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PerynatopHoe packpbiTue

AKPA npucsouno Bbinycky obaurauum NAO «<MarHum
cepuun B0O-003P-05 (RUOOOA1018X4) KpeaAUTHbIU
peutuHr AA(RU)

O60cHOBaHWe KPeauTHOro pemMTUHra. SMUCCUA ABASETCA CTaplIMM HeobecneyeHHbIM
pgonrom NAO «MarHut» (ganee — KomnaHus). Mo npuumnHe OTCYTCTBUSA CTPYKTYPHOM U
KOHTpakTHOM cybopanHaumm BbinyckoB AKPA oLeHnBaeT 3Tn obanraLmm Kak paBHble No
04YepesHOCTN WUCMOAHEHUA APYrMM CyLecTBYOWMM U ByaylumMm HeobecneyeHHbIM W
HecybopanHMpoBaHHbIM oba3aTenbcteam Komnanuu. B cooTsetctBUMM C MeTOoAONOrME
AKPA, pedTUHr 3MUCCUA NpupaBHMBaETCA K KpeauTHoMmy pelTuHry MAO «MarHut» —
AA(RU).

KpeantHbin peintuHr MAO «MarHut» 06ycnoBseH O4YeHb CW/bHBIM OMEepPaLMOHHbIM
npoduaemM, oUYeHb KPYMHbIM Pa3MepoM, BbICOKON PeHTabesbHOCTbHO M OUEeHb CUJIbHOM
NMKBUAHOCTBIO. Cep>KMBatolLlee B/AMSHUE Ha YPOBEHb PEWTMHra OKasblBalT CpeaHue
roKasaTtesv NMoKPbITUSA J0ATa U YMEPEHHBIN JEHEXHbIA MOTOK.

NAO «MarHnt» — OAMH U3 ABYX Hambosee KPYMHbIX WUFPOKOB POCCUIACKOTO pPbiHKA
pO3HUYHON TOoproeaun. Mo coctosHMto Ha 30 ceHTabpsa 2019 roga cetb KomnaHum
HacumtbiBana 20497 wmarasunHoB: 14 507 wmarasvHoB dopMata «y Joma», 467
cynepmapketoB «MarHut CemelriHbli» 1 5523 marasnHoB dopmata «gporepu». Obuias
TOoproeas nmaowaab Maras3mHoB cetn Ha 30 ceHTsbpsa 2019 roga cocrtaBasia nopsaka
7143 Tbic. KB. M, a wWTaT HacuuTbiBan 6osnee 300 Tbic. coTpyaHwukoB. KomnaHus
npucyTcTByeT BO BCex dedepanbHbix okpyrax Poccun, kpome [JanbHEeBOCTOYHOTO.

KntoueBble xapaKTepucTukin Bbinycka

3aemMuumk MAO «MarHur»
KpeanTHbIN periTUHF 3MUTEHTA AA(RU), nporHo3 «CtabuabHbIi»
DaKkTUUECKUA SMUTEHT MAO «MarHur»

O6auraumm 6nprkeBble NPOLLEHTHbIE
Tvn LeHHoW bymaru AOKYMeHTapHble Ha NpeAbABUTENS,
cepusa BO-003P-05

O6bem ammuccum 10 mnpga py6.

ISIN / PerncrpaunoHHbIi HOMep RUO00A1018X4 / 4B02-05-60525-P-003P
[aTa Hauana pa3meLlyeHua 26.12.2019

[ata noraweHus 22.12.2022

KpeanTtHbln  penTuHr Bbinycky obauraumin  TAO  «MarHut»  cepumn  BO-003P-05
(RUOOOA1018X4) 6611 NpUCBOEH MO HaLMOHanbHON Wwkane ana Poccuiickon Pepepaumm
Ha OCHOBe METOA0NOrMM MNPUCBOEHUS KPEAUTHbIX PENTUHIOB OTAE/bHbIM BbiMyCKaMm
bUHAHCOBbLIX MHCTPYMEHTOB MO HaLMOHaJbHOW wkane ansa Poccuiickon Peaepaumu, a
Takke OCHOBHbIX MOHATWMW, UCNOAb3yeMbIX AHaantnyecknm KpeanTHbIM PernTUHIOBbIM
AreHTCTBOM B PENTUHIOBOW AEATENbHOCTH.

