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PENTUHIOBOMN OLLeHKM

AKPA noaTBepAUMAO KPpeAUTHbIN peUTUHT 000 «IneMeHT
An3uHr Ha ypoBHe A-(RU), nporHo3 «CtabunabHbIW», U
BbINYCKOB €ro o6auraunm — Ha yposHe A-(RU)

KpepuntHbin pertnHr OO0 «3neMeHT JIN3nHr» (aanee — 3nemMeHT JIn3uur, KomnaHus)
obycnoBneH  afekBaTHOM  OLEHKOW  Bu3Hec-mpoduas,  CUABHON  OLEHKOWN
[LOCTaTOYHOCTM Kanutana, CUabHbIM pPUCK-NpoduaeM, a Takke YAOBAETBOPUTEIbHON
OLEeHKOM GOHANPOBaHUA N NNKBUAHOCTY.

anemMeHT JIN3nHr — cneumanmsnpoBaHHas NM3NHIoBas KOMMNaHWsA, OPUEHTUPOBaHHasA
Ha GWUHAHCOBbLIV NIN3MHI TPAHCMOPTHBIX CPEACTB, NPEUMYLLECTBEHHO KOMMEPYECKMX
(rpy30BbIx) aBTOMO6UIEN 1 aBTOBYCOB (MMKPOaBTOOYCOB). KOHEUHbIM COBCTBEHHUKOM
2nemeHT JlnsumHra asnsetca T. B. MNonakosa, kotopasa koHTpoaupyeT 99,99% kanutana
Komnanun.

ApekBaTHaA oueHka 6usHec-npodpuna. AKPA oTmeuaeT CUAbHbIE KOHKYPEHTHbIE
npenMyLLecTBa M 3Ha4YMTe/bHbIA OMbIT PaboTbl KomMnaHWM B /M3WHIe Tpy30BOro
aBTOTPAHCMNOPTa, YTO MO3BOASAET el CTabuabHO BXOANTb B UMCIO NNAEPOB B JAHHOM
cermeHTe. B paHKkmHre amsmHroBbix komnaHuin Ha 30.09.2019 SnemeHT JIn3uHr
3aHMMaeT 17-e MecTo No 06beMy HOBOro busHeca u 25-e — no 06beMY AM3NHTOBOTO
noptdena (B cerMeHTe rpy3oBOro aBTOTPaHCNOpPTa — BOCbMOE MECTO Mo 06ouM
nokasatesnam). OTMeyaeTca BbICOKas AMBEPCUPUKALINA NIM3MHIOBOro noptdens no
KAVEHTaM (8O AeCATV KPYMHEeMWMWX Au3uHrononydatenen coctasnsetr 6%) u
pernoHam P®. bnarogaps 3TOMy 1 MPenMyLLECTBEHHO BbICOKOMN NNKBUAHOCTU TEXHMKM
B CErMeHTe KOMMepUeckoro aBtoTpaHcnopta KomnaHma cMoxeT rmbko pearnpoBatb
Ha CHUXeHWe crnpoca Ha KOMMepUecKunii aBToTpaHCnopT. KauectBo KOpnopaTMBHOrO
yrnpaBieHVA N PUCK-MEHeAXXMEHTa OLEHMBAETCA KakK aflekBaTHOe.

CunbHaA oueHKa AO0CTaTOUHOCTU KanuTana. [1o ntoram geeatm mecsayes 2019 roga
nokasartesb fgocrtatoyHoctn kanutana (MAK) no-npexHemy ocTaetca Ha BbICOKOM
ypoBHe, paBHOM 15,4%, ofiHaKO OTMeYaeTCa ero CHUXeHMe No CPaBHEHMNIO C HaYa oM
2019 roga. 3a nocnegHne NATb AeT KOIGDULMEHT yCpeaHEHHON reHepaLmmn KanvTtana
(KYTK) coctaBun 154 6.n. B cootBetctBUMN C KpuTepuamu AKPA, KOMBUHaLMA 3TUX
rnokasaTesiel NO3BOJISIET OLEHUTb 4OCTaTOYHOCTL Kanutana KoMnaHum Kak BblICOKYHO.

