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AKPA OTO3BAJ1IO KPEAUTHbIN PENTUHT BbINYCKA
OBNUTALUNA CEPUU NBO-001P-28 (RUOOOA1031Y5)
B36.P® B CBAA3U C NOTFAWLEHUEM BbINYCKA

BAJIEPUI NMUBEHb MBAH NECTPUKOB

valeriy.piven@acra-ratings.ru

OBOCHOBAHMWE OT3bIBA KPEAUTHOIO PEMTUHTA

OT3bIB KPEAUTHOTO PEMTUHIA BbiMycKka obauraumii [ocyaapcTBEHHON Kopriopauuy passuTua
«B3B.P®» cepun MBO-001P-28 (RUOODDA1031Y5) obycnoBneH NOAHbIM MOralleHUEM AHHOTO
Bbinycka 29.04.2026. PaHee, B cootBeTcTBUM ¢ MeTogonorneit AKPA, ykasaHHOMY Bbinycky bl
noaTBEPXKAEH KPeaUTHbIA PEUTUHT Ha YpOBHE KpeauTHOro perTuHra locyaapcTBeHHOM
Kopnopaumm pa3sutna «B36.Pd» — AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeguTHbI pelTUHr Bbinycky B3BE.P® 6Obln paHee NPUCBOEH HA OCHOBE C/eAyoLMX
meTogonornn: MeToaon0rns NPUCBOEHUA KPEAMUTHbIX PENTUHIOB PUHAHCOBLIM MHCTPYMEHTAM
no HaumoHanbHOW wWwkane ana Poccuiickon Depepaunv gna onpeaeneHns KpeauTHOro
penTUHra 06MrauMOHHOrO BbIMYCKa MO HAaUMOHaNbHOM WKane gna Poccuiickolt ®epepaunu;
OCHOBHble NMOHATUA, UCMOJIb3yeMble AHANUTUYECKUM KpeauTHbIM PeATUHIOBbIM AreHTCTBOM
B PEMTUHIOBOW  AeATeNbHOCTM, AN CUCTEMHOro NpUMeHeHua meTogonornii  AKPA,
e4MHOo06pa3nA NPUMEHEHUA PEUTUHIOBbIX LKA, MOAeNeil U  KAYEBbIX PENTUHIOBbIX
NpeanoN0XeHUM KaKk e4MHOT0 KOMMN/EKCA LOKYMEHTOB.

Bnepsble KpeaAUTHbIN PelTUHT Bbinycka obauraumii (ISIN RUOOOA1031Y5) no HaumMoHanbHOM
pPenTUHroBol WKane ana Poccuiickoi ®eaepaumnm bbin onybamnkosaH 05.05.2021.

KpeguTHbIA  pPerNTUHT NPUCBOEH Ha OCHOBAaHWUM OAHHbLIX, NpPenoCTaBfieHHbx BIB.PO,
MHOOPMaLMM U3 OTKPBITbIX UCTOYHUKOB, a TaKKe 6a3 aaHHbIX AKPA.

KpeguTHbIN penTUHr ABAAeTcA 3anpolleHHbiM, B3B6.P® npuHuman yyactme B npouecce
NPUCBOEHMA KPEAUTHOTO PEUTUHTA.

Mpn NPUCBOEHUM KPEAWUTHOrO pPenTUHra WUCNosib3oBasacb WMHPOPMALMA, KavyecTBo
M AOCTOBEPHOCTb KOTOPOI, MO0 MHeHUto AKPA, aBnatoTca HaaneKalmmm U A0CTaTOYHbIMKU ANn
NPUMEHEHNA MEeTOA0/1I0TUA.

AKPA okasbiBano BIB.P® cneayiowme [AONOAHUTENbHbIE YCAYIM: YCAYTM MO  OLEHKe
06A3aTe/IbCTB KOMNaHUK / PErMoHOB, MyHULMNAAbHLIX 06Pa30BaHMIA U CTPaH Ha COOTBETCTBUE
NPUHLMNAM ycToMuYmMBoro passutua B nepuog ¢ 15.05.2024 no 14.05.2025; ycayrn no ougHke
06A3aTe/IbCTB KOMNaHUK / PErMoHOB, MyHULMNAAbHBIX 06Pa30BaHMIA U CTPaH Ha COOTBETCTBUE
NPUHUMNAM yCToMYMBOro pa3BuTus B nepmog ¢ 19.05.2025 no HacTosee Bpems.
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KOH®AMKTbI MHTEPECOB B pamKax npouecca MPUCBOEHUS KPeaUTHOro PEeWTUHra BbiAB/EHbI
He 6blan.

