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KpeauTHbIN pelTUHr flockopnopaumm «Pockocmoc» (ganee — Kopnopaumsa) oueHeH Ha ypoBHe
naputeta c¢ Poccuinckon Pepepaumen BCNeACTBUME OYEHb BbICOKOM CTEMEHU MNOAAEPMKKM
Kopnopauun co CTOPOHblI FOCYyZapcTBa M BbICOKOW CTENEHW 3aBMCMMOCTM FOCYZapcTBa
1 Kopnopauuu ot ogHOpoaHbIX GaKTOPOB pUCKa.

TeKyllan cUTyauMa OKasbiBaeT OrpaHMYeHHOe BAMAHUE Ha AeATenbHoCTb Kopnopauuu, B Tom
yncne Ha ee MeXAyHapoAHOe COTPyAHMYecTBO, MO MpuuMHe y4yactus Kopnopauyuu
B HaZHaUMOHAbHbIX NPOEKTax. YpoBeHb noaaepXKu Koprnopaunm co CTOPOHbI rocyaapcrsa
ocTaeTcs CTabubHbIM.

Kopnopauus bbina yuperkaeHa Ha ocHoBaHMK PeaepanbHoro 3akoHa ot 13.07.2015 Ne 215-3
«O TocypapcTBEHHOM KOpNopauMn MO KOCMUYECKOM aAeAaTeNbHOCTU «POCKOCMOC» B Lensx
ocywiectBneHna pedopmbl  pakeTHO-KoCMUYeckol oTpacan P®. Kopnopauua HageneHa
NOAHOMOYMAMMU OT MMeHU Poccuiickon Pepepaumm ocylecTBnATb obliee PYKOBOACTBO,
rocygapcTBeEHHOE M HOPMATUBHO-MPABOBOE PEryIMpoBaHME KOCMWYECKON [OeATEeNbHOCTY,
a TaKXKe fABNAETCA YMNO/JIHOMOYEHHbIM OpPraHOM ynpasieHus B obnacTu wucciefoBaHUs,
OCBOEHMA N MUCMO/b30BAHUA KOCMWYECKOro MPOCTpPaHCTBa. lNpeanpuaAtvA, npuHagnexawme
Kopnopauuu, obecneuymBatoT paboTbl MO CO34aHUIO PAKETHO-KOCMUYECKOW TEXHUKWU, B TOM
yncne ABOMHOrO Ha3HaYyeHMA, KOOPAMHALMIO PaboT No pa3BUTHIO U noaaepKaHuto NMOHACC,
OCYLLECTBAIAIOT MEeXAYHAaPOAHYIO KOCMMYECKYHOD [eATeNbHOCTb M KoopAuMHauuio pabor,
NPOBOAUMBIX Ha Kocmopgpomax balikoHyp w©  BocTouHbit. Ha 6ase Kopnopauuu
KOHCO/IMANPOBaHbI NPaKTUYECKM BCE POCCUMCKME OpraHM3aLmm, 3a4eACTBOBaHHbIE B peLleHnK
YKa3aHHbIX BbllLe 3a4au.

MprHMMan BO BHMMaHMeE TOT GaKT, YTo akTUBbI Kopnopauumn popmunpytoTcs B NepBYLo odepeab
B MHTepecax rocygapctBa, AKPA cuuTaeT, 4TO onpeaeneHuMe OUEeHKM CcobCTBEHHOM
KpeanTtocnocobHoctn (OCK) HeuenecoobpasHo, M MCNOAb3YeT TONbKO VIETOA0/10MMI0 aHaiM3a
PENTUHTYEMBIX JINL, CBA3AHHbIX C FOCYAaPCTBOM WM FPYNMOW.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

OuyeHb BbICOKaA cTeneHb NOAAEPKKU CO CTOPOHbI FOCYAApPCTBa ONpesenseTcs OYeHb BbICOKOW
OLLEHKON Takux cybdakTopoB, Kak «WUckntountenbHocTb  peanusyembiX  GYHKUMIA»
1 «CobCTBEHHOCTb, KOHTPO/Ib M PEryMpPOBaHUE», BbICOKUMU OLeHKamu cybdakTopos «Ponb
B 9KOHOMWKE M penyTauMoHHbIe PUCKM» U «lapaHTUM WAM MHble KaHajbl MOYYEHUN
NoAAEPHKKNY, @ TaKKe cpeaHein oLeHKon cybdaktopa «CoumanbHas ponby».
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NcKknountTenbHoCTb  peanmsyembix ¢yHKUM  Kopnopauuu onpegenserca ee  CTaTycom
rocygapcTBeHHOM  Kopnopauuu. Kopnopaums  co3gaHa  Poccuiickon — ®epepauuei
M OCYLLECTBAAET CBOW AeATeNbHOCTb Ha OCHOBaHMM oTgenbHoro 3. [lpegnpuaTtua
Kopnopauun ABAsOTCA  MCNONHUTENAMM  KOHTPAKTOB B  paMKax rocobopoH3aKkasa
n pesepanbHbIX Lenesbix nporpamm (PLM).

