTOMUMBOTO Pa3BUTUA U T. 4.
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Pacuet LIM2YP npoBeaeH Ha OCHOBaHMUM CPAaBHEHUA C HECKO/IbKMMM KOMMAHUAMM U3 OTPaCcan

nmMbo ¢ APYrUMM SMUTEHTAMM AN 3aEMLLMKAMKN A0NTOBbIX 06A3aTe/1bCTB, CBA3AHHbIX 0,5
C MOKa3aTensimMmun yCToM4YMBOro passuTums.
Mpwu pacueTax LLN3YP conoctaBneHMe C YypOBHEM KOMMAHWUI OTPAC/IM UK C APYTMMU
SMUTEHTAMM AN 3aeMLLMKAaMM LONTOBbIX 06A3aTENbCTB, CBA3AHHbIX C NOKasaTeNaAMuU 0
YCTOMYMBOIO PasBUTUA, HE MPOBOAUIOCD.
3.9. Mcnonb3oBaHMe oTpacaeBbix CTaHAAPTOB Npu pacyete LINIOYP
B pacuetax LM3YP 6b11M MCNOb30BaHbI TEKYLLME CTAHAAPTbI OTPAC/IN, K KOTOPOKN NPUHALNENRNT 1
OoLeHnBaemoe imLo.
B pacuetax LJNM3YP 6b111 Mcnonb3oBaHbl 06LMe cTaH4apTbl B 061aCT YCTOMYMBOTO pasBuTmA. 0,5
Pacuetbl LIM2YP 6b1an BbINONHEHbI 6€3 NPUMEHEHMA OTPACNEBbIX MW CEKTOPAbHbIX 0
CTaHOApTOB.
3.10. Hay4yHoe o6ocHoBaHWe ypoBHA LIMIYP
YcTaHOB/IEHHbIN ypoBeHb LIM3YP npmesAsaH K Hay4HO 060CHOBAHHbBIM CLLEHAPUAM, KOHLLENLMAM
nnn abCcoNtoTHBIM NokasaTenam nMbo K opuLManbHbIM
CTPaHOBbIM/pPerMoHabHbIM/MeXAYHAPOAHbIM Lie/IeBbIM NOKasaTenam B 061acTu ycToMumMBoro 1
pa3BuTUA, IM60 K NPU3HAHHBIM HAUNYYLWKMM AOCTYMHbBIM TEXHONOTUAM UAU APYTUM
QHaNOrMYHbIM NOKa3aTenAaAM.
YcTaHOB/IEHHbIN ypoBeHb LIN3YP He umeeT Hay4HOro o60CcHOBaHMA. 0
3.11. Cpoku goctuxeHnua LUMN3YP
Cpoku goctuxeHusa LINIYP KoHKpeTHO onpeaeneHbl: oueHMBaemoe 1L NPUBOAUT AaTy
HaCTyNAeHUA UM HEHACTYNNEHUA TPUITEPHOTO COBLITUA, ONUCLIBAET NEPUOSNYHOCTD 1
HabntoaeHua 3a LMIYP.
Cpoku goctuxkeHus LIN3YP onpeaeneHbl npumepHO, Aata HaCTyNAeHUA UK HEHACTynaeHuA
TPUITEPHOrO COOLITUA KOHKPETHO He onpeseneHa, CPOKN NepuoamMUYHoOCTU HabaoaeHuA 0,5
3a UMN3YP He npusepeHbl.
Cpoku goctmkenua LINIYP He onpegeneHsl. 0
3.12. ba30Bblf YpOBEHb
Pacuetb! LIM2YP nocTpoeHbl Ha 0CHOBaHMM NpoBepeHHOoro 6a3oBoro yposHsA KM3. 3HaueHne
6a30B0ro ypoBHA BepndULMPOBAHO BHELLUHEN CTOPOHOM, ONUCAHO, B KaKMX CIy4aAX OH MOXKET 1
6bITb CKOPPEKTUPOBAH.
PacueTbl LIM2YP nocTpoeHbl Ha 0CHOBaHWM NpoBepeHHoro 6a3oBoro ypoBHs KI3, Tekywee 05
3HayeHWe 6a3oBOro ypoBHA 060CHOBAHO OLLEHWMBAEMbIM JINLLOM. ’
basoBblli ypoBeHb KIM3 He npoBepeH, ero 060CHOBaHWE OLEHMBAEMbIM IMLLOM HE NPUBOLMUTCA. 0
3.13. Cnocobbl goctmkeHns LIMIYP
OueHnBaemoe 1o NpuBoaMT NnoapobHoe onuncaHme cnocobos goctuxkeHus LIMIYP. 1
MpuBeaeHbl 0bWwue HanpaBNeHUA AeATENbHOCTU, C MOMOLLBIO KOTOPbIX OLEHUBAaEMOE ANLO 05
’

nAaHupyeT Joctuydb LIMNJYP.
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Cnocobbl goctuxkeHua LIMIYP He npuBeaeHsl. 0

3.14. BHelwHMe daKTOpbI, BAUAIOLWME Ha JOCTUNeHWe LINIYP

OueHrBaeMoe N NPOU3BESO NOAPOOHBIN aHANN3 BHELHMX GAaKTOPOB, KOTOPbIE MOTYT
NnoBANATL Ha JocTuKeHue LIM3YP, ana Kaxgoro ¢paktopa paspaboTtaHbl mepbl N0 MUHUMM3auuM 1
ero B/IMAHMA Ha goctuxkeHne LIMIYP.

OueHnBaemoe MU0 NPOM3BE/O aHaNN3 BHEWHMX GAaKTOPOB, KOTOPbIE MOTYT MOBAUATbL

0,5
Ha goctuKeHue LIMIYP, o4HaKo Mepbl N0 MUHUMMU3ALUN X BAUAHUA He pa3paboTaHbl.

AHanun3 BHeWHMX GaKTOPOB, KOTOPbIE MOTYT NOBAMATL HA AocTuKeHue LINIYP, oueHnsaembim
JIMLLOM He NpPoBOANACA.

UcTouHmK: AKPA
CooTHoLLeHMe cymmbl 6a/1/10B U OLEHKU NpuBeaeHo B Tabauue 8.