MonHoe HanmeHoBaHUE 0b6beKTa O6nvraymum, B36.P®, Ctapwmnit HeobecneyeHHbIN AONT ceEpUM:

penTuHra MB0O-001P-28, ISIN: RUOOOA1031Y5, per. Homep: 4B02-336-
00004-T-001P

Bug o6bekTa peiTuHra O6auraymm

CTpaHa perunctpaumm obbekTa pertuHra Poccuiickas ®epepauymsa

B COOTBETCTBMM C OBLLEPOCCUNCKMM

KnaccMdMKaTopom CTpaH Mupa

MonHoe HaumeHoBaHWe pentuHryemoro FTOCYJAPCTBEHHAA KOPMNOPALMA PA3BUTUA "BI36.PP"
nmua

NaeHTUPUKaLMOHHbI Homep NHH: 7750004150
HasioronnaTenblUMKa PENTUHIYEMOTO

nua

CTpaHa perucTpaumm peiTMHryemoro Poccuiickan Pepepauna

ML B COOTBETCTBUM C
O6wepoccnnckum KnaccudmkaTopom
CTpaH mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6835

15.05.2026

AKPA (AO) coobwaer 06 obHapyKeHUM B npecc-penmse HeTOUHOW UHPOpPMaLUM B yYacTU
cBeAeHuii 06 OKasaHHbIX PeMTUHryemMOoMy AuLy AO0NONAHUTENbHLIX YCAYrax U O BHECEHUU
M3MeHeHUit B ab3au 6 pasgena «PerynatopHoe pacKpbiTUE», a TaKXXe HEeNnosaHoM
MHPOPMaALMM B YACTU OTCYTCTBUA BbIABJEHHbIX KOH(PJIMKTOB UHTEPECOB U O A0MNOJIHEHUU
pasaena «PerynatopHoe pacKpbiTue» ab3auem 7.

B a63ay 6 pasgena «PerynATopHoe pacKpbiTUe» BHeCEeHbl U3MeHEeHMWA, a TaKXkKe pasgen
«PerynatopHoe pacKkpbiTve» AonosHeH ab3auem 7:

Crapan pepakuua:

AKPA okasbiBano B3B.P® ycayru no oueHke 0653aTeNbCTB  KOMMNaHUK / perMoHos,
MYHULMNANbHbIX 06pa3oBaHUit U CTpaH Ha COOTBETCTBME MPUHLMMNAM YCTOMUYMBOIO Pa3BUTUA
B nepuog ¢ 07.06.2022 no HacToALlee BpemA.

HoBas pepaakuus:

AKPA okasbiBano BIB.P® cneayiowme [ONONHUTENbHbIE YCAYrM: YCAYTM MO  OLEHKe
0653aTe/1bCTB KOMMNaHUN / PEFMOHOB, MyHUUMMNANbHbIX 06Pa30BaHMIA U CTPaH Ha COOTBETCTBUE
NPUHLMNAM ycToMYMBOro pa3sutua B nepmog ¢ 15.05.2024 no 14.05.2025; ycayrn no ougHke
06A3aTeIbCTB KOMNaHUK / PErMoHOB, MyHULMNAAbHLIX 06Pa30BaHMIA U CTPaH Ha COOTBETCTBUE
NPUHLMNAM YCTOMYMBOro pa3BuTMA B nepmog ¢ 19.05.2025 no HacToswee Bpems.