CunbHasa oueHKa puck-npopuns o6ycnoBNeHa, B MNEPBYHO O4Yepedb, BbICOKUM
KauyecTBOM NM3nHrosoro noptoens. Ha koHew ceHTabps 2019 roga A0AS AN3NHTOBbBIX
[LOrOBOPOB C NPOCPOYeEHHbIMU cBbile 90 aHelr naatexamu coctaBuna 0,4%. YpoBeHb
noTeHLManbHO NpobaeMHOW 3a80/KeHHOCTI, No MHeHWto AKPA, ABnseTca HU3KUM —
MeHee 5%. PbIHOUHbIE 1 OnepaLOHHble PUCKN HECYLLLECTBEHHBI.

YpoBnerBoputenbHaa oueHka ¢oHaMpoBaHUAa n aukeuaHoctu. CTpykTypa
doHauposaHua KomnaHum ymepeHHo avsepcnduumpoBaHa. Ha oo BbiNyLEHHbIX
LeHHbIXx 6ymar npuxogutca 51% naccveoB KomnaHwuun. [lona 6aHKOBCKOro
dboHanposBaHma coctasasetr 25%, npum 3TOM amBepcudumkaums no KpeguTopam
oLeHMBaeTCA Kak KOMQPOpTHaa (fonA KpynHenwero kpeautopa — 8% naccmBoB
KomnaHwun).

KomdopTtHas no3unums no aMkeuaHocTu. B 6aszosom cueHapum AKPA (c yyeTom niaHoB
no pocty HoBoro 6usHeca) KoMnaHWs MMeeT He3HaUNTENbHbIA NONOXUTENbHBIN 3anac
JEeHeXHbIX CPeACTB MO MTOraM KaXAoro KBapTana Ha ropusoHTe bamxanwmx 12-24
MecsiLeB (MPOrHO3HbIN KO3IPOULMEHT Tekywen amkeuaHoctn — nopsgka 1,0). B
CTPeCcCOBOM CLieHapuu AedULUT TNKBUAHOCTU CYLLLECTBEHHBIN, Of4HAKO CneLnanmnsanms
KomnaHun no3sonser onepatMBHO YNPaBAATb [JEHEXHbIMW MOTOKaMu nyTeM
KOPPEKTMPOBKMN KOANYECTBA HOBbIX IM3NHIOBbIX JOrOBOPOB.
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Knrouesble ponyuieHus

®dakTOpbl BO3MOXXHOIO
M3MeHeHUA NporHosa
VAN pernTuHra

PeATUHIM BbiNyCcKOB

PerynatopHoe packpbiTne

e  COXpaHeHWe NPUHATON BusHec-mMogenn KoMmnaHmm Ha ropmnsoHTe 12-18 mecsiLies;
e [14K He meHee 15% Ha ropusoHTe 12-18 mecAues;
e  [10Nfl IN3MHTOBbIX AOTOBOPOB C NMPOCPOYEHHbIMU MNiaTexamu meHee 5%.

«CTabunbHbIN» NPOrHO3 npejnosiaraeT ¢ Hambosiee BbICOKOW A0/e BEpPOSATHOCTU
HEeN3MEHHOCTb PENTUHTa Ha ropu3oHTe 12-18 Mecaues.

K NO3UTUBHOMY peﬁ‘muroaomy AEFICTBVIIO MOryT npuBecTu:

o 3HaunTeNbHOE yKpenieHune I'IO3I/ILI,VIPI KoMnaHuu Ha AM3MHIroBOM PblHKE;
. yBenanyeHune AVIBepCI/Iq)I/IKaLI,I/IM JIN3BNHIOBOTO nopcheJm no Tmnam nMmyLecrtea.

K HeraTuBHOMY peTMHroBOMY AEeNCTBUIO MOTYT MPUBECTU:

e cHuwxeHne MMAK no npuymHe akTMBHOro pocta 6usHeca nMbO yBeAnueHus
CTONMOCTU PUCKa;

®  CHWXEHWe OLEHKN CMOCOBHOCTM reHepaLmmn Kanutana;

e  CyLEeCTBEHHOe yXyALleHue KayecTBa NM3NHIoBoro noptdens;

e yXyALIeHWe MOo3MuMn MO JNKBUAHOCTU.

