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AKPA npucBouno Kypckon obaactu KpeaAUTHbIW PEUTUHT
A(RU), nporHo3 «CtTabUAbHbIN»

KpeanTHbin pertnHr Kypckor obaactu (sanee — Obnactb, PernoH) obycnoBneH cpegHnm
YPOBHEM pa3BUTUA 3KOHOMMKM, OTHOCUTENbHO BbICOKMMMW MOKasaTensMmn OroAXETHOM
ANCUMMNAWHBL U HU3KOW JO/FOBOWM Harpyskoi npu AOCTaTOYHOM YPOBHE JAUKBUAHOCTU
broaxeTa.

Kypckas obnactb pacnonoxeHa B LleHTpansHom depepansHom okpyre (LLPO), rpaHmnunt
¢ YkpaunHou n nateto permoHamu PO. B O6nactu npoxmaet 0,8% Hacenernus PO (1,1 maH
yenosek). Mo ntoram 2016 roga BPI PervoHa coctaBun 369 mapa py6. (no utoram
2015-ro — 335 mapg py6., nam 0,5% cosokynHoro BPIM PO®).

PasButne skoHomuku O6nactu onpepenserca ee reorpadpmueckum nosIoXKEHUEeM.
PervoH vmeeT OTHOCUTENBHO HeBbiCOKMI BPIM Ha aywy HaceneHus (66% oOT cpesHMX
¢ 2014 no 2017 rop nokasatenert no P®) n HeBbiCOKME cpeaHeayLleBble AeHEXHble
poxoabl (84%). leorpaduueckoe nonoxeHve Obnactn (LeHTpanbHO-YepHO3eMHbI
pafoH) onpeaenseT ee arpapHyro CneLmann3aLmio: Ha cesbCckoe XO3ANCTBO NMPUXOANTCA
nopaaka 19% BPIl, nuwesoe npounssoactBO GOPMUPYET OKOJNO  YeTBEPTU
NPOMbILWIEHHOro npou3BoacTtea. Kpome Toro, Ha TeppuTtopum PernoHa 4YacTu4yHO
pacnonaraetcad Kypckas MarHWTHas aHoManus (exerogHas aobblua >Xenes3Hon pyabl
COCTaBASIET OAHY LUECTYH0 4acTb OT obuwei Aobblum no Poccum), gobblua nonesHbIX
nckonaembix popmupyet B cpegHeM 10% BPIT n ogHy yeTBepTYyHO YacTb NMPOMbILLIEHHOTO
npoussoactBa. bnarogaps Kypckon ASC Ha Tepputopum O6nacT  €XEerogHo
BblpabatbiBaeTca nopsgka 13% 3n1ekTposHepruu, npouwssBoaMMon B LleHTpanbHOM
bepepanbHOM oKpyre, a notpebneHne BHyTpU PervoHa cocTaBaseT OfHy TpeTb
BblpabaTbiBaeMOI 31eKTpO3Heprun. HanoroBble AOXOAbl B AOCTaTOYHOM CTEMeHU
amBepcmobunumpoBarbl (Mo oueHkam AKPA, 3a cueT cokpalleHns OTYUCAeHUi
3aBMCUMMOCTb  OT KPYMHENLIero HajoronjatenblimMka o4 OT rofa CHUXAEeTCs):
MaKCMManbHas [JOAA MOCTYrNeHWU OT OAHON oTpacan (fobblva >XenesHoW pyabl)
B 2016 rogy coctasuia 14%.

Moka3saTtenn 6lOAKETHOW AUCUMNAMHBI 06ycnoBNEeHbI AOCTaTOUHOW Aonei
COBCTBEHHbIX AO0X0A0B U d¢eaepanbHON NOAAEPIKKOMA Ce/IbCKOrO XO3ANCTBa.
CobcTBeHHble goxoabl 6roaxxeTta Obnactu ¢ 2014 no 2017 rog coctaBnatoT B cpegHeM 75%
(6e3 yueta cybBeHLMI). Bbicokas fons kanutanbHbiX pacxogoB (20%) obecrneuyeHa B
3HauuTeNnbHOW Mepe degepanbHbIMU CyOCMANAMU Ha NOAAEPXKY MNPOU3BOAUTENEN
Ce/IbCKOX03ANCTBEHHON npoaykuun: Honee 80% cybcmanin oCyLLecTBAAKOTCA 3a CyeT
desepanbHbIX CPEACTB, MO3TOMY peasbHbl Pe3epB COKPaLLLEHNs KanuTaabHbIX Pacxo4oB
B NMOJIb3y PacXxOA0B TEKYLLEro xapaktepa CyLecTBEHHO MeHbLe. OnepaLmoHHbIn BanaHc
coctaBasetr nopsagka 22% perynsapHbix goxogoB. AKPA oxugaeT, uto B pe3ynbTarte
Koppekummn obbema TpaHcdepTos ¢ 2018 no 2019 rog 6roaxeTHble Nnokasatenn Obnactu
oCTaHyTCa cTabunbHbiMU. K sectabunmnzaunm 610aXKeTHbIX NoKa3aTenel MOryT npuBecTu
cnefyroline OCHOBHble GaKToOpbl pUcCKa: PacTyLLMn pa3pbiB MeXAY pPa3MepoOM CpesHen
3apaboTHoI nnaTbl B PervoHe n B PO B L,e10M (YUMTbiBas NOBbILWAOLLYHOCA 3aBUCMMOCTb
HaNOroBbIX A4OXOA0B OT nocTynaeHun ot HA®/) n cHMXeHMe HanoroBblX NOCTYMNAEHUN B
cekTope f06blun.
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KnioueBble ponyuweHuns