TABJINUA 8. COOTHOLUEHME CYMMbI BAI10B N OLLEHKHU

CYMMA BA/I/IOB OLEHKA
[11,5; 14,0] 1
8,5; 11,5) 2
[5,5; 8,5) 3
3,0; 5,5) 4
[0; 3,0) 5

UctouHmk: AKPA

Ecnn xota 6b1 no ogHomy mn3 Kputepues 3.1 «ObecneuyeHune yaydweHua KMdx», 3.2 «tAMBUUMO3HOCTb
LN3YP» nnn 3.5 «CBoeBpeMeHHOCTb ycTaHoBAeHUA LIN3YP» oueHnBaemoe AnLo nosiydaeT Hob 6annos,
AKPA BnpaBe cunTaTb AaHHble A0AroBble 06a3aTe1bCTBA HECOOTBETCTBYOLWMMM MMpUHLMNAM.

B page cnyyaes oLeHKa, 6asupytowasnca Ha cymme 6asioB No KpUTEPUAM, U3N0KEHHbIM B Tabauue 7,
MOMeT OblTb CKOPPEKTMPOBaHAa Ha OCHOBAaHWW AOMNOJIHUTENbHOM WMHGOPMALMMK, penieBaHTHOU ANA
AaHHOro ¢akTopa, cTeneHn nybANMYHOCTM pPacKpbiBaeMOl WHGOPMaUMM M OLEHOYHOTO CyMKAEeHUA
aHaNMTUKa, HO He 6osiee Yem Ha 0,25 6anna B 6ONbLLYIO MU MEHbLLYIO CTOPOHY.

4.4, XAPAKTEPUCTUKWN OBASATENbLCTB

Mpwn aHanuse  JaHHoro ¢dakTOopa AKPA NPOBOANT  OUEHKY  YC/N0BMU U3MeHeHuA
GUHAHCOBbLIX M/UAW CTPYKTYPHBIX XapaKTepUCTUK [0/roBbix 06A3aTeNbCTB B CAyd4ae HaCTyn/ieHus
TPUITEPHOro cobbiTUA, @ TaKKe 3HAYMMOCTU AaHHbIX U3MEHEHWN ANA IMUTEHTa. AreHTCTBO TaKkKe
NPUHMMAET BO BHMMAHME, HACKO/IbKO NPO3PAYHbIMK ABAAIOTCA AAHHblE XapPaKTEPUCTUKM U YCNOBUA WX
M3MEHEHMA AR YYaCTHUKOB PbIHKA. [nA aToro AKPA oueHMBaeT, HACKObKO KayeCcTBEHHO OLLEHMBAeMOe
IMLO NpPONMCbIBAaeT B CBOEM AOKYMEHTaUMW NO AO0ATOBbIM 00fA3aTenbCTBAM MOHATUE TPUITEPHOro
CcobbITUA, a TaKXe TO, HACKONAbKO [AeTanbHO oOnpeaeneHol B HEN pesepBHble MeXaHWU3Mbl
N UCKAOUNTENbHBIE CODbITUA.

Moa, GMHAHCOBLIMU U CTPYKTYPHbIMU XapaKTepucTuKamm o6a3aTenbcTB AreHTCTBO NMOHMMAEeT YC/oBuUA
aMmuccun/Kpeauta, onpeaensiowine pasmep Aoxoda AepxaTtenen obauraumii/Kpeautopos, a TakiKe
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CPOKMU W ycnoBusi ero nonyyeHus. MNog pesepBHbIMU MexaHU3MaMW AreHTCTBO NMOHMMAET Haanyue
Y OLLEHMBAEMOTO /ML AOMNONHUTE/IbHLIX PE3EPBHbIX CYETOB, a TaKXKe WHbIX CPeacTs AMbo Hannume
Yy OLEHMBAEeMOro nua onpeaesnieHns cnocobos NoayvYeHUs AEHEXKHbIX CPeACTB B C/ly4yae HACTyn/ieHus
TPUITEPHOIO COBLITUA NN AOCPOYHOrO MoraleHua 0b6aA3aTeNnbCTB NPU HACTYNNEHUN UCKAKUNTETbHbIX
cobbITUA AN OT3biBa OUEHKW. [pK 3TOM AreHTCTBO He NPOBOAWUT OLLEHKY KPeaMTHOro KayecTBa
OLLEHMBAEMOTO /INLA, @ aHA/IM3UPYET UCKOUUTENIbHO aNropmUTMbl NONYYEHUA CPEACTB, KOTopble byayT
MCNONb30BaHbl OLEHUBAEMbIM ULLOM B C/lyd4ae HACTYMNJAEHUsA TPUITEPHOro COBbITUA MM AOCPOYHOrO
noraweHuns 0653aTeNbCTB NPU HACTYMAEHUM UCKNOUNTENbHBIX COBLITUI MK OT3bIBE OLLEHKW.

K WCKNoUMUTENbHLIM COBLITUAM, B CBOK o4yepedb, MOMYT OTHOCUTLCA, Hanpumep, 3HauyuTesbHoe
M3MEHEHWE MEePUMETPOB [AeATe/IbHOCTM OLIEeHMBAEMOro /LA B pe3yabTaTe KPYMHbIX CAUAHWUIMA
W MOTNOLWEHWNI, paauKaibHble U3MEHEHUA B HOPMaTMBHO-NPABOBOMN cpeje, 3KCTPeMasbHble CUTyauuu
UT. A

Kputepuu no gaHHomMmy $haKTopy M cooTBeTCTByOWMe 6anibl NnpuseaeHsl B Tabavue 9.

TAB/INLA 9. KPUTEPUU OLLEHKU ®AKTOPA «XAPAKTEPUCTUKU OBA3ATE/IbCTB»

Ne KPUTEPUN BANN

4.1. MapameTpbl U3MEHEHUA GUHAHCOBBIX /UK CTPYKTYPHbIX XapaKTEPUCTUK 0653aTeNbCTB

,D,OKyMeHTaLI,VIFl no 4ONroBbimMm obsA3aTenbcTBaM COAEePXKUT YETKO onpeaeneHHble NnapameTpbl
U3MEeHEHNA nx (bVIHaHCOBbIX VI/MHVI CTPYKTYPHbIX XapPaKTePUCTUK B CNydHae HAaCTynieHnaA 1
TPpUrrepHoro cobbiTuA.

