NPECC-PENU3

24.04.2023

AKPA NOATBEPANNO KPEAUTHbLIA PEUTUHT
000 «COBKOMBAHK NU3UHI» HA YPOBHE A+(RU),
MPOrHO3 «CTABU/IbHbIN»

CYPEH ACATYPOB ANNA BOPUCOBA
+7 (495) 139 04 80, no6. 130 +7 (495) 139 04 80, no6. 153
suren.asaturov@acra-ratings.ru alla.borisova@acra-ratings.ru

MoaTBepkaeHMe KpeauTHoro peinTnHra OO0 «CoBrombaHK JlMsmHry (ganee — CoBKOMBaHK
NnsnHr, KomnaHua) oTpaxkaeT oxuaaHma AKPA, uto B cneayowme 12-18 mecaues cTeneHb
NoAAepP*KKN CO CTOPOHbI MaTepUHCKOro 6aHKa (aanee — nogaeprusatowee nnyo, M/, Mpynna)
OCTaHeTCA Ha OYeHb BbICOKOM YPOBHE, YTO B COBOKYMHOCTM C CUbHOW peHTabenbHOCTblo
6M3Heca NpOAOJIKUT CrnaxuBaTb PUCKW, BO3HMKawWMe Ha ¢oHe Bce ele HecTabuabHoM
onepaumoHHON cpeabl U NpuBep:KeHHOCTM KomnaHuMM K cTpaTerMm BbICTPOro, Mo MHEHUo
AreHTCTBa, pOCTa.

MoBblWweHMe OUEHKN cObCTBEHHOM KpeauTocnocobHocTn (OCK) CoBKoMbaHK JIM3UHra Ha oaHY
cTyneHb o bbb+ oTpajkaeT ynydweHne ogHON U3 KOMMNOHEHT OUEHKN BusHec-npoduna. Tak,
HM3KME KOHLIEHTPaALUMW Ha OTAE/IbHbIX JIM3MHIONOJydaTensax, KOTOopble MPOoAO0/IKaoT
COKpaLLaTbca, cnocobcTBytoT Bosbluei ycToinumocTn busHeca. MNoakpennaet ycuneHme OCK u
noaTeBepXAeHHaA BpemeHem crnocobHocTb KomnaHwum reHepupoBaTb CTabuAbHO BbICOKWIA
bMHAHCOBbIM pe3ynbTaT [aXke B Nepuoabl MOBbLIWEHHOM HeonpeaeneHHOCTU Hapsaay ¢
perynsapHoi noagpepkkoi M1, obecneymnsatowein 3amMeTHOE KOHKYPEHTHOE MpPeuMyLLecTBO.
MocnegHee, MOMMMO MPOYEro, BbIPAXKAeTcA B BUAE CPABHUTENbHO YCTOMYMBOW 6as3bl
doHaupoBaHuA, cnocobeTBys, No MHeHUo AKPA, 6osiee adpdekTMBHOM aganTaumm KomnaHum K
BHELUHMM BbI30BaM.

OCK CoBKkombaHK JIM3nHra onpeaenaerca ageKksaTHbIMM BU3HEC- U PUCK-NPODUAAMU, CUNBHOW
[OCTAaTOYHOCTbIO KanuTana, a TaKKe YAO0B/ETBOPUTENbHOM no3uumelt no GoHANPOBaHUIO U
JIMKBUIHOCTHU,

AKPA cHUmaeT cTaTyc «PEATUHI Ha NepecMoTpe — PasBMBAIOLMICA» MO KPeAUTHOMY PENTUHTY
KomnaHuu wu yctaHaBavBaeT NporHo3 «CTabuibHbI», 3epKasbHO OTpakas aHaslormyHoe
pPENTUHroBOE AENCTBUE NO KpeguTHOMY perTuHry MNJl.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

OueHb BbICOKaA cTeneHb noaaep:ku ot Mpynnbl. AKPA nonaraet, 4to B C/ly4ae SKCTPEHHOM
HEOBX0AMMOCTM NoafeprKuBatoLLee MLO MMEET BO3IMOXKHOCTb U eflaHWe B OnepaTMBHOM
nopaake npeaoctaBnTb KOMNaHMM Kak KPaTKOCPOYHOE, TaK U ALONTOCPOYHOE GUHAHCUPOBaHMe,
a TaKXe OCYLEeCTBUTb BAMBaHMe KanuTana. OxunpgaHma AKPA noaKkpennstoTcAa HaKonaeHHoM
nuctopueit Bsaumogeictena M1 m KomnaHuM, a TakKe npumepamu MOMOLLM, PEryaapHO
OKa3blBAaeMO NoaaeprKMBatoWMmM ANLOM. B 4yacTHOCTK, AreHTCTBO Y4MTbIBAET CaeaytoLee:

HaNMyMe NOJIHOrO CTPATErMyecKoro KOHTPOAA CO CTOPOHbI NOAAEpPsKUBAIOLWLEro AnLa,
aTaK¥e TeCHbIX OPUANYECKMX U  OMNepaumMoHHbIX  B3aUMOCBA3ENH  Mexay
nogaepsKMBaoWwmnm AnMuom n Komnaxuvei;
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pa3BuTUE AeaTenbHoCcTU KomnaHuu ABASETCA YacTbio cTpaTernm Fpynnbl, Kacatowencs
CErMEHTOB aBTOKPEeAUTOBaHMA W nM3MHFA, M KomnaHuAa Ha perynapHoi ocHose
nosyyaet GMHAHCUPOBaHMeE OT NogaepKusatowero nnua (64% obasaTenbCTs Ha Havyano
2023 roaa), a TaKkXe BAUBAHWUA KanuTana A1a NoAAepKaHUA perynspHon AeaTelbHOCTU
(0,6 mnpa py6. B 2021 rogy u 1 mnpg, py6. 8 2022 roay);

c yyetom TOro, u4to KomnaHuma YHKUMOHMPYET NOA CXOXMUM  BpeHaom,
HecocTosaTenbHOCTb CoBKOMOAHK JInsunHra, no mHeHuto AKPA, byaeT accoummpoBaTbCa
C NoA4EepPXUBAKLWMM NINLOM, KOTOPOE B pes3ynbTaTe CTONKHETCA C Cepbe3Hbim
penyTauMoHHbIM yLepbom;

Ha/Znyme B yc/IoBMAX 0bpaLLeHNs HEKOTOPbIX LUeHHbIx bymar /1 yKasaHuA Ha ycioBus
MUX AOCPOYHOro noraweHus, agedonta uam 6aHkpotctBa /1 B cnyyae aedonta
KomnaHuu.

ApeKBaTHaa oueHKa 6wusHec-npopuna. CoBKOMOAHK JIM3MHI 3aHMMAET OTHOCUTENbHO
yCTOMUYMBbIE MO3UUMM B TPynne cpegHux Mo pasmepy OU3Heca NU3MHIOBbIX KOMMAaHWUIA,
cneupanmnsnpyrlowmnxca Ha ¢GUHAHCOBOM apeHAe aBTOTPAHCMOPTa, MPEUMMYLLECTBEHHO
B rPy30BOM cermeHTe. B nonb3sy crtabunbHocTM 6M3HEca FOBOPUT YCTOMYMBO BbICOKan
NpubbLINIbHOCTb, KOTOPAn COXPAHAET CBOW 3HAYEHUA AaxKe B Kpu3ucHble nepuoapl. C 2016 no
2022 rop cpegHsa peHTabenbHOCTb KanuTasa WM aKTUMBOB B COOTBETCTBMWU C OTYETHOCTbIO
KomnaHum no MCPO coctasuaa nopaaka 35 n 8% cooTBeTCcTBEHHO. B npownom rogy ykasaHHble
rMoKasaTeM 0CTaBaMCb 6M3KM K CPEAHUM 3HAYEHUAM, HECMOTPA Ha 0bLLMe ANA BCEN OTPACAU
CNIOXKHOCTU, CBA3AHHbIE C AOCTYNHOCTbIO TEXHWKWU, aBTOMOOMIEN U NPOYUX MMMOPTUPYEMbIX
npeameToB in3mHra. CnocobCcTByeT yCTOMYMBOCTM NOKa3aTenen AeaTeIbHOCTU U CPAaBHUTE/IbHO
HEBbICOKAA KOHLEHTPaLMA IM3UHIOBOro NopTdens Ha OTAENbHbIX KIMEHTaX.

