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MoBbllweHMe KpeauTHbIX pernTuHroB OAO «bennHeectbaHk» (ganee — bennHBecTbaHK, baHk)
Nno MeXAYHapoAHOM LKane M HauMOHaNbHOW WKane ans Poccuiickon Pepepaummn CBA3aHO
C U3MEeHEeHMEeM OLEHKKN KpeanTocnocobHocTu MpasutenbcTea Pecnybanku benapych (ganee —
Pecnybnuka benapycb, Pecnybauka).

KpeguTHbIN peTUHr benmHBecTbaHKa TaKKe 00yCnoBIeH BbICOKOM OLEeHKoM busHec-npoduns,
O4YeHb BbICOKOW OLLEHKOWM MO3UUMKM NO KanwuTany, cpefHein OUEeHKON PUCK-Npoduns, a TakkKe
YMEpPEHHO BbICOKOMN OLLEHKON GpOHAMPOBAHMA M AMKBUAHOCTU. MoYTM Becb 06bem onepauuit
BennHBecTbaHKa OCYLLECTBAAETCA Ha TeppuTopum PecnybivMku bBenapycb, 4YTO TaKKe
B 3HAYMUTENIbHOM Mepe YUMTbIBAEeTCA B OLLEHKe cOBCTBEHHOM KpeanTocnocobHoctu (OCK) baHKa.

MaKcMmanbHO AOCTUNKMMBIN YPOBEHb KPEAUTHOIrO peiTuHra baHKa orpaHMYMBaeTCs MHEHMEM
AKPA o KpegutocnocobHoctn Pecnybavku Benapycb. Bo3MOMKHOCTb M3MEHEHMA AaHHOro
MHeHuA obycnaBameaeT «CTabubHbLIVY NPOrHO3 MO KPeAUTHbIM perTuHram benmHeecTbaHKa
no MeXayHapoAHON M HaLMOHaNbHOM LWKaNaAM.

bennHeecTbaHK — 04HA U3 KPYNHENLWNX KPpeaAWUTHbIX opraHu3aumii Pecnybaunku benapyce.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

Huskaa oueHKa onepauuoHHONM cpeabl onpegenseTcs npexae Bcero mHeHMem AKPA
0 KpeantocnocobHoctn Pecnybanku Benapycb. Kpome Toro, AreHTCTBO y4MTbIBAET BbICOKYHO
(okono 45%) ponto akTMBOB M obA3aTenbcTB  HaHKOBCKOWM cucTembl  Pecnybamkm,
HOMWHWMPOBAHHbIX B MHOCTPAHHOWM BajloTe, a TaKKe OTHOCMTENbHO BbICOKYI A0At0 (8,9%)
0653aTenbcTB, CHPOPMMPOBAHHDLIX TpeboBaHMAMM Hepe3naeHToB. AKPA Take cuuTaer
NMOBbILEHHOM CTEeMNeHb BOBMEYEHHOCTU U BAWAHUA FOCYAAPCTBEHHbIX MHCTUTYTOB Pecnybanku
Benapycb Ha geaTenbHOCTb 6enopyccKnX GaHKOB, ONPeAENAOWYOCA B TOM YMCe NPaKTUKON
ANPEKTUBHOTO (YKA3HOIo) KpeaUTOBaHUA, OFPaHUYEHNEM CTOMMOCTM KPEAUTOBAHUA U T. 4.
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BbicoKanA oueHKa 6usHec-npoduna oTparkaeT fOCTaTOYHO CUMbHbIE NO3ULMKN BennHBecTbaHKa
Ha pblHKe 6aHKoBCKMX ycayr Pecnybaukm benapycb M ero cnocobHoCTb aganTMpoBaTbeA
K HeGMaronpmaTHbIM U3MEHEeHMAM onepauMoHHOM cpedbl. baHK pasBuBaetcs B ¢dopmaTte
YHUBEpPCaNbHOM KpeauTHOM opraHmsaumm v Ha 01.07.2025 Bxoaun B UMcno Hambonee KpynHbIxX
6aHKoB Pecnyb.11MKun no obuiemy 06bEMY aKTUBOB, a TaK¥Ke No B0/IbLUMHCTBY MHbIX MOKa3aTene.
Jona cpepcts dpusmyeckmx nuu, pasmelleHHblx B baHKe, coctasnseT okono 3% oT obLiero
obbema cpepncts Hacenenusa Pecnybankn benapycbh. MM0OA0KUTENBHBIMKU CTOPOHaMM Bu3Hec-
mozenn baHKa ABNAIOTCA BbICOKAA MO CPABHEHWUIO C apyrumu H6aHkamu Pecnybaunkm pons
6€e30T3bIBHbIX CPOYHbIX BKNaA0B pusndyeckux nuL (B uenom no Pecnybaunke benapycb AaHHbIi
rnokasaTenb CoCcTaBAAeT oKono 70%), a TaKkKe COXPaHALWAACA TEHAEHUMA K AEBANOTU3ALNM
aKTMBHO-NACCUBHbIX ONEpPaLUii.