KpeantHbln  pedtnHr  6bln npucBoeH  obauraumam  MMAO  «MarHut»  cepumn
BO-003P-05 (RUOOOA1018X4) Bnepsble. [lepecMoTp KPeAUTHOTO PEUTUHIa OXUAAETCS B
TeyeHne OAHOrO roa ¢ AaTbl onybANKOBaHMA HaCTOALLEro Npecc-penmnsa.

KpeaunTHbIN pernTUHr 6bl1 NMPUCBOEH Ha OCHOBAHWW AaHHbIX, NpegoctaBaeHHbix MAO
«MarHuT», tHGopMaLMmM N3 OTKPBITLIX UCTOYHMKOB, a Takxke 6a3 AaHHbIx AKPA. KpeAnTHbIN
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PeNTUHT sBAseTCA 3anpolleHHbIM, [MAO «MarHut» NpuMHMMaNo yyactue B npoLecce
NPVCBOEHUS KPEAUTHOTO PENTUHTA.

®akTbl CyLleCTBEHHOTO OTKAOHEHWA WHPOpMaLUUM OT JaHHbIX, 3aPUKCUPOBAHHbIX
B odmumanbHO onybankoBaHHOW drHaHcoBOW oTyeTHOCTM [TAO «MarHuT», He BbiBAEHDI.

AKPA He okasbiBano AO «MarHut» gononHutenbHbix ycnyr. KoHGAnKTel MHTEpecoB B
pamkax npoLecca NPUCBOEHUs KPeAUTHOrO PEUTUHIA BbIsIBAEHbI HE BblaN.
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AHanutnyeckoe KpeantHoe PelitnHroBoe AreHTcTBo (AkunoHepHoe o6uectso), AKPA (AO)
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AHanutnyeckoe KpeautHoe PentuHroeoe ArentctBo (AKPA) co3zzaHo B 2015 rogy. AkumoHepamun AKPA aBastoTcs 27 KpynHemwmx KoMnaHuin
Poccun, npegcraBnsitowme GrHaAHCOBBIA U KOPMOPATUBHBIV CEKTOPA, @ YCTaBHbIN KanuTan coctaBaseT 6onee 3 mapa py6. OcHoBHas 3agadva AKPA
— npeAoCcTaB/eHe KaueCTBEHHOTO PEUTMHIOBOrO MPoAyKTa MOJb30BaTeNsAM POCCMINCKOrO PEUTUHIOBOrO pbiHKa. MeToAoNorMmn 1 BHyTPEHHWE
fokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPeHOBaHUAMUN POCCUICKOrO 3aKOHOZAATEIbCTBA U C YUYETOM JIyULUMX MUPOBbIX MPaKTUK
B PENTVHIOBOW AeATeIbHOCTW.

MpeacTaBneHHas MHPOPMaLMA, BKAOYAsA, MOMUMO NMPOYEro, KpeAnTHbIE Y HEKPEAUTHbIE PENTUHIY, GaKTOPbl PENTUHIOBON OLEHKW, MoAPOOHbIe
pe3sy/abTaTbl KPAUTHOrO aHann3a, MeToA0A0TN, MOAENN, MPOrHO3bI, aHaUTMYecKne 0630pbl U MaTepuabl U UHYH MHGOPMALMIO, Pa3MeLLEHHYO
Ha cante AKPA (ganee — ViHdopmauws), a TakKe NporpaMMHoe obecneyeHne canta v UHble NPUAOXKEHNS, NPeAHa3HaYeHbl 418 UCMO/Ib30BaHUS
UCKIOUUTENIbHO B O3HAKOMUTENbHbIX Lenax. Hactosawas Hpopmauma He MoxeT MOAMPULMPOBATLCA, BOCMPOU3BOANUTLCS, PacnpoCTPaHATLCS
nobbiM  crnocobom 1 B Nto6oii GopMe HM MOJHOCTbIO, HM YacTUYHO B pekJamMHbiX MaTepuanax, B pamkax MeponpuaTUA MO CBA3AM
C O6LLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPUECK/X MaTepuanax nav otyetax 6e3 npesBaputesIbHOro NMCbMEHHOrO COTachs CO CTOPOHDI
AKPA v ccbikn Ha ncTouHmk. Micnonb3osaHne VIHGopmaLuy B HapyLLeHWe yKa3aHHbIX TPeGOBaHWIA 1 B HE3aKOHHbIX LieNAX 3arnpeLyeHo.