Mpeanpuatna Kopnopaumn ABAAKIOTCA He TONbKO NPOU3BOAUTENAMU MPOLYKUMU MO
3KCMOPTHbIM KOHTPaKTaM, HO M NOCTaBLMKaMKn ycayr (Hanpumep, NUAOTUPYEMbIE MOMETbl Ha
MKC), HeBbINoNHeHMe 06A3aTeNbCTB MO KOTOPbIM MOXKET MPUBECTU KaK K GUHAHCOBbLIM NOTEPAM
rocyaapcrsa, Tak M K peannsauuu MNoJIMTUYECKUX M PenyTaumoHHbIX puckos. Kopnopauwma
3aHMMaeT MOHOMONbHOE MONOMKEHME Ha POCCUMIUCKOM pbiHKe. TeM He MeHee AeATeNbHOCTb
Koprnopauun He BHOCWUT 3HAUYUTENbHOTO BK/a4a B POCCUMICKYIO SKOHOMMKY U He urpaet
CYLLeCTBEHHOW coLManbHOM posiM B MacluTabax cTpaHbl.

AKUMOHEpPHbIN U ONepauMoHHbIA KOHTPO/Ib CO CTOPOHbI FrOCyAapcTBa. Bbiclumm opraHom
ynpasneHua Kopnopauuun sasnsetca HabatogatenbHblli coBeT. B cocTtaB HabntogatenbHOro
coseta Kopnopaumm BXOOAT OAMHHAAUATL YJEHOB, B TOM YMCAe NATb NpeacTaBuUTeNnei
Mpe3snaeHTa Poccuiickoit Pepepaummnm n natb npeactasutenen lpasutenbctBa Poccuiickoi
depepauny, a TaKXKe reHepanbHbin aAupektop Kopnopauuu, ABAAOWMNCA Y/IEHOM
HabntogaTenbHoro coseta Kopnopauum no A4oaKHOCTU. [1aa BbINOAIHEHMA NOCTaBAEHHbIX 33434
rocyf,apcTBO OCYLLECTBASET B TOM 4Yucie OroarkeTHoe ¢MHAHCMpOBaHME, npeaocTaBaseT
cybcnamm u Lenesble cpeactsa B pamkax dLM.

Mpe3naeHT Poccuinckon degepauunm yTBEp)KOAET NepeyveHb NpegnpuAaTUIA U OpraHM3auni,
nogiexawmx nepegade Kopnopaumm, a TakKe HasHayaeT YieHoB HabatofgaTeNbHOro coBeTa
W reHepasibHOro aAmnpekTopa Kopnopaumu.

Bbicokas 3aBuMcumocTb Koprnopauum oT OfHOPOAHbIX (GaKTOPOB PUCKA C rocyAapcTBOM
BbIPAYKAeTCA B BbICOKOM A0/1€ roCyAapCTBEHHbIX TPaHCPepTOB M rocyfapCTBEHHbIX 3aKa3oB
B BbIpy4Ke Kopnopauumu.

KNOYEBbBIE AONYLWEHWUA

COXpPaHeHWe MNOJSIHOTO aKLMOHEPHOrO M ONEpPauMOHHOTO KOHTPOAS CO CTOPOHbI
rocyZapcrsa;

CBOeBpPeMEeHHOCTb W AO0CTATOYHOCTb TrOCYyAapCTBEHHbIX Mep noaaepXKun AnAa
BbIMOJ/IHEHUA Kopnopau,weﬁ cBoux (I)MHaHCOBbIX 0b6sa3aTenbCTB.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UMW PEATUHTA

«CTabunbHbIi» NPOrHO3 npeanonaraeT C BbICOKOW Joseit BEPOATHOCTM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:
noTeps NOJHOrO ONEPaLMOHHOIO U aKLMOHEPHOro KOHTPOIA CO CTOPOHbI rOCYAapCTBa;

CHUXXEHME CUCTEMHOM 3HAYMMOCTH Kopnopauun gna rocygapcrsa.

KOMMOHEHTbl PEATUHTA
OCK: otcyTcrByerT.

