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KpeanTtHbli  peWTuHr PocTtosckoi obnactu (panee — O6nactb, PervoH) obycnosneH
YMEPEHHbIMM  MOKa3aTe/IAMN  PasBUTUA  SKOHOMMKM, HU3KOW [OJIFOBOM  HarpysKow,
noTpebHOCTbIO B AOMNONHUTENBHOM PUHAHCUPOBAHUKU BCNEACTBME NAaHWpyemoro aeduumTta
6loarKeTa, CpeHUM YPOBHEM onepaumMoHHON 3OEKTUBHOCTM BIOAMKETa U HUIKUM YPOBHEM
NIMKBUAOHOCTM BloaKeTa.

PocToBCcKkas ob6nacTtb pacnonoxkeHa B HOkHOmM deaepanbHom okpyre (HOO). B PervoHe
NpoXKMBaeT 4YyTb MeHee 3% HaceneHua Poccun. BanoBol pervoHanbHbiit npoayKT (BPM)
O6nacTtn coctasnset npumepHo 1,7% oT cymmapHoro BPI poccuiicknx pernoHos. B 2025 roay
OH MOT COCTaBMTb, NO OLeHKe PernoHa, 3,15 TpaH py6.

PernoH obnafaet BbIrOAHbIM reorpaduyeckMm MONOXKEHMEM — HAXOAUTCA HA MepecevyeHun
KNHOYEBbIX TPAHCMNOPTHbIX KOopuaopos (B Tom uucne «Cesep — HOr») mexay UeHTpasbHOM
Poccuen, KaBkazom M noptamu A30BCKOrO MOPS, B CBA3M C 4YeM ABAETCA KPYMHbIM
nornuctmyeckum xabom. bnarogapa 61aronpuATHBIM KAMMATUYECKMM ycnoBuam B Pernone
aKTMBHO pPAa3BMBAIOTCA CENbCKOE XO3ANCTBO M NULLEBAA MNPOMbIWAEHHOCTb. Kpome TOro,
3HAaYMMYl0 posib B pas3BuTUM 06nacTM urpatoT MeTannoobpaboTka, MaLLUMHOCTPOEHME,
MeTannyprusa. PoctoBckaa 061acTb ABAAETCA OGHUM U3 KNHOYEBbIX IHEPreTUYECKUX Y3/10B t0ra
Poccun. PoctoBckan A9C obecneunBaeT 6onee 70-75% BbipabOTKM 31EKTPOIHEPTUM B PernoHe,
B 9HEProcucTemy BXOAAT TaKKe Tennosble aneKTpocTaHuuu, LUnmnarHckaa NC n sBeTponapku.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

OusepcuduuympoBaHHan 3KOHOMMKa. SKOHOMMUKY PernoHa MOXHO Ha3BaTb
ansepcnduumnpoBaHHOi. Ucxoaa U3 nocnegHux AOCTYMHbIX AaHHbIX, YyTb 6onee 20% BPM
PernoHa ¢bopMMpPYIOT TOProBAA M PEMOHT aBTOTPAHCMOPTHbIX CPeacTB, Ha obpabaTbiBatowme
oTpacan cymmapHo npuxogutca 16,7%, 14,5% dopmupyeT rocyfapcTBeHHbIA CEKTOpP
(rocynpaBneHune, obpasoBaHue, 34paBOOXPAHEHME, Ky/abTypa WM CNOPT), [0NA CENbCKOro
X03ANCTBa cocTaBnseT nopsagka 11%.
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ToproBns BHOCUT OCHOBHOW BK/ag WM B HanoroBble MNoCTynieHua B 6OwogxkeT PervoHa.
Mo oueHkam AKPA, ycpegHeHHaa ! 3a 2021-2024 rogbl cymmapHaa AOANA HAAOroBbIX
NMOCTYMN/IEHUIA OT TOProB/aN (ONTOBOW M PO3HMYHOWM), @ TaK¥Ke OT PEMOHTA aBTOTPAHCMOPTHbIX
cpencTts M MOTOUMKNOB cocTaBuna 21%, OT rocygapcTtBeHHoro cektopa — 13%, no 6%
cbOpMUPOBANN TPAHCMNOPTUMPOBKA W XPaHEHME, a TaKKe MNpPoM3BOACTBO, Nepeaaya
M pacnpeaeneHne sNeKTPOSHEPTUMn.

