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O60CHOBaHME KPeaUTHOro peiTUHra. SMUCCUA ABAAETCA CTapLLIMM HeobecneyeHHbIM 40JITOM
OAO «P¥/» (nanee — KomnaHua, PARM). Mo npuynHe OTCYTCTBUA CTPYKTYPHOM M KOHTPaAKTHOM
cybopgmHaumm Bbinycka AKPA ouLeHMBAeT 3TM 06/AMraumm Kak paBHble NO 04YepesHOCTU
WCMNOJIHEHUS APYTUM CYLLECTBYIOWMM M ByaywmMm HeobecneyeHHbIM U HeCybopAMHMPOBAHHbLIM
obasatenbctBam KomnaHun. B cooTBeTcTBMM C  meTogonornenn AKPA  npumeHsaetca
YNPOLLEHHbI NOAX0A, COFTACHO KOTOPOMY KPeaUTHbIA PEeNTUHT SMUCCUM NPUPaBHUBAETCA
K KpeguTHoMy perTuHry Komnanum — AAA(RU).

KpeguTHbIn pedTuHr P/ npucBoeH Ha ypoBHe ¢MHaHCOBbIX 06A3aTenbcTB paBuTenbCcTBa
Poccuinckoin depepaumm BcneacTBME OYEHb BICOKOM OLLEHKM CTENEHU NOAAEPKKM CO CTOPOHDI
rocyf,apcrea u cpefHein OLLeHKN 3aBUCMMOCTM OT OAHOPOAHbIX GAaKTOPOB pUCKa.

KNIOYEBbLIE XAPAKTEPUCTUKU BbIMYCKA

3aemLwuK OAO «PXAO»
KpeanTHbIV PEUTUHT IMUTEHTA AAA(RU), nporHo3 «CtabunbHblin»
PaKTUYECKUI SMUTEHT OAO «PXA»

O6nurauum 6upkeBble 6e340KyMeHTapHble
Tun yeHHol 6ymaru NpoLEeHTHble HEKOHBepTUpyemblie,
cepusa 001P-32R

O6bem amuccun 45 mnpg pyb6.
PerncrpaumnmoHHbIn HOMep 4B02-32-65045-D-001P
ISIN RUO00A108285
[aTa pasmeLLeHna 15.07.2024

[aTta noraweHunsa 18.08.2029

McTtouHmK: AKPA, faHHble SMUTEHTA

PETYNATOPHOE PACKPbITUE

KpeauTHbI penTUHT BbinycKy obaunraumin OAO «PX/O» cepmumn 001P-32R (RUOOOA108Z85) 6bin
NpPUCBOEH NO HAUMOHANbHOM WKane ana Poccuincko Pepepaummn Ha ocHose MeTozon0rmm
NPUCBOEHMUA KPeaAUTHbIX PENTUHIOB GUHAHCOBLIM MHCTPYMEHTAM MO HALMOHA/IbHOW LWKane Ans
Poccuitckoit Pepepaummn, a TakkKe OCHOBHbIX MOHATUA, WCMO/b3yeMbIX AHAAUTUYECKUM
KpeanTHbim PeTUHIOBbIM AreHTCTBOM B PEUTUHIOBOM A,eATENIbHOCTH.
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NPECC-PENN3

KpegMTHbIA pedTUHr 6bla NpucBoeH BbiNycky obauraumii OAO «PHO» cepumn 001P-32R
(RUOODA108Z85) Bnepsble. MepecmoTp KpeguTHOro PEMTUHIA OXKUAAETCA B TeYeHMe OAHOro
roga c Aatbl ony6/IMKOBaHNA HaCTOALLEro Npecc-penms3a.

KpeanTHbI perTUHT Bbln NPUCBOEH Ha OCHOBAHMM AAHHbIX, NpegoctaBaeHHbix OAO «PH»,
MHGOPMaLUUM M3 OTKPbITbIX UCTOYHMKOB, a Takke 6a3 aaHHbix AKPA. KpeguTHbIA penTuHr
asnAetca 3anpouweHHbim, OAO «PX[O» npuHMmano yyactme B Mpouecce MNPUCBOEHUA
KPeaUTHOro PeNTUHTa.

MpM nNpPUCBOEHMM KPEAMUTHOTO pPEeNTMHra WUCNo/sb3oBasacb WMHOPMaLMA, KavyecTBo
M AOCTOBEPHOCTb KOTOPON, Mo MHeHuto AKPA, aABnalTcs HaanerKalumu M A0CTaTOuMHbIMMU
ANA NPUMEHEHNA METOA,0N0TUA.

AKPA okasbiBano OAO «PX[O» pononHutenoHble ycayrn. KOHGANKTbI MHTEPECOB B pPaMKax
npouecca NPUCBOEHUA KPeaUTHOrO PEUTUHTA BblABEHbI HE Dblau.
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AHanuTnyeckoe KpeantHoe PeinTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA saBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npepcrasasatowme GrHaAHCOBBIN U KOPNOPATUBHBIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnaeT 6onee 3 mapa py6. OcHoBHaA 3ajadva
AKPA — npepocTaBiieHMe KayeCTBEHHOrO PEMTUHIOBOrO MPOAyKTa NOAb30BATENAM POCCUMIMCKOrO PerMTUHIOBOrO pbiHKa. MeTtogonoruu
N BHYTPEHHME AO0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeacrasneHHas uHGOpPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeauTHble PenTUHTM, GaKTopbl PEUTUHIOBOMN OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IoMUM, MOZLE/M, MPOrHO3bl, aHaNUTUYEecKue 0630pbl WM MaTepuansl U WHYO
MHPopMaLMIo, pa3meLLieHHyto Ha caiiTe AKPA (gsanee — MHdopmaums), a Takke nporpammHoe obecneyeHune caiTa u Hble NPUNOKEHNS,
npeAHasHayeHbl A1 UCM0b30BAHUA UCKNOUUTENLHO B 03HAKOMUTEIbHBIX Leasx. HacToswan UHbopmauus He moskeT moanbuumposaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUYHO B PEKNAMHbLIX MaTepuanax,
B PaMKax MepOnpuATUIA MO CBA3AM C OOLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WM otdyetax 6es
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosnb3osaHnue MHdopmaumu B HapylieHue
YKa3aHHbIX TPe6OBaHMI 1 B HE3AKOHHbIX LeNAX 3anpeLLeHo.

