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1. OBNNIACTb NPUMEHEHUNA METOAOO/N0ITUU

MeToa0/10rMA NPUCBOEHNA KPEAUTHBIX PEUTUHIOB LMPPOBbIM GMHAHCOBLIM aKTMBaM AHANUTUYECKOTO
KpeautHoro PeiTtuHrosoro AreHtctsa (aanee — AKPA) onpeaensieT noaxoapl K NPUCBOEHUIO KPeAUTHbIX
PENTUHIOB (KPEAWTHbIX OLLeHOK) COOTBETCTBYIOLWMM TUMaM LOArOBbIX (GMHAHCOBLIX 06A3aTeNbCTB,
BbINyWeEeHHbIM B dopme LMIPOoBbIX PUHAHCOBLIX aKTMBOB (aanee — LLDA), a Takke B dopme LA,
KOTOpble HEPA3pPbIBHO CBA3aHbI C TMOPUAHBIMU UKW YTUANTAPHBIMU LMPPOBLIMK NPaBaMM AN BKAIOYAIOT
WX B CBOIO CTPYKTYpY.

YuunTbiBaa Hanuume pasHbix TMNoB LLPA, a TakkKe obLWMIA BEKTOP pa3BMTUA 3TOro pbiHka, AKPA Beoaut
KPUTEPUN MPUMEHUMOCTU METOA0I0MMMU K OTAENbHbIM CBOMCTBAM GUHAHCOBOTO MHCTPYMEHTA, KOTOpble
Mo3BOAIAIOT KNaccudpuunpoBaTb PeNTUHIYEMBIN BbIMYCK LLPA ¢ SKOHOMUYECKOMN TOUKM 3PEHUSA KaK:

OONTOBOM  MHCTPYMEHT, MMEILWMIA NapameTpbl BO3BPATHOCTM, NIAaTHOCTWU, CPOYHOCTM
M He NpeayCcMaTpMBalOLWLMK, KaK NpaBuAO, 3aBUMCMMOCTM OOXOAHOCTM ANA  MHBECTOPOB
OT PMHAHCOBLIX PE3yNbTaTOB SMUTEHTA, a TaKKe He NpeanosaraloWmnii yyacTua WHBECTOPOB
B yNpaBAeHUM sMUTEHTa (0bumraymsa);

WHCTPYMEHT, O4HOBPEMEHHO 061a4at0WmiA NpU3HaKaMmM 40AroBoro o6A3aTenbCeTsa U 40N1EBOTO
WHCTPYMeHTa / NPoM3BOAHOTO GUHAHCOBOIO MHCTPYMEHTA / MPOUYMX UHCTPYMEHTOB.

HacTosAwaa meToao10rMa MOXKeT NPUMEHATLCA B TOM YKUCIe B LEeNax pelTUHrosoro aHanmsa LA, ans
KOTOPbIX XapaKTepHa KOHTPaKTHas cybopauHauma (CTapWMHCTBO) MO OTHOLIEHMIO K APYrMM KpeauTHbIM
06s3aTeNbCTBAaM 3MUTEHTA (BKNtOYaA 06A3aTeNbCTBa CTPYKTYPMPOBAHHOTO GUMHAHCUMPOBaHMA), a TaKkKe
MHbIX 06A3aTENbCTB, KPEAUTHOE KAYECTBO KOTOPbIX HANPAMYIO 3aBUCUT OT KPeAMTOCNOCOBHOCTM TOro MK
MHOrO y4acTHMKA TPaH3aKuMu No BbiNycky LIOA. B uMcno TakMX MHCTPYMEHTOB BXOOAT B TOM umcie
06s3aTeNbCTBa CTPYKTYPUPOBAHHOMO M NPOEKTHOIO GUHAHCUPOBAHWA.

Hactoswaa meTogonornsa He MOXKeT NPUMEHATBCA NPW HaAUYMKM MHPOPMALLMKN, CBUAETENLCTBYIOLWEN
O CyL,eCTBEHHOM BANAHUKU puckoB OUC Ha KpeaUTHOE KQuecTBO aHa/IM3NPyemoro MHCTpymeHTa LIPA.

HacTtoswaa meTogonorna He MOXKET NPUMEHATbCA ANA penTMHroBaHua LIDPA, He Mmetowmx B CBOEN
CTPYKTYpPE YETKO MAEHTUPULMPYEMbIX A0/FOBbIX 06A3aTENbCTB.
HacTtoawaa metosonorns He MNPUMEHSETCA, ecnn 0053aTenbCTBO MO PEUTUHIYEMOMY MHCTPYMEHTY
NOABEPKEHO HEKPEAWUTHBLIM PUCKAM MPU HEBO3MOXKHOCTU ONpeaennTb CTeneHb TaKOro BAWUAHUA (T. e.
HEBO3MOXHOCTM OMNPeaenTb BEPOATHOCTb BOSHUMKHOBEHWUS U BEJIMMMHY MNOTEPb MO PEUTUHIYEMOMY
0653aTeNbCTBY NPU pPeanm3aunm HEKPeaUTHbIX PUCKOB) U MPU OTCYTCTBMM MEXaHU3MOB MO YNpaBAeHM IO
TAaKMMU PUCKAMU U UX MUHUMMU3ALINN.
HactoAawaa meTtofonorna He ABAAETCA MCYEPNbIBAOWEN N UMEET OTCbUIKM K APYrMM METOA0/10TMAM
AKPA, npuvMeHsiembiM B 3aBUMCMMOCTM OT KhaccuduKaumm penTuHryemoro Bbinycka LPA, uTo
obecneunBaeT NocneL0BaTe/IbHOCTb U CONOCTaBUMOCTb OLEHOK A1 Bcex Tunos LIDA.
MeTogonorva He NPUMEHAETCA, €CNU YCI0BUA PEUTUHIYEMOrO Bbinycka LLIWA npoTMBopeyaT ycnoBuam
NPMMEHEHNS PEUTUHIOBbIX MeToaonorMn AKPA.
MepecmoTp KpeauTHbIX PEUTUHIOB, MPUCBOEHHbIX MO AaHHOM MeTOAO/IorMM, OCyLLecTBAAETCA
B cooTBeTCTBUMU ¢ TpebosBaHuamM PepepanbHoro 3akoHa Ne222-®31 Ho He nosgHee oAHOro
Ka/NleHOapHOro rofa ¢ Aatbl NOCNeAHEr0 PEAUTUHIOBOTO AEMACTBUA.
HacTtoAawaa meToaonorMa nNpuMeHsAeTcs Ha MOCTOAHHOW OCHOBE A0 YTBEPXKAEHUA HOBOM pefakumu
meTtogonormyeckmm kommtetom AKPA.
B uenax noggepxaHnMa MeToA010MMn B aKTyaslbHOM cOCTOAHUN AKPA MOXKeT AO0CPOYHO OCYLLEeCcTBAATbL ee
nepecmMmoTp U U3SMEHEHWE B C/IeAYIOWMX CNYYanX:
OTCTYN/IEHWE OT HacTosilel mMeTogosiormm 6osiee Tpex pas 3a KeBapTas NpU BbIMOJAHEHUU
PEeNTUHIOBbIX AENCTBUN;
HeobX0AMMOCTb NepecmoTpa Ha OCHOBaHMM Pe3y/bTAaTOB  MOHWUTOPUMHIA MPUMEHEHUsA
MeToA0/10rNiM, NPOBOANMMOI0 MeToAoI0rMdyeckor rpynnoit AKPA, B TOM umcine no pesyabTatam

tdepepanbHbii 3aKkoH oT 13.07.2015 Ne 222-03 (pea. ot 19.12.2022) «O AeaTenbHOCTU KPEAMTHbIX PEeMTUHIOBbIX areHTcTs B PoccuiicKoit
denepaumm, 0 BHECEHUN U3MEHEHUA B cTaTbio 76.1 ®egepanbHoro 3akoHa "O LieHTpanbHom 6aHke Poccuiickoit deapepauun (baHke Poccum)"
M NPU3HAHWUM YTPATUBLLUMMM CUANY OTAE/bHbIX MOJIOMKEHUIM 3aKOHOAATE/IbHbIX akToB Poccuiickoin deaepaumm» (C M3M. v AOM., BCTYMN. B CUay
€20.12.2023).
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NPOBEPKM KauyecTBa MeTOA0N0rMMM B COOTBETCTBUM C YKasaHuem baHka Poccum Ne 6583-Y %
BblIB/IEHNE HECOOTBETCTBUS METoA0/10rMM TpeboBaHMam PeaepanbHoro 3akoHa ot 13.07.2015
Ne 222-93;

3aMpoc O Hemen/eHHOM MepecMmoTpe MeTOA0/I0TMM CO CTOPOHbI  CAybbl KOMMnaeHca
W BHYTpeHHero KoHTpona AKPA.

AKPA nepecmatpuBaeT mMeTo4O0/IOTMIO B COOTBETCTBUM CO CBOMMMU BHYTPEHHUMMU LOKYMEHTAMWU He
nosgHee OAHOrO KaneHAapHOro roga ¢ AaTtbl nociaegHero nepecmotpa. B pesynbTaTe nepecmotpa
B METOZ0/10TUI0 MOTYT 6bITb BHECEHBI UBMEHEHMA, UM OHA MOXKET OCTaTbCA 6€3 U3MEHEHUA.

Kaabli cny4yaid oTCTynAeHMA OT HacToswen MeToa0/10TMM AOKYMEHTUpPYeTca U packpbiBaetcs AKPA Ha
odmumManbHOM caiiTe No agpecy www.acra-ratings.ru npyn ony6aAMKOBAHUN KPeAUTHOFO PenTMHIA UK
NPOrHO3a No KPeguTHOMY PEMATUHTY C YKasaHUEM NPUYMHDBI TAKOFO OTCTYMNAEHMUA.

Mpu o0BHapyXeHUN B HACTOALLEN METOLONOMMU OWMBOK, KOTOpblE MOBAUAAWU UAU MOTYT MOBAMATL Ha
KpeauTHble PEWTUHIM M/MAM NPOrHO3bl MO KpeguTHbiM peiTuHram, AKPA npoBoauT ee aHanus
M NepecmoTp B COOTBETCTBMM C YCTaHOB/eHHbiMM B AKPA npoueaypamu. MHbopmauma o AaHHbIX
[AeNCTBMAX, HOBas Bepcusa METOAON0MMU, a TaKKe MHGOPMaLMA O BbIABNEHHbIX OLIMBKaX B C/ly4ae, ecim
OHM OKa3blBalOT BAWAHWE HA MPUCBOEHHbIE PaHee KpeguTHble PEeNUTUHIM, packpbiBaeTca AKPA Ha
oduuManbHOM caliTe No agpecy www.acra-ratings.ru.