MapameTpbl U3MEHEHUA GUHAHCOBBIX /NN CTPYKTYPHbIX XapaKTEPUCTUK 0653aTeNbCTB

0
He onpegeneHsl Uv onpeaesieHbl, N0 MHEHUIO ATeHTCTBA, HEKOPPEKTHO.
49 COM3MEPMMOCTb M 3HAYMMOCTb NOTEHLMA/IbHBIX M3MEHEHWIA GUHAHCOBbIX U/UAN CTPYKTYPHbIX
" XapaKTepucTuK
MoTeHuManbHble M3MEHEHNA GUHAHCOBbBIX M/WAKN CTPYKTYPHbIX XapaKTEPUCTMK 06A3aTeNIbCTB
B C/lydae HacTynaeHns / HeHaCTynieHUA TPUITEPHOTO COBbITUA, MO MHEHUIO AreHTCTBa, O4YeHb 1

BECOMbI 4/11 OL,EHMBAEMOTO /1ML (B TOM YMCAE MOTYT NOBAMUATL HA GUHAHCOBOE NONOXKEHWE
OLLeHMBAEMOrO /IMLA B LLE/IOM Yepes CHUMKEHUE BbIPYYKM U/UAKN POCT A0/ITOBOM HArpy3Ku).

MoTeHuMaNbHblE U3MEHEHMA GUHAHCOBDIX U/W/IN CTPYKTYPHbIX XapaKTepPUCTMK 06A3aTe/1bCTs
B C/lydyae HaCTynaeHnn / HeHacTynNeHMA TPUITePHOro cobbITMA, MO MHEHWUO AreHTcTBa, asaaotca 0,5
[OCTaTOYHO BECOMbIMM A9 OLLEHMBAEMOTO /IMLA.

MoTeHUMaNbHble USMEHEHMSA GUHAHCOBDIX U/WUAK CTPYKTYPHbIX XapaKTepuUCTMK 06a3aTes1bCTs
B C/lyyae HacTynaeHns / HeHacTynAeHWUA TPUITEPHOro CoBbITUA, MO MHEHWNIO AreHTCTBa, 0
He AB/NAIOTCA BECOMbIMM A/15 OLEHMBAEMOro /MLa.

4.3. Pe3sepBHble MexaHM3Mbl 1!

OueHnBaemoe 1L NogpobHOo packpbiBaeT MHGOPMALMIO O NOTEHLMANAbHbIX PE3EPBHbIX
MeXxaHM3MaXx, KoTopble ByayT UCNO/Ib30BaTbCA NPU HACTYNAEHUMU / HEHACTYNAEHUM TPUITEPHOTO 1
cobbiTnA.

1B pamKax OUEHKM JaHHOro Kputepua AreHTCTBO He NPOBOAMT OLLEHKY KpeAUTHOro KayecTsa OLEHMBAeMOoro Auua, a paccMaTpmsaeT Nvlb
NPO3pPaYHOCTb ONUCAaHUA NOTEHUUANIbHbBIX PE€3EePBHbIX MEXaHU3MOB B JOKYMEHTaUMKN OUEeHNUBAaEMOro nnua.
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OueHnBaemoe L0 YaCTUYHO PACKPbIBAET MHPOPMALMIO O NOTEHUMANbHbIX PE3ePBHbIX
MexaHM3MaXx, KoTopble ByayT UCNOIb30BaTbCA NPU HACTYNAEHUU / HEHACTYNAEHWUM TPUITEPHOTO
cobbITnA.

0,5

MexaHW3mbl pe3epBMpPOBaHNA B LOKYMEHTALMUM MO BbIMyCKAaeMbIM 0653aTeNIbCTBaM He ONMUCaHbI.

UckntoumTenbHble cobbiTmaA

JoKkymeHTaumaA no Bbinyckaembim 06A3aTeNbCTBaM coaepKUT nogpobHoe onncaHune
UCK/OYUTENIbHBIX COBBITUI, KOTOPbLIE MOFYT NOBAUATL Ha pacdet KM, LIN3YP u/uav npusectu
K nepecyeTy 6a30BOro ypOBHSA, @ TaK¥XKe MONOXKEHUA MO COOTBETCTBYIOLWMM AEACTBUAM B C/ly4ae
HaCTyn/ieHMA NoAo6HbIX COBbITUN.

B AOKYMEHTaLMM MO BbINYCKAaEMbIM obA3aTenbCTBaM nponuncaHbl OTAeNbHbIEe UCKNHOYUTENIbHbIE
C06bITMF|, roe BbIFOAOI'IpVIO6p6TaTe/'IEM ABNAETCA OLLeHMBAEMOE NMLO, N AENCTBUA B CQlydae nx
HacTynneHua.

0,5

B AOKYMEHTaLMM MO BbINyCKaeMbIM o0bA3aTenbCTBam He npmneoanTCA onncCaHne NCKNKYUTENTbHDbIX

cobbITHiA, KOTOpbIE MOTYT NOBAUATL Ha pacyeT KM3, LIN3YP n/unm npusectu K nepecyety
6a30BOro YPOBHSA, @ TAK¥Ke NOJIOKEHUA NO COOTBETCTBYHOLLMM AENCTBUAM B C/ly4ae HACcTynaeHus
noAo6HbIX COBbITUNA.

NcTouHmk: AKPA

CooTHoLwWweHMe cymmbl 6annoB 1 oueHKkM npuseseHo B Tabaunue 10.

TAB/INUA 10. COOTHOLLEHUE CYMMbI BA/1/10B U OLLEHKU

CYMMA BA/NJIOB OLIEHKA
[3,0; 4,0] 1
[2,5; 3,0) 2
[1,5; 2,5) 3
[1,0;1,5) 4
[0; 1,0) 5

NcTouHmK: AKPA

Ecaun xoTa 6bl No ogHomy U3 KpuTepues 4.1 «MapameTpbl 3MeHeHUA GUHAHCOBBIX U/UAW CTPYKTYPHbIX
XapaKTepUCTMK obasatennbctsy, 4.2 «CoM3MePMMOCTb M 3HAYMMOCTb MOTEHUMANbHBIX WU3MEHEHUM
bMHAHCOBbIX U/UAK CTPYKTYPHbIX XapakTepmuctnk», 4.3 «PesepBHble MexaHM3Mbl» OLleHMBaemoe /Lo
nosayyaet Honb 6annos, AKPA BnpaBe cuMTaTb AaHHblE A0/rOBble 06A3aTebCTBA HECOOTBETCTBYOLMMM
MpuHUuMnam.

