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PerynﬂTopHoe packpbiTue

AKPA npucsouno Bbinycky o6aurauuun NAO «<KAMA3»
cepuun BO-MNO01 oxxnpaembii KpeauTHbIM penuTUHTr eA+(RU)

O60cHOBaHWe KpPeAUTHOro PerTUHra. SMUCCUA ABASETCA CTaplnM HeobecneyeHHbIM
ponrom [MAO «KAMA3» (sganee — Komnanua, KAMA3). Mo npuunHe oOTCyTCTBUA
CTPYKTYPHOW 1 KOHTPaKTHOM cybopamnHauum Beinycka AKPA oueHnBaeT 3Tn obanraumm
KaKk paBHble MO OYepesHOCTM WCMOJHEHUSA APYITUM  CyLLEeCTBYHOWMM W Byaylimm
HeobecrneyeHHbIM n HecybopANHMPOBAHHbLIM obs3aTenpcTBam KomnaHwuw.
B cootBetctBUM C MmeTogonorven AKPA, oXuaaembli KPeauTHbIA PEUTUHT 3MUCCUM
npupaBHMBaeTCs K KpegnuTHoMy perTuHry MNAO «KAMA3» — A+(RU).

KpeanTtHbin pentuHr MAO «KAMA3» 06ycioBAeH BbICOKMM YPOBHEM CUCTEMHOMN
3HauMMocTn KomnaHum Ans poOCCMNCKOW 3KOHOMWKW W BbICOKOW CTEMEHbHO BAWSHUSA
rocygapcrea (cornacHo metogosornn AKPA). KomnaHua nMeeT CuibHble PbIHOYHbIE
MO3MLMK, BbICOKNA YPOBEHb KOPMOPATUBHOIO YNpaBAEHUS, CUIbHYHO reorpaduyeckyto
amBepcmdurKaLmio, CUAbHYHO AUKBUAHOCTb M CpeAHWMe MoKasaTenn oueHkn HusHec-
npodwuns, pasmepa, peHTabenbHOCTM GU3Heca, AOATOBOM Harpyskm u obCAy>XKMBaHUA
posnra. CaepxuBatoLlee BAUSHUE Ha YPOBEHb KPEAUTHOTO PeNTUHIa OKa3blBaroT clabble
nokasaTesiv ,eHeXHOro NOoToKa, 06yCNOBAEHHbIE TEM, UTO B HacTosLee BpeMsa KomnaHus
NPOXOAUT MUK MHBECTULMOHHOIO LiMKa.

KnroueBble xapaKTepucTUKM BbinycKa

3aemMuunk NMNAO «<KAMA3»

KpeanTHbIN peUTUHT 3MUTEHTA A+(RU), nporHo3 «CtabubHbIii»

dakTnyecknii SMUTEHT MAO «KAMA3»
O6aurauum 6uprkeBble NPOLEHTHbIE

Tun weHHon Bymaru AOKYMeHTapHble Ha NpeAbABUTENS,

cepusa bO-MoO1

O6bem amunccmm 7 mnpg, py6.

[aTa okoHuUaHuns cbopa 3adaBOK 31.01.2019

Cpok obpalieHus 3 ropga

KpeanTHbI pelTuHr Bbinycky obaunraumii NMAO «<KAMA3» cepun BO-M01 6yaeT npuceoeH
AKPA nocne nonyyeHus duHanbHOW JOKyMeHTaumu. B ciyyae cyllecTBEHHBIX OTAMUNIA
dUHaNbHOM JOKYMEHTaLMK OT NONyYeHHbIX NpeABapuTebHbIX Matepunanos AKPA moxert
N3MEHUTb PENTUHT IMUCCUN OTHOCUTENBHO YPOBHSA OXMAAEMOTO KPEeAUTHOTO penTUHra.

OXnaaeMblil KpeanTHbIA PernTUHT Bbinycky obauraumii NMAO «KAMA3» cepumn BO-M01
6bln1 NPUCBOEH MO HalUMOHanbHOW LWkane ans Poccuiickon ®depepaumm Ha OCHOBe
MeToA010rMN MPUCBOEHUA KPEANTHbIX PEUTUHIOB OTAE/NbHbIM BbiMYyCKaM (GUHAHCOBbLIX
WHCTPYMEHTOB MO HauMOHaAbHOW wikane ans Poccuiickon ®Pesepaumn, a Takxke
OCHOBHbIX _MOHATUNW, UCMOAb3YEMbIX AHanntnyeckmm KpeamnTHbIM  PENTUHIOBbIM
AreHTCTBOM B PEUTUHIOBOW AeSTeNbHOCTH.