Ecnv nnaHMpyemble 3MEHEHMA HACTOALLLEN METOA0NOMN ABAAIOTCA CYLLECTBEHHBIMW M OKa3bIBaOT UK
MOTYT OKa3aTb BAUAHWE Ha AeNCTBYIOLWME KpeanTHble peUTUHIM, AKPA:

1. Pasmelwaetr Ha cBoem oduuManbHOM caliTe no agpecy www.acra-ratings.ru MHpopmaumio
O NNaHUpPyeMbIX USMeHEHUNAX HpMMeHﬂeMOVI MeTo40/10TUN C YKa3aHUeM NpU4nH 1 I'IOC}'IGLI,CTBMVI
TAKMX M3MEHEHWUI, B TOM YUC/e ANA KPeAUTHbIX PEATUHIOB, MPUCBOEHHbLIX B COOTBETCTBUM
C AAHHOWN MeToa0M0rneEN.

2. B cpok He 6osiee WeCTn MmecAlEeB CO AHA U3MEHEHUA NPUMEHAEMON METO0/I0MMN OCYLLECTBAAET
OLLEHKY HEOBXO0AMMOCTUN NepecmoTpa BCeEX KpeaUTHbIX PENTUHIOB, MPUCBOEHHbIX B COOTBETCTBUM
C A@aHHOM MEeTOo0/10TMEN.

3. B cpoK He bonee WwecT MecALEB CO AHA 3aBEPLUEHUA OLLEHKM, NPedyCMOTPEHHON NpeablAyLLmMm
MYHKTOM, OCYLLECTBNSET NEPECMOTP KPeAUTHbIX PENTUHIOB, €C/M NO pesy/ibTaTaM CAeNaHHOM
OLLeHKM BbIfBNIEHA HEOHXOAMMOCTb UX NEePeCcMOoTpa.

2. ICTOYHUKN UHO®OPMALUMN

OCHOBHbIM UCTOYHUKOM MHDOPMALMK NPU NPOBEAEHUN PEUTUHIOBOTO aHaIN3a ABASETCS MHGOPMaUMs,
npegocrasnsemas amuteHTom LIPA, opurimHaTtopom 6a30BOro akTuea > MAM OPraHM3aTOPOM CAEKM,
a Takxe MHbopmauma 13 Ny6aANYHbIX UCTOYHUKOB M BHYTpeHHWe daHHble AKPA. MpuBeaeHHbIN aganee
nepeyeHb UCTOYHUKOB MHOOPMALMM He ABNAETCS MCYEPTbIBAOLLMM U MOXKET MEHATLCA B 3aBUCUMMOCTU
OT 3KOHOMWYECKOW CYTU PEeUTUHryemoro Bbinycka LIPA, 3a4eicTBOBAHHbLIX B 3MUCCUM KOHTPAreHToB
3MUTEHTA U NPUMEHUMOM NPOPUNBbHO METOA0NOTUN.

JoKkymeHTauusa no Bbinycky (ans scex Tunos LPA):
nepeyeHb OCHOBHbIX YCN0BWIA BbinycKka LLA (Term Sheet);
NPOEKTbI U/MAK NPUMEHUMbIe TUNOBble GOPMbI peLleHuii o Bbinycke LIOA;
0bopMIEHHOEe B YCTaHOB/IEHHOM 3aKOHOAaTe/IbCTBOM NOPALKE pelleHue o Bbinycke LIDA;
nHpopmaums o6 onepatope MHGOPMALMOHHON cucTembl (ganee — OUC);

2 YKaszaHwue baHka Poccum ot 23.10.2023 Ne 6583-Y «O TpeboBaHUAX K COAEPHKAHUIO NONOKEHWMI, YKa3aHHbIX B 4acTu 7 cTaTbk 12 desepanbHoro
3akoHa Ne 222-®3, cnyyasx, NepUoAUYHOCTH, CPOKaX NPOBEAEHUA KPeAUTHbIM PeNTUHIOBbIM areHTCTBOM MPOBEPKM KayecTBa METO40/10rUH,
TpeboBaHMAX K ee NPOBEeAEHUIO, A TaKKe popme, NopALKe, CPOKAX HaNpPaBAEHUA KPeaUTHbIM PEATUHIOBLIM areHTCTBOM B baHK Poccun oTyeTa
Mo UTOram NPOBEPKM KayecTBa MeTo4,0/10rMuM, NOPALKe OLEHKU BaHKom PoccMu MeToa010rMm KpeauTHOro PeMTUHIOBOMO areHTCTBa Ha npeameT
COOTBETCTBUA 3aKOHoAATeNbCTBY Poccuiickon deaepauum n HopmaTMBHbIM akTam BaHKka Poccum».

3 B paMKax Hactosllel meTogonornm nog 6asoBbiM aKTMBOM MOHUMAETCA akTMB (NopTdenb akTMBOB), Npasa Mo KOTOPOMY Y/AOCTOBEPAOTCA
penTUHryembiM Bbinyckom LIDA.
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npasuna nHdopmaymoHHom cuctembl OUC, B KOTOPOM NPon3BOANTCA BbiNycK LIDA;
nHdopmauus ob onepaTtope obmeHa LIPA (ecnm npumeHnmo);

npasuna obmeHa UPA (ecnm npumeHnmo);

MHPopMauus ob onepaTope MHBECTULMOHHbBIX NAaTPopm (ecan NpUMeHNMO);
NnpaBW/ia MHBECTULIMOHHbIX NAaTPopm (ecnm NpUMeHNMO);

MOJIHAA KOHTPAKTHaA AOKYMEHTALMA NO caenke (ecm NnpuMmeHMMO);

3aK/Il0YEHMA HAIOTOBbIX U OPUAMYECKMX KOHCY/IbTAHTOB (€CN MPUMEHUMO).

NHbopmauusa o 6a3oBOM aKkTUBe UAM nopTdene, BbICTynalwolleM B KayecTBe obecrneyeHus no caenke
(ecnn npmeHnmo):

MHbopmauma (BKAtoYasa (UMHAHCOBYHO OTYETHOCTb) 06 MHAMBUAYANbHbIX 3aEMLLMKAX, YbM
Jonrosble 06M3aTeNbCTBA COCTAaBAANT €AWHCTBEHHbIN 6a30Bbli aKTUB WAWM MHAWBUAYANbHO
COCTaB/IAIOT CyLLECTBEHHYIO Aonto noptdens obecneyeHus (6onee 5% coBoKynHoro obvema
nopTdensa Ans Kaxaoro Takoro 06a3atenbCTea);

aHKeTa no nopTdesnio akTMBOB W CTPYKTYpPE CAE/IKWU, 3anosiHeHHas no ¢popmam, wabnoHam
n ctaHgaptam AKPA;

BHELLHUWE KpeaUTHble PEUTUHIU aKTUBOB B NopTdene;
rpaduKu noralieHma Ao0roBbix 0683aTeNbCTB B nopThene obecneyeHmna no caeske;

PEWTUHIN aKTUBOB W/WAM 3aeMILUMKOB B nNopTdene MO BHYTPEHHeW PeWTUHIOBOWN LiKane
OPUTMHATOPA M OMNMUCAHWE TAaKOW WKanbl;

oTYeTbl O MPOBEAEHUN MNPOBEPKM MNOPTPEeNs aKTMBOB B COOTBETCTBUM C COr1IacOBaHHbIMM
npoueaypamm, UTOrM ayamuTa U MHble pe3ynbTaTbl NPOBepKu nopTdena obecneyeHus.

NHdopmauma 06 opurmHaTope 6a30BOro akTUBaA, KOHTPAreHTax IMUTEHTA U TPETbUX INLLAX, YHACTBYHOLLMX
B cae/ike (ecan npMmMeHnmo):

cooTBeTcTBYloWan TpebosaHnam AKPA noiHaa nHoopmaumsa 060 Bcex KOHTpareHTax no caeske,
BK/IOYAA faHHble 06 aMUTeHTe, opurnHaTope 6a30BOro akTUBA U 06CNYKUBAIOLLEM areHTe;

COOTBETCTBYlOWME TpeboBaHMAM M WabaoHam AKPA nctopuyeckme aaHHble 06 ypoBHe aedonTos
M BO3MeLLEeHNA noTepb no noptdento obecneveHus;

[JaHHble 0 paHee NPOBEAEHHbIX CAenKax No BbiNycky obauraumii n/mnm LUOA, obecnedyeHHbIxX
eANHUYHBIMM aKTMBaMM UM NOPTHENAMMN aKTUBOB OPUTMHATOP3;

nepuoamyecKkme oTYeTbl OPUrMHaTOPa NO PaHEee CeKboPUTM3NPOBAHHLIM NOPTHENAM aKTMBOB
(ecnu npumeHumo);

NMHPOPMaUUA O TPETbUX ANLLAX, NPEeLOCTaBAAIOWMX NOALEPHKKY IMUCCUN (rapaHTUM, MEXaHU3MbI
NoAAepyKaHWsA NOCTOAHCTBA AEHEKHbIX MOTOKOB, MOPYYMTENbCTBA, CTPAXOBaHUE, AEPUBATUBHbIE
COAENKM U Ap.) WM KAaKMM-TMBO MHbIM OBPa3soM OKa3blBalOWMX CYLLECTBEHHOE B/MSAHME Ha
KpeaMTHOE KayecTBO PenTUHIyemoro Bbinycka LidPA;

BHYTPEHHAA AOKYMEHTAUMA SMUTEHTA, OPUrMHATOPA M 06CNYKMBAIOLWLEro areHTa, BKAo4Yana naax
pa3BuTMA (ecan NPUMMEHUMO);

d)MHaHCOBbIe nonepaunoHHbIE MOOENIU SMUTEHTA, OPUTUHATOPA U OGCI’IV)KI/IBBI-OLLI,EI'O areHTa,

nybAnKaumMmM amuTeHTa, opurnHatopa 6a30oBOro aktmMea M 06CAyXKMBalOLWLEro areHta (npecc-
penunsbl, NpeseHTaumm 419 MHBECTOPOB U Ap.);

MHPopMauma, NpeaocTaBNeHHan OPMIMHATOPOM, OBCAYXMBAKOWMM areHToM W Apyrumu
KOHTpareHTamm no caesike B TedeHne PeVTUHIOBOM BCTPEYM B MUCbMEHHOM M YCTHOM BUAE;

nepunognyeckme oT4eTbl 3MUTEHTAQ, O6CHY)KMBaIOLLI,eI'O areHTa w“u A4Apyrux KOHTPAareHTos,
npegocrasadaemble AnAa MOHUTOPUHTA COENKU NOCe OCylwecTtBNneHNA SIMUCCUN.