B page cnyyaes oueHKa, 6asnpyowasnca Ha cymme 6asioB No KpUTEPUAM, U3N0KEHHbIM B Tabauue 9,
MOMeT OblTb CKOPPEKTMPOBaHAa Ha OCHOBAHWW AOMNOJIHUTENbHOM WMHGOPMAUMMK, pefieBaHTHOU Anf
JaHHoOro ¢aktopa, cTeneHn nyb6ANMYHOCTM pPacKpbIBAEMOM WHPOPMaUMM M OLEHOYHOTO CYXKAEHUA
aHa/IMTKKa, HO He 6osiee Yyem Ha 0,25 6anna B 60MbLUYIO MU MEHBLLYIO CTOPOHY.
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OTYETHOCTb U NPO3PAYHOCTb

B pamkax oueHKM paHHoro ¢akTopa AreHTCTBO MPOBOAWT aHa/IM3 FOTOBHOCTM OLEHUBAEMOro Auua
OTUMTbIBATLCA O AMHAMMKe BblbpaHHbIX KI3, nporpecce B goctuxkeHmu LMIYP, npo3payHoOCTU OTYETOB
M TOTOBHOCTM BK/HOYaTb B OTYeTbl MHPoOpMaumio o Bepudukaunm goctuxenua LIMN3YP. Heobxoaumo
OTMETUTb, YTO ANA 06AMrauniA, CBA3AHHbIX C NOKA3aTeNAMM YCTOMUYMBOrO Pa3BUTMA, AreHTCTBO OXKMAAET
60nblIero YpPOBHA MNPO3PaAYHOCTM MO CPABHEHUIO C KpeauTamu, CBA3AHHbIMM C MOKa3aTenaMu
YCTOMUYMBOrO Pa3BUTKA, YTO HAXOAUT CBOE OTPAXKEHME B COOTBETCTBYIOLUX KPUTEPUAX OLEHKM.

MONHbIV CNUCOK KpUTEPUEB OLLEHKM PaKTopa «OTYETHOCTb M NPO3PAYHOCTL» NpeacTasneH B Tabanue 11.
Paay KpuTepmeB moxKeT BbiTb MPUCBOEH HenoHbIM 6ann (0,5 6anna), ecnm cooTBETCTBUE OLeHMBAaEMOMY
KpuTeputo, no MHeHuto AKPA, aBnaetca HenosiHbIM (Hanpumep, KayecTBO OTYETHOCTM He MOo3BOAsEeT
AeTaNbHO oLeHUTb 3 PeKT B 061aCTN YCTONMYMBOTO Pa3BUTKHA).

TAB/INLA 11. KPUTEPUUN OLLEHKMN ®AKTOPA «OTYETHOCTb U MPO3PAYHOCTb»

Ne

5.1.

KPUTEPUIA

[OTOBHOCTb NPeaoCTaBAATb OTYETbI

BANN

5.2.

OueHnBaemoe ML NpeaocTaBaseT / NaaHUpyeT NPeaocTaBAATb NOAPO06HbIE OTYETDI
0 AnHamuke KM3 v goctuskermn LINMIYP B COOTBETCTBMM C NYULLIMMMU MUPOBbLIMU NPaKTUKamu 2,

OueHunBaemoe NNLLO NPeaoCcTaBaseT / NnaHUpyeT NpeaocTaBAaTb OTYETbI O AMHamuKe KM
n goctuxeHnn LIMN3YP, HO He roToBO pacKpbiBaTb AeTanu.

0,5

OueHnBaemoe NLO He NAaHupyeT NpeaocTaBaATb OTYETbl 0 AMHaAMUKe Kl n gocTuKeHun
Lnayp.

YactoTa 06HOBNAEHWS OTYETOB

5.3.

OueHnBaemoe NNLLO NPeaoCcTaBaseT / NnaHUpyeT NpeaocTaBAATb OTYETLI O Nporpecce
B AOCTUKeHUM LINIYP Kak MUHMMYM OAMH pas B roj, B Te4eHMe CpoKa obpalieHnn o6sa3aTenbcTs
nmbo fo poctvkeHua scex LN3YP uan HacTynneHus TpUrrepHoro cobbitus.

OueHrBaeMoe ML BbINyCKaeT / NAaHMPYeT BbINYCKaTb OTYETbI O NPOrpecce B AOCTUHKEHUN
LIM3YP Kak MMHUMYM OZIMH pa3 B TeYeHMe cpoka obpalieHna obasaTenscTs AnMbo Ao
[oCTMXKeHus Bcex LIMDYP nam HacTynneHua TpurrepHoro cobbitms.

0,5

OueHrBaemoe nLO BbINYCTUT / NAaHUPYET BbIMNYCTUTb OTYET O Nporpecce B 4ocTuxeHumn LINIYP
TO/IbKO NO UTOram A0CTUNKeHUA / HepocTukeHma LIN3YP anbo B KOHLE cpoKa obpalieHns
0653aTeNbCTB.

JocTtynHocTb oTyeTOB

OTueTbl 0 Nnporpecce B goctuxeHnn LUMN3YP goctynHbl / 6yayT goctynHbl ny6andHo. Mecto mnx
pasmelLeHna onpeaeneHo U yKas3aHo B AOKYMEHTaLUN.

2 Mpu HaNMYMK ayAUTOPCKOrO 3aBePEeHMs OTYETa OLLEHKA MOKET BbITb yBesindeHa Ha 0,25 6anna [0 ypoBHS, He NPEeBbILIAOLLEro MaKCHMabHbIN
ANA JaHHOTO paKTopa.
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OtueTbl 0 Nporpecce B gocTvxeHnu LINIYP poctynHbl / 6yayT LOCTYNHbI TOLKO AepyKaTenam

