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AKPA noatBepaAUAO KpeAUTHbIUM peUuTUHTr AO «COMA3»
Ha ypoBHe AAA(RU), nporHo3 «CTabuAbHbIH»

KpepauntHbin pentuHr AO «COlA3» (psanee — COTA3, KomnaHus) onpesensieTcs O4eHb
CUNbHBIMK Bu3Hec-npoduaem 1M GUHAHCOBBIM Npoduiem NpU afekBaTHOM KayecTe
ynpaeaeHus. [To3nTMBHbIMK pakTOpamm OLEHKM ABAAIOTCA MPOUHble Nno3uunmn KomnaHum
Ha pbIHKe, CWbHble OMNepauVOHHble TMOKas3aTenn, a TakKxke BbICOKME OLEHKM
[JOCTaTOYHOCTM  KanwTana, KayecTBa akTMBOB W MokasaTened  JIMKBUAHOCTW.
JlonosHuTeNbHOe MO3WUTMBHOE BAMAHWE OKa3blBaeT OLeHKa CBA3eW C OAHWM W©3
aKLMOHepOoB 1 KpynHehLwmnm knneHToMm Komnanum — MAO «lasnpom» (pentuHr AKPA —
AAA(RU), nporHos «CTabuabHblin»).

Mo utoram 2019 roga COIA3 ocTaeTcs ABHbIM INAEPOM POCCUINCKOTO PbiHKa CTPaxOBaHMs
no obbemam MOAMWCAHHbLIX NMPEMUI, BEAVYMHE aKTMBOB W COBCTBEHHOro KanuTana.
pynna «COlA3» BkatoyaeT B cebs ronoBHyto KomnaHuto — AO  «COTlA3»
(yHMBepCanbHbIN CTPaxOBLUMK) W ee gouvepHue opraHumsaumm — OOO «CK COTA3-
XWN3Hb» (cTpaxoBaHune >xu3HM) u  AO «Crpaxosaa komnaHua «COlA3-Meg»
(obazaTenbHoe MeAMLMHCKOe CTpaxoBaHWe), a TakKe HEeCKONbKO MeAULIMHCKNX
n conytctBytowmnx 6msHecoB. COMA3 npepocTaBiseT CTPAxXOBYHO 3almUTy KPYMHEeMLWum
poccuicknum komnanusM, Bkarodas [AO «lMasnpom», K «Pocatom», OAO «PX/[»
(pentunr AKPA — AAA(RU), nporHo3 «C1abuabHbiin»), MAO «HK «PocHedTb».

OueHb cUbHBbI 6U3Hec-NpodUAb onpesenseTcs NPOYHbIMU PbIHOYHBIMUW MO3ULIMAMM
KoMnaHum n cunbHbIMKM OMepauMoOHHbIMKM MoKa3aTensMmn. PbiHOuHas gona [pynnbl
«COTl'A3», no gaHHbIM 3a 2019 rog, coctaBaset 23,2% Npu CUAbHbIX MO3NLMAX B CEFMEHTaX
AMC n cTtpaxoBaHus umyLlectBa opuamueckmx avl, (38% un 52% pbiHka 3a yKasaHHbIN
nepuwos). AvBepcudukaums kaveHTckor 6a3bl KOMMAaHMM OUEHMBAeTCs Kak Bbllle
cpeAHen. AreHTCTBO onpegenseT kaydectBo npogyktooro psga COlMA3a kak BblCOKOE:
AKPA obpalaet BHMMaHMe Ha cnocobHocTb KomMnaHum yaoBAeTBOPSATb NOTPEBHOCTM
KJAVEHTOB MO 3alUMTe OT KPYMHbIX UMYLLECTBEHHbIX PUCKOB W HaKOMAEHHbIM OMbIT MO
MeAVLIMHCKOMY CTPaxoBaHWUIO paboTHMKOB KANEHTOB. B cTpykType kaHanoB agnctpubyumm
npeobnagatot npsamble npogaxu (39%) n 6aHkoBCkun kaHan (44%), AoAs KOTOPOro
CYWECTBEHHO  YyBe/AMuMaacb  MNociae  MpuMoBpeTeHus  CTPaxOBblX  KOMMaHWM,
npuHaanexawmnx banky BTb (IMAO), n ero BxoxaeHus B coctas akumoHepos COlMA3a.