®dakTOopbl BO3MOXXHOIO
M3MeHeHM1A NPorHosa
WAN penTUHra

PenTtuHru BbinyckoB

PeiiTuHroBas ncropwms

Huskaa ponroBas Harpyska B COBOKYNHOCTM C KOHCEpPBaTMBHOW [0/AroBoi
noautukoi. Xota dopmanbHo Tekywwmin goar Obnactm (Ha 1 aerycta 2017 rogpa)
ABASETCA KPATKOCPOUHbIM, Ha JBE TPEeTU OH COCTOUT M3 OHOAXETHBIX KPEeAUTOB,
BblAaHHbIX B Nepuog ¢ 2014 no 2015 roa. TpeTb NpeacTaBaeHa KpeanTamu, BblJaHHbIMU
YnpaBneHnem ®esepanbHoro kasHaudencta (YOK). PeduHaHcupoBaHve posra
npeanonaraeTcs OCyLLEeCTBUTb MOCPEACTBOM BbIMycKa J0OrOCPOYHbIX FOCYaPCTBEHHbIX
LeHHbIX bymar. Tekylime pacyeTHble MoKasaTesn JOArOBON Harpy3km COOTBETCTBYHOT
KaTeropum MWHWUMaNbHOrO YPOBHSA pUCKa B CWIYy HEBbLICOKOIO pasmepa Aosra
OTHOCUTENIbHO OnepauuoHHoro bHanaHca (He 6onee 1,2 Ha koHey 2017 ropa) u
HeobpeMeHUTENbHbIX NPOLEHTHbIX PacxoLoB (He 6osee 2% onepaLoHHOro 6anaHca).
AKPA oxugaeT, uto go 2019 roga nokasatenn JOArOBOW Harpy3ku BO3pacTyT, O4HaKO
He MPEeBbICAT CPESHUN YPOBEHb pUCKa.

JocTaTouHbli ypoBeHb JAUMKBUAHOCTU. AgMuHUCTpaums O6nactn He nmeeT npasa
pasMellaTb Jeno3uTbl B 6aHkax, OAHaKO pacrnoJsiaraeT AOCTaTOUHbIM YPOBHEM
NINKBUAHOCTU NS CBOEBPEMEHHOIO BbIMOJHEHWS PACXOAHbIX 0bs3aTeNbCTB, BKAOUaS
MPOLEHTHbIE MaaTeXu. Pacxogbl Tekylwero Mecaua MpeBbIlLArOT OCTaTKM CPeACTB Ha
cyeTax broAXeTa Ha Hayano Mecsua. MoTpebHOCTb B KPATKOCPOYHOW JNKBUAHOCTM
PervoHa 3akpbiBaeTcsi KpaTKOCPOUHbIMU KpeauTamy, npesoctaBieHHbiMK YOK, n
6aHKOBCKMMM KpeanTaMu.

COXpaHeHWe KOHCepBaTUBHOMN JONTOBOWN MOANTUKY;

e COXpaHeHMe CyLlecTBEHHOTo YpoBHA degepanbHoON noaaepxku cektopa AlMK
O6nacty;

e nonydyeHue Obnactbro ¢ 2018 no 2019 roa TpaHcPepTOB, CONOCTaBMMbIX MO 06bEMY
€ nonyyeHHbiMun B 2017-m;

e CcoxpaHeHue obsa3aTesbHbIX pacxogoB brogxeta Ob6aacTu Ha ypoBHe He Bbille 75%.

«CTabunbHbIV» NPOrHO3 npejnosaraeT C MaKCMMaJbHO BO3MOXHOW AOel
BEPOSATHOCTM HEM3MEHHOCTb PEUTMHIA B TeueHne 12-18 mecsiLes.