o 0,5
obaurauuii / kpeautopy.
OT4eTbl 0 Nporpecce B AoCTUXeHUM LIMNIYP He aBnstoTca / He ByayT ABAATLCA NYBANYHBIMMU, 0
5.4. Coctas oT4yeToB
OTyeTbl cogep:kaT / byayT coeprKaTb akTyanbHyo MHGOPMaLMIO O TeKyLem yposHe K3, ero
OWHAMUKe BO BPEMEHM, A TaKXKe NoApobHoe onncaHue nporpecca B 4octuxkeHun LIMNIYP 1
M NPOTHO3 CPOKA UX JOCTUNEHUA.
OtueTbl 6yayT coaep:kaTb 06uLyto MHGopMaLmio 0 Tekywem ypoBHe KIM3 n goctukennn LNIYP. 0,5
OTyeTbl He byayT coaepkaTb MHGOPMaL MK O TekyLem yposHe KIM3. 0
5.5. BepuduKauma yposHa KNI B otyeTax
OueHnBaemoe NNLLO BKAKOYAET / NNaHUPYET BKIOYaTb B COCTAaB PEryaspHbIX OTYETOB 1
BepudmrKaumio yposHsa KM3 n goctukeHma LINIYP, npoBeaeHHYO HE3aBUCUMOW CTOPOHOM.
Bepudukauyma yposHs KM3 n goctmkeHunsa LIN3YP, nposegeHHas He3aBUCMMOW CTOPOHOM, 0
BK/toYeHa / ByAeT BK/AOUYEHa B OTYET TOIbKO N0 GaKTy AoCTUKeHuaA LIMIYP.
5.6. WHpopmauma 06 apdekTe B 061aCTM YCTOMUYMBOrO Pa3BUTHA
OTYeTbl OLLEHNBAEMOrO NNLA coaepsKaT / ByayT coaepskaTb MHGOPMALMIO O LOCTUTHYTOM 1
addeKkTe B 06/1aCTM YCTONUMBOrO Pa3BUTUS NO BbiIOpaHHbIM K3,
OueHuBaemoe ML He NAAHMPYET BKIOYaTb B OTYETbl MHOOPMALMIO O AOCTUTHYTOM 3ddekTe 0
B 0671aCTM YCTOMUYMBOrO pa3BUTMA MO BbIbpaHHbIM KIM2.
5.7. Tpo3payHoCTb
OueHnBaemoe 1m0 obecneymBaet / niaHUpyeT obecneynBaTb KpailHe BbICOKMI ypOBEHb
NPO3PayYHOCTH, 415 Yero BKAYAET / NAaHMpyeT BKAOYATb B OTYETbl UHGOPMALMIO 1
06 ncnonb3osaHum cpeacts 3.
OueHunBaemoe nuLo obecneymsaet / naaHUpyeT obecnednsaTb BbICOKMIA ypOBEHDb
NPO3PayYHOCTH, 414 Yero BKAYaeT / NAaHMpyeT BKAKOYATb B OTYETbI /1106YI0 MHPOpMaLMIo, 0,5

NO3BO/IAIOLLYHO OTC/AEKMBATb YPOBEHb 3HauYMmocTu LINIYP (Hanpumep, uHbopmaumio o nrobom

13 TpeboBaHuA K oTyeTam 06 MCMO/Mb30BaHUM CPEACTB aHANOrMYHbl TPeBoBaHMAM, yKasaHHbIM B MpUHUMNAX «3eneHbix» obauraumii u B
MpuHuMnax coumanbHbix obauraumii ICMA. Mo MHeHWto AreHTCTBa, BK/IOYEHWE B OTYeTbl MHPOpMauum 06 MUCMO/b30BaHUM CPEACTB
obecneunBaeT KpaliHe BbICOKWMI YPOBEHb MPO3PayHOCTU U [0BEpWUs MHBECTOPOB/KPEAUTOPOB K GWMHAHCOBLIM MHCTPymeHTam u 6yaert
paccmaTpuBaThCA AreHTCTBOM KaK Hauy4llas NpaKTMKa Npu Bbinycke 06A3aTeNbCTs, CBA3AHHbIX C MOKa3aTeIfsMU YCTOMUYMBOTO PasBUTHA.
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METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO
PA3BUTUA

06HOB/IEHMM CBOEM CTpaTerMm yCTOMYMBOrO PAa3BUTUA UM COOTBETCTBYHOLLMX aCNEKTOB
ynpasnenus KM3/ESG, nudopmauuio, UMeIoLLYH0 OTHOLEeHWe K aHanusy KMN3 u LMN3YP).

OueHnBaemoe ML He niaHupyeT obecneynsaTtb BbICOKUIA YPOBEHb NPO3PaYHOCTL. 0

NcTouHmk: AKPA

CooTHoLleHMe cymmbl 6a1/10B U OLLEHKU NpuBeaeHo B Tabaumue 12.

TABJ/INUA 12. COOTHOLLEHUE CYMMDbI BA/1/10B U OLLEHKU

CYMMA BA/I/IOB OLLEHKA
[5,5; 7,0] 1
[4,0; 5,5) 2
[2,5; 4,0) 3
[1,0; 2,5) 4
[0; 1,0) 5

NctouHmk: AKPA

Echm xota 6bl no ogHomy M3 KputepueB 5.1 «OTOBHOCTb MpeAoCTaBAATb OTYeTbl», 5.2 «YactoTa
obHoBneHus otyetoB», 5.4 «CoctaB oTyeToB» MM 5.5 «Bepudukauma yposHsa KM B oTyeTax»
OL,eHMBAEMOE NMLO NosyyaeT HoMb 6annos, AKPA Bnpase cuMTaTb fAaHHble 40AroBble 0653aTeNbCTBa
HecooTBeTCTBYOWMMN MNMpUHUMIAM.

B psge cnyyaes oueHKa, 6asnpyrowanca Ha cymme 6annoB No KPUTEPUAM, U3/10XKEHHbIM B Tabaumue 11,
MOKeT OblTb CKOPPEKTUPOBAHAa Ha OCHOBAHUM OOMONHUTENbHOW WHObOPMaUMKM, pPeneBaHTHOU AnA
AaHHoOro daKktopa, cTeneHnM Nyb6AMYHOCTM pacKpbiBaemMol WMHPOPMaLMM U OLEHOYHOFO CYXKAEHUN
aHa/INTMKa, HO He H6osiee yem Ha 0,25 6anna B 6ONBLLYIO UM MEHBLUYHO CTOPOHY.

4.6. BEPUOUKALUA

Mpu aHanuse aaHHoro ¢akTopa AreHTCTBO NPOBEPSET Ha/MyMe Y OLLEHMBAEMOro NLLA 3aBePeHUs Uam
BepudMKauMM OOCTUFHYTLIX Pe3yNbTaToB MO KarKAoMy m3 BbibpaHHbIx KM, a TakKe noaTsep:kaeHue
dakTa goctmkeHua LLN3YP. Kputepum oueHKn paktopa «Bepudmrkauma» npmuseneHsl B Tabavue 13.