OnepauyunoHHaa 3ddekTmBHOCTb KomnaHum ctabunbHO Bbicoka. KoMOGMHMpPOBaHHBIN
koadpduumeHt no wutoram 2019 roga coctasun 0,88, B Oyaywiem OXuAaeTcs ero
coxpaHeHne Ha yposHe Hwxe 0,9. Ha npoTtsXeHwWnM nocneaHnx neT Temnbl pocTa
CTPaxoBbIX NPEMUIA OMepexanu PbIHOK KaK BCAEACTBME CAENOK CANAHUA U NOTNOWEHWS,
Tak WU B pesyabTate opraHuyeckoro pocta. AKPA oxwugaet, uto KomnaHusa cnocobHa
COXPaHUTb KaKk MUHUMYM CpeAHepPbIHOUHbIE TEMMbI POCTa, YAEP>KMBasA CYLLECTBYIOLLYHO
JONIO pPbIHKa.

AreHTCTBO noJsiaraeT, 4YTO BAUAHME MaHAEMUM KOPOHaBMPyCa W COOTBETCTBYHOLLMX
OorpaHuYeHNn Ha oueHky 6usHec-npoduna pynnel «COTA3» 6yaeT orpaHuUYeHHbIM
M BpeMeHHbIM. BO3MOXHOe CHUXeHMe O6bEMOB CTPaxOBbIX MPEMUI B OTAEbHbIX
CerMeHTax He CKaXkeTcA CyllecTBeHHO Ha gone pbiHka COlA3a, a Takke Ha cpejHe-
N goarocpouHbix Temnax pocta pynnbl «COMA3». Takxe AKPA He oxXupaeT CHUXeHuA
nokasatesnei onepaLMoHHON 3GHEKTUBHOCTU.

OueHb CUbHbIA pUHAHCOBbIA Npoduab OOYCNOBAEH BbICOKOW KanuTanvsauuei
N KOHCEpPBATMBHOMN MHBECTULMOHHOW NoanTukon KomnaHumm.

COOTHOLWWEHNEe AOCTYNMHOrO KanuTasa W Kanutana Mnoj PWCKOM, pacCcuuTaHHOe Mo
metogonormm AKPA, coctasnset 3,8, uTo onpeaensieT BbICOKYHO OLIEHKY AOCTaTOYHOCTU
kanuTtana COlA3a.
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KnroueBble gonyuieHuns

®dakTopbl BO3MOXXHOIO
M3MeHeHUA NporHosa
WA pernTHHra

KomMmnoHeHTbI peUTuHra

PeATUHI1 BbiNyCKOB

PerynatopHoe
packpbiTue

HecmoTps Ha pocT foAn HemaTepuasbHbIX akTUBOB W OTIOXEHHbIX aKBU3WLMOHHbBIX
pacxozfoB Ha banaHce KoMmnaHum B pesynbTate caenkm no npnobpeteHmto OO0 CK «BTh
CTpaxoBaHue», OLleHKa KayecTBa akTMBOB OCTaeTCs BbICOKOMW. AreHTCTBO TakXKe oTMevaeT
CHW>XXEeHMe nokKaszaTesiell KOHLeHTpaL MM akTMBOB.

CuabHas No3numMs No JMKBUAHOCTM ONpPesenseTcs oueHKammn KO3GOULMEHTOB TeKyLLEN
N JONTOCPOYHOW AnkBuAHOCTM: 1,5 1 1,2 cooTBETCTBEHHO.

KauectBo ynpaBnaeHua KomnaHvei 66110 OLEeHEHO Kak afeKkBaTHOE BBUAY MO3UTUBHbIX
OLLEHOK OMbITa U CTPYKTYpbl MEHEAXMeHTa 1 akTyapHol ¢yHkumn. Ctpaterma COlA3a
NpoAOKaeT HaxoAUTbCA B CTagun  pa3paboTkn. AreHTCTBO Takxke OTMevaeT
nocnesoBaTeslbHOE Pa3BUTUE CUCTEMbI YIPaBAEHUA PUCKaMMU.

Mpn okoHuyaTesbHOW oueHke pelrTuHra AKPA Takke OCyLLeCTBASET MONOXUTENbHYHO
koppektnpoky OCK, npuHMMas BO BHMMaHuWe YCTOMUMBOE  KOHKYpPEHTHOE
npPenMyLLecTso, CBA3aHHOE CO B3aWMMOOTHOLWIEHMAMWU C OAHUM U3  aKLMOHEepoB
1 KpynHewnm knmentom Komnanmm, — MAO «lasnpom».

e yAepXaHWe PbIHOYHOW AOAN W JUAMPYHOLWMX no3uumi KomnaHum B cekTope
KOPMOPaTUBHOMO CTPaxOBaHWS;

® NPOJOJIXKEHME peann3aLmn KOHCEPBATVBHON MHBECTULIMOHHON NOAUTUKY;

e  COXpaHeHMWe Ao/ell OCHOBHbIX akLMOHEPOB B Kanutase KoMnaHuu.