K no3utnBHomMy peTUHIoBOMY AeACTBMIO MOTYT NPUBECTU:

e yBe/AMYEHMe AOAM  MPOAYKLMM C  BbICOKOW fAO6aBAEHHON  CTOMMOCTbIO
n onepexaroLme Temnel pocta BPIT;

e pOCT uyMCia MPOU3BOACTB C BbICOKMM YpPOBHEM 3apaboTHbIx naat, 4to Oyaer
CNocobCTBOBaTb MOBLILEHWNIO CPEAHEeAYLLEBbIX JOXOAOB HaceNeHWs U HaAoroBbIxX
AOX0A0B broaxKeTa;

e MOBbILEHME YPOBHA COBCTBEHHOW NNKBUAHOCTM BroakeTa.

K HeraTuBHOMY peATUHrOBOMY AE€UCTBUIO MOTYT NPUBECTU:

® V3MeHeHVe [JOATOBOW MOJUTUKM B CTOPOHY CYLLECTBEHHOrO HapalyMBaHuA
rocyAapCcTBEHHOro A0Ara;

e 3HaUUTENIbHOE CHWXXeHWe MOAJEPXKM MNPeAnpPUATUA  CeNbCKOro  XO3fMCTBa
CO CTOpPOHbI desepanbHOro broaXeTa;

e yXyAweHWe  AVHaMWUKM  3apaboTHbix nnat B O6nactm  (OoTCTaBaHWe
OT CpefHepOCCUACKNX TEMMOB);

e Ja/bHelllee CHWXeHMe abCoMOTHOrO pa3Mepa HaNOroBblX  MOCTYMJIEHUN
OT f06bIBatOLLEN MPOMBILLIEHHOCTY.

OTcyTcTBYHOT.

OtcyTcTBYeT.
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PerynatopHoe packpbiTne

KpeanTHbI penTuHr 6bl1 MPUMCBOEH MO HauWOHanbHOW Lwikane ans Poccuiickoin
®epepaunm  Ha ocHoBe MeTOAONOIUN  NPUCBOEHUS  KPEAWTHBLIX PENTUHIOB
pervoHasibHbiM U MyHWULMNAAbHbIM OpraHam Baacti Poccuickon Peaepaumm, a Takxke
OCHOBHbIX _MOHATUW, MCMNOAb3yeMbIX AHaantnyecknm KpeanTHbIM _PenTrHrosbiM
AreHTCTBOM B PEVTVMHTOBOW AEATENbHOCTU.

KpeantHbin pentuHr 6bln npucBoeH Kypckor obnactu Bnepsble. [lepecMoTp
KpPeAUTHOro peTMHIa U NPOrHo3a No KPeAUTHOMY PENTUHIY OXUAaeTCs B TedeHne 182
AHen ¢ patbl pertuHrosoro genctaums (30.08.2017).

KpeauTHbld pelTUHr 6bin NMPUCBOEH Ha OCHOBAHUWM AaHHbIX, MNPefOCTaBAEHHbIX
Kypckoin obnactbto, MHPOpMaLUM U3 OTKPLITbIX UCTOUYHUKOB (MUHOUH PO, Poccrar,
®HC), a Takke 6a3 gaHHbIXx AKPA. KpeauTHbIA pedTUHT ABAAETCA 3anpOLUeHHbIM,
Kypckas obnacTb npvHMMana yyactve B npoLecce NPUCBOEHMA KPeAUTHOTO PeTUHTa.

®akTbl CyLECTBEHHOTO OTKJIOHEHUS WHQOPMaLMM OT JaHHbIX, 3abUKCUPOBAHHbIX
B oduumanbHo onybamkoBaHHOW ¢UHaHCOBOM oTyeTHOCTM Kypckor obnactu,
He BbIsIBJIEHbI.

AKPA He okasbiBano Kypckor obaactn gonosHuTenbHbix ycayr. KOHGAUKTbI MHTEpecoB
B pamkax npoLecca NpucBOeHUs KPeAUTHOTO PeMTUHIa BblSiBJEHbI He Obln.



https://www.acra-ratings.ru/criteria/92
https://www.acra-ratings.ru/criteria/92
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80

AKPA npuceouno Kypckoi obnactu KpeputHbid pedtuHr A(RU),
nporHo3 «CTabuAbHbIN»