KpeauntHble peritnHrn AKPA oTtpaxaroT MHeHne AKPA OTHOCUTENIbHO CMOCOBHOCTM PENTUHTYEMOTO LA UCMOHATb NPUHATbIE Ha cebs UHaAHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENBHO KPEAUTHOTO prcKa OTAENbHbIX PUHAHCOBBIX 065A3aTENbCTB U MHCTPYMEHTOB PENTUHIYeMOro AnLa Ha MOMEHT
onyb6avnkoBaHus cooTBeTCTBYtOLEN VIHDopmMaLmw.

HekpeaunTHble pertnHrn AKPA otpakatoT MHeHre AKPA 0 HeKOTOpbIX HEKPEAMUTHBIX PUCKaX, MPUHUMaeMbIX Ha cebs 3anHTepecoBaHHbIMY ML, aMn
Mpw B3aNMOZAENCTBUN C PENTUHTYEMBIM JIMLLOM.

MpucBaviBaemMble KpejUTHbIE N HEKPEeAUTHbIE PENTUHI OTPaXKatoT BCIO OTHOCALLYIOCSH K PEUTUHIYEMOMY JINLY U HaXOAALLYHOCS B PacrnopsXKeHnn
AKPA cywiectBeHHY0 MHPOpMaLuio (BkatoYas MHPOPMaLIMIO, MONYUEHHYIO OT TPETbMX NIULL), KauyecTBO M A0CToBepHOCTb koTtopor AKPA couno
Hagnexawumun. AKPA He HeceT OTBETCTBEHHOCTV 3a AOCTOBEPHOCTb MHGMOPMaLWKW, NPeJOCTaBNAEHHON KANEHTAMWU WM CBA3aHHBIMU TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAsieT ayAnTa AN MHOW NPOBEPKM NPeACTaBAEHHbIX JaHHbIX M He HEeCeT OTBETCTBEHHOCTU 3@ MX TOYHOCTb U MOJTHOTY.
AKPA MpoBOAWUT PENTVHIOBBIN aHaNn3 MpPeACTaBAEHHOW KAMeHTaMn WMHOGOPMaLUM C MCMONb30BaHMEM COOCTBEHHbIX METOAONOTUNA. TeKCTbl
YyTBEPXKAEHHbIX METOAONOINI AOCTyMHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUYHMKOM, OTpaXkatolWwmnmM akTyanbHyto VIHGOPMaLMIO, B TOM UMCIe O KPEAUTHbIX U HEKPEeAUTHbIX PeNTUHraX, MpucBaviBaembIx
AKPA, sBnsieTcs obuLmanbHbin nHTepHeT-canT AKPA — www.acra-ratings.ru. IHpopmMaums npeacTaBaseTcs Ha YCIOBUU «KakK eCTb».

VMHdopmaums pgoskHa paccMmaTpyBaTbCs MOJb30OBATENAMU UCKAOUMTENBHO Kak MHeHne AKPA 1 He sBnseTcs COBETOM, peKOMeHAaLuuvern,
npeAioXeHeM NMoKynatk, Aep>KaTb MW NPOAaBaTh LeHHble Bymarn nin ntobble GUHAHCOBBIE MHCTPYMEHTbI, 0DEepTOl NN PeKamMo.