MoppeprkKa: naputet c PO.
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PEMTUHIU BbINYCKOB

3mMunccun B 06paLeHUmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeguTHbIn peiTuHr Nfockopnopauum «Pockocmoc» 6bin NPUCBOEH NO HAUMOHANBHOM LIKane
ana Poccuniickont Pepepaunm Ha ocHoBe MeTOL0/10MMM aHANN3a PENTUHTYEMBIX JINLL, CBA3AHHbIX
C rocyZapcTBOM MAWM TPYnnomn, a Tak¥e OCHOBHbIX MOHATUM, MCNONb3YEMbIX AHANUTUYECKUM
KpeanTHbiMm PeMTUHroBbIM AreHTCTBOM B PEMTUHIOBOM AeATENbHOCTU.

Bnepsble KpeauTHbI pelTUHr [ockopnopauun «Pockocmoc» 6bin onybankosaH AKPA
17.12.2021. OuepegHoli NepecMoTp KPeaAWTHOro PEeNTUHra M MPOrHO3a NO KpeauTHoMy
penTuHry [ocKkoprnopaumm «POCKOCMOC» OXWOAeTcA B TeYeHMe OAHOro roga c Aathl
ony6/IMKOBAHUA HACTOSALLErO Npecc-penmnsa.

KpeauTHbli  penTMHr Obll  MPUCBOEH HA OCHOBAHWM  AAHHbIX, NPenoCTaBAEHHbIX
Fockopnopaumeit «Pockocmoc», MHGOPMaLMK U3 OTKPbITbIX UCTOYHMKOB, a TakKe 6a3 AaHHbIX
AKPA. KpeauTHbIit penTUHr ABAAeTcA 3anpolweHHbim, [ockoprnopauma «Pockocmoc»
NPUHMMaNa y4actTme B NpoLecce NPUCBOEHUA KPeAUTHOIrO PENTUHTA.

MpM NPUCBOEHUN  KPESUTHOrO penTMHra Ucnosib3oBanacb WMHbOPMaUMA,  KayecTBo
N AOCTOBEPHOCTb KOTOPOM, N0 MHeHWI0 AKPA, ABNAIOTCA HagNeXKalLMMM U A0CTaTOYHbIMM ANA
NpUMeHeHUa METOA40N0rMIA.

AKPA He oKasbiBano [ockopnopaumn «POCKOCMOC» AOMNONHUTENbHbIX Yycnyr. KoHQAMKTbI
WMHTEpPecoB B paMKax NpoLiecca NPUCBOEHUA KPeAUTHOTO PENTMHIA BbIB/IEHbI HE OblN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cosgaHo B 2015 roay. AkumoHepamum AKPA aBaatoTca 27 KpynHENWrX KoMNaHuit
Poccuu, npeacrasnatowme GUHAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIM KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3aaqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MPOAyKTa MOAb30BaTENAM POCCUMICKOrO PEMTUHIOBOro pbiHKA. MeTtogonoruu
1 BHYTpeHHMe AokymeHTbl AKPA paspabaTbiBatloTca B COOTBETCTBUM C TpeBOBaHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C YHETOM NYyHLWINX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpepactaBneHHaa MHoOpMaLMa, BKIKOYAA, MOMUMO MPOYEro, KpeauTHble U HeKpeaWTHble PerTUHrU, GaKTOpbl PENTUHTOBON OLEHKM,
noapobHbie pesynbTaTbl KPeAMTHOTO aHanusa, MeTOAON0rMM, MOAENMN, MPOTrHO3bl, aHanuTU4Yeckne 0630pbl M mMaTepuanbl U UHYLO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHdbopmauma), a TakKe nporpammHoe obecneyeHve caiTa v UHbIe MPUIOKEHWUS,
npeAHasHayeHbl 418 UCMOb30BAHWUA UCKIOUMTE/IBHO B 03HAKOMUTENbHBIX Lienax. HactoAawana MHdopmauma He moxKeT moanduumposaThes,
BOCMPOW3BOAMUTLCA, PACNPOCTPAHATLCA NtobbiM cnocobom 1 B 1060 GopmMe HM MOMHOCTbIO, HWU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuATMA NO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAax HOBOCTEN, B KOMMEPYECKMX MaTepuanax uam otyetax 6es
npeaBapuTeNbHOrO0 MUCbMEHHOTO CornacuAa co CTopoHbl AKPA M CCbINKM Ha WUCTOYHMK. McnonbsosaHue MHPopmaumm B HapylieHue
YKa3aHHbIX Tpeb0oBaHWI 1 B HE3aKOHHbIX LeNAxX 3anpeLyeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHUA cooTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
NMUAMKU PU B3aUMOAENCTBUM C PEUTUHIyeMbIM NMLOM. [lpucBavBaemble KpeauTHble U HeKpeAWTHble PEUTUMHIU OTPakatoT BCHO
OTHOCALLYIOCA K PerTUHryemoMy AuLy M HaxogAllytoca B pacnopsixeHun AKPA cyllecTBeHHyl0 MHPopmauumio (BKAoYas MHbopmaumio,
NONYYEHHYIO OT TPETbUX JIULL), KAYecTBO WM AOCTOBEPHOCTb KOoTopol AKPA couno Hagnexawmumun. AKPA He HeceT OTBETCTBEHHOCTM 3a
[0CTOBEPHOCTb MHPOPMALIMK, NPESOCTaBAEHHON KAMEHTaMU UK CBA3AHHBIMU TPeTbUMM cTopoHamu. AKPA He ocyluecTBafeT ayauta unm
MHOW NPOBEPKM NPeACTaBAEHHbIX AaHHbIX U He HeceT OTBETCTBEHHOCTM 33 MX TOYHOCTb U NOAHOTY. AKPA NpoBOAUT PEUTUHIOBbIN aHanu3
NPeAcTaBNEHHON KAWeHTamu WMHbOpPMaLMM C UCNONb30BaHMEM COBCTBEHHbBIX METOAONOMMIA. TeKCTbl YTBEPMHKAEHHbIX METOLO/OrMi
OOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM UMCNe O KPeAWUTHbIX WM HEeKPeAUTHbIX PenTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEepHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaserca Ha yciosum
«KaKk ecTb». MHpopmauma [O/KHA paccMaTPUBATLCA MO/b30BATENIAMU UCKAIOUUTENBHO Kak MHeHue AKPA u He ABNAETCA COBETOM,
pekomeHAauMel, NpeanoKeHneM NoKynaTh, AepKaTb Uan NPoAaBaTh LeHHble Bymarn unu ntobble GUHaHCOBbIE MHCTPYMEHTbI, odepToi
WM peKNamon.