1 ceHTAbpa 2017

(C) 2017

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeanTHoe PentnHrosoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkumoHepamun AKPA aBasitoTcs 27 KpynHenwmnx komnaHunin Poccun,
npegctaBastolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PENTUHIOBOrO MpPOAyKTa MOAb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pblHKA. MeToZoNorMn 1 BHYTPEHHMWE
aokymeHTbl AKPA pa3spabaTbiBatoTCsi B COOTBETCTBMM C TPEHOOBAHUSMM POCCUACKOTO 3aKOHOAATENBCTBA U C YYETOM JIyULUNX MUPOBLIX MPakKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas UHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHbIE U HEKPeAUTHbIe PeUTUHTN, GakTopbl PENTUHIOBOM OLEHKW, MOAPO6GHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOT N, MOAE/N, MPOTHO3bI, aHaMTYecKne 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MeLLLeHHYHO Ha
cante AKPA (ganee — VIHdopmauums), a TakxKe nporpaMMHoe obecneyeHue caita U WHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
NobbiM cnocobom u B Nt06ON PopMe HM MOAHOCTBIO, HM YacTUYHO B pekNaMHbIX MaTepuanax, B pamkax MepornpuaTWin Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOAKAX HOBOCTENM, B KOMMEPUECKUX MaTepuanax uam otyetax 6e3 npeaBapuTeNbHOrO MMCbMEHHOrO COrlacus CO CTOPOHbI
AKPA v ccbinkn Ha UCTouHwK. Micnonb3osaHve VHGopmaL v B HapyLLeHre yka3aHHbIX TPe6OBaHUA 1 B HE3aKOHHbIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
o0b6s3aTeNbCcTBa UM OTHOCUTENBHO KPEAUTHOMO PUCKa OTAE/bHbIX GUMHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOro Avua Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble penturrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3auHTepecoBaHHbIMWU AULLaMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO U AocToBepHOCTb kotopor AKPA couno
Hagnexawmmm. AKPA He HeceT OTBETCTBEHHOCTV 3a AOCTOBEPHOCTb MHbOPMAaLWKM, MPeAoCTaBAeHHOW KINEHTaMU WAW CBA3aHHbIMW TPETbUMM
ctopoHamu. AKPA He ocyLecTBaseT ayAnTa UV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb U MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHain3 MpPeACTaBAEHHON KAMeHTaMn WHOOPMaLMM C WCMONb30BaHWEM COOCTBEHHbIX METOAO/OMMA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTYMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLMM akTyasnbHyto VIHpopMaLmtio, B TOM UMcae O KPeAUTHbIX U HEKPEAUTHbBIX peTuHrax, npuceansaembix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

NHpopmaLmsa AomkHa paccmMaTpvBaThbCi MO/b30BATENAMU WUCKAHOUNUTENbHO Kak MHeHue AKPA 1 He fBnseTcs COBETOM, pekoMeHAauueit,
npeanoXeHeM Nokynatb, AepxaTb WM NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm Kakmm-1160 obpasoM HeENOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOpMaLIMK 418 MPUHATUS MHBECTULIMOHHBIX MU KakUX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapus, ayautopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYyAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKNHOUNTENbHO Kak OAMH 13 GakTOpOB, BAVAIOWMX Ha
VNHBECTVULMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemMoe 6biM NULLOM, NCMONb3YOLWMM ee. KaxgoMy 13 Takux vl HeO6X0ANMO MPOBEeCTU
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOrO pblHKA, a Tak)ke SMUTEHTY W ero AOAroBbiM Obs3aTenbCcTBaM,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKyMKyW, NpoAaXxu uan Bnagerus. Moab3osatenu MiHGopmauum oNKHbI MPUHUMATL peLleHs
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a NtobOble AelCTBUA, COBEPLUEHHbIE NOMb30BaTeNsAIMU Ha OCHOBe gaHHol VHdopmaummn. CtopoHsl AKPA
HW MpY Kakmx o6CTOATeNbCTBaX He HeCyT OTBETCTBEHHOCTM 3a Jtobble MpsMble, KOCBEHHbIE WAW ClyyaiHble YObITKN U U34EPXKKM, BO3HUKLIME Yy
nonb3oBaTeNeil B CBA3MN C MHTeprpeTaLMamMy, BbiIBOAAMY, PEKOMEHAALMAMN U UHBIMU AeACTBUAMM TPETbUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
C TakoW uHpopMaLmeit.

NHdopmaums, npegocrasnsiemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM U OnybanMKoBaHUS MaTepuanos 1 MoxeT naMeHatbcd AKPA B sanbHenwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHPOpMaL MO NN yBeAOMASATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adhUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COraLleHnN NN He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumiickon PesepaLimn.

AKPA He oka3biBaeT KOHCYAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYTM, eC/i 3TO He CO3AaeT KOH(ANKTa UHTepecoB C
PENTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3aLl1Tbl BCE UMEIOLLLeCs B UX PacnopsKeHU KOHOUAEHUMaNbHOW 1/UAn NHOW
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUIA, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WAW HerpejHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awiuty KOHOUAEHUMANbHOM WHPOPMaLUM, MNONYYEHHOW B npouecce AeATeNbHOCTM, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.