DKOHOMMKaA POCTOBCKOM 061aCTU XapaKTepusyeTca BbICOKMM HOMMHaAbHbIM BPI 1 cpegHum
nokasatenem BPI Ha Aaywy Hacenenua. YcpegHeHHoe 3a 2020-2023 roabl 3HaveHue
noaywesBoro mMokasatena cocTtaBuno npumepHo 60% OT cpefHecTpaHOBOrO YpPOBHA.
YcpeaHeHHas 3a 2021-2024 roabl 3apaboTHaa nnaTta B PervoHe B 3,7 pasa npesbiwana
YCPeAHEHHbIM 3a aHa/IoMM4HbIA Nepuos PervoHasnbHbl  MPOXKUTOYHBIA  MUHUMYM ANA
TPYAOCNOCOOHOro HacefeHus, aycpeaHEeHHbIN 3a TOT e nepuos ypoBeHb 6e3paboTulbl
coctasnsn 2,9%.

PerynapHo nono)utenbHaa onepaumoHHaa 3¢¢PeKTUBHOCTb 6rogKeTa nNpu ymepeHHOo
BbICOKOW fAose KanuTaabHbIX pacxogoB. Joxoabl 6topgketa PervoHa cpaBHUTENbHO
BOMIaTU/IbHLI. Tak, 3a cyeT pocTta obbema HaNoroBbiX MOCTYNAEeHMA OT obpabaTbiBaroLWMX
oTpacnen u Toprosam B 2023 roay 6toaKeT 6bin UCMOHEH CO 3HAYUTENIbHbIM MPOPULUTOM,
KOTOpbIA chOpMMPOBaN MNOAYLWKY NUKBUAHOCTM PermoHa B BMAE OCTAaTKOB Ha CYyeTax,
mcnonb3oBaswmxca B 2024 n 8 2025 rogax ans GMHAHCUMpPOBAHUA aeduunTa.

O6nacTtb 3akoHuMna 2025 rog ¢ AedpULMTOM, 3KBMBANEHTHbIM 4YyTb 6onee 4% HanNorosbix
M HeHanorosbix goxoaos (HHA) (A0 BblueTa BO3MOMXKHbIX UCKAOYEHMI), NPOdUHAHCUMPOBAB €ro
33 CYET MMEILWMXCA Ha cyeTax CpeacTB, B TOM YMC/ie CPEeACTB aBTOHOMHbIX U BloaKeTHbIX
yypexaeHui.

CornacHo akTyanbHOW BEpPCUM 3aKOHa O BloaxkeTe, 4OXOAHaA YacTb 6toaxKeTa no utoram 2026
rofla MoXeT COKpaTUTbCA NpumepHo Ha 1,4%, npu sTom pacxofHas 4YacTb bioaxKeTa, cornacHo
NAQHOBbIM HA3HAYEHUAM, YBEANUYUTCA MO CPABHEHUIO C MPOLIIBIM FOA0M NPUMEPHO Ha 3%:
Ha 9% 3anaaHUPOBAHO YBENNYUTb TEKyLMe pacxodbl U Ha 32% COKpPaTUTb KanuTasibHbIE.
B pe3ynbTate 3annaHMpOBaHHbIA NO uToram roga gedpuumut coctasut 10% HHA (8o BbiyeTa
BO3MOXHbIX UCKAtoYeHuit). OgHako AKPA nonaraet, yto noctynneHus no HOAP/ B Tekyuwen
BEpPCMM 3aKOHa O broaKeTe MOryT bObiTb KOHCEPBATMBHbI, @ UX GaKTUYECKoe NOoCTyneHue
CNOXKUTCA YyTb Bbille MN1IAHOBOrO Ha3HA4YeHuA.