AKPA, ero paboTHuKM, a Takke adduamposaHHbie ¢ AKPA nvua (ganee — CTopoHbl AKPA) He NpefoCcTaBAAOT HUMKAKOMN BblpaXKeHHOW
B KaKkoW-Mbo ¢opme MM KakuM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noApasymeBaemol rapaHTUM B OTHOLIEHUMM TOYHOCTM,
CBOEBPEMEHHOCTU, MNONHOTbI UAM NPUTOAHOCTU UHPOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX peleHunii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOIO UM GUHAHCOBOIO KOHCY/bTaHTa. MHbopmauma foMKHa pacLeHnBaTbea
UCKIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHUMaemoe NtobbiM MLOM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMOo NpoBecTU COBCTBEHHOE UCCNef0BaHME U AaTb COBCTBEHHYIO OLEHKY YY4aCTHUKY
UHAHCOBOrO pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npofaxu unu BnageHua. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATL PELUEHUA CaMOCTOATE/IbHO, MpPWUBAEKAs COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Ntobble MpAMble, KOCBEHHbIE UK CNyYaliHble YObITKM U U3AEPIKKK,
BO3HMKLUME Yy NO/b30BaTeNel B CBA3M C MHTEPrpeTaLuAMK, BbIBOAAMWU, PEKOMEHAALMAMM U UHBIMWU AEACTBUAMM TPETBUX UL, NPAMO UK
KOCBEHHO CBA3AHHbIMM C TaKO MHGOPMaLMEN.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM M onyb6/MKOBaHMA MaTepuanoB U MOXKET uameHaTbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, AOMOAHATL MHGOPMaLMio MK yBEAOMATbL KOFro-1Mb0 06 3TOM, eC/I 3TO He Bbi10
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COr/IaLLIEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit ®epepaumu.
AKPA He OKasblBaeT KOHCYNbTaLMOHHbIX ycayr. AKPA MoXeT OKasblBaTb AOMOJHUTE/bHbIE YCIYIM, €CNN 3TO He co3AaeT KOH(AWKTa
MHTEPECOB C PEMTUHIOBOM AeATeIbHOCTbI0. AKPA 1 ero paboTHMKM NpeanpuHMMaloT BCe padyMHble Mepbl AA 3aWuTbl BCEM UMetoLenca
B MX PaCnopAXeHUn KoOHOUAEHUMANbHON U/UAN UHOW CYLeCTBEHHOW HenybAnYHOM MHGOPMALMM OT MOLLIEHHUYECKUX AENCTBUI, KpaxK,
HenpaBOMEPHOro UCMO/Ib30BAHUA UK HenpeaHaMepeHHOro packpbiTua. AKPA obecneunBaet 3aWmTy KOHGUAEHLMANBHOW MHPOPMaLIMK,
MoIy4eHHOM B NpoLecce AeaTeNbHOCTM, B COOTBETCTBUM C TpeboBaHUAMM 3aKoHOAaTebCTBa Poccuiickon deaepaumu.