OueHb BbICOKAs OLeHKa AOCTAaTOYHOCTM KanuTasa OTparkaeT Mo-MpexHemMy 3HauYnTebHbIN
bydpep abcopbumm HenpeaBUAEHHbIX YObITKOB — HOPMaTUBbI AocTaTodHocTM no HCHO
CYLLECTBEHHO MPEBbIWAT PEryaaTOpHblE MMHMMYMbl NMPU BbICOKOW CNocobHOCTM baHKa
K reHepauMm Kanutana. 3HayeHMe HopMaTMBa AOCTATOYHOCTM KanuTasia MepBOro YpPOBHA NO
HC®O Ha 01.09.2025 coctasnano okono 12,7% (15,1% Ha 01.09.2024). CHU:KeHMEe HOpMaTMBa
OTpaKaeT OTHOCUTE/IbHO DbICTPbIN POCT KpeauTHOro nopTdens 3a nocnegHue 12 mecaues. baHk
COXPaHAET BbICOKYD CMOCOBHOCTb K reHepaumMm COOCTBEHHOrO KanmuTana: 3HavyeHue
KoaddpuumeHTa reHepaunmn KanuTana (paccuMTaHHOE KaK OTHOLIeHWe cpeaHeil AOHa/oroBoi
npubbINK K cpegHen BennunHe RWA 3a nocnegHue nAtb NeT) cocTaBAseT oKkono 4%. Mpu aTom
peHTabenbHOCTb COBCTBEHHbIX CPEACTB B Nepuoa, ¢ AHBapAa no uoab 2025 roga Haxoannach Ha
ypoBHe 7,7%, peHTabenbHOCTb aKTMBOB — Ha yposHe 1,3%.

BbicOKaa KanuTanmsauma nossonseT baHKy BblaeprKuBaTb 40BOJIbHO 3HaAYNUTENbHbIN npupocTt
KPEAUTHOIO pPUCKa.

CpegHAA OLEHKA PUCK-NPOPUNA OTparkaeT OTHOCUTENbHO O6O/blUyD [0 NPOBAEMHbIX
KpeauTHbIX TpeboBaHM B akTMBax baHKa U yuMTbiBaeT X pesepBHOEe NOKpbiTHe. Mpu oueHkKe
KavectBa noptdens AKPA oTmeyaeT, YTO YacCTb KpPeauToB, OTHECEHHbIX K TPeTben cTaguu
no MC®0 9, nmeet obecneyeHune, CyLLECTBEHHO CHUMKAtOWEEe PUCKU NPU3HAHMA NOTEPb OT UX
obecueHeHns. be3 yyeTa KpegMToB C TakMM obecneyeHnem obwuii obbem nNpPobemHbIX
aKTUBOB B NPOLLEHTax OT BCex aKTMBOB baHKa A0 BblueTa pe3epBOB 32 nocnegHue 12 mecaues
NPAKTUYECKN HE U3MEHWU/ICA. ATeHTCTBO OTMEYaeT A0CTAaTOYHO BbICOKOE NOKPbITUE NPOBAEMHbIX
aKTMBOB pe3epBamu: obwmii obbem pesepBoB npubankaetca K 100% obbema npobiemHbIx
aKTMBOB. KOHUEHTpaUMs Ha KPYMHENUWWUX NPUHMMAEMBbIX KPEAMUTHbIX PUCKaX, KpeauToBaHUK
BbICOKOPMCKOBBIX OTpac/ieit M Tunax KpeamtoBaHMA oueHmBaeTca AKPA Kak npuemnemas.
K ¢pakTopam ymepeHHoro pucka AKPA OTHOCUT COXpaHAMLLYCA TEHAEHUMIO KpeauTHOro
noptdensa K 6bICTPOMY POCTY.