BHyTpeHHaA nHpopmauma AKPA (ecnm npumeHUMo):

paccynTaHHble AKPA oUEeHKM KpeamuTocnocobHoCTH;
NPOrHO3bl BHYTPEHHMX nogpasaeneHnin AKPA;

OaHHble PEUTMHIOBOro aHan3a, paHee npoBeaeHHoro AKPA;
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arpernpoBaHHbIE d)VIHaHCOBbIe M onepaunoHHble NOKa3aTenn gpyrux pEﬁTMHFVEMbIX nny M/VIJ'IM
MHCTPYMEHTOB C YHETOM aHA/TUTUYECKUX KOPPEKTUPOBOK.

,El,pyrme AadHHble, BK/1KO4YaA VIH(I)OpMaLI,VII'O M3 OTKPbITbIX NICTOYHUKOB (ECJ’IVI I'IpVIMeHMMO)Z

dopmbl 0683aTENIBHON OTYETHOCTM, B TOM YMCJIE COCTaB/IEHHbIE B COOTBETCTBUMN C HOPMATUBHbBIMM
aKTamM peryanpyroLLmMx n/Mnm 3akoHoaaTenbHbIX OpraHoB BacTy;

MHPOPMaLMOHHO-aHaAUTUYECKME  maTepuanbl  ynpasneHuid  (MUHUCTEPCTB)  ¢dUHAHCOB
M COLMaANbHO-9KOHOMUYECKOTO  Pa3BUTUA  PErMOHOB, a TaKKe  UHbIX  NPOGUAbHbIX
noapasgeneHui;

MHbOPMAUMA U3 APYTUX OTKPLITbIX UICTOYHUKOB;
npoYne UCTOYHMKM MHPOPMALMK, UCMOIb3YEMblE NPU NPUMEHEHUMN NPODUIBHON METOL0I0TUN.

Mpn HeAOCTaTOYHOCTU MCTOYHUKOB MHPOPMALUM ANA NPUMEHEHUA HacToALWeld MeToAdonornm u/vnu
npumeHnmon npoduabHon metogonormm AKPA OTKasbiBaeTcA OT NPUCBOEHMA KPEAUTHOIO PeUTUHra.
B cnyyae BbIABNAEHUA HEAOCTATOMHOCTU UCTOUYHMKOB MHOOPMAUUM ONA NOALEPHKAHUA CYLLECTBYHOLLErO
KpeauTHoro penTtuHra AKPA ocyLLecTBAAET OT3bIB KPEeAUTHOTO PEUTUMHTA, NPU 3TOM Apyrve AencTBus
B OTHOLIEHUW KPEAWUTHOrO penTUHra He npegnpuHMmalotTca. Bce  peilTuHrosble  gencteums,
ocywecTtBnAaemble AKPA, HaxoOAT CBOe OTparKeHMe B PEUTMHIOBbLIX MPecc-pennsax M PernTUHIOBbIX
oTyeTax (ecnu npuMmeHnmo), Nybankyembix Ha odULUMaNbHOM caliTe Mo agpecy www.acra-ratings.ru.

3. OCHOBHbIE MPUHLUMUIMbI BbIMYCKA L®A

U®A npusHatotca umdposble MpaBa, BKAKYalOWME JeHexHble TpeboBaHWMA, BO3MOXHOCTb
OCYLUEeCTBNEHMA MpPaB MO IMUCCUOHHBIM LieHHbIM Bymaram, npaBa y4actua B KanuTane HenybamMyHoro
akumoHepHoro obuwectBa, npasBo TpeboBaHMA nepesayn IMUCCUOHHbLIX LEeHHbIX bymar, KoTopble
npeaycMoTpeHbl pelleHrem o Bbinycke LA,

Bbinyck, yyeT u obpaweHve LUDA npoussogAaTca nyTem BHeceHUsA (M3MeHeHMs) 3anucei
B MHOOPMALMOHHYIO CUCTEMY HA OCHOBe pacnpefeneHHoro peectpa. becnepeboiHyto sKcnayaTauuio
MHPOPMALMOHHOM cucTemMbl ocyllecteaaeT OUC.

B WMHGOPMALMOHHBIX CUCTEMAX, B KOTOPbIX MPOM3BOAUTCA BbiNycK LIDA, TakKe MOryT BbiMyCKaTbCs
umdpoBble Npaga, BKAOYaOLWMe ogHoBpemeHHo LUPA n nHble umdposble npaea. ObcaykneaHue LLOA
B paMKax MHPOPMALIMOHHOM CUCTEMbI MOKET OCYLLECTBAATLCA C UCMOIb30BAHMEM HOMMHA/IbHbIX CHETOB
(oTkpbiBatoTcA OUNC B pOCCUMIACKON KPeaWTHOW OpraHM3auum, MMEeLWEeNn KpeauTHbIN PEUTUHT HE HUXKe
PerynsTopHO YCTAaHOBMIEHHOIO YPOBHS), beHeduUMapammn No KOTOPbIM ABAAIOTCA AepKaTtenn LA nau
/ML, HaMmepeHHble ux Nnpuobpectu. MNMopagok paboTbl MHGOPMALLMOHHOM CUCTEMDI, NPaBa M 06A3aHHOCTU
€e onepatopa M nosib3oBaTesiel, NopafoK NpuUBAeYeHUA onepaTopoB obmeHa LPA, HOMWMHaNbHbIX
AepKaTtenen, BaAMAATOPOB TPAH3aKLMIA YCTaHABAMBAKOTCA MpaBuaaMM UHGOPMALMOHHOMN CUCTEMDI
W NOA/NIeXKaT COrIacoBaHUIO CO CTOPOHbI BaHKa Poccuum.

HacTtonauwen meTogonormein B Xxoae PeMTMHIOBOro aHaAn3a npeAanoaaraeTca UCno/ib30BaHNe KpeauTHOro
penTMHra (KpeauTHOM OLEHKM) y4yacTHMKA TpaH3aKuMM, 4YbA KpPeauToCnocobHOCTb onpeaenser
KpeauTHOEe KauyecTBO pPenTMHIyemoro Bbinycka LLMA, naun aumu, ybm obasatennctea coctaBasatoT 6a30Bblii
aKTMB unu noptoenb obecnedyeHus. Mpu aHanmse TpaH3aKUMIA, B KOTOPbIX MCTOYHMKOM CPeAacTB ANA
MOralweHnna pPenTUHIyemMblx 06A3aTeNbCTB U OCHOBHbIM (QaKTOPOM KPeauTHOTrO PWUCKa BbICTyMaeTr
rpaHy/IMpoBaHHbIV NopTdenb akTneos, AKPA NpoM3BOAMT OLEHKY KPeaMTHOTO KauecTBa 6a30BOro akTMBa
C WCMO/Ib30BaHNEM METOA0B MNopTdenbHOro aHanusa. B TakMx c/lyyasx NpUCBaMBaEMBbl KPeaWTHBbIN
PEUTUHT, KaK NpaBWIO, He MPMBA3LIBAETCA K OLEHKE KPeauTOCMOCOBHOCTU OTAE/bHbIX YYaCTHUKOB
TPaH3aKLUN MW JOMKHUKOB, YbM 0653aTe/IbCTBA COCTaBAAIOT 6A30BbIN aKTUB.

Pe3synbTaToM MpPUMEHEHMA HaACTOALLEN METOA0N0rMU MOXKeT 6biTb npucsoeHue Bbinycky LIPA Kak
KPeAWUTHOro, Tak M OXKMAAEMOro KpeauTHOro penTuHra. Noaxodbl K PeMTUHFOBOMY aHanusy B 3TUX
cnyyanx uaeHTUYHbl. LLKana KpeautHoro peituHra LPA cooTBeTcTByeT LWiKane 6a30BOro pemnTuHra,
KOTOPbIN MCNONb30BANCA B XO4€ PEUTUHTOBOrO aHanmnsa.

MporHos no KpeauTHOMY PerTUHIY Bbinycka LIPA He npucBanBaeTca.
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3.1. KNIACCUOUKALMA LPA ANA LENEA PENTUHTOBAHMA

MoHaTne LDA obbeanHsAeT B cebe pasinMyHble MO SKOHOMUYECKOW CYTU MHCTPYMEHTbI, KOTOpble MOTyT
6bITb KnaccudMLMpPOBaHbl UCXOAA U3 CeAYHOWMX KpUTEPUEB:

TMn 6a30Boro akTMBa LLOA,
TUN SMUTEHTA;
TMnN o6s3atenbcTsa no LIOA.

OTanuntenbHol ocobeHHocTbio LUPA (c y4eTom A0NOAHUTENbHbIX LMPPOBLIX MPaB, KOTOPbIe MOTYT BbITb
npusasaHbl K LLOA B pamkax MHPOPMALMOHHON CUCTEMbI) Kak PUHAHCOBOrO MHCTPYMEHTa ABAAeTCA
Hann4yme 6a30BOro aKTMBA, B KAYECTBE KOTOPOro MOTYT BbICTYNaTb B TOM YMC/E CaeaytoLine BUAbl aKTUBOB
W nNpas:

AeHeXHble TpeboBaHUA K amuteHTam LLDA;

nmyuleCTteeHHblIe nNpaBa, CBA3aHHbIe C A0/1€EBbIM Yy4aCTUEM B YCTaBHOM KanuTane ropmnanyeckmx
NNl nnn gonesbim BageHnem matepumasibHbiIMn ULEHHOCTAMMU,

TpeboBaHMA 0 NOCTaBKe MaTepPMasibHbIX LLEHHOCTEN AN 3MUCCUOHHBIX LIeHHbIX Bymar;
npasa TpeboBaHMA MO eAUHUYHOMY A0NTOBOMY 0653aTeNbCTBY MAN GUHAHCOBOMY MHCTPYMEHTY;
npaea TpeboBaHMA No NopTdento foAroBbIX 06A3aTENLCTB UM GUHAHCOBbLIX UHCTPYMEHTOB;

OeHeXHble TpeboBaHWA, UCMOSHEHME 00653aTeNbCTB MO KOTOPbIM 3aBUMCUT OT HACTYyNeHUA

CTOPOHHUX COBBITUI AWM AMHAMUKM NOKA3aTENEN PbIHOYHBIX MHAMKATOPOB;

npo4yue npasa.
OmuteHTammn UDA moryT BbICTYyNaTb topuaudeckue nuua, B TOM 4YMUC/Ae KOMMAHUM CMeumasibHoro
Ha3HayeHuA (ganee — KCH), co3pgaBaemble B pamMKax KaxAoW KOHKPETHOW TpaH3akuuu. Mpu 3Tom
OpUIMHATOP WKW NepBOHAYa/IbHbIN COBCTBEHHUK 6A30BOro aKTWUBA OCYLLECTBAAET YCTYMKY UAM NPOAAXKY
aKTMBa Ha 6afaHC 3MMUTEHTa, /MO0 3SMMUTEHT BbLICTYNAeT B POAM OPUTMHATOPA WM KpeamTopa
CaMOCTOATE/IbHO, NOC/E Yero NPoOM3BOANTCA BbiNycK LIOA.