OXnaaeMblil KPeAUTHBIM PENTUHT 6bln NpucBoeH obaunraumam MNMAO «KAMA3» cepum BO-
M01 Bnepsble. AKPA NpnCBOWT MTOrOBbIN KPEAWUTHBIN PENTUHT B TeueHne 90 agHel ¢ aaTbl
NPUCBOEHNA OXMNAaeMoro kpeamTHoro pentmHra (01.02.2019).

OXngaembll  KPeAUTHbI  PEUTUHr  Obll  MPUCBOEH Ha  OCHOBaHWW  JAaHHbIX,
npegoctaBneHHbIX MAO «KAMA3», nHPopMaL MM 13 OTKPbITbIX CTOYHMKOB, a TakxKe 6a3
AaHHbIX AKPA. KpeaunTHbI penTuHr saBasietcs 3anpoLueHHbiM, NMAO «KAMA3» npuHumano
yyacTve B npoL,ecce NPUCBOEHUA KPeAUTHOTO PeUTUHTa.

®aKTbl CyWECTBEHHOTO OTKAOHEHUA UHQOPMaUMM OT AaHHbIX, 3adUKCMPOBAHHbIX
B oduLmanbHO onybankoBaHHoM drHaHcoBol otveTHOCTH [TAO «KAMA3», He BbiSiB/EHbI.
AKPA He okasbiBano NMAO «KAMA3» aononHutenbHbix ycayr. KoHbAnKTel nHTEpecos
B pamMKax npotiecca NpuCBOEHUA KPEAUTHOrO PENTUHTa BbIABAEHbI He Bblau.
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AHanutnyeckoe KpeantHoe PelitnHroBoe AreHTcTBo (AkunoHepHoe o6uectso), AKPA (AO)
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AHanutnyeckoe KpeautHoe PentuHroeoe ArentctBo (AKPA) co3zsaHo B 2015 rogy. AkumoHepamu AKPA saBasroTcs 27 KpymnHENLWNX KOMMaHWi
Poccun, npepactaBnstowie GUHAHCOBBIM U KOPMOPATUBHbLIN CEKTOPa, a YCTaBHbIA KanuTtan coctaBiseT 6onee 3 mapg py6. OcHoBHas 3asauva
AKPA — npesocTaBneHne KayeCTBEHHOrO PEWTUHIOBOrO MpPOAyKTa MOJ/b30BaTeNsIM POCCUMIACKOTO PENTUHIOBOrO pblHKa. MeTtogonormm
1 BHyTpeHHMe gokymeHTbl AKPA pa3pabaTtbiBaroTcsi B COOTBETCTBMM C TPebOBaHNAMM POCCUMCKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYULLNX MUPOBbIX
NPaKTVK B PeVTVHIOBOW AeATeNIbHOCTU.

MpeacTaBneHHas MHPOPMaLMA, BKAOYAsA, MOMUMO NMPOYEro, KpeAUTHbIE U HEeKPeAUTHble PENTUHTY, GaKTOpbl PEVTUHIOBOWM OLIEHKM, NOAPO6HbIe
pe3ynbTaTbl KPEAWTHOrO aHaNN3a, METOAOIOTVN, MOAEM, MPOrHO3bl, aHAaUTNYeCKNe 0630Pbl U MaTepuabl U NHYHO MHPOPMALLMIO, Pa3MeELLLEHHYHO
Ha cante AKPA (ganee — ViHdopmaLws), a TakKe NporpamMMHoe obecrneyeHne canTa v UHble NPUAOXKEHUS, NPesHa3HauyeHbl A5 NCNONb30BaHUA
UCK/IIOUUTENIBHO B O3HAKOMUTENbHbIX Lenax. Hactoswas VHpopmauma He MoxeT MOAVPULMPOBATLCS, BOCMPOU3BOAUTLCA, PACcMpPOCTPaHATLCA
nobbiM  crnocobom 1 B Nto6oii GopMe HM MOJHOCTbIO, HWM YacTUYHO B peknamHbiX MaTepuanax, B pamkax MeponpuaTUiA MO CBA3AM
C O6LLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEpPUECK/X MaTepuanax uav otyetax 6e3 npesBapuTesIsHOro NMMCbMEHHOTO COTIacus CO CTOPOHBI
AKPA 1 ccbinkn Ha nctoyHuk. Micnonb3osaHue ViHGopmaLmm B HapyLLeHWe ykasaHHbIX TpeboBa  HWI 1 B HE3aKOHHbIX LiesifiX 3arnpeLLeHo.