000 «2nemeHT JInsuHr», cepma 001P-01 (RUOOOAOZZOL6), cpok norawleHuvsa —
26.03.2021, o6bem amuccun — 5 mapg pyb., — A-(RU).

000 «3nemeHT JInsmur», cepua 001P-02 (RUOOOAT00A41), cpok noraweHns —
19.04.2022, o6bem amuccum — 5 mapg py6., — A-(RU).

O6ocHoBaHue. 1o NpuynHe OTCYTCTBUA CTPYKTYPHOW N KOHTPAKTHOM cybopanHaumm
BbinyckoB AKPA oueHuBaeT 3Tn obavraumm Kak paBHble MO MNPUOPUTETHOCTU
WCMOJIHEHWA  APYITMM  CyLLecTBYOWMM U Byaywium  HeobecneyeHHbIM U
HecybopANHNPOBaHHbIM 0bs3aTenbcTBam KoMnaHmun. B cOOTBETCTBUM C METOAONOTNEN
AKPA, ypoBeHb BO3MelLleHUs No HeobecneyeHHOMY A0y COOTBETCTBYET | kaTeropum,
B CBA3M C YEM KPEAUTHbIV PENTUHT SMUCCUA NPUPABHUBAETCA K KPEAUTHOMY PEUTUHTY
000 «2nemeHT JInzmdr» — A-(RU).

KpeanTtHble pentuHrn OOO «3nemMeHT JIM3umHr» u BbinyckoB obauraunin OO0
«InemeHT JInsmHr» (ISIN RUOOOAOZZOL6, RUOOOA100A41) 6bianM NpUCBOEHbI MO
HauuoHanbHOM LWikane ana Poccuiickon ®desepaumm Ha ocHoBe Mertozonoruu
NPUCBOEHNA KPEANTHbIX PENTUHIOB JIM3MHIOBbIM KOMMAHWAM MO HaLMOHaJbHOW
wkane ansa Poccuiickon Pesepaumnn, a Takke OCHOBHbIX MOHATWMN, UCMOJb3YEMbIX
AHanvtnyeckmm  KpeaWTHbIM _ PeWTMHIOBbIM __ ATEHTCTBOM B PENTUHIOBOM
AeatenbHocTu. Mpy NPUCBOEHNN KPEAUTHbBIX PENTUHIOB YKa3aHHbIM BbIMyCKaM TakXe
ncnosb3oBanacb MeTOAONOINA MPUCBOEHUA KPEAWUTHbIX PENTUHIOB OTAENbHbIM
BbiNyckaM (QUHAHCOBbIX MHCTPYMEHTOB MO HaLMOHaJbHOW Likane ans Poccuiickoun

Pegepaunm.

Brnepsble kpeautHbll pedTHr OO0 «IneMeHT JIM3MHI» U KPeAUTHble PENTUHIK
BbinyckoB obanraymit OO0 «3nemeHT JInsunr» (ISIN RUOOOAOZZOL6, RUOOOAT00A41)
6b11n onybankoBaHbl 19.01.2018, 16.04.2018, 23.04.2019 cootBeTcTBEHHO. OuepesHon
nepecMoTp KPeAWTHOrO pPenTMHra M MNporHosa no KpeautHomy pentuHry OOO
«9neMeHT JIM3WHI», a TakXKe KPeaUTHbIX PEeNTUHroB BbiMyckoB obaurauymin OO0
«2nemeHT Jlmsmur» (ISIN RUOOOAO0ZZOL6, RUOOOA1T00A41) oxumaaetrca B TeueHue
OZHOrO rofa c Aatbl ONy6/1MKOBaHUA HaCcTOALLEro Npecc-pennsa.