Ona uenen HacToAlen MeTogoN0rMn ucnonblyetcs pasgenerHue LLOA Ha BuAabl B 3aBUCMMOCTM OT TUMa
0b6A3aTenbCTB:

LU®A, yaocTosepstolme npasa TpeboBaHNA HENOCPEACTBEHHO K IMUTEHTaAM;

LA, yaocTosepsatolwme npasa TpeboBaHMA K TPETbUM NLLAM;

U®PA, yoocTtoBepsatowme npasa TpeboBaHma K noptdento 06a3aTenbCTB TPETbUX UL,

LL®A, ncnonHeHne 0643aTenbCTB MO KOTOPLIM 3aBUCUT OT CO34aHMA U/UAK LEeNeBoro

NCMNO/1Ib30BaHMA MaTepuanbHOro 6a3oBoOro akTMBa;

LA, ncnonHeHne 0643aTebCTB NO KOTOPbIM NOABEPIKEHO BANAHUIO HEKPEAUTHbBIX PUCKOB.
NHcTpymeHTam LA, 0653aTenbCcTBa MO KOTOPbIM He COAEpXKaT MOABEPIKEHHON KpeguTHOMY PUCKY
ABHOM A0/IFOBOM COCTaBAAIOLWEN, HE MOXKET ObiTb MPUCBOEH KPEAUTHbIV PEUTUHT. Hanpumep, BbIMycKy
L®A, 6a30BbiM aKTMBOM KOTOPOrO ABNAIOTCA SMUCCUOHHbBIE LLeHHble Bymaru Uan matepuasbHble aKTUBbI
M UCnosHeHMe 006A3aTeNbCTB NO KOTOPOMY 33aBMCUT OT PbIHOYHOW CTOMMOCTM 6a30BOro aKTMBa
(c BO3MOKHOCTbIO MOCTAaBKM MaTEPUAJIbHBIX LLEHHOCTEN MM IMUCCUOHHbIX LieHHbIX Bymar aepKatensim
LI®A B TOM cnyyae, eciv CTOMMOCTb 6Ha30BOro aKTMBA OKAXKETCA HUMKE UK Bbillie 3apaHee onpeseneHHOoM
BEJIMUMHDbI), KPEAWUTHBIN PEATUHT MOXKET BbITb NPUCBOEH TO/IbKO Ha OCHOBAaHWUM 0643aTeNbCTBa IMUTEHTA
WUAN TPeTbel CTOPOHbI MO NpuobpeTeHMto 6A30BOro akTMBA WM CTOPOHHEWN FAPaHTUM UCMOJSIHEHUA
obnasatenbcts no LIOA.

Cymma OCHOBHOro AaoJsra L|,¢A MOXET norawatbCA KakKk eaAUHOBPEMEHHbIM NAaTeEXOM, TakK
N aMOPTU3AUNOHHBbIMU NaaTeXXamMu, yniadnBaembiMmn Ha nepmo,u,mquKoﬁ OCHOBE 00 MOMEHTa NOJIHOro
noraweHna gonra. O6bem nnaTexken moxeT ObiTb 3a¢VIKCVIpOBaH no mapxe Uan paccynTbiBaTbCA Ha
OCHOBaHUKN oOnpeageneHHbIX pPbIHOYHbIX CTaHOAPTOB. |_|pVI 3TOM [0NyCKaeTCA pasageneHne CpoKa
TPaH3aKunn Ha nepnoabl, B KOTOPblIE NMPOU3IBOAATCA NJIATEXKU pa3nw4H0171 BE€/INYUHDLI, onpe,u,enﬂemoﬁ
B Ha4yasie KaxXao0ro Takoro nepuoaa.
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3.2. AE®ONT UPA

Oedont UPA, yooctoBepawlmnx npaBa TpeboBaHMA K IMUTEHTY, 00YCNOBAEH KPeAUTOCNOCOOHOCTbIO
3MMUTEHTA UKW TPETbeN CTOPOHbI, FrAapPaHTUPYOWeENn McnonHeHne obsasatenbcTs no LLOA. Ecam BbinycKku
L®PA cTpyKTypUpyoTCS TakMM obpasom, YTo ux amuteHTamu BbicTynatoT KCH, AKPA He paccmaTtpuBaer
COBCTBEHHOE KpeauTHOE KauyecTBO SMWUTEHTA KaK KpUTEepWU ONA NPUCBOEHUS KPeaUTHOro pemnTuHra
dUHAHCOBOMY MHCTPYMeEHTYy. B atom cnyyae gedont LUPA 3aBUCUMT OT KpeamTocnocobHOCTU TpeTbel
CTOPOHbI (CTOPOH), ABNAOWENCA 3aEMLLMKOM MO A0AroBOMy 6a30BOMY aKTUBY UK B3siBLUEM Ha cebs
06A3aTenbCTBO MO BbIKYNy 6a30Boro akTMBa (ecnu 6a30Bbii aKTUB NpeAcTaBAeH MaTepuasibHbIMM
LEeHHOCTAMM) B COOTBETCTBUM C YCNOBUAMM BbINyCKa, 06s3aTenbcTBO (Hanpumep, B popme rapaHTUm
n/MNnM Nopy4nTEeNbCTBa) NO MOralleHNo 3a[0/KEHHOCTM 3MUTEHTA nepejs, MHBectopammn 6o MHble
06a3aTenbcTBa, OT UCNOIHEHUS KOTOPbIX 3aBUCUT NnoralleHne GUHAHCOBOro MHCTPYMeHTa. B aTom ciyyae
nedonT TpeTbeit CTOPOHbI (CTOPOH) ByaeT o3HayaTb AedONT PEUTUHTYEMOTO MHCTPYMEHTA.

B caenkax no Bbinycky LA ¢ anemeHTaMm CTPYKTYPUPOBaHHOTO pUHAHCMPOBaAHMA BEPOATHOCTb AedoTa
penTUHryemoro ¢MHaHCOBOrO WMHCTPYMEHTa 3aBUCUT OT PUCKOBbLIX XapaKTepuUCTUK 6a30BOro aKktuBa
(nopTtdenna akTMBOB), a TaKKe OT BEANYMHbI LEHEXKHOro MOTOKa, reHepupyemoro 6asoBbiM aKTUBOM
N ABNAIOLLErOCs MUCTOYHMKOM CPpeacTB A5 noraweHuna sbinycka UPA. CootBeTcTBeHHO, AedONT BbINyCKa
LLPA HacTynaeT B Cyvyae HeQOCTaTOMHOCTM reHepupyemoro 6a3oBbiM aKTMBOM AEHEKHOrO NOTOKa AnA
0b6CNyKMBAHUA OaHHOTO BbINyCKa. B pamkax npumeHeHus Hactosauwen metogonormm AKPA moxker
paccmaTpuBaTb TPAH3aKLMK, B KOTOPbIX YKa3aHHbIE Bbile 6a30Bble cLeHapuun aedonTta MoryT codeTaTbCs.

4. CTPYKTYPA PEATUHTOBOTO AHA/IU3A

PeNTMHIOBbIA aHaNM3 TpaH3akuui no Bbinycky LPA, BKAOYaa aHaNM3 WMHAMBUMAYANbHbIX YCAOBWIA
BbiNycKa (Hanpumep, Hannume obecrnedyeHus, BAMAHME Bbinycka LIPA Ha KpeautocnocobHoOCTb ero
3MUTEHTa, Hanuume M Tmn 6a30BOr0 akTMBa M T.[4.) NPOBOAUTCA Ha OCHOBAHUM MNPOPUIbHbIX
metoaonormii AKPA B 3aBUCMMOCTM OT CTPYKTYPbl aHaIU3MPYyEMbIX TPAH3aKLUMIN M OCHOBHOIO MCTOYHMKA
KpeaMTHOro pucka. PETUHIOBbIN aHa/M3 COCTOUT M3 TPEX OCHOBHbIX 3Tamnos.

PUCYHOK 1. OCHOBHbIE 3TAMbI PEATUHITOBOrO AHAJIU3A

MepBUYHbBIN aHaNM3 CTPYKTYPbI TPAH3aKLMK N0 BbiNycKy LIPA

Bbibop npodunbHOM MeToaoN0rMnN 1 onpeaeneHme 6a3oBoOro PemTUHra

MpucBOEHME KPeaUTHOro PENTUHTa

Uctounmk: AKPA

4.1. NEPBUYHbIN AHANNU3 CTPYKTYPbl TPAH3AKLWUU NO BbINYCKY L®A

MepBUYHbBIN aHaNM3 TpaH3aKuMn No Bbinycky LLOA HanpaBaeH Ha BblBAEHME UCTOYHUKOB KPeaUTHOro
pUCKa, HEMoCcpeACTBEHHO ONpeaenALWero KpeaMTHOe KauecTBO PENTUHIYEMOro MHCTPYMEHTA, a TaKKe
BO3MOXHbIX MICTOYHUKOB BO3MeLLeHUA. B yacTHocTn, AKPA aHanmsupyeT cnegyrowme acnekTbl SMUCCUM:

WUCTOYHMK  MOCTYM/IEHUs  CPeAacT8,  MCNOAb3yeMblX  ANA  UCMONHEeHWA  00A3aTeNnbCTs
Nno aHaNM3npyemomy Bbinycky LIOA;

B3aMMHble 0ba3aTenbcTBa CTOPOH CAEeNKn C Uenbko BbliABNIEHUA cbaKTa B/IMAHUA KaKoro-nmbo
Y4aCTHUKaA TPaH3aKUMUWN Ha BEPOATHOCTb ,u,eq)onTa;
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HaNM4Me UM OTCYTCTBME MNpaB TPebOBaHUA CO CTOPOHbI AeprkaTenen Bbinycka LPA K Kakomy-
nmMbo  YyY4acTHMKY  CcOeNKM B C/yd4ae  HeucnonHeHua  PuHaHcoBbiIX  06A3aTenbcTs
Nno aHaNN3NPYEMOMY MHCTPYMEHTY;

coctaB 6asoBoro dKTuBa, Hain4yme nnn oTcyTctBue BIMAHUNA KaydeCTBa aKTBA Ha UCNOJIHEHUE
obasaTenbct8 No BbiNycky LUPA, a TakKe HanmMume npaBa Ha/NOMKeEHMA B3bICKAHMA Ha HEro co
CTOPOHbI AeprKaTenen aHannmsmpyemoro Bbinycka LIDA;

noaBepXeHHOCTb A0roBbIX obAsaTenbLCcT8 no Ll,‘DA HEKpPeAUTHbIM PUCKaM WUAN Haan4yue
MeXaHN3MOB No ynpasaeHUto TaKUMN PUCKaMn U X MUHUMU3ALLUN,

NoABEPKEHHOCTb CTPYKTYPbI BbINYCKa KaKUM-TMO0 IOPUANYECKUM, TEXHOIOTUYECKUM AU UHbBIM
cneumduryeckMm pnUckam, KoTopble MOryT NOBANATb Ha MOJIHOTY M CBOEBPEMEHHOCTb UCMOJIHEHUSA
06a3aTeNbCTB MO aHANM3UPYEMOMY UHCTPYMEHTY.

