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1 OB/NACTb NPUMEHEHUA

MeTogonorus OUEHKU AONAroBbIX 0683aTeNbCTB, CBA3AHHbIX C MOKasaTeNAMU YCTOMYMBOIO PasBUTUSA
(nanee — MeTtogonorus), onucbiBaetr noaxond AKPA K oueHKe No AByM HanpasieHuam. Bo-nepsbix,
paccmaTpuBaeTcs NOPsAAO0K OLEHKM BbiNyCKOB 06/1Mraumin Ha npeameT COOTBETCTBUA ONyH/IMKOBAHHbIM
MeayHapoaHoM accoumaumelt pbiHKOB KanuTana (International Capital Market Association, ganee —
ICMA 1) MpuHumnam obauraumii, cBA3aHHbIX C NOKasaTeNAMM ycTonuMBoro passutusa (Sustainability-
Linked Bond Principles). Bo-BTopbIX, ONUCbIBAOTCA NOAXOAbl K OLIEHKE KPeaUTOB U 3alMMOB Ha npeameT
COOTBETCTBUA ONy6/MKOBaHHBbIM Accoumalmein KpeauTHOro pbiHKa (nanee — LMA 2) MpuHumnam
3aliMOB, CBA3AHHbIX C MOKa3aTeNsaMM yCToiumBoro passmTtus (Sustainability-Linked Loan Principles).

TpeboBaHMA K OLEeHKe COOTBETCTBUA 06AUraumii U KPeanToB yKa3aHHbIM Bbile NpuHUunam (ganee —
MpuHUMNbI) aHanornyHbl. OHM BKAKOYAIOT B cebA OLEHKY Bbibopa KtoUeBbIX NoKasaTenen sppeKTMBHOCTH
(nanee — KN3) B o0bnactM ycToMuUMBOro pas3BUTMA, LieNei MO AaHHbIM MOKasaTensm, a TaKxKe
XapaKTepPUCTUK (PUHAHCOBOTO WHCTPYMEHTA M TOTOBHOCTM OLUEHWMBAEMOro nuua WHGOPMMPOBaATb
WHBECTOPOB M KPeaAUTOPOB O AOCTUMEHWUWU BblOpaHHbIX Lenei. YUnTbiBas aHa/OMMUYHOCTb YKa3aHHbIX
TpeboBaHuii, AKPA ucnonb3yeT eauHbIM Noaxond, K OUEHKe COOTBETCTBUS 06auMraumMin U KpeauTos,
CBA3aHHbIX C MOKa3aTeNsaMKn YCTOMYMBOro pas3BUTUA (Janee — «A0NroBble 06A3aTeNbCTBA, CBA3AHHbIE
C NoKasaTensimm yCTOMUYMBOro pasBuUTUA», «obsa3aTenbcTBa»), MpuHumMnam.

AKPA onupaetca Ha cdopmynupoBaHHoe ICMA onpeaeneHve AOONrOBbIX 0053aTeNbCTB, CBA3AHHbIX
C NMOKa3aTenamm ycTonumsoro passutma. CornacHo JaHHOMY onpeaesieHuto, K TaKoro poaa A0AroOBbIM
06s3aTeNIbcTBaM OTHOCATCA Ntobble BUAbI OO/TOBbIX MHCTPYMEHTOB, GUHAHCOBbIE WU/WAU CTPYKTYPHbIE
XapPaKTEePUCTUKN KOTOPbIX 3aBUCAT OT TOro, JOCTUrAeT JIM OLEeHMBAaEMOe IMLO 3apaHee onpeseneHHbIX
ueneit B 061acTM yCTOMYMBOro Pa3BuTUA UK Lenei B 061actn ESG ® B ycTaHOB/IEHHbIE CPOKM.

AKPA nonaraet, 4To OnNMcaHHbIA B HacToAwen MeTogonorMn noaxond ABAAETCA «BTOPbIM MHEHUEM»
(Second Party Opinion), npegycmoTpeHHbIM MpUHUMNaMK.

OueHKa, KoTopasa NpUcBanBaeTca A0ATOBbIM 06A3aTe/1bCTBaM, CBA3AHHbIM C NMOKa3aTensiMmmn yCToOMYMBOro
Pa3BUTUA, He ABNAETCA KPeaWTHbIM PEUTMHIOM UKW ero cocTasastolen. Moaxoa AKPA He BKatodaeT
B Ceba OLEHKY KpPeAUTHOro KayectBa OLLEHMBAEMOro /Mua WAM 3MUCCUWM OONTOBbIX 0653aTeNbCTs,
CBA3AHHbIX C MOKa3aTeNMU YCTOMYMBOro pas3BuTMA. OLeHKa [0/roBbiX 06A3aTeNbCTB, CBA3AHHbIX
C NOKa3aTeNAMM YCTOMUYMBOrO pas3BuTMA, He ABnAeTca ESG-peiTvHrom unm ESG-oueHKoM, OHa
npucBamBaeTca OTAENbHO OT PEWTUHrOB (OLEHOK) OLEHMBAEeMOro Auua Mo NPUPOAOOXPAHHbIM,
coumanbHbIM U ynpaBneHyecknm (ESG) nokasatenam.

B pamKax npucBoeHMs oueHKM AKPA MCNo/b3yeT SMUCCUOHHYIO MAN KPEeAUTHYIO AOKYMeHTaumio,
AeTanbHyl0 MHPOPMaLMIo O BbIBPaHHbIX OLLEHMBAEMbIM /IMLOM MOKa3aTeNsAX YCTOMUYMBOrO PasBUTUS,
uensax ucnocobax Mx AOCTUMNEHMA, GUHAHCOBBLIX U/UAN CTPYKTYPHbIX XapaKTepUCTMKax 06A3aTenbCcTs
N UX 3aBUCMMOCTM OT MOKa3saTesel yCTOMUYMBOro PasBUTUA. ATEHTCTBO TaKKe MCMOb3yeT AaHHble OT4YeTa
(oTyeToB) M BepUdUKALMOHHBIX AOKYMEHTOB MO MOKasaTeNsim U Lenam, BblbpaHHbIM OLEHMBAEMbIM
NMLOM.

AKPA npuMeHseT U3/0XeHHbI Bbllle NOAX04 ANs aHanvM3a [A0NroBbiXx 06A3aTeNbCTs, CBA3AHHbIX
C MOKa3aTe/IAMMN YCTOMUYMBOTO PasBUTUSA, BbIMYLLEHHbIX B NHO6bIX OPUCAMKLMAX.

1

2

3 ESG — abbpesunaTypa aHrAuMCKMX cnos, rae E — akonormueckuin dpaktop (Environmental), S — coumanshbiii (Social), G — ¢akTop KauvecTtsa
KOPMOpaTMBHOMO M rocyaapcTBeHHoro ynpasneHus (Governance). ®aktopbl ESG xapaKTepusyloT [eATe/lIbHOCTb KOMMaHuM B o6nactu
YCTOMYMBOTIO Pa3BUTUA MO COOTBETCTBYIOLMM HanpaBieHUAM M 3a4acTyHO UCNO/b3YIOTCA MHBECTOPAMM MPU OLEHKE KOMMNAHUM.
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Hactoawaa MeTtogonorva moxeT 6bITb MCMNOJIb30BaHa AnAa OUeHKU NobbIX TMNOB O6F|3aTeI'IbCTB,
BbINYLWEHHbIX PAa3/INYHbIMUN KAaTETOPUAMU SMUTEHTOB!

d)MHaHCOBbIMM opraHnsaumamm (GaHKaMM N UHbIMU (I)VIHaHCOBbIMVI UHCTUTYTaMM, CTPaxoBbiMU
N IN3NHITOBbIMU KOMNAaHNAMMU, MMKpOd)MHaHCOBbIMM OopraHns3aunaAMnN N 1. ,Cl,.),'

HedMHAHCOBbIMM KOMMNAHUAMM, BKAKOYASA XONAMHIN N cybbeKkTbl MCIT;
pPernoHanbHbIMMU U MYHULMNANBHBIMW OpraHamm BAacTu;
CyBepeHHbIMN IMUTEHTAMM U HaAHAUNOHANBHBIMU MHCTUTYTaMM PA3BUTUA.

OueHKa MoMKeT bbITb NpoM3BeAEeHa BHE 3aBUCMMOCTM OT Ha/MuMA Y OL,EHWBAEMOrO /IMLA KPeguTHbIX
pPeNTUHIOB, NPUCBOEHHbIX AKPA MAn ApyrMMU KpeanuTHbIMU PENTUHIOBLIMM areHTCTBaMMu.

Ha ocHoBaHuMM HacToswen MeToaon0rMm noMmMmo nybnYHbIX 06anraumnii, cBA3aHHbIX C NOKa3aTensmMm
ycTonumsoro passutua, AKPA moxXeT NpoBoAUTb OLLEHKY COOTBETCTBMA MpUHLMNAM OTAEe/IbHbIX 3aiMOB
M KpeauToB, a TaKKe (PUHAHCOBbLIX MHCTPYMEHTOB, MO CYTU ABAAIOWMXCA KPeAUTHbIMU MPOAYKTamM,
B C/ly4ae HaNYMA Y OLEHMBAEMOTO NLLA KOHKPETHbIX Liesiei Mo NoKasaTenam yCTOMYMBOro pPa3BuUTUSA, OT
OOCTUXKEHMA KOTOPbIX OyayT 3aBUCETb GUHAHCOBbLIE XaPaKTEPUCTUKN AAHHOTO KPeaUTHOTO NPOoAyKTa.

PaccmaTtpuBaemble B HacToslwel MeTogonorMm noaxodbl TaKKe MOTYT MPUMEHATLCA A8 OLEHKM
WHCTPYMEHTOB PUHAHCMPOBAHMA, CBA3AHHbIX C MOKasaTeNAMM YCTOMUMBOTO PasBUTUA, MHCTPYMEHTOB
M 06A3aTeNbCTB  CTPYKTYPUPOBAHHOTO M TMPOEKTHOrO (GMHAHCUPOBAHMA, @ TaK¥Ke WHbIX LOroBbIX
$MHAHCOBbLIX MHCTPYMEHTOB, CyTb KOTOPbIX HE MPOTUBOPEYUT ONpPeaeneHU0 AONTOBbIX 06A3aTeNbCTs,
CBA3aHHbIX C MOKa3aTensiMu YyCcToMumBoro paseutvMa. K nogobHbIM MHCTPYMEHTamM OTHOCATCA BCe
ynomsHyTble B [puHUMNAX QUHAHCOBbIE MHCTPYMEHTbI, a TaKMKe rocyfapcTBeHHble obnuraumm,
CBA3aHHbIE C MOKA3aTeNAMM YCTOMUYMBOrO pPasBUTMA, GUHAHCOBbIE WMHCTPYMEHTbl  MCIaMCKOro
dMHAHCMPOBaHUA (CYKYK), CBA3aHHbIE C MOKa3aTensiMN YCTOMYMBOrO Pas3BUTHA, U T. 4.

JaHHaa MeTogonorva MoXKeT NPUMEHATBCA U 1S OLEHKW 40AroBblXx 06A3aTeNbCTB Ha TeppuTopumn
Poccuitckoit Pepepaumu, BbINYCK KOTOPbIX AOMOJHUTENBHO MAAHUPYET ObiTb WAEHTUPULMPOBAH
C UCNONb30BaAHMEM CNOB «0b6AUraLLMK, CBA3AHHbBIE C LLEIAMWN YCTOMYMBOTO Pa3BUTUAY.

HeBbINONHEHME OLEHMBAEeMbIM JIMLOM B3ATbIX Ha ceba 06A3aTenbCTB NO AOCTUMKEHUIO LesieBbIX
nokasaTesnei B 06/1acTU YCTOMYMBOIO Pas3BUTMA B OOJ/IbLUIMHCTBE C/ly4aeB TPAKTYETCA KaK TpurrepHoe
cobbiTMe, cnocobHoe nNpPMBECTM K 3apaHee oOnpeaesieHHbIM W3MeEHEeHUAM GUHAHCOBbLIX K/Man
CTPYKTYPHbIX XapaKTepPUCTUK LO/rOBbIX 0653aTeNbCTB, CBA3AHHbLIX C MOKa3aTeNAMM YCTOMYMBOTO
pa3suTuA. Kpome Toro, yxyaweHune KayecTBa packpbITUSA OLEeHMBAEMbIM NLLOM MHGOPMALIMM B TEYEHUE
CPOKa [0 mnoraweHnsa o6A3aTenbCTBa MOMKET TMPUMBECTUM K 3HAUMTE/IbHOMY MOHMMKeHuo AKPA
NPUCBOEHHO OLLEHKWN WU K ee OT3bIBY.

[na nonroebix 06A3aTeNbCTB, CBA3AHHbIX C MOKA3aTeAMM YCTOMUYMBOTO PAa3BUTUSA, OT3bIB OLLEHKN MOKET
CTaTb NPUYMHON NpeabABAeHUA TPEOOBAHMA O AOCPOYHOM MOTaleHUN AaHHbIX 06A3aTeNbCTB UM UX
np1MobpeTeHns oLEHMBAEMbIM JIULOM CO CTOPOHbI AepskaTtenein obauraumii / Kpeantopos, BUPXN uan
perynsaTtopa v NoTeHuManbHO NpUBecTu K AedonTy No HUM B C/lydyae HeAOCTaTKa Y OLLeHUMBAEeMOro MLa
CPeACTB AN1A UX UCNOJIHEHWA.

HacTtoawaa MeTtogonorva npuMmeHseTca Ha MOCTOSHHOW OCHOBE A0 YTBEpPXKAEHMA HOBOM pefaKkumu
meTtogosornyecknum kommtetom AKPA.

B uenax nogaepaHma Metogon0rnm B akTyaabHOM cOCTOAHUM AKPA moXKeT AO0CPOYHO OCYLLLECTBAATL ee
nepecmMmoTp N U3MEHEHME B CIeAYIOWMX CAyYanX:

OTCTYyN/IeHNe OT HacToswen MeToaonornm 6osee Tpex pas 3a KBapTaa Npu NPoBeAeHUU OLEHKMY;

BHeCeHUe CyueCTBEHHbIX W3MEHEHWUI B anIHLI,VIFIbI;
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BblAB/IEHUNE HEO6XOAMMOCTM nepecmoTpa CoTpygHUKamm METO,D,OJ'IOI'M‘-IECKOﬁ rpynnbl B pe3y/sbTaTte
MOHUTOPUHIa NPUMEHEHUA MeTtogonoruu;

3anpoc O Hemeg/seHHOM nepecmoTpe MeTofoN0rMM €O CTOPOHbI  CAyKbbl  KOMMNaeHca
M BHYTpeHHero KoHTpona AKPA.

AKPA nepecmaTtpuBaeT MeToao/0rMil0 B COOTBETCTBUM CO CBOMMM BHYTPEHHUMWU OOKYMEHTAMU He
nosgHee o4HOro KafeHAApHOro roaa C AaTthl nocnegHero nepecmoTtpa. B pesynbtate nepecmoTtpa
B8 MeToa0/10r1to MOryT 6bITb BHECEHbI U3MEHEHMSA, UJIN OHA MOXKET OCTaTbCA 6€3 USMEHEHUA.

Mpu ncnonb3oBaHUKM HacToAWwen MeToAO0NOMMN Kaxabl CyYait OTCTYNAEHUS OT Hee AOKYMEHTUpPYeTCA
n packpbiBaetca AKPA Ha oduumanbHOM caitTe no agpecy npu onyb6anKoBaHUM
OLLeHKM 06A3aTeNbCTB, CBA3aHHbIX C MOKa3aTeNAMM YCTOMUYMBOTO PAa3BUTUA, C YKa3saHUEM NPUYUHDBI TAKOTO
OTCTYNAEHUA.