KpeanTHble pernTUHIN OblNN MPUCBOEHbI Ha OCHOBAHMMW AaHHbIX, NPEAOCTaBAEHHbIX
OO0 «2neMeHT JTIN3nHr», MHGOoPMaL MK N3 OTKPbLITbIX MCTOYHMKOB, a Tak>Ke 6a3 AaHHbIX
AKPA. PeiTHIOBbIN aHann3 6bi1 NpoBeAeH C MCMOAb30BaHNEM KOHCONMANPOBaHHOM
otyetHOCTM OOO «InemeHT JInsmur» no MCPO un otyetHoct OOO «3nemeHT
JIN3nHr», coctaBNeHHON B COOTBETCTBUM C TpeboBaHuamn PCBY. KpegutHble pedTuHIm
ABnaroTCcA 3anpoweHHbIMU, OO0 «3neMeHT JIN3NHM» NPUHUMaN0 yyacTie B npoLecce
NPWCBOEHWNA KPEANTHbBIX PENTUHTOB.
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AKPA noaTBepAUAO KPpeaUTHbIN perTUHT 000 «9neMeHT AM3UHI» Ha YpoBHE 16 sHBaDs 2020
A+RU), nporHo3 «CtabuAbHbIW», U BbINYCKOB €ro obaMrauui — Ha yposHe A-(RU) P

®akTbl CyLLECTBEHHOrO OTKJOHEHUS WHOOPMaUUM OT AaHHbIX, 3adUKCMPOBAHHbBIX
B odmumanbHO onybankoBaHHOM duHaHcoBon oTyeTHOCTU OO0 «IneMeHT JIN3UHI»,
He BbIsIB/IEHbI.

AKPA He okasbiBano OO0 «3nemeHT JIN3NHI» JONOAHUTENbHbIX YCayr. KOHPANKTbI
MHTEpecoB B pamkax MpoLiecca NPUCBOEHUA KPEAUTHbIX PENTUHIOB BbIABAEHbI He
6b1N.




AKPA noatBepaun0 KpeauTHbIN perUTUHT 000 «IAeMeHT AU3UHI» Ha YPOBHE

. < 16 2020
A{RU), nporHo3 «CtabunbHbIW», U BbINYCKOB ero obauraumi — Ha ypoBHe A{RU) AnBapA

(C) 2020

AHanuTtnyeckoe KpeantHoe PenntuHroBoe AreHTcTBo (AkumoHepHoe obuectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnyeckoe KpeantHoe PentnHrosoe AreHtctBo (AKPA) coszgaHo B 2015 roagy. AkumoHepamu AKPA saBastoTcs 27 KpynHenwmx KOMMaHui
Poccuw, npeacTaBstoLLie GYHAHCOBBIN Y KOPMOPaATUBHbIN CEKTOPA, a YCTaBHbIV KanuTtan coctassseT bonee 3 Mapa pyb. OcHoBHas 3agava AKPA
— npeAoCTaBaeHNe Ka4eCTBEHHOrO PENTUHIOBOrO NMPOAyKTa MOJb30BaTeNIM POCCUACKOrO PEUTUHIOBOrO pbiHKa. MeTofon0rnm 1 BHYTPEHHME
AokymeHTbl AKPA paspabaTbiBatoTcs B COOTBETCTBUM C TPeOOBaHMAMY POCCUICKOTO 3aKOHOAATENbCTBA U C YUYETOM JIyULUMX MUPOBbIX MPaKTUK B
PEeNTUHTOBOW AeATeIbHOCTU.

MpeacTaBneHHas MHGOPMaLUs, BKAKOYas, MOMUMO MPOYEro, KpeAUTHbIE U HEKPeAUTHbIE PENTUHTIN, GaKTOPbl PEATUHIOBOM OLEHKY, MOAPO6HbIe
pe3y/ibTaTbl KPeAUTHOrO aHan3a, METOAO0N0MMIN, MOAENN, MPOTrHO3bl, aHaAUTMYeCcKMe 0630pbl U MaTepuasbl ¥ UHYHO MHPOPMALLMIO, pa3MeLLIEHHYHO
Ha cante AKPA (zanee — ViHbopmauws), a Takxke nporpammHoe obecrneyeHune carita U UHble MPUNOXKEHWS, NMPejHa3HayeHbl 41 UCMO/b30BaHWA
NCK/IIOUNTENIbHO B O3HaKOMWTENbHbIX Lensx. Hactoawasa VHpopmauma He MoXeT MOANPULMPOBATLCS, BOCMPOU3BOANTLCS, PACNpOCTPaHATLCA
nobbiM cnocobom n B NtoboVi GopMe HWM MOAHOCTBIO, HWM YacTUYHO B PeKAaMHbIX MaTepuanax, B pamkax MeponpuaTuii Mo CBA3AM C
06L,eCTBEHHOCTLIO, B CBOZKaX HOBOCTEW, B KOMMEPUeCK/X MaTepuanax uan otyetax 6e3 npesBapuTesbHOrO MUCbMEHHOTO COrlacus CO CTOPOHbI
AKPA 1 ccbiikn Ha nctouHuk. Micnonb3oBaHue VMiHbopmauuy B HapyLLeHWe yKasaHHbIX TPeboBaHUM N B HE3aKOHHBbIX LieNsX 3anpeLyeHo.