KOH®NMKTbI MHTEpecoB B pamKax npouecca MPUCBOEHUSA KPeAWUTHOrO PENTMHra BbIABJEHbI
He bblan.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA saBAstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npepcrasasatowme GrMHaAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnaeT 6onee 3 mapa py6. OcHoBHaA 3ajaqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOr0 PeMTUHIOBOrO MPOAyKTa MNOAb30BaTENAM POCCUMICKOrO PEMTUHIOBOro pbiHKA. MeTtogonorum
N BHYTPEHHME A0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactasneHHana uHbopMaLmsa, BKIKOYAsA, MOMUMO MPOYEro, KpPeauTHble M HEeKpeaWTHble PeUTUHU, GaKTOpbl PEUTUHTOBOM OLEHKM,
noapobHble pesynbTaTbl KPEAMTHOrO aHanuMsa, METOAO0MMM, MOAE/M, MPOrHO3bl, aHanuTUYeckne 0630pbl M maTepuasnbl U UHYHO
nHbopmaumio, pasmelleHHyto Ha caiite AKPA (ganee — UHbopmaumsa), a TakKe NporpaMmmHoe obecrneyeHune cailTa U MHble NPUIOKEHUS,
npeAHasHayeHbl 418 UCMOb30BaHNA UCKIOYMTEIbHO B 03HAKOMUTENbHbBIX Liesisx. HacTosawas MHbopmauma He MoxKeT moamduumpoBaThes,
BOCMPOM3BOAMUTLCA, PACMNPOCTPaHATLCA M06bIM cnocobom M B 060N GOpMe HM MOMHOCTbIO, HWM YaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuaTMiA No CBA3AM C OBLWECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPYECKMX maTepuanax uau otyetax 6es
npeaBapuTeNbHONO MUCbMEHHOTO COraacuAa €O CTOPOHbl AKPA M CCbINKM HA WCTOYHMK. McnonbsoBaHue MHpopmaumm B HapyleHue
YKa3aHHbIX TpeboBaHMI 1 B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeauTtHble pelituHrn AKPA oTpakatoT mHeHue AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PEUTUHIYEMOro NUA UCMONHATL NPUHATbIE Ha cebn
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENbHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHbie perTuHrin AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbBIX PUCKaX, MPUHMMaeMbIX Ha cebsa 3auHTepecoBaHHbIMU
NIML@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBamMBaemble KpeauTHble W HEKPeAUTHblE PEWTUHIM OTPAXKalT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY WM HaxXo4ALLykoca
B pacrnopskeHun AKPA cyliecTBeHHyto MHopMaLmio (BKAoYas MHGOPMALMIO, MONYYEHHYIO OT TPETbUX JIULL), KAYecTBO M AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a JLOCTOBEPHOCTb MHPOPMALMK, NPEfOoCTaBNEHHOW KNMEHTAMMN NN
CBA3AHHbIMW TpeTbMMK cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NONHOTY. AKPA npoBOAWUT PEeNTUHrOBLIA aHanu3 npeacTaBNeHHON KaveHTamu WHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MMIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM UMCNe O KPeaWTHbIX WM HEeKPeAWUTHbIX PenTUHrax,
npucsanBaembix AKPA, sanseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycioBUU
«KaK ecTb».

MHbopMauma [OMKHA PAacCMaTPUBATLCA MOJIb30BATENAMM UCKIOUUTENIbHO Kak MHeHWe AKPA v He ABAAETCA COBETOM, peKoMeHaaumen,
NpeaoKeHNeM NoKynaTh, AepsKaTb UAM NPOAABATb LieHHble Bymaryt nam ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GepTO UM PEKNAMOIA.

AKPA, ero paboTHUMKK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBAsioT HUKAKOW BblpaskeHHOMN
B KakoW-Mbo ¢opme MAM KakuM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noapasymeBaemol rapaHTUWM B OTHOLIEHUMM TOYHOCTM,
CBOEBPEMEHHOCTU, NONHOTbI UAU NPUrOAHOCTU UHPOPMaLMKN ANA NPUHATUA UHBECTULMOHHDBIX MW KaKUX-TM60 MHbIX peleHunid. AKPA He
BbINONHAET GYHKUUMN duayumapus, ayguropa, MHBECTULLUOHHOTO AN GUHAHCOBOrO KOHCYNbTaHTa. MHPopmaLma AOKHA pacLeHnBaTbeA
UCKNIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHMMaemoe NtobbiM MLOM,
ncnonb3ywmum ee. Kaxaomy ns Takux auu, HeobxoamMmMo nposecTy cobcTBeHHOe UccnefoBaHne U AaTb COBCTBEHHYIO OLEHKY YYaCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0Ar0BbIM 065A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYECTBE 06bEKTA MOKYMKMY,
npofaxu unu BnageHua. Monb3osatenu MHbopmauum AOMKHBI NPUHUMATL PELIEHUA CaMOCTOATE/IbHO, MpPUBAEKas COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /ltobble AeCTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpOoHbI
AKPA HM Npu Kakux o0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WU CayvaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Y NONb30BaTeNeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M ONy6/MKOBaHMA MaTepUanoB M MOXKET uameHaTbca AKPA
B fanbHelwem. AKPA He 06A3aHO 06HOBAATL, U3SMEHATb, AO0NONHATL MHbOPMaLLMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 3To He bbino
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin ®epepaumu.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOeT OKasbiBaTb AOMO/IHUTE/IbHbIE YCAYrM, €CAM 3TO He co3daeT KoHOAWKTA
MHTEPECOB C PENTUHIOBOI AEATENbHOCTbIO.

AKPA 1 ero paboTHWKM NpeAnpUHUMAIOT BCe pasyMHble Mepbl AA 3aLMTbl BCEM MMEIOLLEicA B UX PacnopsXKeHUn KoHOUAeHUManbHOM
U/WAN MHOW CcylecTBEHHOW HenyBanYHON MHGOPMALMKM OT MOLLIEHHUYECKUX AEWCTBUI, KpaXku, HENpaBOMEPHOro WMCMOAb30BaHWA UK
HenpeaHamepeHHOro packpbiTua. AKPA obecneunsaeT 3awwmty KoHOUAEHLMANbHOW MHOPMALMKM, MONYYEHHO B NpoLLecce AeATebHOCTH,
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOAATeNbCTBA Poccuiickoit Peaepaumn.