YcpeaHeHHoe cooTHoLIeHMe banaHca TeKyLWMX onepaumii 1 Tekywmx goxoaos 3a 2022-2026
roapl coctaBuT 4%, 4TO ABNAETCA HEBbICOKMM 3HaYeHMeM. banaHc TekywmMx onepaunii No uToram
rola MOKEeT C/IOXKMUTbCA OTPULATENbHbIM, OAHAKO OH OyAeT HecywecTBEHHbIM MO MOAYAH,
TO ecTb TeKywmx goxogoB PermoHa B 2026 rogy MoxeT ObiTb HeAOCTaTOYHO A
dMHAHCMPOBAHMA TEKYLUMX PACXOLOB B MOJIHOM 0b6beMme.

YcpegHeHHOe 3Ha4YeHMe A0AM KannUTanbHbIX PAacX040B B COBOKYMHbIX pacxodax 3a 2022-2026
rogbl coctaBuT nopagka 13%, uyto, cornacHo metogonorum AKPA, cooTBeTCTBYEeT BTOPOI
KaTeropmu. KayecTBeHHasa oOLEHKa FMOKOCTM OoAXKEeTHbIX PACcXOf0B TaKKe COOTBeTCTByeT
BTOpOW KaTeropuu. KanutanbHble pacxoapl 6onee yem Ha 50% duHaHcupyroTca 3a cueT
obnactHoro GtogxkeTa (B cpegHem 57% B 2023-2025 ropax). MIHKeHepHan, TpaHCNopTHas
W coumanbHaas WHPpPaCTpyKTypa PocToBCKOlM 061acTM ABNASETCA CPABHUTENIbHO Pa3BUTOM
OTHOCUTENbHO Apyrux pernoHos KOPO m Poccum B uenom. MoandumumpoBaHHbIi cBOHOAHbIN
[AEHEeXHbI NOTOK Yalle oTpuLaTe/IbHbIA, OAHAKO ero 3Ha4YeHUA HeBEIMKM NO Moy to. banaHc
TEKyLLMX onepaLuMii nocae yyeTa NPOLEHTHbIX AOXOAOB M PacxofoB HaumHasa ¢ 2021 ropa
peryaapHoO No0XUTENEH.

YcpegHeHHas 3a 2022-2026 roabl gona HHL B poxogax PervoHa (6e3 yyeTa cybBeHuUMi)
cocTaBuT 81%, UTO ABNSAETCA YMEPEHHO BbICOKMM MOKa3aTesnem.

13pecb 1 fanee ycpegHeHWe OCYLLLECTBASETCA B COOTBETCTBUM € VIETOL0/10TVEeN NPUCBOEHUSA KPEeAUTHbIX PEUTUHIOB
cybbeKkTam v MyHMUMNaAbHbIM 06pa3oBaHMAM MO HaLMOHAAbHOW WKane ana Poccuitickon Gepepaumm.
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CooTHOlWeEHMe ycpegHeHHbIx 3a 2022-2026 rogbl moauduuMpoBaHHOro 6loayKeTHoro
aebmumTa M TeKylwMx [OOXOA0B MPOrHO3MpyeTca Ha yYpoBHe -3%, 4TO YyKasblBaeT Ha
HeJO0CTaTOMHOCTb COOCTBEHHbIX cpeacTB AnA (PUHAHCMPOBAHMA KaMMTa/bHbIX pPacXoaoB
B NONHOM 06beEME N Ha HEOBXOANMMOCTb MCNONL30BaAHMA AOMNO/HUTE/NbHbIX CPEACTB.

KauectBeHHas oueHKa OwoaxeTHoro npoduna ABAAETCA  MaKCUMMasibHOW.  PermoH
OOMOJIHUTENIbHO nepeaaeT HuxKecToswMm broaxketam noctynaeHna no HA®P/ u Hanory,
B3MMaeMOMy B CBA3N C NMPUMEHEHMEeM YMPOLWEHHOM cuctembl HanoroobnoxeHua. Ob6bem
BbINaAAOLWMX HAIOTOBbIX A40X0A0B, CBA3AHHbIX C NPUMEHEHUEM HA/IOroBbIX NbFOT, NPM3HAEeTCA
HecyLecTBEHHbIM AN b6toarkeTa PernoHa n He npesblwaeTt 4% HHA,. dakTnyeckoe ncnonHeHme
Ha/NoOroBbIX [A0X0A0B B OONbLWIMHCTBE MPOAHa/IM3NPOBAHHbLIX MNEPUOAOB CYLLECTBEHHO
OT/INYAETCA OT NepBOHAYaIbHOIO NaHa.