Mo mHeHuo AKPA, HannumMe noaaeprKMBaKOLWEro ML OCTaeTCA Cepbe3HbIM KOHKYPEHTHbIM
npeumyuiectsom CoBKOMOaHK JIM3nHra, ocobeHHO B MOMEHTbI NePUOANYECKM BO3HUKALOLLLETO
CHUXeHMA [0Bepua KpeguMTOpOB WM WMHBECTOPOB K /IM3UMHIOBOM oTpacau. Kpome TOro,
perynapHaa nogaep:ka /1, a Takke BO3MOXKHOCTb MONYYEHUA SKCTPEHHON NOMOLLM B C/lyyae
HeobXoAMMOCTM  MPOJOAKAT  HECKONIbKO  CriaXKMBaTb  MOTEHUMabHble  HeraTuMBHble
nocneacTena OTHOCUTENbHO BbICTPOro, N0 MHeHMIo AreHTcTBa, pocta busHeca KomnaHuu.

[JocTaToyHOCTb KanuTana OUuEeHUBAeTCcA KaK CWAbHAA, HECMOTPA Ha 3HAYMTENbHbIN POCT
nmM3nHrosoro noptédens 6narofaps BbICOKMM  YPOBHAM MNPUObLINBHOCTM U perynspHom
noafeprKke Kanutasom mssHe. CpegHee 3HadyeHWe KosaddMUMEHTA yCpeaHEHHOM reHepauun
Kanutana (KYFK) 3a nocneaHue nonHble natb net coctasuno 390 6.n., a nokasaTtenb
foctatodHoctn Kanutana (MNAK) no wutoram 2022 roga 6bin paBeH npumepHo 17%. AKPA
oXupaet, uyto B cnegyowme 12-18 mecaues MAK coxpaHUTCA Ha TeKyw,em OTHOCUTENbHO
KOMGbOPTHOM ypOBHe He HuKe 13—-15%. Moapep:mBatb cnocobHocTb CoBKOMbBAHK JIM3MHra
camocTtonaTenbHo obecneumBatb ceba HeobxoAMMbIM KanuTasiom Ana pocta busHeca
NPOAO/IKUT OTKa3 OT AMBMAEHAHbIX BbINAaT Ha ropusoHTe 12-18 mecsaues (ao 2020 roaa
AMBUAEHAbI COCTABAANAN AOCTAaTOYHO 3aMETHYIO YacTb rog0BOoM Bblpy4kM KomnaHum).

ApeKkBaTHbIli puck-npodunb. Mo oueHkam AKPA, pgons noTeHUManbHO MPO6AEMHbIX
M HepaboTaloLWMX IN3NHIOBLIX aKTUBOB, B COCTAaBE KOTOPbIX NOMMUMO TEKYLLMX NOTEHLMANbHO
Npob6aeMHbIX NN3NHIOMONYyYaTENEeN TaKXKe Y4YMTbIBAKOTCA CYMMbl PACTOPrHYTbIX AOrOBOPOB
Nn3MHra v 6anaHcoBas CTOMMOCTb M3bATbIX/BO3BPALLEHHbIX OBHEKTOB /IM3UHIA, COCTaBAAET
npumepHo 3—5% OT COBOKYMHbIX IM3NHIOBbIX aKTMBOB KOMMaHWM NO COCTOAHUIO Ha Hayano
2023 ropa.

AreHTCTBO OTMeYaeT, YTO 3Ty A0 NPOAO/IKAT HECKONbKO pa3mblBaTb NaaHbl KomnaHum no
HapalMBaHUIO JIM3UHIOBOro nopTdensa. B yacTHocTM, npouecc Bbi3peBaHMA noptdens B
cnepyowme 12—-18 mecaues Ha GoOHe NoKa elle CNOXKHOM OnNepalMoOHHON U KOHKYPEHTHOM
cpeabl MU OTHOCUTENbHO HU3KOFO YPOBHA MOKPbITUA NPob/ieMHbIX aKTMBOB pesepBamu Mnog,
obecueHeHMe MOXKeT MPUBECTM K BO3HMKHOBEHMUIO HenpeaBUAEHHbIX KpPeauTHbIX YObITKOB.
-C. 2
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BO3MOXHbIM HeraTuBHbIM 3QdEKT OT peannsaumnmn KpeauTHbIX PUCKOB HECKOIbKO CMATYaeTcs
6nrarogapa HaANMYMIO BbICOKOJIMKBUAHOIO 3a/10r0BOM0 MMyLLECTBa U 3PPEKTUBHO BbICTPOEHHbIX
npoueayp B3bICKAHUA.