AKPA, ero paboTHuky, a Takxke abounmpoaHHble ¢ AKPA nvua (ganee — CtopoHbl AKPA) He NpesoCTaBAstoT HUKAKOW BblPaXXeHHOM B Kakon-1nbo
dopme nnmn Kakum-nnmbo obpasoM HEMOCPEACTBEHHON UM NOAPa3yMeBaeMO rapaHTUM B OTHOLLUEHUM TOYHOCTM, CBOEBPEMEHHOCTH, MOAHOTbI UK
npurogHoctn MHbopmauum Ans NpuHATUS UHBECTULMOHHBIX WAN Kakux-1Mbo WHbIX peweHuid. AKPA He BbiMoaHsAeT dyHKUMM duayumnapus,
ayauTopa, MHBECTULIMOHHOIO MAN GUHAHCOBOrO KOHCy/AbTaHTa. VIHGopMaLuma AoMKHa pacLeHMBaTbCA UCKNFOUYUTENBHO Kak OAVH 13 GaKkTopOB,
BAVAIOLWMX Ha WHBECTULMOHHOE WAN MHOe Ou3Hec-pelleHune, MpvHUMaemMoe NtobbIM NULLOM, MCMOb3yoWwmM ee. Kaxaomy u3 Takux AuL
HeobxoAMMO MpoBecTn COBCTBEHHOe MCCefoBaHNe U AaTb COOCTBEHHYHO OLIEHKY YYacTHUKY QUMHAHCOBOTO pblHKa, @ TakXke 3MUTEHTY W ero
J0TOBbIM 06513aTeNbCTBAaM, KOTOPbIE MOTYT pacCMaTpMBaThCA B KauecTBe 06bekTa MOKYMKY, MpoAaxn uin BnageHus. Monb3osatenn MHdopmauum
[OJKHBI MPVHUMaTh PEeLLIEeHNA CaMOCTOATENbHO, NMprBAeKas COOCTBEHHbIX HE3aBUCUMBbIX KOHCYNbTAHTOB, €C/IM COUTYT 3TO HEOHBXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble eNCTBMA, COBEPLUEHHbIE MONb30BaTENAMM Ha OCHOBE aHHOoN VIHpopmaumn. CtopoHbl AKPA
HV NpY Kakux OBCTOATeNbCTBaX He HeCyT OTBETCTBEHHOCTM 3a /tobble MpAMble, KOCBEHHbIE WU CAyYaliHble YObITKU U U34EPXKKY, BO3HMKLIVE
y nosb3oBaTesiel B CBA3M C WHTeprnpeTauuaMu, BbiIBOAAMM, PEKOMEHAAUMAMW W VHbIMW AeNCTBUAMW TPETbMX /UL, MPAMO WM KOCBEHHO
CBA3aHHbIMW C Takol MHGOPMaLMeN.

VHdopmaums, npegoctaBnsemas AKPA, akTyanbHa Ha gaTy NOArOTOBKU M ONyBANKOBaHUA MaTepunanos 1 MoxeT naMeHaTbcs AKPA B fanbHenwem.
AKPA He 0653aHO OOHOB/IATL, W3MeHATb, AOMOAHATL VIHbGOpMaLMIO MK YBEAOMAATb KOro-1mbo o6 3TOM, eciv 3TO He 6blo 3apuKCUMpPOBaHO
OTAENbHO B MUCbMEHHOM COTaLLEeHUN UAKN He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepaumu.

AKPA He oka3biBaeT KOHCyNbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYrM, eCv 3TO He cOo3jaeT KOH(AMKTa NHTepecoB
C PEVTUHIOBOW eATENbHOCTbHO.

AKPA 11 ero paboTHUKM NpeAnpUH1MatoT BCe PasyMHble Mepbl /151 3alLUTbl BCEI MMEIOLLLENCA B UX PACNOPSXXEHNN KOHGUAEHLMaNbHOW N/Van MHON
CYLLLECTBEHHOW HenybAnYHON MHGOPMaLMM OT MOLLEHHUYECKUX AeNCTBU, KpaXy, HeMpaBOMEPHOro MCMONb30BaHWA WK HenpeaHaMepeHHOro
packpbiTna. AKPA obecneuvBaeT 3awuty KOHPUAEHUMaNbHOW WHPOPMaLMKW, MONYyYeHHOW B mMpolecce AeATeNbHOCTW, B COOTBETCTBUM
C TpeboBaHMAMM 3aKoHoAaTeNbCTBa Poccuiickon degepaumm.