OnpegeneHne nepBMYHOTO M BTOPUYHOTO (NPW Hanuumu/peneBaHTHOCTM) (GaKTOPOB KPeauTHOro
penTMHra aHannsnpyemoro Bbinycka LLPA 1 npodurnbHbIX PENTUHIOBbLIX METOAOIOMMIA ANA UX aHAAN3a.

AKPA paccmaTpuBaeT KpeauTHOe KayecTBo amuteHTa LLOA nam rpadumk noctynieHusa geHexXHbiX cpeacrs
oT 6a30BOro akTMBa B pamkax 6a3oBoro cueHapusa (To ecTb Ucxoasa M3 NpennosoXKeHns ob oTcyTCTBUM
cnyyaeB gedonTa Kak 6a30BOro akTMBa, Tak M APYrMX y4acTHUKOB caenku). KpeantocnocobHOCTb Uam
rpaduK NOCTYNAEHMA TaKUX LEHEXKHbIX CPEACTB A0/KHbI 06ecneymnBaTb BOSMOMXKHOCTb CBOEBPEMEHHOIO
ncnonHeHus obasatenbcTs Mo Bbinycky LLOA (c yueTom paboumx gHelt M BpeMeHHbIX Naros no AaTam
pacyeToB, eCNU NPUMEHMMO) B 06bemax, NpeayCMOTPEHHbIX YCIOBUAMM TpaH3aKLUMKN. PUCKM pa3pbiBOB
OEeHEeXHbIX MOTOKOB U/UAN BPeMEHHOM HeXBaTKMU TNKBUAHOCTU MOTYT 6bITb KOMMNEHCUPOBaHbI HaIMYMEM
cneumanbHbIX pe3epBHbIX POHA0B Ha CHETAX IMUTEHTA UM UHbBIX MEXAHU3MOB MNOAAEPHKKM.

MCTOYHMKKN, a TaKKe CPOKM M Ccama BO3MOMHOCTb MOJYYEHMSA BO3MeWEeHMA Mo  AedONTHbIM
obasatenbcTBam amuteHTa LPA BO MHOrOM ONpeaenstoTcs He TOMbKO CTPYKTYPOW KOHKPETHOW
TPaH3aKUMKW, HO UM  33aKOHOAATENbHO-IOPUANYECKUMM  MNPAKTUKAMMU  IOPUCAMKLUMKW, B  KOTOPOM
ocyuiectensetca ammuccusa. COOTBETCTBEHHO, onpeaeneHne TMNa TPaH3aKuuMn U Bbi6Op NMPUMEHMMOrO
PENTMHTOBOrO NOAXoAa 3aBMCAT OT aHa/iM3a BCEX K/OYEBLIX OCOBEHHOCTE aHaNU3UpPyemoro
GUHAHCOBOrO MHCTPYMEHTA (KaK BHYTPEHHMX, TaK Y BHELLHMX).

4.2. BblIGOP NPO®UNBHOWN METOA0NOMMN U ONPENENEHUE BA3OBOroO
PEUTUHTA

OCHOBHbIM (GaKTOPOM, XapaKTEPM3YIOWMM KpeauTHOE KayecTBO Bbinycka LIPA, aBnsetrcA MCTOYHMK
BbINAT MO NEPUOSNYECKMM MIATEXKAM U HOMWHANbHOMY 06bemy caenku. Nocne nepBMYHOro aHaAn3a
TpaH3akumm no Bbinycky LPA AKPA paccmaTpuBaeT BCce BO3MOXHble UCTOYHMKM BbIiNAaT U onpegendaet
6a30Bblil PEATUHT A/1A TEX U3 HUX, KOTOPbIE MMEIT NPU3HAKM OCHOBHOTO B COOTBETCTBUM C ONMUCAHHbIMM
HU¥Ke ycnoBuaMMU. Mpu STOM OCHOBHbBIM MOXKET BbITb NPU3HAH KaK eAMHCTBEHHbIN UCTOYHUK AEHEKHOTO
MOTOKa, TaK U HECKOZIbKO MCTOYHMKOB OAHOBPEMEHHO MPU YCA0BUN, YTO COBOKYMHbIN AEHEXKHbI NOTOK,
reHepupyemblii BCEMU NPUHUMAEMbIMU K PAaCCMOTPEHUIO UCTOYHMKAMMK, B NOSIHOW mepe obecneynsaeT
NCNoJIHeHWe 0653aTeNbCTB NO PEUTUHIYEMOMY BbINycKy LIPA.

4.2.1. UPA, ygocroBepaowme npasa TpeboBaHUA HENOCPEACTBEHHO K 3IMUTEHTaM

K paHHo rpynne oTHocATca LIOA, KpeguTHOE KauecTBO KOTOPbIX ONPeaensfieTca KpeanuTocnocobHOCTbo
3MUTEHTA, ABMAIOLWErocs OCHOBHbIM UCTOYHUKOM UCMOJHEHUS 06A3aTeNbCTB. IMUTEHTAMM Takux LIOA
MOryT 6bITb, Hanpumep, OUHAHCOBblE KOMMAHMKM, HedUHAHCOBbIE KOMMAHWUW, MEKAYHAPOLHbIe
GUHAHCOBbLIE MHCTUTYTDI.

MockonbKky 6a3oBbiM akTMBoM Mo Takmm LIOA BbicTynatoT 6e3ycnoBHble npaBa TpeboBaHmA
HenocpeacTBeHHO K amuTeHTy, AKPA paccmatpuBaeT nogobHble amuccum LUPA Kak nonHbIA aHanor
CTAHAAPTHbIX A0rOBbIX PUHAHCOBbLIX MHCTPYMEHTOB. Ba3oBbli KpeguTHbI peldTuHr LLOA (BKAtovas
b6eccpoyHble U cybopamMHUpPOBaHHble PUHAHCOBbIE MHCTPYMEHTbI) onpeaensetca AKPA Kak KpeauTHbIl
PEUTUHT COOTBETCTBYOWEr0 PUHAHCOBOrO MHCTPYMEHTA C NpumeHeHnem MeToao/10rMu NPUCBOeHUs
KPeAUTHbIX PEeNTUHIOB (OUHAHCOBBIM WMHCTPYMEHTaM MO HaUMOHaNAbHOM LWKane ana Poccuiickon
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depepaunn nMbo MeTogoN0rMM NPUCBOEHUA KPEAUTHbIX PENTUHIOB PUHAHCOBbLIM MHCTPYMEHTaM Mo
MeXAYHAPOAHOM LWKane.

K paHHoM KaTteropmm AKPA Takxke oTHocuT U®PA, TpeboBaHMA N0 KOTOPbIM HOMWHMPOBAHbI
B AParoueHHbIX MeTasiax WAW MpuBA3aHbl K KypCOBbIM 3HayeHMAM no Hum. CooTseTcTBylOWME
¢$1HaHcoBble 0643aTeNIbCTBA PACCMATPMUBAIOTCA KaK HeobecneyeHHble, MOCKO/bKY obecneveHne LIPA He
ABNAETCA MCTOYHMKOM BO3MELLEHMA NOTEpPb, BO3HWMKAIOLWMX NPU peann3auum KpeauTHOro pucka no
6a30BOMY aKTuBy.

4.2.2. UPA, ygocToBepsaiowme npasa TpeboBaHUA K TpeTbMM nL,am

Ecan ncnonHeHue o6na3aTenbct8 no LIPA 3aBUCUT OT KOHTPAKTHbIX 00MA3aTeNbCTB AO0/KHMKA MO
O0NroBOMY 6a30BOMY aKTMBY MU TPETbUX /ML, (B TOM YMC/e B C/lydae NPeaocTaBNeHUs rapaHTUmM Uan
nopy4YnTenbscTBa No McnosHeHuto obasatenbcts), AKPA npousBoAMT aHanM3 YC/IOBUIM BbiMycKa Ha
npegmeT COOTBETCTBUA CEAYIOLWMM KPUTEPUAM:

amuteHTOoM L®PA BbicTynaet Hesasucmmaa KCH, Haxogsawanca nof BHEWHMM YMpaBAeHUEM
M CO34aHHAA WCKAIYUTENbHO ANA Uenen, cBA3aHHbIX C amuccuerr LPA m uHbIXx TUnos
$MHAHCOBbIX MHCTPYMEHTOB C 3a/10r0BbIM 0becrneyeHmem;

LUdA  yaoctoBepsAloT npaBa TpeboBaHMA MO eguHCTBEHHOMY  6a30BOMYy  aKTuBy,
npeacrasasowemy cobolt gonrosoe 06a3aTeNbCTBO TPETLEMO NMLA, U/MAN KOMBMHAUMIO NpaB
TpeboBaHMA NO eAMHCTBEHHOMY 63a30BOMY aKTUBY W A0/IrOBbIM 06A3aTENLCTBAM CYBEPEHHOMO
3MUTEHTA, U/UAN MUMEIOTCA FaPaHTUMN UAU MOPYYMTENbCTBA CO CTOPOHbI OpUrMHaTopa 6a3oBoro
aKTMBA MW TPETbUX /ML, Ha MOJIHYIO MW YaCTUYHYI0 CyMMYy 0653aTeNbCTB MO PenTUHIyeMoMy
WHCTPYMEHTY uAM 6a30BOMY aKTMBY (KOTOPbIM B 3TOM CAydae MOKeT bbiTb NpeacTaB/ieH
noptdenem foaroBbix 0643aTENLCTB TPETLUX NNLL) UAKN UX BONbLLYIO YacTb;

BbINO/HAIOTCA YCI0BUA OEUCTBUTENbHOM Npoga)km 6a30BOro akTMBa, NOAPa3ymMeBaloLLeN, YTO
SMUTEHT ABAAETCA BAagenbuem u/uan pepkatenem 6a30BOro akTMBa WMAM SMUTEHT LIOA
BbICTYMNaeT KPeaAUTOPOM (OPUTMHATOPOM);

OCHOBHbIM MUCTOYHUKOM [AEHENKHbIX NOTOKOB, HEOBXOAUMBIX ANSA OCYLLECTB/IEHUA MPOLEHTHbIX
(KynOHHbIX) BbINAAT M NOralleHna OCHOBHOW CYMMbl 3a40/1XKEHHOCTU, ABNAETCA 6a30Bbli aKTUB.