YMmepeHHO BbICOKas Ou,eHKa GOHANPOBAHUA U IMKBUAHOCTU. ATEHTCTBO OTMEYaeT YMEPEHHYHO
3aBMCMMOCTb bennHBecTbaHKa OT HecTabu/ibHbIX WMCTOYHMKOB (GOHAMPOBAHUA, a TaKkKe
yMepeHHyo obecneyeHHOCTb IMKBUAHbIMUM aKTUBaMKn. HecmoTpa Ha To YTo baHK TpaauLMOHHO
MCNOJ/Ib3yeT KPaTKOCPOYHble K/AMEHTCKME CpeacTBa B KayecTBe OCHOBHOMO WMHCTPYMEHTA
dboHAMpOBaHMA, TaKan pecypcHaa 6a3a OTHOCUMTENbHO yCTOMUYMBa Bnarogapa 3HauYUTENbHOMY
06bemy 6e30T3bIBHbIX BKNaA0B M TEKYLIMX cpeacTs dusndeckux auu,. Mpu atom noaxon baHka
K doHAMPOBaHUIO pacTyliero noptdensa cran GakToOpomM pocTa 3aBUCUMMOCTU OT KPYMNHEnLwWwero
Kpeautopa (BKNaguuka) v npoucxoamn Ha ¢oHe pasBUTUA TEHAEHLMM K CHUNKEHUIO A01M
JNIMKBUAHbIX aKkTMBOB. Mo mHeHuio AKPA, nosvuum baHka no HopmatMBam 6e3onacHoro
OYHKUMOHMPOBAHUA, YCTaHOB/IeHHbIM HauuoHanbHbiM  6aHKom Pecnybamnkm  Benapycs,
ABAAIOTCA YCTOMUYMBbIMU. [Tpn 3TOM AreHTCTBO OTMEYaeT COXPaHeHWe OTHOCUTENbHO HU3KOWM
B CPaBHEHUM CO CpeaHeoTpacneBbIMU NOKasaTenaMm Aonm GoHAMPOBAHMA B MHOCTPAHHOM
Ba/itoTe.
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OrpaHu4YeHUA U KOPPEKTUPOBKU. AreHTCTBOM HE MPUMEHAIOTCA KOPPEKTUPOBKMK, OTAENbHO
YUMTbIBAIOLWME KAYeCTBO KOPMOPATUBHOIO YMNpaBAeHUA WU pPUCK-MeHeXMeHTa, HO AKPA
OTMEYaeT, YTO OHM aZEeKBaTHbl CTPATErMMN U XapaKTepy onepauMoHHON AeATenbHOCTM baHKa.
CTpyKTypa CcOBCTBEHHOCTM OUEHMBAETCA KaK npo3payHas. OPuHanbHbIM ypoBeHb OCK
yCTaHOBAEH Ha ypoBHe bb-.

OCK u KpeauTHbIA pelnTuHr baHKa orpaHuMumBatoTca mHeHMem AKPA o Kpegutocnoco6HocTu
Pecny6aukn benapycb, N03TOMYy A0OMNO/HUTE/IbHbIE CTYNEHU NOAAEPIKKU HE NPUMEHSAIOTCA.
Mpun aTOM cTeneHb BO3MOXKHOM noaaep»ku onpeaeneHa AKPA Kak cpegHas. C 0o4HOM CTOPOHbI,
3TO OTpa)kaeT BaXkHYl COUMA/IbHYIO POJib  KpeauTHOW opraHuMsaumm  (BbipaykaeTcs
B OTHOCUTENIbHO BbICOKOW fgone oba3aTenbcTs nepes ¢usnamuamm ot mx obuwero obbema
B Pecnybanke benapych), a TakKe BXxoXKaeHMe baHKa B CMCOK CUCTEMHO 3HAYUMBbIX KPeAUTHbIX
OpraHM3aumMn BTOpPOro ypoBHA. C APYroM CTOPOHbI, YKa3aHHAaA Bblle OUEHKA BO3MOMKHOM
NoAAEPHKKN CBA3aHA C TeM, YTO bennHBecTbaHK B MeHbLUEN CTeNeHn y4acTByeT B peanmsaumnm
rocnporpamm, 4em psag Apyrux 6aHKoB, Haxo[AWMXCA B FOCY[APCTBEHHOW COBCTBEHHOCTH,
He UCMOJIb3yeT PEryaaTopHble nocnabneHns M OpUeHTUMPYeTcA Ha CcOBCTBEHHble pecypchbl
ANA PasBUTKUA.