Huskaa ponrosasa HarpysKa npu nnasHom rpaduke noraweHuma gonra. C 2023 roga pgona
KOMMEPYECKUX KPeauToB B CTPYKType gonra PervoHa cHuKanacb, a GloAKeTHble KpeguThbl
cTanu npeobnagatn. Mo coctoaHmio Ha 01.01.2026 gonr O6nactu H6b11 NOIHOCTLIO NpeACcTaBaAeH
OloAKETHLIMM KpeauTammn, a 06beMbl eXKerogHoro noraweHua He npesblwany 8% obuiero
ponra. C Hayana roga PervoH npusnek Kpeaut YnpasneHua egepanbHoro kasHavencrea (YOK)
B pasmepe 4,6 mnpa pyb. Kpome Toro, B Tekywem rogay O6nacTb nnaHUpyeT pasmMecTuTb
obaurauum gna duHaHcuposaHua geduumTta OtoarkeTta. B pesynbTaTe 3toro obvem gonra
Mo UTOTaM TEKYLLEro roga MOXKeT YBeAMUYUTbCA mnovytu Ha 60%, a rpadMk ero noralieHus
nameHuTcs. NMpu aTom A0NToBasA Harpy3Ka COXPaHUTCA Ha HU3KOM YPOBHe.

MpoueHTHbIe pacxoabl HeobpemeHuTebHbl Ana PernoHa: ycpegHeHHbIn 3a 2022—-2026 roabl
YPOBEHb NPOLLEHTHbIX PAcX040B He NPeBbICUT 1% COBOKYMHbIX pacxonoB bloasKeTa (3a BblYETOM
obbema cybBeHUMii). CooTHOLWweHWe gonra u BPIM PernoHa He npesbiwaeT 2%.

KayectBeHHaa oueHKa fJoarosBoro npoduna  COOTBETCTBYET  MEPBOM  KaTeropuw.
CpeaHeB3BeLIEHHbIN CPOK NoralwleHUA NpeBbIWAEeT YeTbipe roga, NPOCPOYEeHHas KpeamTopcKan
3340/M1KEHHOCTb No coctoaHuio Ha 01.01.2024, 01.01.2025 u 01.10.2025 otcytcTBoBana.
®UHAHCOBLIN AOAT U NPOCPOYEHHAA KPeauTopCKaa 3a40/IKEHHOCTb KOMMAHWIA roccekTopa
OLLeHMBAOTCA KaK HeCyLLecTBEHHble B cpaBHeHMM ¢ HH/, PernoHa (He 6onee 1%). KocBeHHble
obasaTenbctBa eXerogHo He npesblwaoT 1% HHA. CoBOKynHaAa [0/roBaA  Harpyska
MYHUUMNANbHbIX 06pa3oBaHUI HEBbICOKA M B Moc/iefHWe ABa roja 3aMeTHO CHMUMKanac,
OJfIHaKo cooTHolweHue aonra u HHA AByx KpynHbIX MyHUUMNANAbHbIX 06pa3oBaHMiA cocTaBaseT
40% v 6onee. Mpyu 3TOM Ha TEKYLLKUI rog 3anaHMPOBAHO 3aMelleHMe KOMMepPYecKoro Aora
MYHULUMNANUTETOB OIOAMKETHbIMM KpeauTamu M nocieaylowee Ux YacTUYHOe CrnucaHue no
aHanoruu ¢ pegepanbHOM NPOrPaMmon.

HusKuii ypoBeHb AMKBUAHOCTM 6loakera. HakonsneHHbin no wutoram 2023 roga obbem
nmkBuaHoctn B 2024—-2025 rogax 3aMeTHO CHM3W/CA Ha GoHe PUHAHCMpPOBAHUA AePULMTOB
yKasaHHbIx rogoB. o coctoaHuio Ha 01.01.2026 o06bem WMMeEOWMXCA OCTAaTKOB 6Obin
3KBUMBAJIEHTEH NnLWb 14% cpefHeMeCAYHbIX pacxoaos boaxKeTa.