B maHHOM cnydyae 6as30Bbli PEUTUMHI onpenenaeTca Kak KpPeauTHbIM pPelTUHr 06a3aTenbCTBa C y4ETOM
KPeamnTocnocobHOCTM YYaCTHUKA CAENMKN, K KOTOPOMY (B COOTBETCTBUM C IMUCCUOHHOMN AOKYMEHTaLMEN)
MoryT ObiTb npegbsABieHbl TpPebOBaHMSA NO MOraweHUto 3340/KEHHOCTW, a TaKKe Cy4yeTom
AononHuTenbHoro obecrneyeHmsa No 6asoBOMY aKTMBY M/UAKN rapaHTUMHbBIX 06A3aTeNbCTB TPETbUX NNLL,.
B pamKax penTUHroBOro aHanM3a Takux TpaH3akumit AKPA npumeHaeT MeTononormio NpUCBOEHUSA
KPeAUTHbIX PEUTUHIOB NepeynakoBke GUHAHCOBbLIX TPeOOBAHMUI NO A0ATOBOMY UHCTPYMEHTY.

Ecnv ammMTEHTOM 40NTOBOrO MHCTPYMEHTA, NPaBa B OTHOLWEHMN KoToporo ygoctosepsaeT UPA, asnaetca
Lo, oTAnYHoe oT smuTteHTa LUPA, n smuteHt UPA npm sTOmM He ABAAETCA KOMMNaHWEN CneumnanbHoro
HasHauyeHuAa, AKPA aHanusupyeTr 3aBUCMMOCTb KpeauTHOro KayectBa penTuHryemoro LDA oT
KpeauTocnocobHOCTM Kak amuTeHTa LLDA, Tak M amMUTEHTa AONTOBOro MHCTPymeHTa. Npu BblBAEHUU
TaKoW 3aBMCMMOCTU OT KPeauTOCnocobHOCTM OAHOBPEMEHHO 0OOMX pacCMaTpMBaEMbIX IMUTEHTOB
KpeauTHbln pedTuHr LLOA onpesensetcs Ha OCHOBAHWW KPEAUTHOrO PeTUHra (KpeauTHON OUEHKM)
SMUTEHTA C HaWMeHblUel KpeauTOCNOCOOHOCTbIO C NpUMeHeHWem MeToaon0rMmM  NPUCBOEHNUS
KPeAUTHbIX PeNTUHroB (UHAHCOBBLIM MHCTPYMEHTaM MO HaAUWMOHaNbHOM LWKane ana Poccuinckol
depepaunn ambo MeToa0/10rMU NPUCBOEHUSA KPEAUTHbIX PENTUHIOB GUHAHCOBBIM MHCTPYMEHTAM MO
MeXayHapoaHoi wkane. MNpu oTcyTcTBMM ABOMHON 3aBucumocTn AKPA npucBamBaeT KpeaUTHbIN
PEUTUHT HA OCHOBaHUM KPEAUTHOTO PENTUHTA (KpeguTHOM OLEHKM) MLA, K KOTOPOMY (B COOTBETCTBUM
C SMUCCUOHHOW AOKYMeEHTaLMeln) MoryT 6biTb NpeabaBaeHbl TpeboBaHMA NO NoraweHuto 06a3aTesbeTB
no Bbinycky LIPA.

4.2.3. LA, ygocrosepatowme npasa TpeboBaHua K noptdento 06a3aTenbCTB TPETbUX KL,

Ecnn OCHOBHbIM UCTOYHMKOM MOCTYMJIEHWUA BbINAAT ABAAETCA YaCTb MHBECTULLMOHHOIO A0X04a OT nyna
®OWMHAHCOBLIX aKTMBOB WAW WHBECTULMOHHOTO noptdens, ABAAIOWMXCA MO IKOHOMMUYECKOW CYTU
[ONroBbIMMU MHCTPYMeHTammn, AKPA aHannsmpyeT ycnosua TpaH3akumm no BbinycKy LUPA Ha npeamer
BbINOJIHEHUSA CAeAYHOLNX YCIOBWIA:
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6a30BbIN aKTUB (I'IOpT(I)eﬂb aKTMBOB) ABNAETCA OCHOBHbIM MUCTOYHUKOM OEHEXHOro noTokKa
B paMKax UCnosiHeHUA O6F|3aTe.I'IbCTB,'

amuteHTOoM LIPA BbicTynaet HesaBucumasa KCH, HaxopAwasacAa nog, BHEWHMM ynpaBaeHWEM
M CO34aHHAA WCK/OYMTENIbHO ANA  Uenel, CcBA3aHHbIX ¢ 3amuccnen LDPA v MHbIX TMMOB
dUHAHCOBbLIX MHCTPYMEHTOB C 3a/10r0OBbIM 0becneyeHuem;

yCTyrnKa 6a30B0oro aktuea (noptdena akTMBOB) OPUrMHATOPOM IMUTEHTY OTBeYaeT TpeboBaHNAM
AencTBUTeNbHOM npoaarkm 6a3oBoro aktmea, To ectb KCH ctaHoBuTCA Bhagenbuem 6a3oBoro
aKTUBA, YTO UCK/IOMAET BO3MOMKHOCTb BK/KOUYEHNA aKTUBA B KOHKYPCHYIO Maccy OpurnHaTopa;

Hasnune npaBa obpalleHnn B3bICKaHWUA MHBECTOpaMu Ha obecnedyeHue B ciydae gedonrta no
NHCTPYMEHTY.

B gaHHOM ciiydyae 6a30BbI PEUTUHT ONpPeaenaeTca Kak KpeauTHbIN PenuTUHr 0ba3aTenbcTBa C y4eTom
KpeauTHOro Kadyectsa 6a3oBoro akTmMea (NopTdens akTMBOB) U CTPYKTYpbl 06A3aTeNbCTB B COOTBETCTBUM
¢ MeTtoponoruei npUCcBOEeHMUA KPeAUTHbIX  PEUTUMHIOB  MHCTPYMEHTam n obA3aTeNbCTBAM
CTPYKTYPUPOBAHHOIO GMHAHCUMPOBAHMA NO HALMOHANbHOM WKane ana Poccuinckon ®egepaymm.

4.2.4. UDA, ucnonHeHne o0653aTenbcTB MO KOTOPbIM 3aBUCUMT OT co3gaHuAa wu/wnm uenesoro
MUCNO/Ib30BaHMA MaTepuanbHOro 6a3oBoro akTMBea

EC/M OCHOBHbIM UCTOYHMKOM MOCTYMNEHMA BbINAAT ABAAETCA pe3y/ibTaT UCMO/1b30BaHWA 6a30BOro akTMBa
(B TOM uncne co3aaHHOro/NOCTPOEHHOro B pesy/ibTaTe npueaedeHns GUHAHCMPOBAHUA B COOTBETCTBUN
C yTBepsKAeHHoM/onpeaeneHHon cneunduKaumein), HeobxoaMMo BbIMONHEHWNE C/IeAyOWNX YCAOBMIA:

6a30BbIM aKTMBOM ABAKOTCA MPOEKTHO-OMHAHCOBAsA 3a[0/BKEHHOCTb WU/MAM MmaTepuasnbHble

aKTMBbI B paMKax peasim3yemoro NpoekKTa;

OEHEXHbI NOTOK Mo 6a30BOMY QaKTMBY ABAAETCS OCHOBHbIM WCTOYHMKOM WCMOJIHEHUS

06A3aTeNbCTB N0 PEeUTUHTYyEMOMY Bbinycky LIDA;

3MUTEHTOM BbICTynaeT He3asucumasa KCH, co3pgaHHas UCKAOUMTENbHO NS Lienel, CBA3aHHbIX

C TpaH3aKuuen no Bbinycky LA,

HannyMe npasa 06paLLeHMsA B3bICKaHUS MHBECTOpamM 6a30BOro akTMBa B ciydae gedonta no

WUHCTPYMEHTY;

MCNo/ib30BaHMEe 6a30BOr0  aKTUMBA  MUCKAIOYMTENIBHO MO  Ha3HAYeHMIO; ecan  [OoroBop

He NPeayCMaTPMBAET KOHKPETHbIX CMOCOOOB MCMO/b30BaHUA aKTMBA, AOMNYCTUMbIM CYMTaETCA

MCMNO/Ib30BaHME QaKTMBA, COOTBETCTBYIOLLEE €ro HasHaYeHMI0 B pPaMKax OnepaunoHHOM

AeATeNbHOCTU.
ba3oBbIN KPeaUTHbIN PENTUHT OnpeaenseTcs KaK KpeauTHbIA PenTUHr [onroBoro o6s3atenbcTBa
C Y4ETOM PUCKOBbLIX XapaKTEPUCTUK MPOEKTHO-PUHAHCOBOM TPaH3aKUMKM, 0b6beMa AEHEXKHOro NoToKa,
reHepupyemoro maTepuasibHbIM aKTMBOM, PbIHOYHbIX PUCKOB CMpoca, 06bema, a TaKKe CTPYKTypbl
0653aTeNbCTB B COOTBETCTBUM C METoA0/0rMeN NPUCBOEHUA KPeAUTHbIX PENTUHIOB 3MUTEHTaAM,
MHCTPYMEHTaM M 0653aTeNnbCTBaM MNPOEKTHOro (GUHAHCMPOBAHUSA MO HALMOHANbHOW LWKane Ans
Poccuiickoin @epepaummn umanm MeTogonorveir MNPUCBOEHUA KPeAUTHbIX PEUTUHIOB 3SMUTEHTaM,
MHCTPYMEeHTaM M 06A3aTeNbcTBAaM MNPOEKTHOTO (PUHAHCUMPOBAHMA, CBA3AHHbLIM C OCYLLECTBAEHUEM
WMHBECTULMI Ha OCHOBAHMM COMNIALLIEHMSA O 3aLUUTE M NOOLLPEHUN KanUTANOBNOXKEHWN, MO HALMOHA/IbHOM
WwKane gna PO,