KpeantHble pentnHrn AKPA oTtpaxaror MHeHne AKPA OTHOCWUTE/NIBHO CMOCOBHOCTVM PENTUHIYEMOrO /AMLA WUCMOMHATL MPUHATbIE Ha Cebs
buHaHcoBble 0653aTeNbCTBa UM OTHOCUTENBHO KPEAWUTHOTO puUcka OTAe/bHbIX GUHAHCOBBIX 06513aTeNbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO AMLa
Ha MOMEHT onybanKoBaHus cooTBeTCTBYHOLW el VIHpopmaLmn.

HekpeaunTHble pelitTuHrn AKPA oTpaxkatoT MHeHre AKPA 0 HEKOTOPbIX HEKPEAMUTHBIX pUCKax, MPUHUMaeMbIX Ha cebs 3arHTepecoBaHHbIMMW AMLLAMM
Npw B3aUMOZAENCTBUN C PENTUHTYEMBIM JIMLLOM.

MpucBavBaeMble KPeAUTHbIE Y HEKPEAWUTHbIE PENTUHIM OTPaXKaOT BCHO OTHOCALLYHOCA K PEUTUHIYEMOMY NNLLY U HaXOAALLYHOCA B PacropsXeHnm
AKPA cyuiectBeHHy0 nHbOpMaLmio (BKIOYas MHOOPMALIMIO, MONYYEHHYO OT TPETbUX /INLL), Ka4ecTBO W AOCTOBEPHOCTb KoTopoi AKPA couno
Hagnexawumu. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHGOPMaLUK, NPeAoCTaBAeHHON KANEHTaMWU UAW CBA3aHHBIMU TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBASET ayanTa Uin MHOM NPOBEPKN NPeACTaBAEHHbIX AaHHbIX 1 He HeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb U MOHOTY.
AKPA npoBOAWT PENTUHIOBBIV aHaNU3 MPeACTaBAEHHON KIMEHTaMU MHOOPMaLMKU C UCMO/b30BaHWEM COBCTBEHHbIX MeETOAOOTMI. TeKCTbl
YyTBEPXKAEHHbIX METOAONOINI AOCTyMHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHUKOM, OTpakatoLMmM akTyanbHyto VIHpopmaLmio, B TOM Uncae O KPeAUTHBIX U HEKPEAWTHbBIX PENTUHIaX, MPrUCBanBaEMbIX
AKPA, sBnsieTcs obuumanbHbin nHTepHeT-caT AKPA — www.acra-ratings.ru. IHpopmMaums npeacTaBaseTcs Ha YCIOBUN «KakK eCTb».

MHpopmaums AomkHa paccmaTpuBaTbCA MOJb30OBATENI MU UCKAOUUTENbHO Kak MHeHue AKPA un He aBnseTca COBETOM, peKkoMeHAauuven,
npeAioXeHeM NMoKynatk, Aep>KaTb MW NPOAaBaTh LeHHble Bymarn nin ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GEPTOl NN pPeKiamMo.