KpeauTtHble pelituHrn AKPA oTpakatoT mHeHue AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PENTUHIYEMOro LA UCMONHATL NPUHATbIE Ha cebA
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKoBaHMA cooTBeTCTBYIOWEN MHGopmaLuu.

HekpeauTHble peiTuHrin AKPA oTpasatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHMMAeMbIX Ha cebsa 3auHTepecoBaHHbIMU
NIMLAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBamMBaemble KpeauTHble W HEKPEAUTHblE PEWTUHIM OTPAXKAlT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AMULY WM HaXo4ALLykocs
B pacnops:keHun AKPA cyliecTBeHHY0 MHbopmMaumio (BKAOUas MHPOPMaALLMIO, MNONYYEHHYIO OT TPETbUX /INLL), KAYECTBO U LOCTOBEPHOCTL
KoTopoit AKPA couno Hagnexawmmmu. AKPA He HECET OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, MPeAOCTaBAEHHOW KAVEHTAMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU MNPEACTaBNEHHbIX AAaHHbIX U He HeceT
OTBETCTBEHHOCTM 3@ WX TOYHOCTb M nNosHOTY. AKPA nNpoBOAMT PEWTUHIOBbIM aHanuW3 NpeacTaBNeHHON KaMeHTamu uHbopmauuu
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPXKAEHHbIX METOLOIOMMI AOCTyMNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM uMCae O KPeAWUTHbIX U HEeKPeAUTHbIX perTuHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHGopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHbopMauma [OMKHA PAacCMaTPUBATLCA MOJIb30BATENAMM UCKIOUUTENIbHO Kak MHeHWe AKPA 1 He ABAseTCA COBETOM, peKoMeHaaumen,
NpeaoKeHemM NoKynaTh, AepsKaTb UAK NPOAABATb LieHHble Bymaryt uam ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GepPTO UM PEKNAMOIA.

AKPA, ero paboTHUMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAstoT HUKAKOW BblpayKeHHOM
B KaKkoW-Mbo ¢opme MAM KakuM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noapasymeBaemol rapaHTUWM B OTHOLIEHUM TOYHOCTM,
CBOEBPEMEHHOCTU, MONHOTbI UAW NPUTOAHOCTU UHPOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX peleHuii. AKPA He
BbINONHAET GYHKUUMN duayumapus, ayamtopa, MHBECTULMOHHOTO MU GUHAHCOBOrO KOHCYNbTaHTa. MHpopmaumsa AoMKHaA pacLeHnBaTbeA
UCKNIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHMMaemoe Ntobbim MLOM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMOo NpoBecTU CO6CTBEHHOE UCCNef0BaHME U AaTb COBCTBEHHYIO OLLEHKY YY4aCTHUKY
OUHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro AOAT0BbIM 06A3aTeNbCTBAM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYECTBE 0ObEKTA MOKYMKMY,
npofaxu unu BnageHua. Monb3osatenu MHbopmaumm AOMKHBI NPUHMMATL PELEeHUA CaMOCTOATE/IbHO, MpPUBNAEKAA COBCTBEHHbIX
HEe3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /Itobble AeICTBUA, COBEPLLEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpOoHbI
AKPA HM Npu Kakux 0bCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Ntobble MPAMblE, KOCBEHHbIE WU CNyYaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Yy NO/b30BaTeNel B CBA3M C MHTEprpeTaLuAMK, BbIBOAAMWU, PEKOMEHAALMAMU U UHBIMWU AEACTBUAMM TPETBUX UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMaLmei.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOAroTOBKM M Onyb6/MKOBaHMA MaTepuanoB U MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOpMaLMio MK yBEAOMAATb KOFro-1M60 06 3TOM, eC/In 3TO He Bbi10
3apUKCUPOBAHO OTAE/bHO B MUCbMEHHOM COr/IaLLEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit ®eaepaumu.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOXeT OKasblBaTb AOMO/HUTENIbHbIE YCAYrM, €CAnM 3TO He co3daeT KoHOAMKTa
MHTEPEeCOB C PENTUHIOBOI AEATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAIOT BCe pa3yMHble Mepbl A4/ 3aLMTbl BCEM MMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
W/MAN MHOW CylecTBEHHOW HenybAnYHOW MHPOPMALMU OT MOLIEHHUYECKUX AEUCTBUIA, KParku, HENPAaBOMEPHOro UCMO/b30BaHUA UK
HenpegHamepeHHOro packpbiTva. AKPA obecneymBaeT 3aluTy KOHPUAEHUMANBHON MHDOPMALLMKM, NONYYEHHOM B NPOLLECCE AEATENBHOCTH,
B COOTBETCTBUM C Tpe6OBAHMAMM 3aKOHOAATENLCTBA Poccuiickoit Genepaumu.