Mpwn obHapyXeHUn B HacToAwen MeTogonormm oWNOOK, KoTopble NOBAUAAM UAW MOTYT MNOBAUATL Ha
OLLeHKM A0/IrOBbIX 0653aTENbCTB, CBA3AHHbIX C NOKA3aTeNAMM yCTOMUMBOro passuTma, AKPA nposoauT ee
aHa/N3 U NepecmoTp B COOTBETCTBUM C ycTaHOBAeHHbiMM B AKPA npoueaypamu. Ecam BbifiBAeHHble
OLWMOKM OKa3blBalOT BAUAHWE Ha OLEHKW, paHee NPUCBOEHHbIE A0ONTOBbIM 06A3aTeIbCTBAM, CBA3AHHbIM
C MOKasaTenaMu yctoumsoro passutua, AKPA packpbiBaeT AaHHY WMHGOPMauuio Ha oduumMaibHOM
caiTe no agpecy

Ecan nnaHupyemble M3MeEHeHMA HacTosuwielr MeTogonornm ABAAIOTCA CYLLeCTBEHHbIMU (Hanpumep,
M3MeHeHWe oTae bHbIX GaKTOPOB U/nam Tekcta MeTo4010rMmn) 1 0KasblBatoT MW MOTYT OKa3aTb BiMSAHME
Ha AeNcTByIoLLME OLEHKN A0TOBbIX 06A3aTE/bCTB, CBA3AHHbIX C NOKa3aTeNMN YCTOMUYUBOroO Pa3BuTHS,
AKPA:

1. B CpOK He no3gHee LWeCTU MeCcALEB CO AHA U3MEHEHUA npumeHaemol MeToa010rMmn OCyLWEeCcTBAAET
OLEHKY HeobXoAMMOCTM MepecMoTpa BCeX OLEHOK [0/roBbiX 0653aTenbCTB, CBA3AHHbIX
C NoKasaTe/IAMM YCTOMYMBOro Pa3BUTUA, MPUCBOEHHbIX B COOTBETCTBUM C AaHHON MeToaonoruei.

2. B CPOK He no3aHee WecCTn mecAaues C AaTbl OKOHYaHMA NpoBedeHUNA OUEHKWU, HpeAyCMOTpeHHOVI
npegbiaywimm MNyHKTOM, OCYLWLECTBNAET MNepecMoTpPp OUEHOK A0ArosbiX O6F|33TeﬂbCTB, CBA3aHHbIX
C NOKa3saTtenamm YCTOVIHMBOFO pa3BnTnUA, €CNn BbliAB/IEHA HEOGXOAMMOCTb nx nepecmoTpa.

CTpykTypa npouecca npucsoeHus AKPA oLeHKM A0ATOBbIM 06A3aTeNbCTBAM, CBA3AHHbIM C NOKa3aTeNamMu
yCTOMYMBOrO pa3sBuUTUA, NpeacTasneHa B MpunoxkeHum 1. Nocne NpUCBOEHUS OLEHKU U ee COracoBaHus
C oueHnBaembim nnlom AKPA Ha oduumanbHOM caliTe no agpecy nybaukyeT npecc-
penMs ¢ 060CHOBAHMEM WTOrOBOW OLEHKW, MNPUCBOEHHOM KOHKPETHOMY BbIMYCKY AOrOBbIX
06A3aTe/IbCTB, CBA3AHHBIX C MOKa3aTeNfaMM YCTOMYMBOTO Pa3BUTUA.

AreHTCTBO MOMET He BK/loYaTb B Npecc-pesins UTOroByto OLEHKY No TpeboBaHMIO OLEeHMBAaeMoro anua,
OrpaHUYMBLINCE NyBAMKAUMEN MHEHUS O COOTBETCTBMU BbiNycka lMpuHuMnam. He peke ogHoro pasa
B rog AKPA npoBoguT nepecmoTp MPUCBOEHHbIX OLLEHOK, NMPUMHMMas BO BHMMaHMe WHOOPMALUIO
0 nporpecce OLEHMBAEMOrO /INLA B AOCTUMEHUM 3asBAEHHbLIX B AOKYMEHTALMW NO BbIMYCKY UeNew,
NONMHOTY W ACHOCTb Ny6AMKyeMoON OLeHMBaeMbIM SMLUOM WMHPOPMALMM O BbIMNOJHEHUU LENEBbIX
nokasaresnen.

B cootsetctBUM C MpuHumMnamm AKPA MOXXeT NPUCBOUTb OLEHKY A0 MOMEHTa pasMeLLeHna AO0ATOBbIX
06A3aTenbCcTB, CBA3AHHbLIX C NOKasaTeNAMU YCTOMUYMBOIO pPasBMTUA, NPU YCNOBUU MNpPeAoCTaBieHUs
OLLEHMBAEMbIM INLOM BCEN HeOBXxoanMOM Ans aHanmsa nHdopmauuu.

2 UCTOYHUKUN UHOPOPMALUNU

OCHOBHbIMW ~ UCTOYHMKAMW  UHOOPMaLMK  NpU  aHanuM3e [ONroBbiIX 006A3aTeNbCcTB, CBA3AHHbIX
C MOKa3aTeIAMM YCTOMYMBOrO Pa3BUTUSA, ABNSAIOTCA LOKYMEHTbI, COAepKallme 060CHOBaHME M AeTaNbHOe
onucaHue KM, uenesbix NokasaTtenei apPekTMBHOCTU ycToMUMBOro pa3sutma (LIN3YP), obocHoBaHMeE UX
BblbOpa M pacyeTa, a TakKe MHGOPMaLMIO O CPOKAX UX AOCTUMHEHMA U 3aBUCUMOCTU GUHAHCOBLIX U/MAn
CTPYKTYPHbIX XapaKTEPUCTUK [0AroBblXx 006A3aTeNbCTB OT [AaHHbIX LUenei. lepeyeHb WMCTOYHUKOB
MHOOPMaLMK B UMC/Ie MPOYEro BKAKOYAET:
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3aABKY OLEHMBAEMOIO JiMUla Ha OUEHKY AO0NTroBbIX 0b6sA3aTeNnbCTB € YKa3aHnem npuynH AanAa
OTHECEHMNA [OaHHOIo BbiINyCKa K O6ﬂ3aTe}'IbCTBaM, CBA3aHHbIM C MNOKa3aTenaAMu YCTOﬁHMBOFO
Pa3BnUTUA;

3MUCCUOHHYIO JIOKYMEHTALMIO MW ee NPOEKT;

KPeauTHYI0 AOKYMEHTauutlo ANnA KPpeauToB W 3aiMMOB, CBA3AHHbIX C MOKasaTe/iAMU YCTOMYMBOIO
pasBUTUSA;

nporpammy asmmccum obamraumi, CBA3aHHbIX C MOKasaTesMu ycToimumBoro paseuTma (Sustainability-
Linked Bond Framework), — AOKyMeHT, onucbiBatowmii obocHoBaHne u Bblibop KNI
(Mx peneBaHTHOCTb W CYLWECTBEHHOCTb [AJ/18 OLEeHMBaemoro auua), obocHoBaHue LIMIYP
(ambuumosHocTb BbIOpPAHHbIX Lenen, cnocobbl UX AOCTUMKEHMA W COMMACOBAHHOCTb C 06Liel
CTpaTerveit KomnaHum), Noaxoabl K oLeHKe GpaKTa AOCTUKEHUS LeNell, NoTeHUManbHble U3MEHEHUA
bMHAHCOBbIX U/UAN CTPYKTYPHbIX XapaKTepuUcTUK o06A3aTenbCcTB U ONUCaHME KAtoueBbIX COBbITUN,
KOTOpPblE MOTYyT MPUBECTM K TaKMM WM3MEHEHMAM, a TaKXe noAxodbl OLEHMBAEmMoro nuua
K COCTaBNIEHWNIO OTYETHOCTM, NEPUOAMUYHOCTM ee NybanKauum;

AOKYMEHTaUMio no 06s3aTeNbCTBaM, COAEPMKALLYH WX XapaKTEPUCTMKM (MPOCNEKT, OAOMOAHEHUE
K MPOCMEKTY, MHBECTULMOHHbINA UM MHOW MEMOPaHAYM U T. 4.):

onpeaenenune KM n UMIYP, a TakKke MeTOAMKY UX PacYeTa;

I'IO,D,pO6HO€ onncaHne noTeHunaabHOro wusmMmeHeHuA d)VIHaHCOBbIX M/M}'IM CTPYKTYPHbIX
XapaKTePUCTUK obna3aTenbCTB B Cny4yae HacCtynneHunAa TpurrepHoro C06bITMFI,'

cBegeHuA (o]¢) OTYETHOCTH, nnaHMpyeN\oﬁ K noArotoske oueHMBaemMbim TIMLOM B paMKax
BblMNyCKa O6‘r'|3aTEI'IbCTB;

3aKNOYEHMA TPeTbUX Aul, (ayamTopos, BepndMKaTOpOB U T. A4.) O COOTBETCTBMU BblbpaHHbIX KM
1 LLM3YP 6a3oBoMy YPOBHIO U/UAK OTpacieBbIM CTaHAAPTaM; MaTepMaibl, OTPaXKatoWwme cTpaTermto
OLeHMBAEMOro MLa B 061aCTM YCTOMYMBOrO Pa3BUTUA:

NPUHATbIE PYKOBOAALLMMM OpraHaMu OLeHMBAEMOro NLA CTaHAAPTbl U NPUHLMNBLI B 06/1aCTH
YCTOYMBOro Pas3BMTUA, B TOM YMC/IEe LOKYMEHT, PAacKpbIBaOWMN MHPOPMaLMIO O CTpaTernm
OLUEHMBAEMOro N1ua B 061acTu yCTOMYMBOTO PasBUTHUS;

AaHHbIe O NPOEKTaX, peasn3yemMbiX oueHnBaembim IMLUOM B obnactu yCTOl‘;ﬂIMBOI'O pPa3BnUTUA,

MHPOPMALMIO O BbIMYCKAX «3eNeHbIX», CouManbHbiX o0bauraumini M obauraumin  ycTonumMBOro
pPasBUTHS;

JaHHble, noayyeHHble B xoae BcTpeun AKPA ¢ npeactaButenamm oueHMBaemoro anua;

3anN0/IHEHHYIO OLEHMBaEeMbIM INLOM aHKeTy no dopme AKPA 1 apyryto nHpopmaumio, nepegaHHyto
OLEeHMBaAeMbIM /INLIOM B XOoAe npolecca OueHKM (oTBeTbl Ha BOMPOCbl AreHTcTBa, TabauuHble
AaHHble);

MHble AaHHble U MaTepuasbl, KOTOpPble, MO MHeHUO AKPA, ABAAIOTCA CyLLeCTBEHHbIMW A4/1A aHA/IN3a
(npeseHTauumM gaa MHBECTOPOB, FOA0BbIE OTYETbI, OTYETbl 06 YCTOMYMBOM PA3BUTUK, COLMANIBHO-
3KoJIornyeckue otyeTbl, AaHHble s CMU U T. 4.).

Ecnn oueHnBaemoe MO OTKa3blBaeTCA NPeaocTaBUTb HEObXoaMMYO0 ANA aHaAn3a nHdopmaumio, AKPA
BMpaBe npuaepxunBaTbca 6osee KOHCEPBATUBHOIO cLeHapus no Bblbopy KM3 1 kannbposke LMN3YP: nog
COMHEHMEe MOXeT ObITb NOCTaB/feHA KaK CMbICN0BAA 4acTb Lesell OLEeHMBAeMOro anua B 06nactu
yCTOMUYMBOro pa3suTma n 6a3osblii ypoBeHb KI3, Tak U cTeneHb ambULMO3HOCTM BbIOPAHHbIX LLenen.

AKPA TaK»e BnpaBe MCNo/b30BaTb KOHCEPBATUBHbIE NPeanoCbINKKN oTHOocUTenbHOo KI3, LIMIYP, cpokos
MX peanmsaumm n 4pyrmx UcnosibdyeMbix B pacdeTax NOKa3aTeel B Cly4ae CyLLeCTBEHHOMO PACXOXKAEHMA
MHGOPMaLMM, NONYYEHHOM U3 Pa3HbIX UCTOYHMKOB.

Ecnn AKPA He pacnonaraeT uHbopmMaumeit, 4OCTaTOMHOM A1A NPUCBOEHNUA UM NOATBEPKAEHUA OLEHKH,
AreHTCTBO BNpaBe 0TKa3aTbCA OT MPUCBOEHUA OLEHKN NMB0 OT ee NoATBEPXKAEHUA.
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3 CTPYKTYPA AHA/IU3A

B pamKax NpuMCcBOEHMA OLEHKM A0ArOBbIM 06A3aTeNbCTBAM, CBA3AHHBIM C NOKA3aTENAMM YCTOMUYNBOTO
pa3sutua, AKPA B cooTBeTcTBMM C MpUHLMNAMM aHANM3MPYET NATb OCHOBHbIX GaKTOPOB:

Bbl6op KI3;

Kannbposka LMIYP;

XapaKTePUCTUKM 0653aTeNbCTB;

OTYETHOCTb M MPO3PaAYHOCTD;

BepudumKayma.
Momumo dpakTopoB., npmeeneHHbIX B NMpuHumMnax, AKPA 4ONONHUTENbHO BK/OYAET B CTPYKTYPY aHaM3a
¢dakTop «lMpaKTUKA YCTOMYMBOrO pPasBMTUA». B pamkax AaHHOro ¢akTopa OLLEHMBAETCA WMHTErpauus

NPaKTUK yCTOl‘/JI'-IVIBOI'O pPa3BnUTUA B AeATE/IbHOCTb OLUEeHNBaeMOoro anuda, ero NnpuBepXXeHHOCTb NpUHUUMNam
YCTOVI"IVIBOFO Pa3BnUTUA N CTeneHb BOBZ1€E4EHHOCTU B AaHHYIO MOBECTKY.

MNMocne aHanusa nepeyncineHHbix Bblwe ¢aktopos AKPA dopmupyeT MHEHME O COOTBETCTBMM WU
HECOOTBETCTBMM A0NroBbIx 06A3aTeNbeTB MpUHUMNAM, a TakKe NpuUcBanBaeT AaHHbIM 06A3aTenbCcTBam
NTOroBYt0 OLeHKY. OueHKa A0NrOBbIX 06A3aTeNbCTB, CBA3AHHbIX C NOKA3aTENAMM YCTOMYMBOrO pa3BuTmA,
Bapbupyetca oT SLR5 # (Hamxyawas) ao SLR1 (Hamnnyywasn) v roBoput 06 ypoBHE COOTBETCTBMA A0/IFOBbIX
ob6sazatenbcTs MpuHUMNaMm.

Kaxabit u3 ¢akTopoB MMeEeT onpeaenieHHblt BEC B UTOrOBOM oueHKe (cm. PucyHok 1), yTo oTpakaet
MHeHWe AreHTcTBa 06 OTHOCMTE/NbHOW Ba*KHOCTM AaHHOTO ¢aKkTopa Ana GopMUPOBaHUA MHEHUA
0 COOTBETCTBMM WM HECOOTBETCTBUM 06A3aTeNbCTB MNpuHLMNam.

[NnA oueHKN GaKTOPOB UCMONb3YIOTCA KPUTEPUK, KOTOPbIE B KPaTKOM popme NpeacTaBaeHbl Ha PucyHke 1
M nogpobHO onucaHbl B COOTBETCTBYIOLWMX pasgenax Metogonornn. Kaxaomy KpuTepuio B pamKax
daKTopa npucsanBaeTca onpegeneHHbld 6ann (0, 0,5 namn 1), a Ha 0OCHOBaHUKM cymMmbl 6an0B NO BCEM
Kputepmam bopmupyeTca MTOroBasa oueHKa 3a ¢paktop. OHa BapbupyeTcsa oT 1 4o 5, rae «1» — oueHb
BbICOKanA OLEHKa, a «5» — oyeHb HM3KaA. KaTeropuu oueHoK npeacrasneHbl B Tabauue 1.