4.2.5. LA, ucnonHeHme o64a3aTebCTB NO KOTOPbIM NOABEPIKEHO BAUAHUIO HEKPEAUTHDBIX PUCKOB

K paHHomy Tuny oTHocatca U®PA c npusHakamm nNpomsBOAHbIX (UHAHCOBLIX MHCTPYMEHTOB
N CTPYKTYPHbIX obauraumii, a Takxe LIOA, HepaspblBHO cBsizaHHble M60 C UMPPOBLIMM NpaBamMm,
YOOCTOBEPSAOWMMM MNpaBa Ha MOJiyYeHMe MaTepuasbHbiX aKTUBOB (YTUAUTApPHbIMKU LUPPOBLIMK
npaBamm) U SMUCCUOHHBIX LLEHHbIX Bymar, AMbO € NPaBOM y4yacTua B YCTABHOM KanuTane puandecKmx
any. AKPA aHanusumpyeT Takne LUPA Ha npegMeT Hanuma B UX CTPYKTYpe YeTKo naeHtudpuumpyemoro
Aonrosoro o6sa3aTeNbcTBa, He NOABEPKEHHOTO BANSAHUIO PbIHOYHOIO, NPOLLEHTHOMO, BaNIlOTHOMO N UHbIX
HEKPeAUTHbIX PUCKOB M/WAU UMEIOLLErO COOTBETCTBYIOLIME MEXaHU3Mbl MUHUMMU3ALMU TaKUX PUCKOB
(xeprknpoBaHus). KpegUTHbIM PEUTUHT ONpeaensieTca Kak KpeanUTHbIN PernTUHT O0NToBOro 06s3aTeNbCTBa
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C YY4ETOM KPeamuTocnocobHOCTU yHaCTHUKA CAE/KM, K KOTOPOMY (B COOTBETCTBMU C SMUCCUOHHON n/nuan
KOHTPAKTHOM AOKYMeHTaumMel) MoryT 6biTb npeabasiaeHbl TpeboBaHUA NO BbiKyny 6a30BOro akTMBa,
a TaKXe /nl, NPeaoCTaBAAOWMX YCAYIM MO XeOKUPOBAHUIO HEKPEeAWUTHbIX PUCKoB. B pamkax
PEWTUHIOBOrO aHafM3a TakMx TpaHsakuuii AKPA npumeHseT MeTon0M10MMI0 NMPUCBOEHUSA KPEeAUTHbIX
pPenTUHroB nepeynakoBke pUHaAHCOBbIX TPebOBaHMI NO AO/TOBOMY MHCTPYMEHTY.

4.3. NPUCBOEHUE KPEOUTHOTO PEMTUHTA

KpeauTHbI pedTUHT NpUcBaMBaeTCA aHanu3npyemomy Bbinycky LIPA Ha ypoBHe 6a30BOro penTuHra.

Ecnv BbiaBneHHble puckn OUC, no mHeHuto AKPA, moryT cyLL.ecTBEHHO MOBAUATbL HA KPeANTHOE KayecTBO
aHanumsmpyemoro Bbinycka LLOA, AKPA ocTaBaseT 3a coboit NpaBo 0T03BaTb MPUCBOEHHbIN KPeAUTHbIN
PENTUHT.
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NMPUNOXKEHUE 1. UHOPOPMALNA, PACKPbIBAEMAA
B COOTBETCTBUUN C TPEBOBAHUAMU SAKOHOAATE/IbCTBA

B HacToAwem npunoXeHnn npumeeaeHa MHq)OpMaLI,Mﬂ, obA3aTenbHas K BK/OYEHUIO B COCTaB
MeTo4010TnMn B COOTBETCTBUN C TpeGOBaHMﬂMM 3aKOHOAAaTENbCTBA.

UHpopmaumna, packpbiBaemas B cooTtBeTctBMM C n.1.1.1 VYkKasaHua baHka Poccum No 6583-Y:
cofepXuTcA B TeKcTe meTogonornun. lNoa nepeyHem GaKTOpPOB MOHUMAOTCA 6a30BbI  PEUTUHT
(KpeguTHOe KayecTBO MCTOYHMKA BbIMIaT MO MEepPUOAUYECKMM MaTEXamM M HOMUHAJIbHOMY OOBEKTY
COENKN) U OOMONHUTENbHbIE 3/1eEMEHTbI aHa/M3a KpeauTHoro Kavectea LIGA, B Tom uucne aHanus
CTPYKTYpPbI aMUCCUMN.

UHpopmaumna, packpbiBaemas B cooTBeTcTBMM C n.1.1.2 VYKasaHuMa baHka Poccum No 6583-Y:
cofepXuTca B TeKcTe meTomosiormn. OueHKa KBaHTUOMLMPYEMOCTU BECOB KOJIMYECTBEHHOW 4YacTu
$aKTOpPOB He NPOBOAUTCA BBUAY HEBO3MOXKHOCTM POPMUPOBAHMA KPEAUTHOTO PENTUHIA UCKTIOYNTE/IbHO
Ha OCHOBE MEeTO40/10TUN.

MHPopmauma, packpbiBaemas B cooTBeTctBMM C n.1.1.3 VYKazaHuMa baHka Poccum No 6583-Y:
COAEPKMTCA B TEKCTe MeTogonorMmM M B OCHOBHLIX MOHATMAX, WMCMNOb3yeMbiX AHaNIUTUYECKUM
KpeantHbim PeMTUHIOBbIM AreHTCTBOM B PEMTUHIOBOM AeATEIbHOCTH.

MHPopmauma, packpbiBaemas B cooTBeTctBMM C n.1.1.4 VYKazaHuMa baHka Poccum No 6583-Y:
cogepKuTca B [lONI0KEHUM O MNPOBEPKE KayecTBa MeToAon0rvin. Bblbopka chopmupoBaHa Kak
oAHOpOAHAaA rpynna Ob6bLEKTOB HabAlAeHMA, pasMmep KOTOpoi cocTaBaseT 6onee 30 06BHEKTOB
HabntogeHus, rnybrHa BbIODOPKM COCTABAAET MEHee NATU NeT, NpeaecTByoWnX Aate GopmMUpoOBaHNA
BbIOOPKK, BBMAY OTCYTCTBUA COOpa AaHHbIX Ha Gonee AAMHHOM ropusoHTe. [na otbopa ¢akTopos,
MCMNONIb3yeMbIX B METOAO0N0MMN, CO0pP CTaTUCTUKKN AedonToB He TpebyeTca. MeToabl 3an0IHEHUA NYCTbIX
3HAYeHMUI He NPUMEHANNCH.

WUHbopmaums, packpbiBaemas B cooTtBetctBum c n. 1.1.5 VYkasaHuAa baHka Poccum Ne 6583-Y:
coaepkutca B MoN10KeHNM O MPOBEpPKe KauecTBa MeToLo10rMiA. IS BbIABAEHUA B3aMMOCBA3U GaKTOpOB
KOPPEeNALMOHHBIN aHann3 He MUCNob3oBancAa. B meTofonorMm oTcyTcTBYOT PakTopbl, HaxoaALWmMecs B
CTAaTUCTMYECKOWN 3aBUCUMOCTM Apyr oT gpyra. Npu otbope PpakTopoB He HbiNN NCNONb30BAHbI YPaBHEHUSA
perpeccuu, a TakKe napameTpbl AaHHbIX ypaBHEHUM U KoadpduuneHT aetTepmuHaumm perpeccuu. Mpu
oT60pe GaKTOPOB NUCMO/b30BAHO IKCNEPTHOE MHEHME NPOPUIBbHBIX CNELMANNCTOB.

WUHbopmaumsa, packpbiBaemas B cooTBetctBuM ¢ n.1.2 YkasaHuAa baHka Poccum Ne 6583-Y:
cooepXutca B OCHOBHbIX NMOHATUAX, WNCNOJZIb3yeMbIX AHanuTUyecKknm er,EI,VITHbIN\ PelTUHrosbim
AreHTCTBOM B PEMTUHIOBOM AeATE/IbHOCTH.

MHPopmaumna, packpbiBaemas B cooTBeTctBMM C n.1.3.1 VYkKasaHuMa baHka Poccum No 6583-Y:
coaepxutca B Mpoueaypax OCyLLECTBAEHNA PEUTUHIOBbIX AENCTBUI U OBLLMX NPUHLMMIAX PEMTUHIOBOIO
npouecca AKPA (AO), OCHOBHbIX MOHATUAX, UCMONb3YEMbIX AHaNUTUYECKUM KpeauTHbIM PelTUHroBbIM
AreHTCTBOM B PEATUHIOBOW AEATENbHOCTH, @ TaKKe B [1010XKeHNM O NPOBepPKe KavyecTBa MeToL40/10T 1.

MHPopmaumna, packpbiBaemas B cooTBeTcTBMM C n.1.3.2 VYKasaHuMa baHka Poccum No 6583-Y:
COLEPKMTCA B TEKCTe MeTogon0rMM M B OCHOBHLIX MOHATUAX, WMCMNOJb3yeMbIX AHANUTUYECKUM
KpeanTHbim PeMTUHIOBbIM AreHTCTBOM B PEMTUHIOBOM AEATE/IbHOCTU.

MHPopmaumna, packpbiBaemas B cooTBeTcTBMM C n.1.3.3 VYkKasaHuMa baHka Poccum No 6583-Y:
COLEPKMUTCA B TEKCTE METOL010TMU, OCHOBHbIX NMOHATUAX, NCMNO/Ib3yeMbIX AHANUTUYECKUM KpeauTHbIM
PenTUHroBbiM AreHTCTBOM B PENTUHIOBOM AEATENbHOCTU, a Takxe B MeToaonorMm comnoctaB/ieHns
KPeAUTHbIX PEUTMHIOB, MPUCBOEHHbIX MO MeXAyHapoaHoW wkKane AKPA, ¢ KpeaAUTHbIMU PEUTUHIaMMU,
NPUCBOEHHbIMM MO HALMOHANbHbIM LWKanam AKPA.

NHbopmaumsa, packpbiBaemass B cooTBeTcTBMM ¢ n.1.4 VYKasaHuA bBaHka Poccum  Ne 6583-V:
cogepxutca B OCHOBHbIX MOHATMAX, WMCNONb3yeMblX AHanuTu4yeckum KpeauTHbim PenTUHroOBbIM
AreHTCTBOM B PEMTUHIOBOW [eATe/bHOCTWM, a TaKkKe B [pouenypax OCYyL,EeCTB/EHUA PEeNTUHIOBBIX
OEeNCTBUIM 1 0BLMX NpUHLMNax perhTuHrosoro npouecca AKPA (AO).
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MHPopmauma, packpbiBaemas B cooTBeTcTBMM C n.1.5 VYkasaHma baHka Poccum  Ne 6583-Y:
COAEPKMUTCA B TEKCTE METOA010TUM U B [107103KeHNN O NPOBEPKE KayecTBa MeToA0/10T 1.