KpeauTHbIn penTuHr BennHBecTbaHKa No HaUMOHaNbHOW WKane ana Poccuiickon Pepepaunn
onpeaeneH Ha yposHe BBB(RU), nporHo3 «CTtabunbHbIli», B COOTBETCTBUWU € NMeToaon0rmen
COMOCTaBNEHUA KPEAUTHbIX PENTUHIOB, MPUCBOEHHbIX MO MeXAyHapoAHoM wWwkKane AKPA,
C KPeAUTHbIMU PEUTUHTAMM, MPUCBOEHHBIMW MO HaLMOHaAbHbIM WKanam AKPA.

KNIOYEBbLIE AONYLWEHUNA

COXPaHEeHWe 3aHMMaemblX MO3ULMA B K/KOYEBbIX CermeHTax OGaHKOBCKOW oOTpacau
Pecnybauku benapyceo;

3HaYeHWe NoKasaTena AOCTaTOYHOCTM KanuTana Tier-1 Ha ypoBHe He Huxe 10%;
CoXpaHeHwue TeKkyLen busHec-mogenm (B 4aCTHOCTU, OFpPaHNUYEHHOrO anneTuTa K PUCKY);

COXpaHEeHMe TeKyLLEN CTPYKTYpPbl GOHANPOBaHMA.

®AKTOPbl BO3MOXKHOI0O USMEHEHUA NPOTHO3A UNU PEUTUHTA
no MEXAYHAPOAHOW WWKANE

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW Jo/eilt BEpPOATHOCTU HEU3MEHHOCTb
penThuHra Ha ropmsoHTe 12—-18 mecAaues.

K no3sutTMBHOMY peiiTUHroBOMY AEWCTBUIO MOJKET NPUBECTMU:

ynydweHne mHeHuMAa AKPA o KpeautocnocobHoctM Pecnybavku  Benapych
no MeXxayHapoaHon WKane npu HeyxyaweHun OCK baHka.

K HeraTuBHOMY peiiTUHroBOMY AeICTBUIO MOTYT NPUBECTMU:
yxyaweHune mHeHuns AKPA o kpeautocnocobHocTn Pecnybankn Benapycs;
CHUKEHMe NoKasaTenen AoCTaTOYHOCTU KanuTana Tier-1;
yXyALleHne KayecTBa akTUBOB;
yXyALweHue cTpyKTypbl GOHANPOBaAHMUSA;

yxyalweHune noKasarteneu nun KBUOHOCTHW.
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®AKTOPbl BO3MOXHOI0O U3SMEHEHUA NPOTHO3A UNN PEUTUHTA
no HALULMOHA/NIbHOWU WWKANE ANA PO

«CTabunbHbIM» NPOrHO3 npeanosaraeT C BbICOKOW Aoselt BEepPOATHOCTUM HEU3IMEHHOCTb
penThuHra Ha ropmsoHTe 12—-18 mecaues.

K nosutnsHomy peiiTMHroBoMy AeUCTBUIO MOTYT NPUBECTU:
ynydweHune mHeHns AKPA o KpeautocnocobHocTn Pecnybnmkun benapyce;
CYLLLECTBEHHbIW POCT NO3MLMI BbaHKa Ha pbiHKe GUHAHCOBBIX ycnyr PecnybamKku.
K HeraTMuBHOMY peiiTUHrOBOMY AeiACTBUIO MOKEeT NPUBECTU:

yxyaweHne mHeHuns AKPA o kpeautocnocobHocTn Pecnybamkn Benapyce.

KOMMOHEHTbI PEATUHIA NO MEXAYHAPOOHOW LUKANE

OCK ¢ yyeTom KOPPEKTUPOBOK U orpaHuyeHuii: bb-.

Moaaep:kKa: ¢ y4eTom Toro, Yto mHeHune AKPA o KpeautocnocobHoctn Pecnybamnku Benapycb
OKasblBaeT OrpaHMYMBaloOWEE BAMSAHME HA KPeAWTHbIN PelTUHr BaHKa No mexayHapogHow
LLKaNe, OLLeHKa NOAAEPKKM He BAUAET Ha YPOBEHb PENTUHTa.

PEUTUHTU BbINYCKOB

PeiTnHIM amuccusam B 06paLleHNn He NPUCBOEHDI.