Ona pacyeTta UTOrOBOMN OLEHKWU [ONTOBbIX 0053aTe/IbCTB, CBA3AHHbIX C MOKA3aTesaMMU YCTOMYMBOIO
pa3BUTMA, NPOU3BOAUTCA B3BELLMBAHWE OLEHOK 33 BCe GpaKTOPbI C UCMOJIb30BAHNEM BECOB, NPUBEAEHHbIX
Ha PucyHke 1. Ha oOCHOBaHMM MOAYYEHHbIX OLLEHOK 3a QaKTopbl [0ArOBbIM 0053aTeNbCTBam
npuceBaMBaeTCcs UTOroBas OLeHKa B AMana3oHe oT SLR5 go SLR1 (cm. Tabaumuy 2).

Mo HekoTopbim dpakTopam AKPA BbigenseTt Katoyesble KpUTEPUKM, NO KOTOPbIM MOJIYYEHNE OLEHKM HOMb
6annoB roBopuT O HECOOTBETCTBMU AO0NrOBbIX 06A3aTennvcTB lMpuHUMNAm. B cnyyae Hanuuma Takux
KpUTEpUeEB B pamKax GaKTopa Ux onuMcaHue NpMBEAEHO B KOHUE pa3aena no gaHHomy dakTopy.

4 AHrn. Sustainability-Linked Rating (peiTUHT, cBA3aHHBIV C NOKa3aTeNsMu yCTOMYMBOTO PasBUTUSA).
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PUCYHOK 1. ®AKTOPbI U COOTBETCTBYIOLLME UM BECA B UTOFOBOM OLIEHKE

"P§KT”K3 YPOBEHb Pa3BUTUA Y OLLEHMBAEMOTO NLLA NPAKTUK YCTOMYMBOrO pa3BUTUS
ycToitumsoro

BOB/IEHEHHOCTb PYKOBOACTBA OLEHMBAEMOTIO /INLLA B pelieHne Bonpocos

pa3BuUTUA o
YCTONYMNBOTIO Pa3BnUTUA

(5%)

aKTyasbHOCTb BbI6paHHbIX KM3 gns oueHnMBaemoro amua
MeToAMKa pacyeTa BbibpaHHbIX KM 1 nx cpaBHUMOCTb ¢ BeHUMapKamu
BO3MOHOCTb BHelHel nposepku KM

Bbi6op KM3
(30%)

Kanu6bposka LLM3YP obocHoBaHMe 1 macwTab LN3YyP
- p(?,()lt;,)l-ll pocrosepHocTb LMNIYP
HaZeXXHOCTb CTPaTernm AocTuKeHus LIN2YP

XapaKTepucTuku 3HAYMMOCTb U3MEHEHMNA GUHAHCOBBIX U/UNWN CTPYKTYPHbBIX XapaKTePUCTUK
o6s3atenbcTs 0653aTe/IbCTB OTHOCUTENIbHO M3HAYa/IbHbIX XapaKTEPUCTUK
(5%) pe3epBHblE MEXaHNU3Mbl U UCKAOYUTENbHbIE COObITUA

OTYeTHOCTb rOTOBHOCTb OLLEHMBAEMOrO /NLUA MNPeAOCTaBAATb PerynsapHbie OT4yeTbl
0 poctuxKeHum LINIYP
M NpPO3payHOCTb .
o NpPo3paYyHOCTb OTYETOB WM onucaHue spdektTa B 06/1acTU YCTOMYMBOrO
(15%) Da3BUTMA

HannyMe He3aBMCUMMOro 3aBepeHuAa pesynbTatoB KM u gocTukeHua
UM3YP uam nnaHa no nNOAyvYeHW0 AAaHHOrO 3aBEPEHMA 0 MOMEHTa
BbIMYCKa AONrOBbIX 06A3aTENbCTB MAN NPUBAEYEHMA 3aliMa

Bepudukauua

(15%)

UctouHmk: AKPA

TABJ/INLIA 1. COOTHOLUEHWE OLIEHKU GAKTOPA U COOTBETCTBYIOLLEEN KATETOPUM

BANN KATErOPUA

1 OueHb BbICOKaA
2 Bbicokas

3 CpegHan

4 Huskas

5 OueHb HM3KaA

NcTouHmk: AKPA
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PA3BUTUA

TAB/IMLUA 2. COOTBETCTBUE CYMMAPHOM OLIEHKU 3A ®AKTOPbl MTOrOBOM OLIEHKE AO/rOBbIX OBA3ATE/ILCTB,
CBA3AHHbIX C MOKA3ATE/IAMW YCTOMYNBOTO PA3BUTUA

B3BELUEHHAA
CYMMA OLEHOK
3A ®AKTOPbLI

COOTBETCTBUE UTOroBAA
NMPUHUUNAM OLEHKA

SLR1 [1;1,5]

ONPEAENEHUE

Mo mHeHuto AKPA, nonrosbie 06A3aTeNbCcTBa, CBA3AHHbIE

C MOKasaTeNAmMM yCTOMUYUBOTO PAa3BUTUA, 3aCYKUBAIOT
[,0BEPUA CO CTOPOHbI Y4aCTHUKOB PbiHKa, BCe PpaKTOpbI
OLLEHKWN COOTBETCTBYHOT JIy4LIMM MUPOBbLIM NPAKTUKaM.
KN3, BbibpaHHble OLEHNBAEMbIM NLOM, XOPOLLIO
060CHOBaHbI, PE/1IEBAHTHbI M OYEHb CYLLLECTBEHHbI A1
6M3Heca oLEeHMBAEMOrO NMLA. YCTaHOB/IEHHbI YPOBEHb
LLN3YP sasnaetca 060CHOBaHHbIM U O4€Hb aMBULMO3HbIM,

a ero pacyeTbl NpousBeAeHbl C UCNONb30BAHNMEM LUMPOKOTO
CMEeKTPA KOHTPOJIbHbIX NOKa3aTenei. YcA0BUA U3MEHEHUA
XapaKTEPUCTUK 0653aTeNbCTB ABAAKTCA OY4EHb 3HAYNMMBbIMMU,
OLLeHMBaeMOe JIMLL0 FTOTOBO NPeAoCTaBATb PeryasapHbie
nogpobHble OTYETHI, coaeprKalLme MHpopmaLmto

0 nporpecce B AOCTUXEHUM YCTaHOBAEHHbIX LM3YP, a Takxe
obecneynBaTbh KaYeCTBEHHYI BepuUdUKaLlmio 3TOro
nporpecca.

Ja

SLR2 (1,5; 2,5]

Mo mHeHuto AKPA, nonrosble 0653aTenbcTBa, CBA3aHHbIE

C NOKa3aTeNAMM YCTOMYMBOIO PaA3BUTHUA, 3aC/yKMBAIOT
[,0BEPUA CO CTOPOHbI Y4aCTHUKOB pbliHKa, MHOTME GaKTopbl
OLLeHKU COOTBETCTBYIOT IYYLLUMM MUPOBbLIM NMPAKTUKAM.
KN3, BbibpaHHble OL,eHNBaEMbIM INLOM, AOCTATOYHO
XOpPOLO 060CHOBAHbI, PE/IEBAHTHbI U CYLLLECTBEHHbI AN
613Heca oueHMBAaEMOro nnLa. YCTaHOBAEHHbIV YPOBEHb
LN3YP ssnaetca 060CHOBaHHbLIM U L,OBOIbHO
ambU1LMO3HbIM, @ €ero pacyeTbl NPoM3BeeHbI

C UCMONb30BaHNEM NPOBEPEHHDBIX KOHTPONbHbIX
nokasartenemn. YcnoBua NsMeHeHMs XapaKkTepucTuK
0653aTeNbCTB ABNAOTCA 3HAYMMbIMM, OLEHUBAEMOE NNLLO
roTOBO NPEAOCTaBAATb PeryiapHble OTYEeThbl, coaepKalme
MHGOPMaLMIO O Nporpecce B AOCTUKEHUMN YCTAHOBAEHHbIX
LLM3YP, a Takxe obecneynBaTb BEpUPUKaALUIO 3TOTO
nporpecca.

SLR3 (2,5; 3,5]

Mo mHeHuto AKPA, nonrosbie 0653aTenbCcTBa, CBA3aHHbIE

C NOKa3aTeNAMM YCTOMYMBOrO Pa3BUTUSA, B LOCTAaTOYHOM
mepe cooTseTcTBYHOT MpuHumMnam. KM BbibpaHHbIe
OLUEHMBaeMbIM NMLOM, 060CHOBAHbI U PeNeBaHTHbI

Ans busHeca oLeHMBaEeMOro Anua. YCTaHOB/EHHbI YPOBEHb
LM2YP asnaetca 40BOAbHO aMbULMO3HbIM. YcnoBKuA
N3MEHEHWA XapaKTepUCTUK 06A3aTeNbCTB ABAAIOTCA
3HAaYMMbIMU, OLLEHMBAEMOE NIMLLO FTOTOBO NPeaoCTaBAATb
OTYeTbl O NPOrpecce B AOCTUXKEHUN YCTaHOBAEHHbIX LIMDYP,
a Tak»Ke obecneynsaTb BepMdMKaumio 3TOro nporpecca.

Het SLR4 (3,5;4,5]

Mo mHeHuto AKPA, nonrosble 06A3aTeNnbCcTBa, CBA3aHHbIE

C MOKasaTensimm yCcToMYnMBOro pasBuUTUSA, HE B NOJIHON mepe
COOTBETCTBYIOT MpUHLMNAM, OAUH UKW HECKONBKO GaKTOpPOoB
B PaMKaXx OL,eHKM NpopaboTaHbl OLeHMBaEMbIM INLOM

He o4YeHb rnyboKo.
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Mo mHeHuto AKPA, nonrosbie 0653aTeNbCTBa, CBA3AHHbIE

C MOKasaTensAmm ycToM4YnBoro passmTUA, He COOTBETCTBYIOT
MpuHumMnam, 601bWMHCTBO GaKTOPOB B PaMKaX OLLEHKU
cnabo npopaboTaHbl OLLEHMBAEMbIM JINLLOM.

SLR5 [4,5; 5)

NcTouHmKk: AKPA

Mo pesynbTaTam oueHKn AKPA npepoctaBnAseT OUEHMBAEMOMY /MLY [ABa BO3MOXHbIX BapuaHTa
AaNbHeNLWnX aencTBmin: onybamkoBaTb MHeHWe AKPA 0 COOTBETCTBMU UM HECOOTBETCTBUM 06A3aTeIbCTB
MpuHuMnam nnbo 6e3 ykasaHMA pPaccYMTaHHOrO B COOTBETCTBUM ¢ MeToa0n0rMel YpOBHA OLEHKN, TNbo
C yKasaHuem ypoBHA oueHkKn (ot SLR1 go SLR5) n npuBegeHmem MHPOPMaLMM O COOTBETCTBUM UK
HecooTBeTcTBMM MpuHUMnam. OueHKa Ha ypoBHe SLR4 1 HUKe yKasbiBaeT Ha HECOOTBETCTBME A0/r0BbIX
obs3atenbcts MpuHUMNAM, TEM HE MeHee [aHHaa OLeHKa MOXeT ObiTb onyb/IMKoBaHa MO XenaHwuto
OLUEHMBAEMOro NNLa.

4 NPOBEAEHWUE OULEHKWU

4.1 MNPAKTUKA YCTOMYUBOTO PA3BUTUA

dakTop «[TpaKTMKa YyCTOMUYMBOrO Pa3BUTMUA» NO3BOIAET AreHTCTBY OLLEHUTb, HACKOJIbKO MPUOPUTETHLIMM
AN OUEHMBAEMOro AnuLa ABAAIOTCA BOMPOCbI YCTOMYMBOrO Pas3BUTUA, KaK [ABHO OHO BOBJIEYEHO
B AAHHYIO MOBECTKY W KaKuMe MHMLMATUBbI UM peasin3oBaHbl B pamMKax 3TOro HanpasneHua. AKPA
Nno/saraeT, YTo BKAOYEHME 3TOro PaKkTopa B CTPYKTYPY aHaM3a AACT YH4aCTHMKAM PbIHKA A4ONOJAHUTENBHYIO
MHPoOpMauMo aNa onpeaeneHuna CTeNeHU [0BEPUA K OUEHMBAEMOMY MUY W BbIMYCKAEMbIM MM
OONroBbIM 0653aTenbcTBaMm. KpuTepuu oueHKM ¢dakTopa M CcOoOTBeTCTByOWMe 6annibl nNpuBeneHbl
B Tabanue 3.

TAB/INUA 3. ®OPMUPOBAHUE OLLEHKU ®AKTOPA «MPAKTUKA YCTOMYNBOIO PA3BUTUA»

Ne KPUTEPUM BANN

1.1 OTtyeTHOCTb 06 YCTOMYMBOM Pa3BUTUU

OugeHuBaemoe MU0 B TeYEHNE MUHUMYM TPEX NOCAEAHUX NIET PETYNAPHO BbIMYCKAeT OTYETbI

06 yCTOMYMBOM Pa3BUTUN AN UHTEFPA/IbHbIE OTYETHI (BKOYAKOT B ceba pasgen 06 yctoinunsom
pa3BUTUM), NOArOTOB/IEHHbIE B COOTBETCTBUU C MEKAYHAPOAHbIMWN CTaHAApPTaMN HedUHAHCOBOM
oTyeTHocTun: GRI, SASBu T. 4. °

OueHnMBaeMoe NNLUO B TeHEHUE MUHUMYM TPeX NocaegHuX NeT PeryaspHo BbiNycKaeT OT4YeTbl
06 yCTOMYMBOM Pa3BUTUN AN UHTEFPa/ibHbIE OTYETHI (BKAOYAKOT B ceba pasgen o6 yctoimunsom
pa3BUTUM), HO NOATOTOBKA AaHHbIX OTYETOB BEAETCA HE B COOTBETCTBUM C MEXAYHAPOAHbIMU
CTaHAapTamu HepuHaHcoBoM otyeTHOCTU: GRI, SASB U T. 4.

0,5

OueHMBaemoe MU0 He BbIMyCKAeT OTYETOB 06 YCTOMYMBOM PA3BUTUM UAN UHbBIX HEDUHAHCOBbIX
OTYETOB MW AENAEeT 3TO MeHee Tpex JieT.

1.2 YuacTue B MeXAYHAPOAHbIX MHULMATMBAX MO YCTOMYMBOMY PA3BUTUIO

OueHnBaemoe nmuyo bonee Tpex neT ABNAeTCA YAeHOM MeXQYyHapOo4HbIX accouma Ll.VII?I I/I/MJ'IM
YYaCTHUKOM MeXAYHapPOOHbIX UHULNATUB 6p ,Cl,aHHOﬁ obnactu.

5B CNydae Hann4vma y oueHnBaemoro inua 3aBepeHHOro ayautopamu ot4yeTa 06 yCTOﬁ'-IMBOM Pa3BUTUN OLLEHKa MOXKeT 6bITb yBe/indeHa Ha 0,25
6anna A0 YPOBHA, HE nNpeBblWakowero MaKCMMabHbIV NMOKasaTesb ANA JaHHOro d)aKTopa.