Mo ntoram 2026 roaa KoapPULMEHT IMKBUAHOCTUN BroaKeTa PermoHa MoXKeT CHU3nTbea 4o 17%,
YTO COOTBETCTBYET NATOMN KaTeropumu.

KauecTBeHHas oueHKa Npoduas SMKBUOHOCTM COOTBETCTBYET TpeTbei Kateropuu. O6nactb
He MUMeeT OMnbiTa pasMelLeHnsa O0b6/MrauMOoHHbIX 3aiMOB, OAHAKO B TeKyllem rogy
3an/71aHNPOBAHO WX pa3melleHre. PermMoH peryaapHo Mcnonb3yeT Kpeautbl YPK ana 3akpbiTva
KaccoBblx paspbiBoB. O6nacTb MmeeT MNOTPEBHOCTb B MPUBAEYEHUM OOMNOAHUTENbHbIX
WCTOYHWUKOB /IMKBUAHOCTM Ha $OHe CHU3MBLIMXCA No utoram 2025 roga OCTaTKOB Ha cyeTax.
B TO 'Ke Bpems TeKylime pUcKU pedUHaHCMPOBAHMA OLEHMBAKOTCA KaK HU3KWE B CBA3M C TEM,
4yTO AOAT NPeACTaB/ieH AONTOCPOYHLIMU BHOAMKETHBIMU KpeauTaMu C NaBHbIM rpaduKom
noraweHus. IMHamuKa KpeamMTOPCKOW 3a40/1KEHHOCTU HECYLLLEeCTBEHHA.
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K/IOYEBbIE AONYLWEHUA

pasmeLlLeHme obanraumin gna pUHaHCMpPoBaHUA aednumnTa TEKYLLEFO roaa;

ucnonHeHne 6rogxketa B 2026 rogy C AedpUUUTOM YyTb HUMKE 3anNaHUMPOBAHHOMO
B aKTya/IbHOM BEPCUM 3aKOHa O BlogsKeTe.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[onelt BEPOATHOCTUM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—-18 mecaues.

K nosutueHomy peiiTMHroBOMy AE€ACTBUIO MOTYT NPUBECTH:

yBennyeHne ob6bema oCTaTKOB Ha cyeTax PermoHa npm ogHOBpeMEHHOM NoaLepKaHnK
COOTHOLIEHMS A0/Ta U TEKYLWMX A0X0A0B Ha ypoBHe HuMXe 35% no ntoram 2026 roaa;

pocT onepaunoHHon 3 deKkTUBHOCTM bloarKeTa.
K HeraTMBHOMY peiiTUHroBOMY AeUCTBUIO MOTYT NPUBECTM:

pocT aepuumTa 6r0aXKeTa NpM 04HOBPEMEHHOM YBENNYEHUM AONTOBOW HArPy3KK Bbille
35%;

YXYALEeHMNE KayeCTBEHHbIX OLLeHOK GUHAHCOBOro nNpoduas.

KOMMOHEHTblI PENTUHTA

OugeHKa cobcTBeHHOM KpegmTocnocobHoctn (OCK): a.

PEATUHTU BbINYCKOB

3mMunccun B 06paLLeHMmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpegmnTHbI penTuHT PocToBCKOM 06.1acT Bbln NPUCBOEH HAa OCHOBE CeAYHOLNX METOLOI0MUN:
MeToaonorMa MPUCBOEHUSA  KPEAUTHbIX PENTUHIOB CyObeKTaM W MYHULUMMaAbHbIM
06pa3oBaHMAM MO HaAUMOHANbHOM WKane ana Poccuitckon Pepepaumm gna pacdeta OCK
W onpeaeneHna KpeamuTHOro pentuHra POCTOBCKOW 061acTM NO HaUMOHaNbHOW LiKane And
Poccuitckoli depepaumm M nporHosa no Hemy; OCHOBHbIE TMOHATUA, WUCNONb3yeMble
AHanutuyeckum KpeguTHbiIM PeMTUHroBbIM AreHTCTBOM B PEWTMHIOBOW AEATEe/IbHOCTU, ANA
CMCTEMHOrO npumeHeHua metogonormn AKPA, eanHoobpasms npuMeHeHMA PernTUHIOBbIX
WKan, Mogeneh W KAYEeBbIX PEUTMHIOBbIX MNPEeANO/IOKEHUA KaK egMHOro KoMmMjeKca
OOKYMEHTOB.