MHPopmaumna, packpbiBaemas B CooTBeTcTBMM C nN.1.6 YkasaHua baHka Poccum Ne 6583-Y:
COAEPKUTCA B TEKCTE METOA010TMN N B [10/10XKEHNIN O MPOBEPKE KayecTBa MeTo40/10T .
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AHanutnyeckoe KpeautHoe PeitTuHrosoe AreHTcTeo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi He3aHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanutnyeckoe KpegutHoe PeiituHrosoe AreHTctBo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA aBnatoTca 27 KpynHenwmx
KOMMNaHuii Poccuu, npeacTtasnstowme GpUHAHCOBbIN M KOPNOPaTMBHbIMA CEKTOPa, a YCTaBHbIN Kanutan coctasnseT 6onee 3 mapg pyb.
OcHoBHan 3agada AKPA — npegocTaB/ieHMe KayecTBEHHOTO PEMTUMHIOBOrO MPOAyKTa MO0J/ib30BaTeNsIM POCCUMCKOrO PEeMTUHIOBOro
pblHKa. MeToaonorMm ¥ BHyTpeHHUe p[oKymeHTbl AKPA  pa3pabatbiBaloTCcA B COOTBETCTBUMM C  TpPebOBaHUAMM  POCCUIICKOTO
3aKOHOZATE/IbCTBA M C YYETOM NIYHLIMX MUPOBBIX NPAKTUK B PEMTUHIOBOWN AeATENIbHOCTHU.

MpeacTasneHHas MHbGOPMaLMA, BKIKOYAsA, MOMUMO NPOYEro, KPEAUTHbIE U HEKPEAUTHbIE PEUTUHMU, GaKTOpbl PEUTUHTOBOMN OLLEHKM,
noapobHble pe3ynbTaTbl KPEAWTHOTO aHasW3a, MeTOA0/NOTUM, MOAENW, MPOrHO3bl, aHAUTUYECKMEe 0630pbl M MaTepuasbl U UHYIO
MHPopmaLuumio, pasmelleHHylo Ha caiite AKPA (panee — WHbopmaumsa), a Takke nporpammHoe obecreyeHue caita M WHble
NPUNONKEHNSA, NPELHa3HaAYeHbl A1 UCMO/Ib30BAHUA UCKIOYUTENBHO B 03HAKOMUTE/IbHBIX Lensax. Hactoawas MHbopmauusa He moskeT
MOANPULMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA N06bIM cnocobom M B Nt060IM Gopme HM MONHOCTbIO, HU YAaCTUYHO
B peKkNamMHbIX MaTepuanax, B pamkax MeponpuaTIii Mo CBA3AM C 0OLLLECTBEHHOCTbIO, B CBOAKaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax
unu otyetax 6e3 npesBapuUTEIbHOTO NMUMCbMEHHOTO COrIacks CO CTOPOHbI AKPA 1 CCbIZIKM Ha UCTOYHUK. Mcnosib3oBaHue MHbopmaumm B
HapyLIeHWe yKa3aHHbIX TPe6OoBaHMIt 1 B HE3AKOHHbIX LeasAX 3anpeLyeHo.

KpegutHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUMTENbHO CMOCOBHOCTM PENTUHIYEMOTO 1MLA UCTIONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA WMAW OTHOCUTE/IBHO KPEAUTHOTO pPUCKA OTAE/bHbIX (GUHAHCOBbIX 0653aTeNbCTB U UHCTPYMEHTOB
PerTUHIYemMOoro Mua Ha MOMEHT onyb1MKoBaHUA cooTBeTCTBYOWEN MHbopmaumu.

HekpeauTHble pelTuHrn AKPA  oTpaskatoT MHeHue AKPA 0 HEKOTOpbIX HEeKpeAUTHbIX PUCKax, MpUHMMaembix Ha cebs
3aMHTEPECOBAHHBIMU IMLLAMU NPU B3AUMOAENCTBUM C PEUTUHTYEMbBIM IULLOM.

MpucBavBaemble KpeAUTHble U HEKPeAUTHble PEUTUHIM OTPaXKaloT BCIO OTHOCALLYIOCA K PEWTUHTYEMOMY /MLy WM HaxoAALlytoca
B pacnopsxkeHun AKPA cyuwiecTBeHHyt0 MHopmaumio (BKAOYas MHOOPMALMIO, MOJYYEHHYD OT TPETbUX /MWL), KauyecTBo
M [OCTOBEPHOCTb KOoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb WHbOpMaumu,
NpeaoCTaBNEHHON KAMEHTaMM WM CBA3AHHbIMM TPeTbMMU cTopoHamu. AKPA He ocyliecTBifeT ayauTa WUAW WHOM MPOBEPKM
npeacTaBNeHHbIX [AaHHbIX U He HeceT OTBETCTBEHHOCTM 3a WX TOYHOCTb M nonHoTy. AKPA npoBoAMT pPenTUMHIOBbIM aHanu3
NPeACTaBNEHHON KAMEHTaMU MHOOPMALMU C UCNONb30BAHUMEM COBCTBEHHbIX METOLOMOrMI. TeKCTbl YTBEPHKAEHHbBIX METOLO0N0TMNIA
[0CTYNHbI Ha caiiTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVMHCTBEHHBIM MCTOYHMKOM, OTPAMKAKOLWMM aKTyanbHylo MHPopmauuio, B TOM 4YMCNe O KPeaMTHbIX U HEeKPeAWUTHbIX PenTUHrax,
npucsamBaembix AKPA, aBasetca oduumanbHblii MHTepHeT-caiT AKPA — www.acra-ratings.ru. MHdopmaumsa npeacraBnserca Ha
YCNOBUU «KaK eCcTb».

NHbOopMaLma AOMKHA pacCMaTPMBATLCA NOb30BATENAMM UCKIIOUUTENBHO Kak MHeHUe AKPA 1 He ABNSETCA COBETOM, peKOMeHaumen,
npea/ioXKeHnem NoKynaTb, AepiKaTb AN NPOAABATb LieHHble Bymaru uam ntobble pUHAHCOBbIE MHCTPYMEHTbI, 0OGEPTOM UM PEKNAMOIA.

AKPA, ero paboTHUKM, a Takke apdunmnposaHHble ¢ AKPA nunua (ganee — CtopoHbl AKPA) He NpeaoCTaBAAOT HUKAKOW BblpaKeHHOM
B KaKkoW-1Mbo dopme uam Kakum-nmbo obpasom HenocpeacTBEHHOM WM NoApa3ymeBaemMO rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NONHOTbI MW NPUTOAHOCTU UHPOPMALIMM ANA NPUHATUA UHBECTULMOHHDBIX UAWN KAaKUX-TMBO UHbIX peleHnii. AKPA
He BbINOMHAET OYHKUMM uayumapva, ayautopa, WMHBECTULMOHHOMO WAM (GUHAHCOBOIO KOHCYAbTaHTa. WHdopmauuma [oMKHA
pacLeHMBaTLCA UCKIIOYMTENIBHO KaK OAMH U3 GaKTOPOB, BAUAIOLMX HA MHBECTULMOHHOE UK MHOEe BU3Hec-pelleHne, NpUHUMaemoe
N06LIM INLOM, UCTIONb3YIOWMUM ee. KaxAoMy M3 TaKMX L, HeO6XOAMMO MPOBECTU COBCTBEHHOE UCCNeA0BaHME U AaTb CODCTBEHHYIO
OLLeHKY YYaCTHUKY GWMHAHCOBOrO PblHKA, @ TaKKe SMUTEHTY M ero AoNroBbiM 06A3aTenbCTBaM, KOTOpble MOrYT PaccMmaTpuBaTbCA
B KayecTBe 06BbEKTa NOKYMKKW, NPOAAKMN UK BnaseHua. MonbsoBatenn MHGopMaLMmM JONKHBI NPUHUMATbL PeLeHNA CaMOCTOATENbHO,
NpuBaeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOBXOANMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nilobble AeMCTBUA, COBEPLUEHHbIE NO/b30BaTeNAMM Ha OCHOBe AaHHOU WMHdopmaumu.
CTopoHbl AKPA HU Npu Kakux 0BCTOATENIbCTBAX He HECYT OTBETCTBEHHOCTM 3a Ntobble NPAMbIE, KOCBEHHbIe UAU CyYaitHble YBbITKM
1 U3[EPKKU, BOSHUKLLIME Y NOb30BATENEN B CBA3U C UHTEPMNPETALMAMM, BbIBOAAMM, PEKOMEHAALMAMMU Y UHBIMU AENCTBUAMM TPETLUX
UL, MPAMO WU KOCBEHHO CBA3aHHBIMU C TaKOW MHbOPMaLMeil.

WUHpopmaumsa, npegoctaBnseman AKPA, akTyanbHa Ha AaTy NOATOTOBKM U OMNyBAMKOBaHWA MaTepuanoB U MOXKET U3meHATbcs AKPA
B ganbHenwem. AKPA He 0653aHO 06HOBAATL, U3MEHATL, AOMNOAHATL MHGOpMaLMo v yBeAOMASATb KOro-anbo 06 3Tom, ecam 3To He
6b1710 3adUKCUPOBAHO OTAE/IBHO B MUCbMEHHOM COr/IALLEHUN AN He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbcTBOM Poccuiickoit
depepaunn.

AKPA He OKa3blBaeT KOHCY/IbTaLMOHHbIX ycayr. AKPA MOMKeT OKasblBaTb AOMOJIHUTE/IbHbIE YC/IYTU, €C/IN 3TO HE CO34aeT KOHPAMKTA
MHTEPECOB C PENTUHIOBOI AEeATEeNbHOCTbIO.

AKPA v ero paboTHUKM NpeanpYHUMALOT BCE PasyMHble Mepbl A 3alUuTbl BCeW UMeIOLLLeca B UX PacropaKeHnn KoHGuaeHUanbHoMi
U/VNK MHOW CyLecTBEHHOM HENYBAMYHON MHGOPMALIMK OT MOLLEHHUYECKMUX AENCTBUM, KPaXKK, HENPABOMEPHOTO MUCMO/b30BAHWA UK
HenpefHamepeHHOro packpbitva. AKPA obecneunBaeT 3awuty KoHGMAeHUManbHOM uHbOpMaLMK, MONYYEeHHOW B mpouecce
[eATeNbHOCTH, B COOTBETCTBUM C TpeboBaHWAMM 3aKoHOoAaTenbeTBa Poccuitckoin Gegepaumm.
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