5K nogo6HbIM MHMLMATUBAM MOXKHO OTHECTM MOAMNWUCaHNE OLLEHNBAEMbIM IMLOM MPUHLMNOB OTBETCTBEHHOro uHBecTuposanusa (UN PRI) nan
InobanbHoro gorosopa OOH (UN Global Compact), yuactve B MHMLMATMBE MO PACKPbLITUIO KAMMATUYECKON MHPopmaumm (Carbon Disclosure
Project) 1 no packpbiTuio GUHAHCOBbLIX PUCKOB, CBA3AHHbIX C U3MeHeHnem Kamnmarta (The FSB Task Force on Climate-Related Financial Disclosures)
UT. 4.
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OueHnBaemoe nMLO MeHee Tpex eT ABNAETCA YIeHOM MeXAYyHapOoaHbIX aCCOLI,VIaLI,VIVI VI/VIJ'IM

o 0,5
YYaCTHUKOM MeXAyHapOoaAHbIX MHUUNATUB B AaHHOU obnactu. ’

OueHnBaemMoe NNLO He ABNAETCA YIEHOM MEXAYHapOAHbIX accoLMaLmii No yCTOMYMBOMY
Pa3BUTUIO U HE y4acTBYeT B MeXAYHaPOAHbIX MHULMATUBAX B AaHHOW ob6nacTu.

1.3 [puBepeHHOCTb oueHMBaemoro amua Llenam B obnactu ycroitumsoro passutua OOH (LLYP OOH)

OueHnBaemoe nnuo Nyb6anYHO 3a8BU0 0 Npueep:keHHocTu LLYP OOH, Bbibpano anna cebs
NPUOPUTETHbIE LE/IN U OTYNTLIBAETCA MO HUM.

OueHnaemoe nnuo ny6anyHo 3aasuio o npusep>keHHocTn LIYP OOH, Bbibpano gna ceba

0,5
NPUOPUTETHbIE LLESIN, HO HE OTYUTbIBAETCA NO HUM. !

OueHnBaemoe nnLo He 06BABUAO O cBOEW NpuBepKeHHOoCcTM LIYP OOH. 0

1.4 OueHKa ypoBHA BOB/IEYEHHOCTM PYKOBOACTBA B BOMPOCHI YCTONYMBOrO Pa3BUTMA

Mpu coBeTe ANPEKTOPOB OLLEHMBAEMOTO INLLA HE MEHEE TPEX /IET CYLLLEeCTBYET KoAernasnbHblii
OpraH, OTBETCTBEHHbI 32 BONPOCHI YCTOMYMBOTO pPa3BUTMA. Kpome Toro, Co3gaHo cneumnanbHoe
CTPYKTypHOE NoApasgeneHune, 3aHMMatoLWEeecs MCKAOYUTEIbHO BONPOCAaMM YCTOMUYNBOTO
pasBuTUA.

Mpu coBeTe AMPEKTOPOB OLLEHNBAEMOTO ML KOJIIETNAJIbHbIA OPraH, OTBETCTBEHHbIN

33 BOMPOChI YCTOMYMBOIO PAa3BMUTUA, CYLLECTBYET MEHee Tpex IeT UM OTCyTCcTBYeT. Bonpocamu
YCTOMYMBOIO Pa3BMTUA 3aHMMAIOTCA HECKOIbKO CTPYKTYPHbIX NOAPa3AeNeHNI, BbIMONHAOLWMX
nHble PyHKUMKM: noapasgenerHus PR, IRu T. 4.

0,5

Mpu coBeTe AMPEKTOPOB OLEHWBAEMOrO ANLLA OTCYTCTBYET KO/IIErMabHbI OpraH,

OTBETCTBEHHbII 33 BOMPOCH! YCTOWYMBOrO pas3sutua. Bonpocamu ycToitumsoro passutus

3aHMMAIOTCA OAMH UM HECKOJ/IbKO YENOBEK, BbINONHAIOLMX UHbIE GYHKLMN: 0
pyKoBOAMTENb AenapTaMeHTa OXpaHbl TPYAa M NPOMbILLIeHHOM 6e3onacHocTH, IR-meHeakep

nT. 4.

NctouHmk: AKPA

CooTHoweHWe cymmbl 6anioB 1 oLeHKkn npuseseHo B Tabauue 4, rae «1» — Hamayywas oueHka, «5» —
HauxyaLuas.

TAB/INLUA 4. COOTHOLUEHME CYMMbI BAI/10B U OLLEEHKHU

CYMMA BA/JIOB OLIEHKA
[3,0; 4,0] 1
[2,5; 3,0) 2
[1,5; 2,5) 3
[1,0; 1,5) 4
[0; 1,0) 5

NcTouHmk: AKPA

Echn oueHuBaemoe MU0 MMeeT AMBO YyCMelHbld ONbIT pasMeLleHUa «3e/eHbIX», CoLMabHbIX
obnuraymii unn obamraymii yCToOMYMBOro pasBUTMA, IMBO ONbIT pasmeLLeHMa 0683aTeNnbCTB, CBA3aHHbIX
C MOKa3aTeNAMW YCTOMUYMBOrO pa3BUTUA, AMBO ONbIT MNPUBAEYEHUA KPeaUTOB WAM  3alMOB,
CBA3aHHbIX C NOKa3aTeNAMM YCTOMYMBOIO PasBUTMA, AreHTCTBO MOMKET YBENMYUTb OLeHKY Ha 1 6ann
[10 YPOBHA, HE NpeBbILWAlOLLEr0 MaKCUMMa/bHbIN NMOKasaTe b A41a AaHHOro $aKkTopa.
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B psage cnyyaeB oueHKa, 6asupylowanca Ha cymme 6annoB No U3N0KeHHbIM B Tabauue 3 KpUtepusam,
MOMET BbITb CKOPPEKTUPOBAHA C YYETOM AOMOJAHUTENBHON MHPOPMALUK, penieBaHTHOM ANA AaHHOro
dakTopa’, cTeneHy NyBAMYHOCTM PACKPbIBAEMON MHOOPMALUM M OLEHOYHOTO CYXKAEHMA aHa/MTUKA,
HO He 6osiee Yem Ha 0,25 6anna B 6ONLLUYIO MU MEHBLLYIO CTOPOHY.

4.2

BblIbOP K3

daktop «Bblbop KIM3» aABnaetca KaouyeBbiM 31emeHTOM oueHKM AKPA, nockonbky mmeHHo K13, umx
NOHATHOCTb A1 Y4aCTHUKOB PbIHKA M NPO3pPaYHOCTb Bbibopa AaHHbIX KIN3 onpeaenatoT cteneHb AoBepus
K BbIMYCKAeMbIM [0NTOBbIM 00A3aTeNbCTBAM, CBA3AHHLIM C MOKa3aTeNAMW YCTOMYMBOIO pPa3BUTUA.
B pamkax gaHHoro ¢aktopa AKPA oueHMBaeT, HAaCKO/IbKO KayeCTBEHHO OL,EHMBAaeMoOe ANLO NOAOLNO
K Bbl6opy KI3.

Ona aHanusa paHHoro ¢aKktopa AreHTCTBO OTAENbHO MPOBOAMUT OLEHKY Kax4oro BblOpPaHHOMo
oueHmBaembim anuom KNI no gesaTM Kputepuam, npeacrasneHHbiMm B Tabamue 5. OLeHKa no Kaxaomy
KM3 npuceamBaeTca Ha OCHOBaHUKU NOYYEHHOM CyMMmbl 6a1/10B B COOTBETCTBUM ¢ Tabaumuen 6. UTorosas
oueHKa 3a dpaKkTop «Bbibop KM3I» popmupyeTca 13 B3BELIEHHOM CYMMbl OLLEHOK, MOJIYYEHHbIX KaXKAbliM
KMN3 no popmyne:

Utorosas oueHKa 3a pakrop «Bbibop KMIx» =
OueHka 3a KM31*W + OueHka 3a KM32*W + ... + OueHKa 3a KMN3n*W,

roe W = 1/n, rae n — KoiMyecTso BbibpaHHbIX KM3

TAB/INLUA 5. POPMUPOBAHUE OLIEHKN ®AKTOPA «BbIBOP KIM3»

Ne

2.1.

KPUTEPUW

AkTyanbHocTb KIM3

BANN

2.2,

BbiBpaHHbIi KM akTyaneH ans otTpaciu, B KOTOPOW OLEHMBAEMOE /L0 BEAET CBOHO
onepaLMoHHYI0 AeATENbHOCTb. YAyJylleHne AaHHOro NoKasartensa rapaHTMposaHHo byaet
CNocobCcTBOBAaTh PeLIEHNI0 akTyanbHbIX Npo6aem B 061aCTM YCTONUMBOrO Pa3BUTUA, CTOALLNX
nepeza oTpacabio UAM 06LWEeCcTBOM.

BbiBpaHHbIi KM npuMmeHUM Ans oTpac/iu, B KOTOPOI OLEHMBAEMOE IULLO BEAET CBOKO
onepaLMoHHYI0 AeATeNbHOCTb. YydlleHne AaHHOro NoKasaTena MoXeT cnocobcTBoBaThb
peleHnto npobiem B 061aCTU YCTOMYMBOrO PasBUTUSA, CTOALLMX Nepes OTPACIbio UK
obuecTtsom.

0,5

BbibpaHHbIii KM cnabo npMmeHnm Mamn HenpUMeHUM 41A 0TPaCAK, B KOTOPOM OLeHMBaemoe
/IO BEAET CBOIO ONEpaLMOHHYIO AeATeIbHOCTb. YydlleHne AaHHOro NoKasaTtens He byaer
cnocobcTBoOBaTh peLeHmto Npobaem B 061acTi YCTOMUMBOrO Pa3BUTUA, CTOALLMX Nepes,
OTPaCNblO MAN 0BLLECTBOM.

BaxHocTb KIM3

7 Hanpumep, B c/ly4ae, c/iv onucaHune Kputepus B Tabmue 3 He NONIHOCTbIO COOTBETCTBYET XapaKTEPUCTUKAM OLLEHMBAEMOrO Mua. B yacTHoCTH,
€Cc/I1 OLEeHMBAaEeMOe NNLLO NYBIMYHO 3aABMI0 O NpUBEpPXKEHHOCTM LIYP OOH, HO HU pa3y He OTYUTANOCh O LOCTUNKEHMM Lenei, 6ann no KpuTepuio
1.3 MOXKeT 6bITb AONONHUTENBHO CHUXEH Ha 0,5.
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2.3.

KM3 Bbl6paH B paMKax OCHOBHOIO HanpaB/ieHUA AeATE/IbHOCTU OLLEHMBAEMOTO /INLLA U OTHOCKTCA

K K/IIOYEBbIM NpoLeccaM AaHHOro HanpasaeHus &,

KM3 Bbl6paH B paMKaX OCHOBHOrIo HanpasaneHnA AeATe/IbHOCTU OUueHNUBAEMOTO /inla, OAHAaKO
OTHOCUTCA K BTOPOCTENEHHbIM Npoueccam JaHHOIo HanpasneHUA.

0,5

KM3 Bbl6paH B paMKaX BTOPOCTENEHHOro Hanpas/sieHNAa AeATe/NIbHOCTU OUEHNBAEMOTO nLa.

CywectBeHHOCTb KM

2.4,

AreHTCTBO NonaraeT, 4To yayyleHue BblbpaHHoro K3 rapaHTMpoBaHHO ByaeT umeTb
CYLLECTBEHHbIN 3KON0rMYecknii / counanbHbiii 3GdeKT Ans OLeHMBAaeMOro nua, oTpacan n/unm
pPEernoHoB ero NPMUCYTCTBUA.

AreHTCTBO NnosaraeT, 4To yaydlueHue sbi6paHHoro KMN3 6yaeTt MMeTb yMepeHHbIi
3KONOrMYeCKuin / coupmanbHbiii 3GGEKT ANA OLLEHMBAEMOrO AnLLa, OTPaCcAU /UK PErMOHOB ero
npucyTcTBmA.

0,5

AreHTCTBO NoMaraeT, YTo yaydleHune BbibpaHHoro KM 6yaeT MeTb He3HAYUTE IbHbIN UK He
6yAeT MMeTb 3KO0rMYecKoro / coumasnbHoro apdexta 4as OLEeHMBAEMOro MLa, OTpacan u/mam
PErMoHOB ero NPMCyTCTBUA.

CrpaTernyeckas sHaummoctb KM

Bbi6paHHbIN KM MMeeT BbICOKYIO CTPATErMUeCcKyto 3HaYMMOCTb ° AN1A OLLEHMBAEMOro inLa: ero
yAydLWEHWe rapaHTUPOBaHHO NPUHECET OLEHMBAEMOMY JIMLY MOJIOMKUTE/IbHbIA S3KOHOMUYECKUI

apdeKrT.

2.5.

BbibpaHHbIf KIS MmeeT ymepeHHyo CTpaTernyeckyo 3Ha4MMOCTb 415 OLLEHMBAEMOrO ML ero
yNydylueHue noTeHUMa bHO NPUHECET OLLEHUBAEMOMY /IULLY HE3HAYUTENIbHBIN NONOKUTENbHbIN
3KOHOMMYECKUI 3dPeKT.

0,5

CTpaTernyeckasa 3Ha4MMmoCTb BbI6paHHOFO KM3 ana oueHNMBaemoro A1ua HU3KanA: ero yaydeHume
He npuHeceTt oueHnBaemomy AnLy NoN0KNTENbHOTO SKOHOMUYECKOIo ad)dJEKTa.

N3mepumoctb Kl

2.6

KM3 nerko noapaetca KONNYEeCTBEHHOM OuUeHKe C NOMOoLblo YeTKOM U I'IOCI'Ie,EI,OBaTeanOVI
MeTOoaANKH 6o moxKeT bbITb namepeH MHCTPYMEHTA/IbHO.

KM3 noapaerca U3mepeHmnto UNU KoNMYeCTBEHHOM OLLEeHKEe, 04HAaKO METOAMKA OLEHKN He
ABnAeTCA 06LENPUHATON U/ MM BKAKOYAET KOMMNOHEHTbLI UM MapaMeTpbl, KOTOPble MOryT
TPaKTOBaTbCA UM PACCUMTLIBATLCA HEOAHO3HAUYHO.

0,5

KonnyectseHHan oueHKa namn nameperme KN HeBO3MOXKHbI UM KpailHe 3aTPyAHUTENbHBI.

Bo3MmoKHOCTb BHelWwHen nposepku KM

KMN3 nerko noanaeTcs BHeLWHelM NpoBepke.

8 Mopa ocHOBHbIM HanpasneHvem AKPA noHMMaeT AeATe/NbHOCTb, Ha KOTOPOW CreuuanusuMpyetca oueHuBaemoe vuo. K npumepy, ana
HedTerasoBbix KOMNaHMn — 310 fo6blua HeDTU U rasa, ANA KOMNaHWI NULLEBON NPOMBIWNEHHOCTM — NPOM3BOACTBO MPOAYKTOB MUTAHUA.
KntoueBbIMM NpoLeccammn ABAAIOTCA MPOLLECCbI, 33 CYET KOTOPbIX OLEHMBAaEeMOe J/IMLO CO343eT LEeHHOCTb (Mpou3BoAMT ToBapbl MM
npeaocTaBAAeT ycayru), K npumepy, 4na HedTerasosbix KOMMNaHWUI pedb MAET 0 Npoueccax passeaku, bypeHus, 06bI4Mn, TPAHCMOPTUPOBKM, ANs
NULLEBbIX KOMNaHWUi — 06 06paboTKke cbipbs M Ap. BropocTeneHHbIMM mpoueccamu, No MmHeHuio AKPA, ABNAIOTCA NMPOLECChbl, He MMetoLme
NPAMOTo OTHOLIEHWSA K LLenoYKe CO34aHMA CTOMMOCTMU.