YposnersoputesbHaa nosvuma no GoHAUPOBAHUIO U NUKBUAHOCTU. BbaHKOBCKME KpeauThbl
NPOAO/IKAKT BbITECHATb 06/1MrauMoHHOe GOHANPOBAHME U YiKe CTaNU OCHOBHbLIM MCTOYHUKOM
dMHaAHCMpPOBaAHMNA ONepaLMOHHON AeATeNbHOCTU, Ha AO/I0 KOTOPOro npuwaoch nopagKka 64%
obasaTenbcTB Ha Hayano roga. [MOCKO/IbKY PbIHOYHAA KOHDBIOHKTYpa He cnocobcTeyeT
ny6AnYHbIM pasMeLLleHNAM, 3Ta TeHAEHUMA, CKOpee BCero, MpoAOo/IKMTCA B cieaylolime
12-18 mecaues. [llpeobnagatowaa 4Yactb OaHKOBCKOro ¢oHAMPOBAHMA MpeacTaB/eHa
CpeAcTBamMM JIOANbHO HAaCTPOEHHOTO MO OTHOLWEHMI0 K KomnaHum noaaep»uBsatoLLero mua.

Monutnka KomnaHum Mo ynpaBneHWIO JIMKBUAHOCTbIO OTparkaeT crneuudpuky ee 6BusHeca,
KOTOPbIA B CUNY BbICOKOW /IMKBUAHOCTU JIN3UHTOBOM TEXHUKU M YCTOMUYMBDLIX cBazel ¢ MNJ1 He
npegnonaraeT NoAAepP*KaHMA 3HAUYNTENbHOM NOAYLWKM BbICOKONIMKBUAHbIX aKTUBOB Ha banaHce.
B pe3synbTate KOIhOULUMEHT TEKYLLEN NMKBUAHOCTM B pamKax 6a30BOro nporHo3a AreHTcTBa Ha
cnegyowme 12 mecAueB HesHauuTenbHo npesBocxoauT 1,0x. Takoi noaxon KomnaHum
OPUEHTMPOBAH Ha BO3MOXHOCTb BbICTPOro COKpPALLLEHUA IM3UHIOBbIX NPOAAK M ONEpPaTUBHOIO
Noay4yeHMa OOMNONHUTENbHOM NUKBMAHOCTM oT [/l Bc/Aydyae HeobxoAMMOCTM, YTO B
COBOKYMHOCTW 3HAYUTENIbHO HUBEIMPYET YMEPEHHbIN AePULUT NUKBUAHOCTU, BOSHUKAIOLLNKN B
Cny4yae peanmsaumm CTPECCoBOro cueHapus (NpeanonaratoLLero CHUKEHNE AeHEeXHbIX NOTOKOB
OT NIM3MHronosyvatenei Ha 20%).

KNIOYEBbLIE AONYLWEHUNA

COXpaHeHWe NPUHATON BusHec-mogenn KomnaHnn 1 BO3MOXKHOCTb SKCTPaopANUHAPHOM
noAaAaepKKM co CTOpoHbI INJ1 Ha ropnsoHTe 12—-18 mecAues.

®AKTOPbl BO3MOXHOIO MUSMEHEHUA NPOTHO3A U/IN PEATUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[o0seilt BEPOATHOCTM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.

K no3utuBHoMy pelTUHroBomy AeiCTBUIO MOXKET NPUBECTU:

noBbllWeEHNE YPOBHA erp,MTOCI'IOCO6HOCTI/I nogaepxueakwuwero amua M/I/IIWI NPU3HAKKU
6onee Kpenkunx CBA3el C HUM.

K HeraTuBHOMYy pelTUHIOBOMY AeUCTBUIO MOXKET NPUBECTMU:

CHU}KEHWe rOTOBHOCTM NOAAEPHMBAIOLLErO IMLA OKa3biBaTb NOMOLLbL KomnaHum anbo
CHUKEHWe YPOoBHSA KpeauTocnocobHocTm M.

KOMMOHEHTbI PEATUHTA
OCK: bbb+.
KoppeKTUPOBKK: OTCYTCTBYIOT.

MoaaepsKKa: oLeHKa KpeamMTocnocobHOCTU NOAAEPKNBAIOLLETO NLA MUHYC OAHA CTYMNEHb.