PETYNATOPHOE PACKPbITUE

KpeantHbli pedTuHr OAO «bennmHBecTbaHK» Obl1 MPUCBOEH MO MENKAYHAPOLHOM LWKane
Ha ocHoBe MeToA010rMMN NPUCBOEHNS KPeAUTHbIX PENTUHIOB BaHKam M BaHKOBCKMM rpynnam
Nno MeXAyHapo4HOW LWKane, a TaKkKe MeToZonorMmM NPUCBOEHUA KPEAUTHbIX PEUTUHIOB
C y4yeTom BHelHel noanepku. KpeantHolh pentuHr OAO «benvHBecTbaHK» Bbln NpUCBOEH
no HaunoHanbHOM wWKane pana Poccuitckon ®depepaumm Ha ocHose MeTtozonorum
COMOCTAB/IEHNA KPeaMUTHbIX PEeNTUHIOB, MPUCBOEHHbIX MO MexAyHapoAaHolh wkane AKPA,
C KPeaAUTHbIMU pPeNTUHIAMK, NMPUCBOEHHbIMM MO HAUMOHaNbHbIM WKanam AKPA, n OCHOBHbIX
NOHATUN,  WUCNONb3yeMbiX  AHanuTMYeckum  KpeauTHbIM  PeMTUHroBbiIM  AreHTCTBOM
B PEMTUHIOBOM AEATENIbHOCTU.

Bnepsble KpeguTHble pelTUHrM OAO «BennHBecTb6aHK» MO  MeXAyHapoAHOW LKane
W HaUMOHaNbHOM WKane ansa Poccuiickoint depepaunmn 6biam onybamkosaHbl AKPA 28.10.2021.
OuepepgHoli NepecMoTp KpPeauTHbIX PEeWTMHIOB W MPOrHO30B MO KPeauTHbIM penTUHram
OAO «benvHBecT6aHK» 0XKNAAETCS B TE4EHNE OA4HOI0 roAa ¢ AaTbl onyb6/IMKOBAHWA HACToOALLEroO
npecc-pennsa.

KpeantHble penTtuHrM ObliM  NPUCBOEHbI HA OCHOBAHMM  AaHHbIX, NPeAOCTaBAEHHbIX
OAO «bennHBecT6aHK», MHGOPMALIMKN U3 OTKPbITbIX MCTOYHMKOB, a TaKKe 6a3 gaHHbix AKPA.
PeliTWHroBbI aHann3 6bln NpoBeaeH € Ucnonb3oBaHMeMm otyeTHOCTM OAO «benmHeecTbaHK»
no MC®0 1 HCPO Pecnybnukun Benapycb. KpeauTHble pelTUHIM ABAAIOTCA 3anpoLUeHHbIMMU,
OAOQ «bennHBecTbaHK» NPUHMMAN0 y4acTMe B NpoL,ecce NPUCBOEHNA KPeAUTHbIX PENTUHTOB.

Mpn NPUCBOEHUM KPEeAWUTHbIX PENTMHIOB WCMOJIb30Basacb WHGOPMaLMA, KayecTBo
M AOCTOBEPHOCTb KOTOPOMN, Mo MHeHuto AKPA, aABnAtoTcs Hagferkalumu M A0CTaTOYHbIMMU
ONA NTPUMEHEHNA METOA0/10TUA.

AKPA okasbiBano OAO «bennHBecTbaHK» A0MNOAHUTENbHbIE Ycayru. KOHPANKTbI MHTEepecos
B paMKax npouecca NPUCBOEHUA KPeAUTHbIX PEMTUHTOB BbiABAEHbI He Bbinun.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cosgaHo B 2015 roay. AkumoHepamum AKPA aBaatoTca 27 KpynHENWrX KoMNaHuit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIOBOro MpoAyKTa Mosb30BaTeNIAM POCCUMICKOrO PEMTMHIOBOro pbiHKA. MeToaonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/NOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHbopmauusa), a TakKe nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom U B 060l Gopme HM MOSHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnonb3oBaHue MHPopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopseHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKAOYAA MHPOPMALIMIO, NONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA NpoBOAWUT PENTUHIOBbIA aHanM3 MpeacTaBNEHHON KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaXKaloWMM akTyasbHyto WHbOpMaumioo, B TOM 4YMCNEe O KPeAWUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaums [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIOUUTENIBHO Kak MHeHue AKPA 1 He ABNseTCA COBETOM, pekomeHZaauuen,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme WM KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX UMW KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANLOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKyMKK,
npoAasku wnu Bnagenus. lNosnb3osatenn MHPopmaumm [OMKHbI NPUHUMATL PELUeHUA CaMOCTOATENbHO, NpuUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMMU TPETbUX IULL, MPAMO AN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio UK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C034aeT KOH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW Cyl,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OENCTBUIA, KpPasku, HENPaBOMEPHOro MCMo/ab30BaHWa MU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