TAB/INLA 13. KPUTEPUUN OLLEHKN ®AKTOPA «BEPUDPUKALINA»

Ne KPUTEPUW BANN

6.1. He3saBucMmasna aKcnepTMnsa

OueHusaembiMm nnLom obecrieumsaetca / byaet obecneunsaTtbes NpoBeaeHNe peryaapHoi
He3aBMCMMOW aKcnepTM3bl LNIYP no kaxaomy BbibpaHHomMy K3, a Takxke 6bina / byaeT 1
nposefeHa HesaBMcMMasn BepudurKauma 6a3oBoro yposHa ansa Kaxaoro KMa.
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6.2.

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO

PA3BUTUA

OueHrBaembim MMULOM obecneunsaeTca / Byaet obecneumBaTtbea NPoBeaeHNE PeryaspHoi
He3aBMcMMolt akcnepTusbl LIN3YP no Kaxgomy BbibpaHHomy KI3.

0,5

MNposeaeHune He3aBMUCMMOM 9KCNepTU3bl HE obecneunBaeTca / He 6y,EI,ET obecneunBaTtbcA
oueHnBaemMbiM TULUOM.

KBa/'IMdJVIKaLI,MFI HEe3aBUCUMbIX 3KCNepPTOB

6.3.

OueHrBaeMoe L0 PacKpbIBaeT / NAaHMpPyeT packpbiBaTb MHGOPMALMIO O KBaAUdUKALMM
He3aBMCHMMbIX 3KCNepToB. Mo MHEHWUIO AreHTCTBa, 3HaHMA U ONbIT, KOTOPbIMK 061a4at0T
HE3aBMCHMMbIE IKCMEepPTbl, NO3BOIAT 06ECMNeYnTb BbICOKMIA YPOBEHb A4OCTOBEPHOCTM
BEPMOUKALMOHHbBIX OTYETOB.

OueHMBaeMoe IMLO packpbiBaeT / NAaHUPYeT packpbiBaTb MHGOPMALMIO O KBaAUbUKaLMK
He3aBUCMMbIX 3KcnepToB. 10 MHeHMIO AreHTCTBa, UX KBaAnduKaLma goctaTouHa ANns
npoBefeHNA oLeHKM BblbpaHHbIX KIM3 n LN3YP.

0,5

OueHrBaeMoe ML He pacKkpbliBaeT / He NAaHUPYET pacKkpbiBaTb MHPOPMALMIO O KBaANdUKaLMM
HEe3aBMCHMMbIX SKCMNEePTOB.

PerynapHocTb BepudmrKaumm

6.4.

BepudmrKaLMOHHbIE OTUYETbI BbiMyCKaloTcA / ByAyT BbINMYCKaTbCA OAMH Pas B rof, B TEYEHNE CPOoKa
obpaleHns 06583aTeNbCTB.

BepndmrKaLMOHHbIe OTYETbI BbiNycKaloTca / ByAyT BbINyCKaTbCA HE MeHee 04HOro pasa B TedeHue
CpoKa obpalleHns 0b6a3aTenbCTs.

0,5

BepuduKaLMOHHbIe OTYETbI BbiNyCKatoTcA / ByAyT BbIMYCKaTbCA TOIbKO NO UTOram AOCTUNKEHUA
/ HepocTuskeHus LIN3YP nnbo B KOHLLE CpoKa obpallleHns 06A3aTenbCTs.

LoCTynHOCTb BEPUPUMKALMOHHBIX OTYETOB

BepudunKaLmoHHble 0T4eTbl pasmeLlleHsl / ByayT pasmelleHbl B ny6anyHom gocTyne.

My6anyHoro goctyna K BepndrKaLMOHHbIM OTYeTam He obecneyeHo / He byaeT obecneyeHo.

NcTouHmk: AKPA

CooTHouleHne cymmbl 631108 U OLLeHKM NpeacTasneHo B Tabauue 14.

TAB/INLUA 14. COOTHOLUEHUE CYMMbI BA/I/I0B U OLLEHKU

CYMMA BA/I/NIOB OLEHKA
13,0; 4,0] 1
[2,5; 3,0) 2
[1,5; 2,5) 3
[1,0; 1,5) 4
[0; 1,0) 5

NcTouHmk: AKPA
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METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO
PA3BUTUA

Echn xoTta 6bl Mo oaHomy M3 KputepueB 6.1 «HesaBucuman akcneptmsa» mam 6.3 «PerynsapHoctb
BepUGUKaLUNY OLLEHMBAEMOE ANLO NosydaeT Hob 6annos, AKPA BnpaBe cuMTaTb AaHHble AOATOBblE
o0b6A3aTenbcTBa HECOOTBETCTBYOWMMM MpUHLMNam.

B psge cnyyaes oueHKa, 6asnpyrowanca Ha cymme 6annos no KPUTEpPUAM, U310XKEHHbIM B Tabaunue 13,
MOMET ObITb CKOPPEKTMPOBAHA HA OCHOBAHMW AOMOAHUTENbHOW WMHbOPMaUUK, peneBaHTHOM AnsA
AaHHOro daKrtopa, cTeneHM nyb6/AMYHOCTM pacKpbiBaemol WMHGOPMALMM N OLEHOYHOrO CYXKAEHUS
aHa/IMTUKa, HO He Bonee Yyem Ha 0,25 6anna B 60bLUYIO UM MEHbBLLYIO CTOPOHY.
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METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYUBOTO
PA3BUTUA

NMPUNOXEHUE 1.