9 CrpaTternyeckaa 3Ha4MMoCTb Kns onpenensaetcA AreHTCTBOM Ha OCHOBaHWW €ro co4YeTaemMocTu ¢ 6M3HEC-CTpaTeFMel71 oueHunBaemoro nnua
N OCHOBHbIMU Hanpasi1eHUAMU PasBUTUA busHeca B pamKax ,El,aHHOl’I CTpaternu.

-c. 13



28 CEHTABPA 2021

METOALONOINA

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYNBOTO

PA3BUTUA

KMN3 TpyaHo noppaeTca BHELWHENW NPoBEPKe, ANA ee NPoBeAeHNA HE0BX04MMO NpUBeYeHme

0,5

Y3KMX CNeuuanncTos.

KM3 He nogaaeTca BHeLWHeN NpoBepKe. 0
2.7 PacnpoctpaHeHHocTb KM3

KM3 agnaetca obwenpuHATLBIM NOKa3aTenem B 061aCT YCTOMYMBOrO Pa3BUTUA U UCMNONb3YeTCA

KOMMaHWUAMM AaHHOM OTpac/au (ecTb NpUMepbl UCNO/b30BaHMA AHHOIO NOKasaTens 1

KOMMAHUAMM U3 TOIN }Ke OTPACAU, K KOTOPOIN NPUHALNEKMNT OLLEHUBAEMOE /IULLO).

KM3 He siBnAeTcA obWwenpuMHATHIM NOKasaTesieM B 061aCT YCTOMYMBOrO Pa3BUTUSA, O4HAKO

[aHHbIN NOKa3aTe b BaXKeH ana oTpac/aiu/permoHa, B KOTOPOM OLEHUBAEMOE L0 0,5

OCYLLLeCTBAAET CBOIO AEATE/IbHOCTb.

KM3 BnepBble pa3paboTaH oueHMBAaEMbIM IMLOM AN AAHHOTO BbIMNyCKa. 0
2.8 [pwusaska KMN3 k LLYP OOH

KMN3 nmeet npmBA3KY K 04HON MAK HecKonbKkum LIYP OOH. 1

Mpueaska KM3 k LYP OOH He npoBogmnacs. 0
2.9 BoO3MOXHOCTb NPOBEAEHUA CPAaBHUTENbHOTO aHaaun3a KMd

KM3 B TeyeHne nocnesHUX Tpex NeT peryaapHO packpbliBa/iCcA OLEeHUBAEMbIM INLLOM 1

B HePUHAHCOBOW OTYETHOCTU.

KM3 paccuntbiBanca oLeHNBaeMbIM IULLOM, HO PACKPbIBAICA HEPEryasapHo 1Mbo

He packpbliBaica Boobue. [LoCTOBEPHOCTb €0 UCTOPUYECKMX 3HAYEHNI MOKET BbITb 0,5

BepudMLMpOBaHa HE3aBUCUMOWN CTOPOHON.

KM3 paHee He paccunTbiBaiCs, BepudUKaLma UCTOPUYECKMX 3HAYEHNI HEBO3MOXKHaA. 0

NctouHmk: AKPA

CooTHoLeHMe cymmbl 6anioB U oueHKM NnpueeaeHo B Tabauvue 6.

TABJINUA 6. COOTHOLUEHME CYMMbI BAJI/1OB 1 OLLEHKHU

CYMMA BA/JIOB OLIEHKA
[7,5; 9] 1
[6,0; 7,5) 2
13,5; 6,0) 3
[2,0; 3,5) 4
[0; 2,0) 5

NcTouHmk: AKPA

Echn xota 6bl Mo oaHomy M3 KputepueB 2.1 «AkTyanbHocTb KM3», 2.2 «BaxHoctb KMI», 2.5
«U3mepumoctb KM3», 2.6 «BoamorkHOCTb BHewHen nposepkn KMN3I» mnm 2.8 «Mpusaska K LYP OOH»
OLeHMBAEMOE NMLO NosyyaeT HoNb 6annos, AKPA Bhnpase cuMTaTb AaHHble 4OAroBble 0653aTeNbCTBa

HEeCOoOoTBETCTBYHOLLNMU anIHLI,VIFIaM.
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B page cnyyaes oueHKa, 6asnpylowanca Ha cymme 6ani1oB No KpUTEPUAM, U3N0KEHHbIM B Tabauue 5,
MOeT b6bITb CKOPPEKTMPOBaHAa Ha OCHOBAaHWW AOMNOJIHUTENbHOM WMHOPMAUMK, pefieBaHTHOM AnA
AaHHOro ¢aktopa, cTeneHn nyb6ANMYHOCTM pPacKpbIBaEMOM WHPOPMaUMKM M OLEHOYHOTO CyXKAEHUA
aHa/IMTKKa, HO He B6osiee Yem Ha 0,25 6anna B 60NbLUYIO MU MEHBLLYIO CTOPOHY.

4.3 KAJTUBPOBKA LUN3YP

B pamKax oueHku c¢aktopa «Kanmbposka LIN3YP» AreHTCTBO OLLEHMBAET ypOBEeHb amMbBULMO3HOCTU
BblOPaHHbIX LLeNeBbIX MOKa3aTesiel, 4OCTOBEPHOCTb UX PAaCcYeTa, a TaKKe NaaHnpyemble Cnocobbl U CPOKK
NX JOCTUNKEHMUA. KpUTEpUM OLEHKN AaHHOTO GaKTopa U cOOTBETCTBYOWME Bannbl yKasaHbl B Tabauue 7,
a COOTHOLUEHWE CyMMbl 6annoB 1 oueHKM — B Tabanue 8.

Kak n gna pakropa «Bbibop KMI», oueHKa NpoBoANTCA OTAE/IbHO AJ1A KaXKAoro yctaHoseHHoro LM3YP,
a UTOroBasa oueHKa GopMMPYEeTCA U3 B3BELUEHHOW CYMMbl OLEHOK, NOAYyYeHHbIX oTAaeAbHbiMK LIMIYP,
no ¢opmyne, UASHTUYHOMN TOWN, KOTOpan NpusedeHa B pasgene «Boibop KMI».

TAB/INUA 7. POPMUPOBAHUE OLEEHKN ®AKTOPA «KAJIMBPOBKA LIN3YP»

Ne KPUTEPUN BANN

3.1 Ob6ecneyeHune ynyyweHua KM

Mo MmHeHWto AreHTCTBa, YCTaHOBEHHbIW LIMIYP obecneunBaeT 3HaYMMOe yay4yleHne

1

cooTseTcTBytowero KM3.
Mo MHeHWIo AreHTCTBa, YCTaHOBEHHbIW LIMIYP obecneunsaet ymepeHHoe yaydweHue 05
cooTtseTcTBytowero KM3. !
Mo MHeHWIo AreHTCTBa, YCTaHOBNEHHbIN LIMIYP obecneunBaeT HesHauMTeNbHOE yydLleHne 0
cooTtseTcTBytowero KM3.

3.2  AmbuumosHoctb LIMIYP
LN3YP HeAOCTUXUM NPU COXPaHEHUMN AeNCTBYOLEN BU3HEeC-MOAe/1M OLLeHMBAaeMOro nua
(«business as usual»), 1 ero goctTnxkeHue TpebyeT OT OLEHMBAEMOTO JIULLA CYLLECTBEHHbIX 1

YCUAUIA.

LN3YP B Lenom HeOCTUXKMM B pamMKax TeKylLel AeaTeNbHOCTU oueHmBaemoro anua («business
as usual»), ogHaKo Ha ero AOCTUXKEHME MOTYT NOBAUATL BHELWHME GAKTOPbI (CHUKEHUE TeMNOB 0,5
NpPOV3BOACTBA, CIUAHNE UM NOTNOLWEHNe, aAanTaLMa 3aKOHO4ATENbCTBA U T. 4,.).

LLM2YP nerko AoCTMXKUM B paMKax TEKYLLEN AeATeIbHOCTU OLeHUBaemoro anua bes

0
CYLLECTBEHHOIO U3MeHEeHUA busHec-moaenu.
33 CpaBHMMOCTb LIN3YP ¢ KOHTPONbHBIMM UM BHELWHMMM NoKasaTenamm 1°
LLM3YP nerko noaaaeTtca CPaBHEHWUIO C KOHTPOJIbHbIMU MW BHELUHMMMW NOKa3aTenamm. 1

10 B KayecTBe KOHTPO/bHbIX MOKa3aTeseld MOryT 6biTb WMCMOAb30BaHbl: COBCTBEHHbIE MOKa3aTenu AeATeNbHOCTM OLeHUMBaemoro Avua
B AMHaMKKe, NPOrHO3Hble pekomeHaaumuu no KIJ; nokasatenu COMOCTaBUMbIX IMWUTEHTOB/33EMLUMKOB, OTPAC/NEBLIE WAU CEKTOPasibHble
CTaHAapTbl; HayyHO O0BOCHOBaHHbIE MOKasaTenu, oduuManbHble CTPaHOBble/perMoHanbHble/MeXayHapoaHble Lenesble MoKasaTesnm
(Mapukckoe cornalwexue u uucTble Hynesble Bblbpockl, LYP OOH u T.A4.), npu3HaHHble MOKa3aTenu HauaydWwux AOCTYMHbIX TEXHOIOMN,
KpUTepUM MeXAyHapOoAHbIX TAKCOHOMMIA B 061aCTW YCTOMUMBOTO Pa3BUTUA U T. 4.
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CpasHeHwue LM3YP ¢ KOHTPONbHBIMW UM BHELUHMMM NOKa3aTeNAMMN BO3SMOXHO, O4HAKO

ABNAETCA 3aTPYAHUTE/IbHBIM, U/UAKN B CPaBHUTE/IbHbIX PacyeTax UCMo/1b3YyTCA HEOAHO3HaUYHble 0,5
daKTOpbl AN NPESNOCHIIKN.
LMN3YP He noapaeTca cpaBHEHUIO C KOHTPO/IbHbIMU MU BHELLIHMMU NOKa3aTenamu. 0
3.4  Cootsetcteue LN3YP obuei ctpaternm B 061acTv yCTOMYMBOro pa3BuTHA
LN3YP BnucbiBaeTcA B 06LLYHO KOHLEMNUMIO CTPATErMMN YCTOMYMBOTO Pa3BUTUA OLLEHUBAEMOTO
JIMLUA M COOTBETCTBYET NMPMOPUTETHLIM Hamnpas/ieHUAM/NPoeKTam, BbiIBPaHHbIM B PaMKax 3ToM 1
cTpaTternu.
LMN3YP B uenom cooTBeTCTBYET CTPATErMM YCTOMYMBOrO Pa3BUTUA OLLEHMBAEMOrO 1L, O4HAKO 05
Hanpas/aeHne, K KOTOPOMY OH OTHOCUTCA, HeIb3A Ha3BaTb MPUOPUTETHBIM. !
LN3YP cnabo BnucbiBaeTcs B 06LLYIO KOHLEMLMIO CTPATErMM YCTOMUYNMBOTO Pa3BUTUSA 0
OLEeHMBaEeMoro anua.
3.5 CBoeBpemeHHOCTb ycTaHoBAeHuA LIMNISYP
LN3YP onpeaeneH 3apaHee (40 BbiNycKa) UAN OAHOBPEMEHHO C HUM. 1
LN3YP K MOMEHTY BbiNyCKa A0ATOBbIX 0643aTENbCTB HE ONPEAENEH. 0
3.6 Mcnonb3oBaHWe UCTOPUYECKUX NOKasaTesel npu pacyete LIMIYP
PacueTbl LIN2YP ocHoBaHbI Ha AaHHbIX U3mepeHua cooTeeTcTyrowero KNS He meHee yem 3a Tpu 1
nocnegHux roaa.
Mpu pacuete UMN3YP oueHnBaemoe nnLo NCNONb30BANO AaHHbIEe U3MepPeHUA COOTBETCTBYIOLLEro 05
KMN3 meHee yem 3a TpU NnocnegHUX roaa. !
UcTopuyeckme 3HavyeHuna cooteeTcTayrowwero KM npu pacyetax UMIYP He ncnonb3oBanucs. 0
3.7 Mcnonb3oBaHne NporHo3os npu pacyete LMN3YP
B pacueTax LJM3YP ncnonb3oBanancb NporHosHble 3HavyeHuaA KM, BbINO/IHEHHbIE HE3aBUCUMOW 1
CTOPOHOMN.
Pacuet LIN2YP onnpaeTtca Ha NporHo3Hble 3HavyeHuA KI3, BbiINOAHEHHbIE OueHMBaembim anuom. 0,5
MporHo3Hble 3HayeHua KIM3 B pacyeTax LINIYP He ncnoab3oBanuce. 0
3.8 Mcnonb3oBaHMe AaHHbIX MO CONOCTAaBMMbIM KOMMNAHUAM M/WAKM BbiNycKam npu pacyete LIMIYP
[nsa pacyeta LMIYP 6b1an MCNONb30BaHbl AaHHble penpe3eHTaTUBHOW BbIBOPKM KOMNaHU
oTpacAn NMbo APYrMX IMUTEHTOB UM 3aEMLLMKOB LONTOBbIX 06A3aTENLCTB, CBA3AHHbIX 1
C NMOKa3aTeNAMM YCTOMYMBOrO Pa3BUTUA.
Pacuet LIN3YP npoBeaeH Ha OCHOBAHMKU CPABHEHMA C HECKONBKMMW KOMMNAaHUAMM U3 OTPaACAMK
nnbo ¢ APYTMMM IMUTEHTAMU UM 3aEMLLMKAMUN AONTOBbIX 065A3aTeNbCTB, CBA3AHHbIX 0,5
C NOKasaTensimMmu yCToM4YMBOro passuTmA.
Mpwu pacueTax LMN3YP conoctaBneHMe C ypOBHEM KOMMAHWUIM OTPAC/IM UK C APYIMMU
3MUTEHTAMM AN 3aeMLLMKAaMM LONTOBbIX 06A3aTENbCTB, CBA3AHHbIX C MOKasaTeNaAMMU 0
YCTOMYMBOTO Pa3BUTUA, HE NMPOBOANIOCD.
3.9 Mcnonb3oBaHMe OTpac/ieBbiX CTaH4APTOB Npu pacyeTe LMIYP
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B pacuetax LM3YP 6b11M MCNOIb30BaHbI TEKYLLME CTAHAAPTbHI OTPAC/IN, K KOTOPOKN NPUHALNENRNT

1
oLueHnBaemoe imLo.
B pacuetax LJM3YP 6b111 Mcnonb3oBaHbl 06LMe CTaH4apTbl B 061aCTX YCTOMYMBOTO PasBuTUA. 0,5
Pacuetbl LIM3YP 6b1an BbINONHEHDbI 6€3 NPUMEHEHMA OTPACNEBbLIX UAN CEKTOPAsIbHbIX 0

CTaHAapTOB.

3.10 Hay4yHoe ob6ocHOBaHMe ypoBHa LIMIYP

YcTaHOB/IEHHbIN ypoBeHb LIM3YP npmBsAsaH K HAy4HO 060CHOBAHHbBIM CLLEHAPUAM, KOHLLENLMAM

nnn abCcoNtoTHbIM NokasaTenam nbo K oduumManbHbIM
CTPaHOBbIM/pernoHabHbIM/MeXAYHaPOAHbIM LeneBbiM NOoKasaTenam 8 061acTv ycToumMBoro 1
pa3BuTHA, IM60 K NPU3HAHHBIM HAUNYYLWUM AOCTYMHbIM TEXHOOTUAM UAU APYTUM

QHaNOrMYHbIM NOKa3aTenAaAM.