KpeautHble peritnHrn AKPA oTtpaxaroT MHeHre AKPA OTHOCUTENIbHO CMOCOBHOCTM PENTUHTYEMOTO IMLLA UCMOJIHATb NMPUHATbIE Ha ce6s PYHAHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENIBHO KPEAUTHOTO pUCKa OTAENbHbIX PUHAHCOBbIX 065A3aTENbCTB U MHCTPYMEHTOB PENTUHIYeMOro AnLa Ha MOMEHT
ony6ankoBaHus cooTBeTCTBYtOLEN VIHDopmMaLmw.

HekpeaunTHble peitnHrn AKPA otpaatoT MHeHre AKPA 0 HeKOTOpbIX HEKPEAMUTHBIX PUCKaX, MPUHUMaeMbIX Ha cebs 3auHTepecoBaHHbIMY ML, aMM
NpW B3aUMOZAENCTBUN C PENTUHTYEMBIM JIMLLOM.

MpvicBaviBaeMble KPeAUTHbIE N HEKPEAWTHbIE PEUTUHI OTPaXKatoT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY NINLY U HAaXOAALLYHOCA B PacropsaXKeHnn
AKPA cywiectBeHHY0 MHPOopMaLmio (BkatoUas MHOGOPMaLMIO, MONYUYEHHYIO OT TPETbUX /INLL), KauecTBO U AOCTOBEPHOCTb koTopor AKPA couno
Hagnexawummn. AKPA He HeceT OTBETCTBEHHOCTV 3a AOCTOBEPHOCTb MHMOPMaLMKW, NPefOCTaBAEHHON KANEHTaMW WAW CBA3@HHBIMU TPETbUMMU
ctopoHamu. AKPA He ocyLLLecTBAsIET ayAnTa MW MHOW NPOBEPKY NMPesCTaBAeHHbIX AaHHbIX 1 He HeCET OTBETCTBEHHOCTU 3@ MX TOYHOCTb U MOJHOTY.
AKPA MpoBOAWUT PENTVHIOBLIN aHaNn3 MpPeACTaBAEHHOW KaMeHTaMu WMHOGOPMaLUM C MCMONb30BaHWEM COBCTBEHHBIX METOAONOTUA. TeKCTbl
YyTBEPXKAEHHbIX METOAONOINI AOCTyMHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

TosbKO B Clyyae pacnpocTpaHeHust MHGOpMaLMn O MPUCBOEHHOM KPEAWTHOM PEUTUHTE M MPOrHO3e Mo KPeAUTHOMY PEUTUHTY Nt0BbIM Crocobom,
obecneymBatoLL MM JOCTYN K HE HEOTPAaHWUYEHHOTO Kpyra L, AaHHbIA KPeAUTHbIV PEUTVHT 1 MPOrHO3 MO KPeAUTHOMY PENTUHTY BXOAUT B chepy
peryavpoBaHus LleHTpanbHoro 6aHka Poccuiickonn ®egepauum.

EAVHCTBEHHbBIM MCTOYHMKOM, OTPaXkaroLyM akTyanbHyto VHbopmaLmio, B TOM YMcae O KPeAUTHBIX N HEeKPeAUTHbIX PerTUHraX, NprcBaMBaeMbix
AKPA, aBnsetca opuLmanbHbin MHTepHeT-canT AKPA — www.acra-ratings.ru. VIHpopmaLvs npescTaBaseTca Ha YCI0BUM «Kak eCTb».