CXEMA NPOLUECCA NMPUCBOEHUA OUEHKWN AONTOBbIM
OBA3ATENbCTBAM, CBA3AHHbIM C MOKA3ATENAMMU
YCTOMYUBOroO PA3BUTUSA

1. 3ANPOC UH®OPMALIUU 2. MPOBEAEHME BCTPEYU 3. OLUEHKA

AKPA 3anpawmnsaet AHanntnkn AKPA nposoaat AHanntnkn AKPA nposoaat
Yy SMUTEHTa/3aeMLmKa BCTpeuy OLLEHKY JONTOBbIX
[0NroBbix 06A3aTeNbCTB, C NpeacTaBUTeNaMU 06A3aTeNbCTB, CBA3AHHbIX
CBA3AHHbIX C MOKa3aTeNAMMU IMUTEHTA/33EMLLMKA, C MoKasarenamu
YyCTOMYMBOro pa3BuUTKA, B X0Zi,e KOTOpOW YyCTOMYMBOro pa3BUTKA, Ha
nHbopmaumio, ob6cyKaatoTcA BOMPOCH, OCHOBaHMW MHPOPMaLMK,
Heobxo4Mmyto 1A aHanu3a CBA3aHHbIE C NPUCBOEHMEM npesocTaBNeHHOM
(cm. pasgen «McToYHMKM OLLEHKMU. OLLEHMBAEMbIM JINL,OM,
MHbOPMaLUNY). N NyB6ANYHBIX SAHHbIX,
W rOTOBAT NPOEKT npecc-
penusa.
4. O3HAKOM/IEHME 5. NYB/IMKALUA OLEHKH

3MUTEHTA/3AEMLLMKA C MPOEKTOM

NPECC-PE/IN3A [Mocne o3HakomneHmA

3MUTEHTa/3aEMLLMKA C MPOEKTOM npecc-
AKPA HanpasiseT SMUTEHTY/3aeMLLMKY pennsa AKPA nybankyeT npecc-penus
NPOEKT Npecc-penmnsa B Lensax Ha opuLManbHOM canTe AreHTCTBa.
NCKNOYEHNA PAaKTMUYECKUX OLLMBOK UK
PacKpPbITUA KOHOMAEHUMAIbHOM
MHbOPMALMM; aHANOTUYHBIM 06pa3om
NPOBOAUTCA O3HAKOMAEHME
3MUTEHTA/3aEMLLMKA C OTHETOM,
cofepralwmm aetanbHoe obocHOBaHUe
MHeHUA AreHTCTBa O COOTBETCTBUM
OONroBbIX 0653aTENbCTB, CBA3AHHbIX

C NOKasaTess MM YCTOMYMBOrO PasBUTHS,
MpuHUMNam, a TaK}Ke YPOBEHb OLLEHKMN.

AKPA moxKeT perynapHo 3anpawmsaTtb
Yy SMUTeHTa/3aemMuimnKka nHGopmaLmto
0 pe3synbTaTax goctmxeHua LLINIYP

n ny6nMKoBaTb O6HOB/IEHHbIE
pe3yabTaTbl OLLEHKN.

UctouHmk: AKPA
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AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKumMoHepHoe ob6uwectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeiituHrosoe AreHTctBo (AKPA) cosgaHo B 2015 roay. AKkumoHepamu AKPA aBnatoTca 27 KpynHemwmx
KOMnNaHuit Poccuu, npeacTtasasatowme GUHAHCOBbLINA M KOPNOPATMBHbIM CEKTOPA, a YCTaBHbIM Kanutan coctasnseT 6onee 3 mapg pyb6.
OcHoBHan 3agada AKPA — npepgocTaB/ieHMe KayecTBEHHOTO PEMTUHIOBOrO MPOAyKTa MO0J/ib30BaTENsIM POCCUCKOTO PEeMTUHIOBOro
pblHKa. MeToAonorMm ¥ BHyTpeHHMe p[oKymeHTbl AKPA  pa3pabatbiBaloTcA B COOTBETCTBUM C  TPebOBAaHUAMM  POCCUIICKOTO
3aKOHOZATE/IbCTBA M C YYETOM NIYHLIMX MUPOBBIX NMPAKTUK B PEUTUHIOBOW AeATENIbHOCTH.

MpeacrasneHHas wHbOPMaLMsA, BK/IOYAA, MOMMMO MPOYErO, KPEAUTHbIE WM HEKPeAUTHble OLEHKWM W/UAM PenTuHru, dakTopsbl
PETUHTOBOM OLIeHKM, NoApPOBHbIE pe3ynbTaTbl KPEAUTHOrO aHanu3a, MeTOAO/0TMU, MOAENU, MPOrHO3bl, aHaAUTUYecKue 0630pbl
1 MaTepuanbl U MHYIO MHGOPMaLMIO, pasmelleHHyto Ha caiTe AKPA (ganee — MHdopmaums), a Takke nporpammHoe obecriedeHune
caiiTa U WHble MPUNOXKEHUs, MpPeAHA3HaYeHbl A1 WCMOb30BAHWA WCKAOUMTENbHO B O3HAKOMMWTE/IbHbIX Lensax. Hacrosawas
WUHPopmaumsa He MoXKeT mMoAMdULMPOBATLCSA, BOCMPOM3BOAWUTLCA, PACMpPOCTPaHATbCA tobbim cnocobom u B oboit dopme HuU
MO/IHOCTbIO, HW YACTUYHO B PeKNaMHbIX MaTepuanax, B paMKax MeponpuaTUii MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOZAKAX HOBOCTEN,
B KOMMEpPYECKMX matepuanax uamu otdetax 6e3 npesBapuTeIbHOrO MUCbMEHHOrO COracua co CTOpoHbl AKPA 1 CCbIIKM HA UCTOYHMK.
Mcnonb3oBaHue MHPopmaLmm B HapyLLIEHWE YKa3aHHbIX TPe6OBaHMI U B HE3AKOHHbIX LeasX 3anpeLyeHo.

KpeauTHble peliTuHrn AKPA oTpaskatoT MHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEUTUHTYEMOrO ML UCMOHATL NPUHATLIE Ha ceba
dUHaHCcoBble 006A3aTENbCTBA WMAW OTHOCUTENIBHO KPEAUTHOTO pPUCKA OTAE/bHbIX (GUHAHCOBbIX 0653aTeNbCTB U UHCTPYMEHTOB
PerTUHIyemoro Mua Ha MOMeHT onyb1MKoBaHUA cooTeeTcTBYOWEen MHGopmaumu.