YcTaHOB/IEHHbIN ypoBeHb LIM3YP He umeeT Hay4HOro o60cHOBaHMA. 0

3.11 Cpoku goctuxeHua LUMN3YP

Cpokun goctmkenua LMIYP KOHKpeTHO onpeaeneHbl: OLeHNBaemMmoe AMLU0 NPUBOANUT AaTy
HaCTyNAeHUA AU HEHACTYNIEHWUA TPUITEPHOTo cObbITUA, ONUCLIBAET NEPUOLUYHOCTD 1
HabntoaeHua 3a LMIYP.

Cpokun goctukenua LMIYP onpeaeneHsl NpumepHo, gaTa HaCTynJeHUA NAM HeHacTynaeHuA
TPUITEPHOrO COOLITUA KOHKPETHO He onpeaesieHa, CPOKM NEPUOANYHOCTU HabAOAEeHUSA 0,5
3a UMIYP He npuBeseHsbl.

Cpokun goctukenua LUIMIYP He onpeaeneHsl. 0

3.12 ba30Bblf ypoBEHb

Pacuetb! LIM2YP nocTpoeHbl Ha 0CHOBaHMM NpoBepeHHoro 6azoBoro ypoBHsA KM3. 3HaueHne
6330BOro ypoBHS BepUPULMPOBAHO BHELLIHEN CTOPOHOM, ONMCAHO, B KAKUX CY4anX OH MOXKET 1
6bITb CKOPPEKTUPOBAH.

PacueTbl LLM2YP nocTpoeHbl Ha 0CHOBaHWM NpoBepeHHoro 6a3oBoro ypoBHs KI3, Tekywee

3HaYeHue 6a30BOro ypoBHs 060CHOBAHO OL,EHNMBAEMbIM JINLOM. 0,5

basoBbliit ypoBeHb KIM3 He npoBepeH, ero 060CHOBaHWE OLEeHMBAEMbIM NLOM He NPUBOAMUTCA. 0
3.13 Cnocobbl goctuxkeHus LMIYP

OueHnBaemoe nuo NpuBoaMT noapobHoe onuncaHme cnocobos goctumxkeHusa LIMIYP. 1

MpuBeaeHbl obWwme HanpaBaeHMA AeATeNbHOCTU, C MOMOLLbIO KOTOPbIX OLLEeHUBaeMoe MU0 05

nnaHupyet goctudb LIMIYP. !

Cnocobbl goctuxeHua LUMNIYP He npuBeaeHbl. 0

3.14 BHewHwue daKTOpbI, BAMAIOLWME HA JOCTUKeHMe LIMDYP

OueHnBaemoe N1LO NPOU3BENO NOAPOOHLIM aHAaNN3 BHELWHMX GaKTOPOB, KOTOPble MOTYT
NnoBAMATb Ha gocTuxkeHne LUIM3YP, ana kaxkaoro ¢pakTopa paspaboTaHbl Mepbl MO MUHUMKU3ALUK 1
€ro BAMAHUA Ha gocTtmxeHune LUMIYP.

OueHnBaemoe L0 NPOU3BENO aHANN3 BHELHUX GAaKTOPOB, KOTOPbIE MOTYT NOBAUATb

0,5
Ha goctuxKeHue LM3YP, ogHaKo mepbl MO MUHUMMU3ALUU UX BIUAHUA He pa3paboTaHbl.
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AHann3 BHeLWHMX GaKTOPOB, KOTOPbIE MOTYT NOBAUATL HA AocTuKeHue LIMNMIYP, oueHnBaembim
ZINLLOM He NPOBOANACA.

McTouHmK: AKPA
CooTHoLLeHne cymmbl 6a1/10B U OLEHKU NpuBeaeHo B Tabauue 8.

TAB/INLUA 8. COOTHOLLUEHME CYMMbI BAN10B U OLLEEHKK

CYMMA BA/I/IOB OLIEHKA
[11,5; 14,0] 1
[8,5; 11,5) 2
[5,5; 8,5) 3
[3,0; 5,5) 4
[0; 3,0) 5

NcTouHumKk: AKPA

Ecnn xota 6bl no ogHomy m3 Kputepues 3.1 «ObecneuyeHune yaydweHua KMdx», 3.2 «KAMBUUMO3HOCTb
LN3YP» nnm 3.5 «CBoeBpeMeHHOCTb ycTaHoBAeHUsA LN3YP» oueHnBaemoe AnLo nosiydaeT Hob 6annos,
AKPA BnpaBe cunTaTb AaHHble 40/r0Bble 0653aTeIbCTBa HECOOTBETCTBYOWMMM [pUHUMNAM.

B page cnyyaes oueHKa, basumpytowanca Ha cymme 6annoB No KpUTepuam, U3N0XKeHHbIM B Tabauue 7,
MOeT OblTb CKOPPEKTUPOBAHAa HA OCHOBAHUM OOMONHUTENBbHOW WHObOPMaUMKM, pPeneBaHTHOU AnA
AaHHOro daKtopa, cTeneHuM Ny6ANYHOCTU pacKpbiBaeMoW WMHPOPMALMM N OL,EHOYHOTO CYXKAEHUSA
aHaNUTUKa, HO He Bosee yem Ha 0,25 6anna B 60/bLUYIO MM MEHDBLUYIO CTOPOHY.

4.4 XAPAKTEPUCTUKUN OBA3ATE/NbBCTB

Mpun aHanuze  gaHHoro  ¢aktopa  AKPA  npoBogMT  OLEHKY  YyCn0BUM NU3MEHeHMA
GUHAHCOBbLIX U/UAW CTPYKTYPHBIX XapaKTepUCTUK [0/roBbix 06A3aTeNbCTB B CAy4ae HacTynaeHus
TPUITEPHOrO COObITUA, @ TaKKe 3HAYUMOCTU AAHHbIX M3MEHEHWN AN IMUTEHTA. AreHTCTBO TaKXke
NPUHUMAET BO BHMMAHME, HAaCKO/IbKO MPO3pavyHbIMK SBAAIOTCS AaHHbIE XapaKTEPUCTUKMN U YCI0BUA UX
WU3MEHEHMA A7 YY4aCTHMKOB pbiHKa. a1 aToro AKPA oLeHMBaeT, HAaCKO/IbKO KaYeCcTBEHHO OLeHNBAaEMoe
JIMLLO MpPONUCLIBAaET B CBOEW AOKYMEHTaLMM MO AO0AroBbiIM 06A3aTeNbCTBAaM MOHATUE TPUITEPHOIO
CcobbITUA, a TaKXe TO, HACKONAbKO JeTanbHO oOnpedeneHbl B HeM pesepBHble MeXaHU3Mbl
W UCKAOUUTENbHbIE COBbITUA.

Moa PUHAHCOBLIMM U CTPYKTYPHLIMWU XapaKTEPUCTUKaMU 0653aTeNbCTB AreHTCTBO MOHMMAET YCA0BUA
amuccun/KpeanTa, onpepensaloWme pasmep AoXoda Aeprkateneit obauraumin/Kpeautopos, a TaKkKe
CPOKM U yCnoBuA ero nonydeHua. MNog pesepBHbIMM MexaHM3MamMu AreHTCTBO MOHMMAEeT Ha/uuuve
Y OLLEHMBAEMOTrO /INLLA AOMOJHUTENbHbIX PE3EPBHbIX CYETOB, 3 TaKXKe MHbIX CPeacTB AMb0o Hanuume
Y OLLEHMBAEMOrO /ML onpeaeneHns cnocoboB NoyYeHUs LEHEXKHbIX CPeACTB B C/lyYae HacTyrnieHus
TPUITEPHOro CObbLITUA MM AOCPOYHOIO MoraleHus o0bA3aTenbCTB NPU HACTYMNEHUU UCKAOUYUTENbHbBIX
CobbITUIN MAK OT3biBa OLEHKW. MpM 3TOM AreHTCTBO He MPOBOAMT OLEHKY KpeaWTHOro Kadecrsa
OLEeHMBAEMOro /IMLA, a aHaNM3UPYET UCKAOYMTENIbHO anropUTMbl MOYYEHMA CPEACTB, KOTopble byayT
NCMO/1b30BaHbl OLEHMBAEMbIM JNLOM B C/y4yae HacTynaeHMs TPUITepPHOro cobbiTMA UAM AOCPOYHOrO
noraweHus 0b6a3aTeNnbCTB NPU HACTYNNEHUM UCKNHOUMTEbHBIX COBLITUI MK OT3bIBE OLLEHKM.
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K WCKAtouMTeNnbHbIM COBLITUAM, B CBOK OuYepedb, MOTMYT OTHOCUTbCHA, Hanpumep, 3HauYUTeNbHOe
M3MEHEHWE MNEepPUMETPOB AEATeNIbHOCTM OLEHMBAEMOro /NMuUa B pesynbTaTe KPYMNHbIX CAUAHUNA
W NOT/NOLWEHNI, paauKaibHble U3MEHEHNA B HOPMATMBHO-MPABOBOW Cpeae, SKCTPeMasbHble CUTYaLun

MT. A.

KpuTtepun no gaHHoMy paKTopy U COOTBETCTBYOLWME Bannbl npuseseHbl B Tabamue 9.

TAB/IULA 9. KPUTEPUU OLLEHKU ®AKTOPA «XAPAKTEPUCTUKU OBA3ATE/IbCTB»

Ne

4.1

KPUTEPUN

MapameTpbl n3meHeHUs GUHAHCOBBIX U/WUAM CTPYKTYPHbLIX XapaKTepuUCTUK 06A3aTenseTs

BANN

4.2

[lokymeHTauuaA nNo A40roBbIM 0653aTeIbCTBAM COAEPIKMUT YETKO ONpeaesieHHble NapameTpbl
N3MEHEHUA NX GUHAHCOBBIX U/UAM CTPYKTYPHbIX XapaKTePUCTUK B C/ly4ae HaCTynieHus
TpUrrepHoro cobbiTua.

MapameTpbl U3MeHEHNA GUHAHCOBBIX U/UAK CTPYKTYPHbIX XapaKTepuUCTMK 06A3aTeNbeTs
He onpegeneHbl Uan onpeaeneHbl, N0 MHEHUIO AreHTCTBa, HEKOPPEKTHO.

CoM3MeprMOCTb M 3HAYMMOCTb NMOTEHLMA/bHBIX U3MEHEHMI GUHAHCOBBIX U/WUAW CTPYKTYPHbIX
XapaKTepUCTUK

4.3

MoTeHuMaNbHble U3MEHEHMSA GUHAHCOBBIX U/UN CTPYKTYPHbIX XapaKTEPUCTUK 06A3aTeIbCT
B C/ly4ae HacTynaeHus / HEHaCTyNeHMsA TPUITEPHOro COBbITMSA, MO MHEHWUIO AreHTCTBa, OYEHb
BECOMbI 4/1A OLLEHMBAEMOTO NMLA (B TOM YMcae MOTYT NOBAUATL Ha GMHAHCOBOE NO/OMKEHNE
OLEHMBAEMOrO /IMLA B LLe/IOM Yepes CHUMKEHME BbIPYYKM U/UAK POCT AOATOBOM HarpysKu).

MoTeHUMaNbHbIE NU3MEHEeHUA d)MHaHCOBbIX M/MIWI CTPYKTYPHbIX XapPaKTepUCTUK 0b6A3aTenbCTB
B CNny4ae HactynaeHuA / HeHacCTynneHna TpurrepHoro CO6bITM$|, No MHEHWIO AreHTCTBa, ABNAIOTCA
AOCTaTO4YHO BECOMbIMU ANA OLEeHUNBaemMoro a1uda.

0,5

MoTeHuMaNbHble U3MEHEHMA GUHAHCOBBIX U/UN CTPYKTYPHbIX XapaKTepuUCTMK 06A3aTesIbCcTs
B C/ly4ae HacTynieHus / HeHaCTyNeHMs TPUITEPHOro COBbITMA, MO MHEHWNIO AreHTCTBa,
He ABNAIOTCA BECOMbIMU A/1A OLEHMBAEMOro Anua.

PesepBHble mexaHu3mbl 1!

4.4

OueHnBaemoe N1 NoapobHO packpbiBaeT MHGOPMALMIO O MOTEHLMAbHbIX PE3EPBHbIX
MeXaHU3Max, KoTopble 6yayT MCNOb30BaTbCA MPU HACTyNAeHUN / HEeHACTyNAeHUU TPUTTePHOro
cobbiTuA.

OueHnBaemMoe NULO YaCTUYHO PacKpbiBaeT MHPOPMALMIO O NOTEHLMANbHbIX pe3epBHbIX
MeXaHU3Max, KoTopble 6yayT MCMOb30BaTbCA MPU HACTYNAEHUMN / HEHACTYNIEHUN TPUITEPHOTO
cobbiTuA.

0,5

MexaHu3mMbl pe3epBUPOBaHMA B AOKYMEHTALUMKU NO BbINYCKaeMbIM 0b6A3aTeNnbCTBaM He onmncaHbl.

UcKkntounTenbHble cobbiTnn

[JoKymeHTaLmMA no BbiNyckaembimM 06A3aTeNbCTBaM COAEPKUT NoApOobHOe onncaHne
NCKOYUTENbHbIX COBbITUIM, KOTOPble MOTYT MOBAMATL Ha pacyeT KM, LN3YP u/uam npmusectn

1B pamKax OUEHKM JaHHOro Kputepua AreHTCTBO He NPOBOAMT OLLEHKY KpeaMUTHOro KayecTsa OLEHWBAemMoro Auua, a paccMaTpmsaeT Nvlb
NPO3pPaYHOCTb ONUCAaHUA NOTEHUUANIbHbBIX PE€3EePBHbIX MEXaHU3MOB B JOKYMEHTaUMKN OUEeHNUBAaEMOro nnua.
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K nepecyeTy 6a30BOro ypoBHs, a TaK}Ke NOIOXKEHWUS MO COOTBETCTBYOLMM AENCTBUAM B CNy4vae
HacTynieHnsa noaobHbIX cObbITUNA.

B IOKYMeHTaL MM MO BbiNyCKaeMbiM 0653aTe/IbCTBaM MNPONMUCaHbl OTAENbHbIE UCKAUUTENbHbIE
cobbiTUA, rae BbirogonpuobpeTaTenieM ABAAETCA OLLEHMBAEMOe ML, U AeNCTBMA B ClyYae Ux 0,5
HacTynaeHus.

B AOKymeHTaLmMKn no BbinyckaeMbiM 06A3aTeNIbcTBam He NPUBOAUTCA ONUCAHUE UCKIIOUUTENbHbBIX
cobbITUiA, KOTOpbIe MOTYT NOBAUATL Ha pacyeT KM, LLN3YP u/unm npusectu K nepecyety 6a3oBoro
YPOBHS, a TaK}Ke NO/JI0XKEHWA NO COOTBETCTBYIOWMUM AENCTBMAM B C/lydae HaCcTynaeHuA nogobHbIx
cobbITUIA.

NcTouHmk: AKPA

CooTHoLwWweHMe cymmbl 6anioB U oueHKM npuseseHo B Tabaunue 10.

TAB/INUA 10. COOTHOLLEHUE CYMMbI BA/1/10B U OLEHKU

CYMMA BANJIOB OLIEHKA
[3,0; 4,0] 1
[2,5; 3,0) 2
[1,5; 2,5) 3
[1,0;1,5) 4
[0; 1,0) 5

NctouHmk: AKPA

Ecnu xota 6bl No oaHomy m3 Kputepues 4.1 «MapameTpbl U3MeHeHNA GUHAHCOBBIX U/UAN CTPYKTYPHbIX
XapaKTepuctnk obasatenbcts», 4.2 «CoM3IMEPMMOCTb M 3HAYMMOCTb MNOTEHLMANbHbLIX WM3MEHEHMUM
bMHAHCOBbIX U/UAM CTPYKTYPHbIX XapaKTepmuctnk», 4.3 «Pe3sepBHble MexXxaHM3Mbl» OLleHMBaemoe /Lo
nosnyyaet Honb 6annos, AKPA BnpaBe cuMTaTb AaHHblE A0rOBble 06A3aTeNbCTBA HECOOTBETCTBYHOLLMMM
MpuHuMnam.