«CtabunbHbIi» MPOrHO3 npejnonaraer ¢ Havbonee BbICOKOW JAOJ€ BEPOATHOCTM
HEeM3MeHHOCTb PeNTUHra Ha ropm3oHTe 12-18 mecsLes.
K HeraTUBHOMY peTUHIOBOMY [ eiCTBMIO MOTYT NPUBECTU:

e CHWXXeHWe nokasatenein 3pPeKTMBHOCTM CTPaXOBOM AeATENbHOCTY;
®  CHWXEHWe OLEHKM KayecTBa akTUBOB;
e  CHWXeHWe oueHkm cBazel ¢ MAO «[asnpom».

OueHka co6cTBeHHOM KpegutocnocobHoctn (OCK): aa+.

KoppeKTUpOoBKU: JOMONHUTEIbHAsA KOPPEKTUPOBKa + 2 cTyneHn k OCK.
SMuccun B obpaLleHnmM OTCYTCTBYHOT.

KpeanTHbll pelTUHr 6bl1 NPUCBOEH MO HaAUMOHaNbHOW Lwkane pans Poccuitckow
desepauun Ha ocHoBe METOAONOIMN NPUCBOEHUSA KPEANTHbIX PENTUHIOB CTPaxOBbIM
opraHmMsaumam Mno  HalMoHaAbHOW uWikane ans Poccuinckon QPepepaummn, a Takxe
OCHOBHbIX _MOHATUWA, XUCNOAb3YeMbIX AHaantnyeckum KpeauTHbIM  PerTUHIOBbIM
AreHTCTBOM B PEUTUHIOBOM AEATENbHOCTU.

Brnepeble kpeauTHbii penTtuHr AO «COlA3» 6bin1 onybamkosaH AKPA 05.07.2017.
OuepefHoi nepecMoTp KPeAWUTHOTO PeWTWHra U MPOrHo3a Mo KPejUTHOMY PEerTUHTY
OXMWAAeTca B TeUeHne OAHOro roAa ¢ AaTbl ONybANKOBaHMA HAaCTOALLEro Npecc-penmsa.

KpeanTHbIN pedTUHr 6bl1 NMPUCBOEH Ha OCHOBAHWW AaHHbIX, NpeaocTaBaeHHbix AO
«COlA3», MHPOpMauuM K3 OTKPbITbIX WCTOYHWMKOB, a Takke 6a3 pgaHHbix AKPA.
PenTnHroBbI aHann3 6bin NpoBeseH C ucnonb3oBaHneM otyetHoctn AO «COlMA3» no
PCBY u otuetHocTM AO «COlA3», coctaBneHHol B cooTBeTcTBMM ¢ MCOO. KpeanTHbI
penTuHr saBasetcs 3anpoleHHbiM, AO «COlA3» npuHMMano y4yactme B npoLecce
NPUCBOEHUSA KPEAUTHOTO PENTUHTA.

®akTbl CyLWECTBEHHOrO OTK/AOHeHWs WHPOopMaLMM OT AaHHbIX, 3adUKCUPOBAHHbIX
B odpumumanbHO onybamkoBaHHON GrHaHcoBoM oTveTHOCTM AO «COlMA3», He BbifiBAEHbI.