HekpeauTHble oueHKM u/unu pentuHrn AKPA oTpakatloT MHeHne AKPA O HEKOTOPbLIX HEKPEAWTHbIX PUCKaX, MPUHMMaeMbIX Ha cebs
3aMHTEPECOBAHHBIMU INLLAMM MPU B3aMMOAENCTBUM C OLLEHMBAEMbIM IMLOM. [TpUCBaMBaEMble KPEAUTHbIE PEUTUHTU U HEKPEAUTHbIE
OLLEHKM U/WUIN PeMTUHTU OTPasKatoT BCIO OTHOCALLYIOCA K OLLeHUBAaeMOMY MU PEUTUHTYEMOMY /INLY U HAXOAALLYIOCA B PACNOPAKEHUN
AKPA cyuwectBeHHY0 nHbopmaumio (BKNtoYas MHGOPMALMIO, MONYHEHHYIO OT TPETbMX /IULL), KAYeCTBO M AOCTOBEPHOCTb KOTOpoi AKPA
couno Hagnexawmummn. AKPA He HeceT OTBETCTBEHHOCTM 33 [OCTOBEPHOCTb MHPOPMALMM, NPeAoCTaBAEHHOM KAWEHTamMu Uau
CBA3AHHbIMKU TPeTbMMM cTOpoHamu. AKPA He ocyliecTBifeT ayauTa WMAWM MHOM MPOBEPKU MPeACTaBNeHHbIX AAHHbIX U He HeceT
OTBETCTBEHHOCTM 33 MX TOYHOCTb WM MONHOTY. AKPA NpoBOAWUT PEUTUHIOBbIM aHaNW3 NPEACTABAEHHOW KAMeHTamu WHpopmaLmm
C UCNONb30BaHMEM COBCTBEHHbIX METOLOIOMMI. TEKCTbI YTBEPHKAEHHbBIX METOA00TMIA AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHMUKOM, OTPANKAIOLLMM aKTyabHYO MHGOPMALMIO, B TOM YMC/IE O KPEAMUTHBIX PEUTUHIAX U HEKPEAWTHbBIX OLLEHKAX
n/van pentuHrax, npucsavsaembix AKPA, saBisetca oduuManbHbli MHTepHeT-cait AKPA — www.acra-ratings.ru. MHdopmaumn
npeACcTaBAAETCA Ha YCNOBUM «KaK eCTby. MHpopmaLma J0NKHA PpacCMaTPUBATLCA NONb30BATENAMM UCKIIOUUTENBHO Kak MHeHne AKPA
1 HE ABNAETCA COBETOM, PEKOMEHAALMEN, NPeANOKEeHUEM NOKYNaTb, AePKaTb UAN NPOAABaTb LieHHble Bymaru v ntobble GUHaHCOBbIE
MHCTPYMEHTbI, 0pepTon NN peknamoi.

AKPA, ero paboTHUKM, a Takke apdunnposaHHble ¢ AKPA nunua (ganee — CtopoHbl AKPA) He NpeAoCTaBAAOT HUKAKOWM BblpaXKeHHOM
B KaKoi-1mbo dopme WAM KakumM-n1nMbo obpasom HenocpeAcTBEHHOM WM MoApasymeBaemoil rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NONHOTbI MW NPUTOAHOCTU UHPOPMALIMM ANA NPUHATUA UHBECTULMOHHDBIX UM KAaKUX-TMBO UHbIX peleHnii. AKPA
He BbINOMHAET OYHKUMM duayumapva, ayauTopa, WMHBECTULMOHHOMO WAM GUHAHCOBOrO KOHCY/AbTaHTa. MHbopmauma [oMKHa
PaCLLEHNBATLCA UCK/IIOUYUTE/IBHO KakK OAMH U3 (GAKTOPOB, BAUAIOLLMX Ha MHBECTULMOHHOE UN UHOe BU3Hec-pelleHne, NPUHMMaemoe
N06bLIM INLOM, UCTIONB3YIOWKUM ee. KaxAoMy M3 TaKMX L, HEO6XOAMMO MPOBECTU COBCTBEHHOE UCCaef0BaHME U AaTb COBCTBEHHYIO
OLLeHKY YYacTHMKY UHAHCOBOrO PbIHKA, a TaKXKe 3MWUTEHTY W ero JONroBbiM 06A3aTeNbCcTBaM, KOTOPblE MOTYT PacCcMaTpuBaTbCA
B KayecTBe 06bEKTa MOKYMKKW, NPOAaKMN UAK BRageHus. Moab3oBatenn MHGopMaLMm AO0MKHBI NIPUHUMATL PeLIEeHUA CaMOCTOATE/IbHO,
NpuBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOBXOAVMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AelCTBUA, COBEPLUEHHbIe MOb30BaTeNAMMU HAa OCHOBe JaHHON MHbopmaumu.
CtopoHbl AKPA HU npu Kakux 06CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Nto6ble NPAMbIe, KOCBEHHbIE MM ClyYaliHble YObITKU
M U3LEPXKKN, BOSHUKLLME Y NONb30BATENEN B CBA3U C UHTEPNPETALMAMMU, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AENCTBUAMM TPETBUX
/UL, NPAMO UM KOCBEHHO CBA3AHHBIMW C TaKO MHbOpMaLMeit.

NHbopmauma, npepsoctanseman AKPA, akTyasbHa Ha AaTy NOArOTOBKM M ONy6/IMKOBAHUA MaTepuasnoB v MOXKeT uameHaTbea AKPA
B ganbHenwem. AKPA He 06s3aHO 06HOBAATL, U3MEHATL, AOMNOAHATL MHGOpMaLMo UK yBeAOMASATb KOro-anbo 06 3Tom, ecam 3To He
6b110 3adUKCMPOBAHO OTAENbHO B NMUCbMEHHOM COrNalleHUN UAKn He TpebyeTcAa B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickon
depepaunn.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOMKeT OKasblBaTb AOMOIHUTE/IbHbIE YC/IYTU, €C/IN 3TO HE CO34aeT KOHPAMKTA
MHTEPECOB C PenTUHroBol aesTesnbHOCTbto. AKPA 1 ero paboTHMKU MpeanpvHUMMAlOT BCe pasymHble Mepbl AN 3aluTbl BCEK
MMEIOLLLEICA B MX PACMOPANKEHUN KOHOUAEHUMANBHOW M/UN UHOM CyllecTBeHHOW HenybanyHoW MHGopMaLUmMM OT MOLIEHHUYECKMX
[EWCTBUIA, KparKW, HENPaBOMEPHOTO WCMONb30BaHWA WM HENpPeAHAMEpPEHHOro packpbiTusa. AKPA obecneumBaer 3awuty
KOHbMAEHUMANbHOW MHbOPMALMKM, NOAYYEHHOW B mpouecce AeATeNbHOCTW, B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOAATENbCTBa
Poccuiickonn Pepepaumu.
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