B page cnyyaes oueHKa, 6asupyowasnca Ha cymme 6asioB No KpUTEPUAM, U3N0KEHHbIM B Tabauue 9,
MOMeT OblTb CKOPPEKTMPOBaHAa Ha OCHOBAaHWW AOMNOJIHUTENbHOM WMHGOPMALMMK, penieBaHTHOU ANA
JaHHoro daktopa, cTeneHn nybANMYHOCTM PACcKPbIBAaEMOW WHPOPMaLMM M OLEHOYHOTO CYXKAEHUA
aHaNMTUKa, HO He B6osiee Yem Ha 0,25 6anna B 60NbLLYIO MU MEHbLLYIO CTOPOHY.

4.5 OTYETHOCTb U NPO3PA4YHOCTb

B pamkax oueHKu gaHHoOro ¢aktopa AreHTCTBO NMPOBOAMUT aHaAW3 FOTOBHOCTUM OLLEHMBAEMOro Auua
OTUMTbIBATLCA O AMHAMMKe BblbpaHHbIX KIM3, nporpecce B goctuxkeHun LMIYP, npo3payHoCTM OT4EeTOB
M FOTOBHOCTM BK/AtOYaTb B OT4YeTbl MHPopmaumio o BepuduKaumm goctmkeHma LIMIYP. Heobxogumo
OTMETUTb, YTO N5 06AUraLMiA, CBA3AHHbIX C MOKa3aTeIAMM YCTOMYMBOIO Pa3BUTUA, ATEHTCTBO OXKMUAAEeT
60/blIEro YPOBHA MPO3PAYHOCTM MO CPABHEHUIO C KpPeauTamu, CBA3aHHbIMM C MOKasaTensimu
YCTOMYMBOrO Pa3BUTMA, YTO HAXOAMUT CBOE OTPAXKEHME B COOTBETCTBYHOLLUX KPUTEPUAX OLLEHKM.

MONHbIM CNNCOK KpUTEpPUEB OLLEHKM daKkTopa «OTYETHOCTb M NPO3PaYHOCTb» NpeacTasneH B Tabanue 11.
Pagy KpuTepres MoxKeT BbITb NpUcBOEH HenoHbIM 6ann (0,5 6anna), ecnm cooTBETCTBUE OLLEHNMBAEMOMY
Kputeputo, No mHeHuto AKPA, aBnseTcA HenoAHbIM (Hanpumep, KayecTBO OTYETHOCTM He Mo3BOAAET
OEeTaNbHO oueHUTb 3¢ PeKT B 061aCTN YCTOMYMBOTO pa3BUTMUA).

—c. 20



28 CEHTABPA 2021

METOALONOINA

METOAONOMNA OLEHKWU AONTOBbIX OBA3ATE/IbCTB, CBA3AHHbIX C MOKA3ATE/NIAMU YCTONYNBOTO

PA3BUTUA

TAB/IMLA 11. KPUTEPUN OLLEHKU ®AKTOPA «OTHETHOCTb U MPO3PAYHOCTb»

Ne

51

KPUTEPUN

[OTOBHOCTb NPeaoCTaBAATb OTYETbI

BANN

5.2

OueHuBaemoe ML NpeaocTaBaseT / NAaHUPyeT NPeaoCcTaBAATb NOAPO6HbIE OTYETHI
0 AMHamuKke KM3 n goctmskermn LN3YP B COOTBETCTBMM C AYYLIMMU MUPOBLIMK NPaKTUKamm 12,

OueHvBaemoe UL NpeaocTaBaseT / naaHWpyeT NpeaoCcTaBAATb OTYETHI 0 AuHamuKe KM
n pgoctmkeHun LNM3YP, Ho He roToBO pacKpbiBaTb AeTanw.

0,5

OLI,EHVIBaEMOG MU0 He NNaHUPYEeT NpeaocTaBaATb OTYETbl O AUHAMUKE KMo un AOCTUXKEHUN
LLN3YP.

YactoTa o6HOBNEHMA OTYETOB

5.3

OueHnBaemoe 1L NpeaocTaBaseT / NnaHMpyeT NPeaoCTaBAATb OTYETbI O Nporpecce
B AOCTVKeHUn LINIYP Kak MUHUMYM OAMH pPa3 B rof, B TEYEHUE CPOKa obpalleHunsa obas3aTenbcTs
nmbo ao poctmkeHua scex LIN3YP nam HacTynaeHns TpUrrepHoro cobbitus.

OueHvBaemMoe NNLLO BbINyCKaeT / NAaHMPYeT BbiMyCKaTb OTYETbI O NPOrpecce B 4OCTUMKEHUM
LN3YP Kak MUHMMYM OAMH pa3 B Te4EHME CPOKa obpaLleHns 06a3aTenbCcTe MO0 A0 AOCTUNKEHUA
Bcex LMAYP nnun HacTyniieHnsa TpurrepHoro cobbitus.

0,5

OueHnBaemoe NULO BbINYCTUT / NAaHUPYET BbINYCTUTb OTYET O Nporpecce B AOCTUXeHUK LINIYP
TO/IbKO MO MTOram AocTuxKeHus / HegoctuskeHus LINIYP anbo B KoHLEe cpoKka obpalleHns
oba3aTenbCTs.

JocTynHocTb oTYeToB

5.4

OtueTbl 0 nporpecce B goctvxeHunu LINIYP poctynHbl / 6yayT aoctynHbl ny6anyHo. Mecto ux
pa3smeLleHna onpeseneHo U yka3aHo B JOKYMEHTaLuuu.

OtueTbl 0 Nporpecce B goctvxeHnn LLN3YP agoctynHbl / 6yayT AOCTYNHbI TONBKO AepsKaTensim
obauraunin / Kpeautopy.

0,5

OTyeTbl 0 Nporpecce B gocTuKeHuu LIMIYP He asnstoTca / He ByayT aBAATbCA NyBANYHBIMMN.

CocTas oT4eToB

OTyeTbl copep:kat / byayT coaepikaTb akTyanbHY0 MHGOPMALMIO O TeKyLiem ypoBHe KI13, ero
OVHAMUKe BO BPEMEHM, a TaKXKe noapobHoe onncaHue nporpecca B goctukenunn LIMNIYP
M MPOrHO3 CPOKa UX AOCTUNKEHMA.

OtueTbl byayT cogepKaTb 0bwyto MHbopmaLmio o Tekywem ypoBHe KIM3 n goctukernnn LINIYP.

0,5

2 Mpu HaNMYMK ayAUTOPCKOrO 3aBePEeHMsA OTYETa OLLEHKA MOKET BbITb yBesindeHa Ha 0,25 6anna [0 ypoBHs, He NPEeBbILIAOLLEro MaKCHMasbHbIN
ANA JaHHOTO paKTopa.
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OTueTbl He byayT coaepkaTb MHPOPMaAL MK O TEKYLLLEM ypoBHe K.

Bepudukauma yposHs KM B otyeTax

5.6

OueHnBaemoe MU0 BKIOHAET / NIaHMPYET BK/OYaThb B COCTAB Pery/iApHbIX OTYETOB
BepudurKaumto yposHa KM n goctukeHma LINIYP, npoBeseHHY0 HE3aBUCUMOW CTOPOHOM.

Bepuduraums yposHa KM n goctukeHma LIMIYP, nposeseHHasa HE3aBUCMMOWN CTOPOHOM,
BKJ/IlOYEHa / ByAeT BK/l0YEeHa B OTYET TO/IbKO Mo $paKTy AoctuskeHus LIMIYP.

NHbopmauma 06 adpdekTe B 061aCTU YCTOMUMBOrO Pa3BUTHA

5.7

OTueTbl OLLEHMBAEMOrO IMLa cogepiKat / byayT cogepsKaTb MHPOPMALMIO O AOCTUFHYTOM
apdekTe B 061aCTN YCTOMYMBOrO Pa3BUTMA NO BbIBpaHHbIM KM3.

OueHrBaemoe NLO He NIaHUPYET BKAOYATb B OTYETbI MHPOPMALMIO O JOCTUTHYTOM 3bdeKTe
B 061aCTM YCTOMYMBOIO Pa3BUTMA NO BbibpaHHbIM KM,

Mpo3payvyHocTb

OueHuBaemoe 1o obecnedymnsaet / niaHuMpyeT obecneynBsaTb KpaiHe BbICOKMI YPOBEHb
MPO3pPayYHOCTH, AJ1A YEro BKIOYAET / NAaHMPYeT BKAOYATb B OTYETbI MHPOPMaLMIo
06 Mcnonb3oBaHMmM cpeacTs =,

OueHnsaemoe nmuyo o6ecnelw|BaeT/ nnaHuUpyeTt obecneynBaTb BbICOKMI YPOBEHb NPO3Pa4YHOCTH,

NS Yero BKAOYAET / NAaHMpPyeT BKAOYATL B OTYETHI 1t06YI0 MHGOPMALMIO, MO3BOAIOLLYIO
OTC/IEKMBATb YPOBEHb 3HaUYMMOCTH LINIYP (Hanpumep, MHGopmaumio o Atobom o6HoBAEHNUM

cBOEM CcTpaTernm ycToMYMBOro PassmnTUA UM COOTBETCTBYIOLMX acnekTos ynpasaeHus KNJ/ESG,

MHbOPMaLMIO, UMEIOLLYIO OTHOLLEHUe K aHanunsy KM2 u LNJ3YP).

OueHnBaemoe nL0 He NaaHMpyeT obecneymBaTtb BbICOKMIA YPOBEHb MPO3PaYHOCTU.

NcTouHmK: AKPA

CooTHoLweHMe cymmbl 6annoB 1 oueHKM NpuseseHo B Tabauvue 12.

13 TpeboBaHuA K oTyeTam 06 MCMO/Mb30BaHUM CPEACTB aHANOrMYHbl TPeBoBaHMAM, yKasaHHbIM B MpUHUMNAX «3eneHbix» obauraumii u B
MpuHuMnax coumanbHbix obauraumii ICMA. Mo MHeHWto AreHTCTBA, BK/IOYEHWE B OTYeTbl MHPOpMauum 06 WCMoNb30BaHUM CPEACTB
obecneunBaeT KpaliHe BbICOKWMI YPOBEHb MPO3PayHOCTU WU [0BepwUs MHBECTOPOB/KPEAUTOPOB K GMHAHCOBLIM MHCTPymeHTam u byaet

paccmaTpmBaTbCA AreHTCTBOM KaK Hauyylwasa NpakTUKa Npu Bbinycke 06A3aTeIbCTB, CBA3AHHbIX C MOKa3aTeNAMM yCTOVIHMBOFO passUTUA.
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TAB/INUA 12. COOTHOLLEHUE CYMMDbI BA/1/10B U OLLEHKU

CYMMA BA/I/IOB OLLEHKA
[5,5; 7,0] 1
[4,0; 5,5) 2
[2,5; 4,0) 3
[1,0; 2,5) 4
[0; 1,0) 5

UctouHmk: AKPA

Echm xota 6bl no ogHomy w3 KputepumeB 5.1 «OTOBHOCTb MpPeAoCTaBAATb OTYeTbl», 5.2 «YactoTa
obHoBneHus otyetoB», 5.4 «CocTtaB oTtyeToB» MAM 5.5 «Bepudpukaumsa yposHa KM B oTyeTax»
OL,eHMBAEMOE NMLO NosyyYaeT HoMb 6annos, AKPA Bnpase cuMTaTb AaHHble 40AroBble 0653aTenbCTBa
HecooTBeTCTBYOWMMN MNpUHUMIaAM.

B page cnyyaes oueHKa, 6a3npyroLanca Ha cymme 6anios No KPUTEPUAM, U3N0KEHHbIM B Tabauue 11,
MOKeT OblTb CKOPPEKTUPOBAHAa HAa OCHOBAHUM OOMONHUTENbHOW WHObOPMaUMKM, pPeneBaHTHOM AnA
AaHHOro daKtopa, cTeneHnM Ny6AMYHOCTM pacKpbiBaemMon WMHPOPMaLMM U OLEHOYHOFO CYXKAEHUA
aHaNUTUKa, HO He Bosee Yem Ha 0,25 6anna B 60/bLUYIO MM MEHDBLUYIO CTOPOHY.

4.6 BEPUOUKALUA

Mpu aHanuse paHHoro dakTopa AreHTCTBO NPOBEPAET Ha/MYMe Y OLLeHMBAEMOrO INLLA 3aBePEeHUA UK
BepudMKaLMM OOCTUFHYTBIX Pe3ynbTaToB MO KarKAoMy M3 BblbpaHHbix K13, a Takxe noaTsepaeHue
¢dakTa poctmxkeHna LIMIYP. Kputepun oueHku dpaktopa «Bepudukauma» npuseseHnl B Tabnvue 13.

TAB/INUA 13. KPUTEPUUN OLLEHKN ®AKTOPA «BEPUDUKALINA»

Ne KPUTEPUMA BANN

6.1 HesaBucmmasn skcnepTmnsa

OueHunBaembim AnLOM obecnednsaetca / Byaet obecneunsaTtbca NPoBeaeHNE pPeryaspHom
He3aBMCMMOW 3KcnepTM3bl LIMIYP no Kaxaomy sbibpaHHomy K3, a Take 6bina / Gyaer 1
nposeneHa Hesasucuman Bepudukaumna 6asosoro yposHa ana kaxgoro K.

OueHunBaembim AnLOM obecnednsaetca / Byaer obecneunsaTbca NpoBeAeHUE pPeryaspHoim

He3aBMCUMMOM 3kcnepTmsbl LIM3YP no Kaxaomy BbibpaHHoMy KI13. 0,5
MpoBeaeHWe HE3aBMCMMOM IKCNepTU3bl He obecneumsaertca / He ByaeT obecneumsaTtbea 0
OLLEeHNBAEMbIM NNLLOM.

6.2 KBanndukauua He3aBUCUMbIX IKCNEPTOB
OueHnBaemoe MU0 pacKkpbiBaeT / niaHMpyeT packpbiBaTb MHGOPMALMIO O KBaMbUKaLMK 1

He3aBMCMMbIX 3KCNepToB. 10 MHEHMIO AreHTCTBA, 3HaHWA M ONbIT, KOTOPbIMK 06/1a8at0T
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He3aBMCMMble IKCNEePTbl, NO3BOIAT 06€CneUYnTb BbICOKMIA YPOBEHb JOCTOBEPHOCTU
BEPMOMKALNOHHBIX OTHETOB.

OueHMBaeMoe ML PacKpbIBaeT / NIaHMpPYeT packpbiBaTb MHGOPMALMIO O KBaMbUKALMK

He3aBMCMMbIX 3KcnepToB. 10 MHeHUIO AreHTCTBa, UX KBannduKaums goctaTtouHa 4ns 0,5
npoBeaeHNs oUeHKKU BbiIbpaHHbIX KM 1 LN3YP.
OueHMBaeMoe ML He pacKkpbiBaeT / He NAaHWpPYeT packpbiBaTb MHGOPMALMIO O KBaANdUKaLLMM 0
He3aBMCMMbIX SKCNEPTOB.