AKPA, ero pabotHuku, a Takke apodunmpoBaHHbie ¢ AKPA nvua (ganee — CtopoHbl AKPA) He NpeaocTaBastoT HUKAKOW BblpaXKeHHOM B KaKoW-
mbo dopme AN KakuM-ambo obpasom HemoCpesCcTBEHHOM WAW MOAPa3yMeBaeMON rapaHTUM B OTHOLUEHWMM TOUYHOCTW, CBOEBPEMEHHOCTH,
MOJIHOTBI UM MPUrOAHOCTU VIHDOopMaLMn ANs MPUHATAA WHBECTULMOHHBIX UAW Kakux-AMbo uHbIX peweHnid. AKPA He BbINOAHAET YyHKLMN
duayumnapms, ayamTopa, MHBECTULIMOHHOTO UM GUHAHCOBOTO KOHCyNbTaHTa. IHpopmaLma foMmKHa pacLeHNBaTbCA CKNFOUNTENBHO Kak OAVH U3
baKkTopoB, BAUAIOLWNX HA UHBECTULIMOHHOE WK MHOE BU3HEeC-peLleHne, MPUHMMaeMoe No6bIM NLOM, UCMOoAb3YIOWMM ee. KaxaoMmy 13 Takux
uL, HeobXxoAMMO MPOBECTU COBCTBEHHOE NCCNef0oBaHMe U AaTb COBCTBEHHYHO OLeHKY Y4aCTHVUKY GUHAHCOBOrO PbIHKa, @ TakXXe SMUTEHTY U ero
[,0TOBbIM 06543aTeNbCTBAM, KOTOPbIE MOTYT pacCMaTpMBaTLCA B KayecTBe 06bekTa MOKYMKW, MPogaxu v BnageHus. Nonbsosatenu ViHdopmawmm
[OJKHBI MPVHUMaTh PeLLIeHNA CaMOCTOATENbHO, NMprBAeKkas COOCTBEHHbIX HE3aBUCUMBbIX KOHCYIbTAHTOB, €C/IM COUTYT 3TO HEOHBXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Nt06ble AeNCTBUS, COBEPLLEHHbIE NMONb30BaTENAMYU Ha OCHOBE AaHHON MIHdopmaLmmn. CtopoHbl AKPA
HW MpW Kaknx oBCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTU 3a Nt0bble MPsMble, KOCBEHHbIE UM CyYaliHble YObITKU U U3AEeP>KKU, BO3HUKLLNE Y
nosib30BaTeNel B CBA3W C MHTEPMPETaLUsaMU, BbIBOAAMM, PEKOMEHAALIUAMU U UHBIMU AEUCTBUAMMU TPETbUX WL, MPSMO AN KOCBEHHO CBA3aHHbIMU
C Takol HbOpMaLment.

VHbopmaums, npepoctaBnsemas AKPA, akTyanbHa Ha faTy MOArOTOBKM 1 ony6/IMKOBaHMs MaTepranoB 1 MoXeT naMeHaTbcst AKPA B ganbHeliem.
AKPA He ob6s3aHO OOHOBAATb, U3MEHATL, AOMONHATL VIHPOpMaLmto uamn ysesomMaaTb Koro-nmbo o6 3Tom, ecam 3To He 6bl10 3adpUKCMpPOBaHO
OTAENbHO B NMUCbMEHHOM COT/IaLLIEHUN UAKN He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickon ®esepaumu.

AKPA He oka3blBaeT KOHCyNbTaLUMOHHbIX ycayr. AKPA ModxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He co3gaeT KOHGANKTa NHTePecoB C
PEeNTUHTOBOW AeATeIbHOCTbIO.

AKPA 1 ero paboTHVKM NpeanpuHMMaroT BCe pasyMHble Mepbl A8 3aliMThl BCEW MMEIOLLENCA B UX PacnopaXKeHnn KOHGUAeHLMansHon n/mmm
MHOW CyLecTBEHHON HenmybAMYHOW WHPOpMaLMM  OT  MOLUEHHUYECKMX JAeNCTBMI, KpaXy, HEenpaBOMEPHOrO WCMONb30BaHWA UK
HenpegHamepeHHoro packpbiTua. AKPA obecneunBaeT 3awwuty KoHGUAEHUMANLHON MHOPMaLIMK, NONYYEeHHOW B npouecce AeATeNbHOCTY, B
cooTBeTCTBUM € TpeboBaHMAMM 3aKOHOoAaTenbCTBa Poccuiickon Pegepaunn.