AKPA okasbiBano AO «COlA3» pgononHutenbHble ycayrn. KoHbAWKTbI MHTepecos
B paMKax npouecca npucBOeHUs KPeAUTHOrO PeRTUHIa BbiBAEHbI HE BblAN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeantHoe PentnHrosoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkumnoHepamu AKPA sBastoTcs 27 KpynHeRLWwmnx komnanuii Poccuu,
npesctaBastolve GUHAHCOBLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PEeNTUHIOBOrO MNPOAyKTa MONb30BaTeNsIM POCCUMCKOrO PEUTMHTOBOrO pPbiHKa. MeToson0rMn 1 BHYTPEHHME
aokymeHTbl AKPA pa3spabaTbiBatoTCsi B COOTBETCTBMM C TPEHOOBAHUSMM POCCUACKOTO 3aKOHOAATENBCTBA U C YYETOM JIyULUNX MUPOBLIX MPakKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas MHGOPMaLUs, BKAKOYaA, MOMUMO MPOYEro, KPeAUTHbIE U HEKPeAUTHbIe PeUTUHIUN, GaKTopbl PENTUHIOBOM OLEHKW, MOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOT N, MOAE/N, MPOTHO3bI, aHaMTYecKne 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MeLLLeHHYHO Ha
cante AKPA (ganee — VIHPopmMauums), a TakxKe nporpaMMHoe obecneyeHne caita U MHble MPUIOXKEHUS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
NobbiM cnocoboMm ¥ B Nt06ON PopMe HM MONHOCTBIO, HWM YaCTMUYHO B peksamHbiX MaTepuanax, B PamMKkax MepornpuaTUiA Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPUECKUX MaTepuanax uan otyetax 6e3 npeABapuTeNbHOrO MMCbMEHHOrO COraacus CO CTOPOHbI
AKPA v ccbinkn Ha UcTouHwk. Micnonb3osaHve ViHGopmaLum B HapyLLieHWe yKa3aHHbIX TPebOBaHWM 1 B HE3aKOHHbIX LieNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
0b6s3aTeNbCcTBa UM OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTeNbCTB U UHCTPYMEHTOB PEUTUHIYEMOrO MLa Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble penturrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3auHTepecoBaHHbIMWU AULLaMU
npwv B3aUMOZAENCTBMN C PENTUHTYEMbBIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyulectBeHHyt0 MHPopMaLmMio (BkatoYas MHGOPMALMIO, MOMYUYEHHYIO OT TPeTbWUX NINLL), KayecTBO U JocToBepHOCTb koTopoli AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAN CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocyLecTBaseT ayAnTa UV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb U MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBNeHHOW KAWEHTaMy WHPOPMALMM C UCMOJb30BaHWEM COOCTBEHHbIX METOZONOTMA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTyMHbI Ha canTe AKPA no azpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM NCTOYHMKOM, OTPaXKatoLLMM akTyanbHyto VIHpopmaLmto, B TOM UMcie O KPpeAUTHbBIX U HEKPEAWUTHbBIX peTuHrax, npucansaembix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

NHpopmaLmsa AomkHa paccmaTpyBaTbCi MO/b30BaTENAMU UCKAHOUNUTENbHO Kak MHeHne AKPA v He sABAseTCcs COBETOM, peKOMeHAaLuuew,
npeanoXeHeM Nokynatb, AepxaTb WM NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, OGEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm Kakmm-1160 obpasoM HeENOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOopMaLMK 418 MPUHATAS MHBECTULIVOHHBIX MW KakKUX-AM60 MHbIX pelueHnin. AKPA He BbinosHAeT GyHKUMKN dugyLumapus, ayanTopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYyAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKNHOUNTENbHO Kak OAMH 13 GakTOpOB, BAVAIOWMX Ha
VNHBECTVULMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemMoe A6biM NLLOM, UCMONb3YOLWMM ee. KaxgoMy 13 Takvx AnL, Heo6XoAMMO NMpoBeCcTu
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEHKY YYaCTHUKY GUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTyT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMNKW, MPoAaXxu uan Bnagerus. Monbsosatenu NHGopmMaLmm 4oKHbI TPUHMMATL peLleHns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a NtO6Oble AEVCTBUSA, COBEPLUEHHbIE MNOb30BaTeNsIMU Ha OCHOBe AaHHol MHopmaumm. CtopoHsl AKPA
HV NMpY Kakux 0BCTOATENbCTBaX HE HECYyT OTBETCTBEHHOCTW 3a Ntobble MpsAMble, KOCBEHHbIE AN ClyyaliHble YObITKM W M3A4EePXKY, BO3HUKLIME Y
nonb3oBaTeNeil B CBA3MN C MHTeprpeTaLMamMy, BbiIBOAAMY, PEKOMEHAALMAMN U UHBIMU AeACTBUAMM TPETbUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
C TakoW uHpopMaLmeit.

NHdopmaums, npegocrasnsemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybanMKoBaHWS MaTepunanos 1 MoxeT nameHatbcs AKPA B sanbHenwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, AOMONHATL VIHPOpMaLMIO NN yBEeAOMASATb KOro-1Mb0 06 3TOM, ecv 3To He Hb110 3ahUKCMPOBAHO OTAENbHO
B NMUCbMEHHOM COTaLLeHUN UK He TpebyeTcs B COOTBETCTBUM C 3aKOHOZaTeNbCTBOM Poccumiickon ®esepaumn.

AKPA He oka3biBaeT KOHCYAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYTM, eC/i 3TO He CO3AaeT KOH(ANKTa UHTepecoB C
PENTUHIOBON AeATeNbHOCTbHO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLENCs B UX PacnopsKeHU KOHOUAEHUaNbHOW 1/Uan NHOWM
CYLLLECTBEHHOW HenybAMUYHOW MHPOPMALMN OT MOLUEHHUYECKUX AeNCTBUIA, KpaXkv, HEMPaBOMEPHOrO MCMO/b30BaHUA UM HemnpesHamMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMANbHON WHPOPMaLMK, MOJAYYeHHOW B mnpoLecce AeATeNbHOCTU, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.
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