6.3 PerynapHocTb BepubuKaumm
BepundmrKaLMOHHbIe OTYETbI BbiMycKatoTcA / 6y ayT BbINYCKaTbCA OAMH Pas B ro4 B TeYEHMe CPOKa 1
obpalleHns 06A3aTeNbCTB.
BepundurKaLMOHHbIE OTYETbI BbiMycKatoTca / 6yayT BbINyCKaTbCA HE MEHee O4HOro pasa B TeyeHue 05
cpoKa obpalleHusa 06a3aTenbCTs. !
BepundmrKaLMOHHbIE OTUYETbI BbIMyCKaloTCcA / By AYT BbIMYCKaTbCA TO/IbKO MO MTOTaM AOCTUMEHUA 0
/ HepoctuskeHua LIM3YP nnbo B KoHLe cpoka obpaleHmns 065a3aTenbCTs.

6.4 [JoCTynHOCTb BEPUPUKALMOHHbBIX OTYETOB
BepundrKauMOHHbIE OTYETbI pasmelleHbl / ByayT pasmeLleHbl B Ny6IMYHOM AOCTyne. 1
My614HOro gocTyna K BepuduKaLMoHHbIM OTYeTam He obecneyeHo / He ByaeT obecneyeHo. 0

NctouHmk: AKPA

CooTHoLweHMe cymmbl 6anioB 1 oueHKM NpeacTasneHo B Tabanue 14.

TAB/INUA 14. COOTHOLLEHUE CYMMbI BA/1/10B U OLEHKU

CYMMA BA/J10B OLIEHKA
[3,0; 4,0] 1
[2,5;3,0) 2
[1,5; 2,5) 3
[1,0; 1,5) 4
[0; 1,0) 5

NcTouHmK: AKPA

Ecnm xota 6bl no ogHoMy M3 Kputepues 6.1 «HesasBmcmmas skcnepTusa» uam 6.3 «PerynapHocTb
BepudUKaLMmn» oLueHMBaemoe AnLO nosiyyaeT Hosb 6annos, AKPA BnpaBse cuMTaTb AaHHble AOArOBbIE

obs3aTenbcTBa HecooTBeTCcTBYOWMMM MNpuHUmMnam.

B paae cnyyaes oueHKa, 6asupyowasnca Ha cymme 6aioB No KPUTEPUSAM, U3I0XKEHHbIM B Tabanue 13,
MOMeT OblTb CKOPPEKTMPOBaHAa Ha OCHOBAaHWW AOMNOJIHUTENbHOW WMHPOpPMauWUW, peneBaHTHOW ann
JaHHOro daktopa, cTeneHn nyb6ANMYHOCTM pPacKpbIBAEMOM WHPOPMaUMM M OLEHOYHOTO CYXKAEHUA

aHa/IMTMKa, HO He b6osiee Yyem Ha 0,25 6anna B 6ONbLUYIO MU MEHBLLYIO CTOPOHY.
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NMPUNOXEHUE 1.

CXEMA NPOLUECCA NMPUCBOEHUA OUEHKWN AONTOBbIM
OBA3ATENbCTBAM, CBA3AHHbIM C MOKA3ATENAMM
YCTOMYUBOroO PA3BUTUSA

1. 3ANPOC UH®OPMALIUU 2. MPOBEAEHME BCTPEYU 3. OUEHKA

AKPA 3anpawmnsaet AHanntnkn AKPA nposoaat AHanntnkn AKPA nposoaat
Yy SMUTEHTa/3aeMLumKa BCTpeyy OLLEHKY [O/IFOBbIX
[0NroBbix 06A3aTeNbCTB, C NpeacTaBUTeNaMU 06A3aTeNbCTB, CBA3AHHbIX
CBA3AHHbIX C MOKa3aTeNAMMU aMUTEHTA/3aEMLLMKA, C MoKasarenamu
YyCTOMYMBOro pa3BuUTKA, B X0Zi,e KOTOpOW YyCTOMYMBOro pa3BUTKA, Ha
nHbopmaumio, ob6cyKaatoTcA BOMPOCH, OCHOBaHMW MHPOPMaLMK,
Heobxo4Mmyto 1A aHanu3a CBA3aHHbIE C NPUCBOEHMEM npesocTaBNeHHOM
(cm. pasgen «McToYHMKM OLLEHKMU. OLLEHMBAEMbIM JINL,OM,
MHbOPMaLUNY). N NyB6ANYHBIX SAHHDIX,
W TOTOBAT NPOEKT npecc-
penusa.
4. O3HAKOM/NEHME 5. NYB/IMKALUA OLEHKHU

3MUTEHTA/3AEMLLMKA C MPOEKTOM

NPECC-PE/IN3A [Mocne o3HakomneHmA

3MUTEHTa/3aEMLLMKA C MPOEKTOM npecc-
AKPA HanpasiseT SMUTEHTY/3aeMLLMKY pennsa AKPA nybankyeT npecc-penus
NPOEKT Npecc-penmnsa B Lensax Ha opuLMaNbHOM canTe AreHTCTBa.
NCKNOYEHNA PAaKTMUYECKUX OLLMBOK UK
PacKpPbITUA KOHOMAEHUMAIbHOM
MHbOPMALMM; aHANOTUYHBIM 06pa3om
NPOBOANTCA O3HAKOMAEHME
3MUTEHTA/3aEMLLMKA C OTHETOM,
cofepralwmm aetanbHoe obocHOBaHUe
MHeHUA AreHTCTBa O COOTBETCTBUM
OONroBbIX 0653aTENbCTB, CBA3AHHbIX
C NOKasaTess MM YCTOMUYMBOrO PasBUTHS,
MpuHUMNam, a TaK}Ke YPOBEHb OLLEHKMN.

AKPA moxKeT perynapHo 3anpawmsaTtb
Yy SMUTeHTa/3aemMuimnKka nHGopmaLmto
0 pe3synbTaTax goctmxeHua LLINIYP

n ny6nMKoBaTb O6HOB/IEHHbIE
pe3ynbTaTbl OLLEeHKN.

UctouHmk: AKPA
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AHanutnyeckoe KpeautHoe PeituHrosoe AreHtctBo (AKPA) cospaHo B 2015 rogy. AkumoHepamu AKPA sansatoTca 27 KpynHenwnx
KomnaHuii Poccuu, npeacTtasnatoLive GUHAHCOBBIN U KOPNOPATUBHbIN CEKTOPa, @ YCTaBHbIN KanuTan coctasnset bonee 3 mnpg pyb.
OcHoBHaa 3agava AKPA — npepgocTaBieHMe KayecTBEeHHOro PEMTUMHIOBOro MPOAYKTa MO/b30BaTENAM POCCUICKOTO PeWTUHrOBOro
pblHKa. MeTogonormv 1 BHyTpeHHUe f[oKymeHTbl AKPA  pa3pabaTbiBaloTcA B COOTBETCTBUM € TpebOoBaHWAMM  POCCMIICKOro
3aKOHOJATENbCTBA U C YHETOM JIYHYLUMX MUPOBBIX MPAKTUK B PEUTUHIOBOW AEATENIbHOCTU.

MpeacTaBneHHas MHGOPMaALMA, BKIOYAA, MOMUMO NPOYETO, KPEAUTHbIE U HEKPEAUTHbIE PEMTUHIU, GaKTOPbl PEUTUHTOBOI OLEHKM,
noapobHblie pesynbTaThl KPEAUTHOTO aHasv3a, MeTOA0/0MUM, MOAENM, MPOrHO3bl, aHAZMTUYECKMEe 0630pbl U MaTepuasbl U UHYIO
MHpOpMaLMio, pasmelleHHyto Ha caite AKPA (ganee — WHbopmauma), a Takke nporpammHoe obecrneyeHve caiita U WHble
NPUNONKEHWSA, NPeHa3HauYeHbl ANA UCTI0Nb30BAHUSA UCK/IIOUYUTENIbHO B 03HAKOMUTENbHBIX Lensax. Hactoswan MHpopmauma He moxeT
MOAMULMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA NtobbiM cnocobom u B Nt06oi GopMe HWM MOMHOCTbIO, HU YaCTUYHO
B PEKNAMHbIX MaTepUanax, B pamkax MeponpuaTUii No cBA3AM C OBLLECTBEHHOCTbIO, B CBOAKaX HOBOCTEW, B KOMMEPYECKUX MaTepuanax
nnu otyeTax 6e3 npeaBapuTeNbHOMO NMCbMEHHOTO Coracua co CTOPoHbl AKPA M cCbIIKM Ha UCTOYHMK. Micnonb3oBaHue MHbopmaumm
B HapyLUEHME YKa3aHHbIX TPeboBaHMI U B HE3AKOHHbIX LLe/IfX 3anpeLLeHo.

KpeauTHble peliTuHrn AKPA oTparkatoT MHeHue AKPA 0THOCUTENBHO CMOCOBHOCTU PENTUHIYEMOTO ML UCMOHATL NPUHATLIE Ha cebs
duHaHcoBble 06A3aTeNbCTBA WMAM OTHOCUTENIBHO KPeAUTHOTO pUCKa OTAENbHbIX (GUHAHCOBbIX 06A3aTeNbCTB M UHCTPYMEHTOB
PerTUHIYEMOTrO ML HA MOMEHT ONy6/IMKOBaHUA COOTBETCTBYOLWEN MHbDOopMaLmK.

HekpeauTHble peltuHrn AKPA oTpaxatoT mMHeHue AKPA 0 HEKOTOpbIX HEKPeAMUTHbIX PUCKaX, NPUHUMAEMbIX Ha ceba
3aUHTEPECOBAHHBIMU IMLLAMU NPU B3AUMOAENCTBUM C PEATUHTYEMbIM JINLLOM.

MpucBavBaemble KpeauTHbIE U HEKPEAUTHbIE PEUTUHIU OTPAMKAKT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY /MUY WM HaxoAALLyrcs
B pacnopskeHun AKPA cyuwiecTBeHHyto WHpopmaumio (BKAOYaa MHOOPMALMIO, MOMYYEHHYIO OT TPETbUX /AUL), Ka4yecTBO
M [OCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a [OCTOBEPHOCTb MHbOpmauuu,
NPefoCTaBNEHHON KAMEHTAaMM WAW CBA3AHHbIMWM TPETbMMMU CTOpOHamu. AKPA He OCyWecTBAAeT ayauta WU WUHOW NPOBEPKM
NPEACTaBNEHHbIX [AHHbIX M HE HeceT OTBETCTBEHHOCTM 33 MX TOYHOCTb W MONHOTY. AKPA MpoBOAMUT PEUTUHIOBbIM aHanu3
NpeACcTaBNeHHON KAMEHTaMU MHPOPMALMK C UCNONb30BAHMEM COBCTBEHHbIX METOA0M0rMI. TeKCTbl YTBEPKAEHHbBIX METOA0N0rNiA
[OCTynHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHMKOM, OTPAKaloLWMM aKTyanbHyto MHPopmaumio, B TOM UYMCAEe O KPeAMUTHbIX U HEKPEeAWUTHbIX PenTUHrax,
npucsamBaembix AKPA, aBnsetca opuuManbHblii MHTepHeT-calT AKPA — www.acra-ratings.ru. MHbopmaumsa npeacrtasnserca Ha
YCNIOBUM «KaK ECTbY.

NHbopmaumsa foKHA PacCMaTPUBATLCA MOb30BATENAMM UCKNIOUMTENBHO Kak MHEHWe AKPA 1 He ABASIeTCA COBETOM, peKoMeHaumen,
npea/ioXKeHnem NoKynaTb, AepiKaTb AN NPOAABaTb LieHHble Bymaru unu ntobbie GUHaAHCOBbIE MHCTPYMEHTbI, 0bepTOoi UK PeKNamoii.

AKPA, ero paboTHMKM, a TakKe adpduanposaHHblie ¢ AKPA nnua (ganee — CtopoHbl AKPA) He NpeaoCcTaBAsOT HUKAKOW BblpasKeHHOM
B Kakoi-nmbo dopme maM Kakum-nnb6o obpasom HEMOCPEACTBEHHON WMAWM MOAPA3YMEBAEMOW TAaPAaHTUM B OTHOLUEHMWU TOYHOCTMU,
CBOEBPEMEHHOCTU, NOAHOTbI MU NPUTOAHOCTU UHGOPMaLMM ANA NPUHATUA MHBECTULMOHHBIX UM KaKMX-TMBO UHbIX peleHnit. AKPA
He BbIMOAHAET OGYHKUMM duayumapus, ayamtopa, MHBECTMUMOHHOTO WM GUHAHCOBOTO KOHCYy/AbTaHTa. MHdopmaums Ao/KHa
pPacLeHMNBaTLCA UCKIIOYUTEIBHO Kak OAMH U3 GaKTOPOB, BAUAIOLMX HA MHBECTULMOHHOE UM MHOEe BU3HEC-peLleHre, NPUHUMaemoe
N06bIM IMLOM, UCNIONb3YIOWMM ee. KaxkAoMy M3 Takux AuL, Heo6X0AMMO NPoBecTM cobCTBEHHOE UCCAeA0BaHME U AaTb COBCTBEHHYIO
OLLeHKY YYaCTHUKY GWMHAHCOBOTO PbIHKA, @ TaKKe SMUTEHTY M ero AoNroBbiM 06A3aTenbCTBAaM, KOTOPbIE MOTYT PacCMaTpuBaTbCA
B KauyecTBe 06BEKTA NOKYMKKU, NPOAAKMN UK BNaseHus. MonbzoBatenn MHGOpMaLLMM JONKHBI NPUHUMATb PELIEHUS CAMOCTOATENBHO,
npueiekas cCO6CTBEHHbIX HE3aBUCMMbIX KOHCY/IbTaHTOB, €C/IN COUTYT 3TO HEOBXOAUMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /itobble AeWCTBUA, COBEPLUEHHbIE NONb30BATENAMM Ha OCHOBE AaHHOW MHbopmaumu.
CtopoHbl AKPA HU Npu Kakux 06CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Ntobble NPAMbIe, KOCBEHHbIE MM ClyYaliHble YObITKU
1 U34EPKKM, BO3HUKLLME Y NO/b30BaTeNel B CBA3W C UHTEPNPEeTauuaMM, BbIBOLAMU, PEKOMEHAALMAMU U UHBIMU AeNCTBUAMMN TPETbUX
ML, NPAMO UM KOCBEHHO CBA3AHHBIMW C TaKO MHPOPpMaLMEN.

NHbopmauun, npepoctasnseman AKPA, akTyanbHa Ha AaTy NMoAroTOBKM M ONy6AMKOBAHWA MATEPUANIOB U MOXKET naMmeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBANATL, U3MEHATb, AONOAHATL MHPOPMaLMio A yBeaOoMAATb KOro-nnbo 06 3Tom, ecam 31o He
6b1710 3aUKCUPOBAHO OTAE/BHO B MUCbMEHHOM COT/IALWEHUN WU He TpebyeTcs B COOTBETCTBUM C 3aKOHOLATENbCTBOM PoccuiicKoi
depepaunn.

AKPA He OKasblBaeT KOHCY/NbTaLMOHHbIX ycayr. AKPA MOMKeT OKasbiBaTb AOMO/IHUTENIbHbIE YCAYTU, eCn 3TO He co3aaeT KOHOAMUKTa
MHTEPECOB C PEUTUHIOBOM AEeATENbHOCTbIO.

AKPA 1 ero paboTHVKM NpeanpuUHMMALOT BCe PasyMHble Mepbl /1A 3aLLMTbl BCEM UMEIOLLLENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOW
/MU MHOM CyLLecTBEHHOM HenyBANYHON MHGOPMAaLMM OT MOLUEHHUYECKUX AEUCTBUIA, KPaXKM, HENPaBOMEPHOrO UCMO/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTna. AKPA obecneyvBaeT 3awuty KoHdMAeHUManbHOW WHbOPMaLMM, MOAyYeHHOW B npouecce
[eATeNIbHOCTU, B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATeNbCTBA Poccuiickoin Gesepaumu.
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