PEATUHIU BbINYCKOB

PeiTMHIM amuccusm B o6pau.|,eHM|/| He NPUCBOEHDLI.
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PETYNATOPHOE PACKPbITHUE

KpepuTHbi penTnHr OO0 «CoBKOMBAHK JIM3MH» Bbln NMPUCBOEH NO HaLMOHaAbHOW LWKane and
Poccuitckoit ®Pepepaunmn Ha ocHoBe MeToa0n0rMM  MPUCBOEHUA  KPEAMUTHbIX PEeUTUHIOB
JIM3UHIOBbIM  KOMMAHMAM MO HaUMOHanbHOM WKane ana Poccuiickonn ®Peaepauumm,
MeToaonormm aHanmsa PenTUHIYEMbIX /UL, CBA3AHHbIX C TOCYAapPCTBOM UAWU TPYNMNOM, a TaKxKe
OCHOBHBbIX MOHATUI, UcNoNb3yeMblix AHanuTn4yeckum KpeamutHbiM PeMTUHIOBbIM AreHTCTBOM B
PENTUHTOBOM AeATe/IbHOCTY.

Bnepsble KpeanuTHblit pentnuHr OO0 «CoBKOMOaHK JIM3mHr» 6bln onybankosaH AKPA
27.12.2017. OuepepHol NepecMoTp KPeaUTHOrOo PenTMHFa M MNPOrHO3a MO KpeguTHOMY
peituHry OO0 «CoBKomMbaHK JIM3WHI» OXMOAETCA B TeyeHMe OfdHOro roga C Aathbl
ony6/IMKOBAHUA HACTOSALLErO Npecc-penmnsa.

KpeanTHblA pelTUHT 6bln NPUCBOEH Ha OCHOBaHWW [AaHHbIX, npegocTaBaeHHbix 000
«CoBKOMBaHK JIM3UHI», HOOPMaLMU U3 OTKPbITbIX MCTOYHMKOB, a TaKxe 6a3 aaHHbix AKPA.
PeiTuHroBbln aHanu3 6bl1 NpoBedeH C MCMO/b30BaHMEM KOHCONMAMPOBAHHOM OTYETHOCTU
000 «CoBkombaHK JnsuHr» no MCPO u otyetHoct OOO «CoBKOMbOAHK JIM3MHIY,
COCTaB/IeHHOW B cooTBeTcTBMM € TpeboBaHuamum PCBY. KpeauTHblit peuTUHr aBnadetcs
3anpolueHHbiM, 000 «CoBKOMbBaHK JIN3UHM» NPUHUMAaNO yyacTve B MpoLecce NpUcBoeHuA
KpeauTHOro penTuHra.

Mpu NpPUCBOEHUM KPEOUTHOro pPenTUHra Wucnosib3osBanacb WHOOPMAUUA, KayecTBO W
[OCTOBEPHOCTb KOTOPOM, N0 MHeHMo AKPA, ABAAIOTCA HagNeXallMMnM U AO0CTaTOYHbIMK ONA
NPUMeEHEeHNA MeTOA0N0MUN.

AKPA He okasbiBasio OO0 «CoBKOMOGAHK JIM3WMHI» AOMNOAHUTENBHbIX YyCnyr. KoHGAMKTbI
WMHTEPECOB B paMKax NpoLLecca NPMUCBOEHUA KPEAUTHOIO PENTUHTA BblABEHbI He Bblau.
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Mocksa, CagoBHUYecKan HabepekHas, a. 75
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHas 3agaya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM yYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHaNUTUYecKMe 0630pbl U MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl A7 UCTI0/b30BaHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmaumsa He MOKeT MOANOULMPOBaTLCS,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOPOHbl AKPA M CCbIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOro AMLA UCMONAHATL NPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTEpPecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYHEHHYIO OT TPETbUX /IULL), KaYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKWM NpeAcTaBleHHbIX OaHHbIX M He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHNMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycioBuUm
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAtoT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHbOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-MBO0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHopMaLmMa foNKHa pacLeHUBaTbea
MCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAN MHOe BU3Hec-pelleHWe, NPpUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PAaCCMaTPUBATLCA B KauecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeNCTBUA, COBEPLLEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHdopmaLumn. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMU U UHBIMU AeUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, A0NONAHATL MHGOpMaLMIo UK yBEAOMIATL KOrO-1M60 06 3TOM, ecm 3TO He 6biN10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasbiBaTb AOMOJAHWUTE/IbHbIE YC/IYTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/MM MHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepauuu.