KpeauTHbIn pelTUHTr PocToBCcKOM 06/1acTM NO HaUMOHaNbHOW PEWTUHIOBOW LIKane And
Poccuiickoit depepaumm 6611 onybaMKOBaH BRepBble.

OuyepenHoOlM NepecmoTp KPeaWTHOTrO pPEenTMHra W MPOrHo3a MO KPeaAUTHOMY PEenTUHIY
oXuaaerca B TedeHuwe 182 aHel B cooTBeTCTBUM C KaneHgapem nepecmoTtpa M packpbiTus
CyBEPEHHbIX KPeAUTHbIX PEUTUHIOB.

KpeanTHbIi PeruTUHr MPUCBOEH Ha OCHOBAHWW AaHHbIX, MPefoCTaBleHHbIX PoCTOBCKOW
obnactbio, HGOPMaLUM U3 OTKPbLITLIX UCTOYHUKOB (MUHOMH Poccun, Pocctat, PHC), a Takke
6a3 gaHHbIx AKPA. PeliTUHroBbI aHanu3 6bin NpoBeAeH C UCNOb30BaHMEM ByxranTepckoi
(dnHaHcoBOIM) oTUeTHOCTM PocTOBCKOWM 061acTH, COCTaBAIEHHOW B COOTBETCTBMM CO CTAHAAPTOM
PCBY Ha 01.01.2026.
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KpeauTHbI pedTUHr ABASETCA 3anpolueHHbiM, PocToBcKas 06/1acTb MPUHMMana y4yactue
B MpoLecce NPMCBOEHMA KPeaMTHOro perlTuHra.

MpM nNpUMCBOEHMW KPEaMUTHOrO penTUHra UCnonb3oBanacb MHOOpPMaLUA, Ka4vecTBO
M [IOCTOBEPHOCTb KOTOPOI, MO0 MHeHuto AKPA, aBnatoTcA HaalexKalmmm U A0CTaTOYHbIMKU ANA
NPUMeEHEHN METOL40N0TUA.

AKPA He oKasblBano PoOCTOBCKOM 06/1acTM AONOAHUTENbHbIX YCAYyr B TeYeHWe roaa,
npeaLwecTBYOWEro PeMTUHIOBOMY AEMCTBULO.

KOHPAUKTbI MHTEpPEeCcOB B pamKax npouecca NPUCBOEHUA KPeAUTHOro PenTUHra BblsiBNEHDI
He 6blan.

MonHoe HaumeHoBaHMe 06bEKTa PENTUHTa PoctoBckan obnacTb
Bug, o6bekTa penTmHra CybbeKT Poccuiickolt eaepauymm
CTpaHa peructpauny obbekTa perTuHra Poccuiickan dPegepaunn

B COOTBETCTBMU C O6L,EPOCCMICKUM
KnaccudrKaTopom cTpaH mupa

CcblnKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6619
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cozgaHo B 2015 roay. AkumoHepamu AKPA aBastoTca 27 KpynHEenwmnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme Ka4yecTBEHHOro PeWTMHroBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOTO PEUTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHdbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom U B 060l Gopme HM MOSHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnonb3oBaHue MHPopmauuu B HapylueHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PEeNTUHIOBbIA aHanM3 MpeacTaBNEHHON KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaXKaloWMM aKTyasbHyto WHbOpMaumioo, B TOM 4YMCNEe O KPeAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIOUUTEIbHO Kak MHeHue AKPA 1 He ABNsieTCA COBETOM, pekomeHZaumen,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpenocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo dopme WA KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWM NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUUM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANLOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKyMKK,
npoAasku wnu Bnagenus. lNosnb3osatenn MHPopmaumm [OMKHbI NPUHUMATL PELUeHUA CaMOCTOATENbHO, NpuUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM UHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3M C UHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEeACTBUAMMU TPETbUX IULL, MPAMO UIN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATL, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecim 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He co34aeT KOH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OEUCTBUIA, KpPasku, HENPaBOMEPHOro MCMo/b30BaHWa MU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