VMHdopmaums foskHa paccMaTpuBaTbCs MOJb30BATENSAMU UCKAOUMTENBHO Kak MHeHue AKPA un He sABnseTcs COBETOM, peKOMeHAaLuvern,
npeAioXeHeM NMoKynaTk, Aep>KaTb WM NPOAaBaTh LieHHble Bymaru nan atobble GUHAHCOBbIE MHCTPYMEHTbI, ODepTOl WN pekiamMon.

AKPA, ero paboTHuku, a Takxke apdunmposarHble ¢ AKPA nnua (ganee — CtopoHbl AKPA) He npesoCTaBafOT HUKAKOW BblpaXkeHHOW B Kakon-1mbo
bopme nam kakMm-11Mbo 06pa3om HenmoCPeACTBEHHON AW MOApPa3yMeBaeMOo rapaHTUM B OTHOLEHWIN TOYHOCTY, CBOEBPEMEHHOCTU, MOJIHOThI WK
npurogHoctn MHbopmaunm ans NpuvHATUS UHBECTULMOHHBIX UM KakuxX-1Mbo WHbIx peweHuid. AKPA He BbiNoaHsAeT dyHKUMM duayumnapus,
ayAauTopa, MHBECTULIMOHHOIO MAN GUHAHCOBOTO KOHCy/bTaHTa. VIHGopmMauma AomKHa pacLleHMBaTbCa UCKAHOUMTENbHO KaK OAWH 13 $HakTopos,
BAVAIOLWMX Ha WHBECTULMOHHOE WAN MHOe Ou3Hec-pelueHune, NMpvHUMaemoe NtobbiM ANULIOM, UCMob3yoWwmnM ee. Kaxaomy 13 Takux awL,
HeobXxoAMMO MpoBeCTU COBCTBEHHOE MCCaef0BaHWe U AaTb COBCTBEHHYHO OLIEHKY YYacTHUKY GMHAHCOBOTO pblHKA, @ TakXe 3MWUTEHTY U ero
[0NTOBbIM 06513aTeNbCTBAM, KOTOPbIE MOTYT pacCMaTpMBaThCs B KauyecTBe 06bekTa MOKymnKW, MpoAaXxu nan BnageHns. NMonbsosatenn VMinbopmauum
[OJKHBI MPYHUMaTh PEeLLIEeHNs CaMOCTOATENbHO, NMprBAeKas COBCTBEHHbBIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeNCTBMA, COBEPLUEHHbIE MNONb30BaTeNAMM Ha OcHOBe AaHHOW VHdopmauum. CtopoHbl AKPA
HM NpY Kakux OBCTOATENbCTBaX He HeCyT OTBETCTBEHHOCTY 3a Jitobble MpsAMble, KOCBEHHbIE WM CAyYaiHble YObITKN 1 U3LEPXKKM, BO3HUKLLME
y nosb3oBaTesiel B CBA3N C WHTEprpeTauuaMu, BbiBOAAMM, PEKOMEHAALUAMU W WHbIMW JAeNCTBUAMW TPETbUX /UL, MPAMO WMAU KOCBEHHO
CBA3aHHbIMU C TaKOM HPOPMaLMen.

MHdopmaumsa, npegoctaBnsemas AKPA, akTyanbHa Ha faTy NOArOTOBKW M ONyBANKOBaHUA MaTepunanos 1 MoxeT nameHaTbcst AKPA B ganbHenwem.
AKPA He 06s13aHO OOHOB/IATL, W3MEHATb, AOMNOAHATL VIHbOopMaLmo nan yBefoMAATb KOro-nmbo o6 3ToM, eciv 3TO He 6blo 3apUKCUpPOBaHO
OTAENbHO B MUCbMEHHOM COTIaLLEeHUN UAKN He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepaumu.

AKPA He oka3sblBaeT KOHCy/nbTaUMOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMONHUTENbHbIE YCAYTM, €CAN 3TO He CO3jaeT KOHPAMKTa MHTepecoB
C PEVNTUHIOBOW feATeNbHOCTbHO.

AKPA 11 ero paboTHUKM NpenpUHNMAatOT BCe PasyMHble Mepbl /15 3aLyTbl BCE MMEOLLLENCS B UX PACMOPAXKEHUN KOHOUAEHLMaNbHOW U/UAn MHOW
CYLLLECTBEHHOW HenybAnYHON MHGOPMaLMM OT MOLLEHHUYECKUX AeMCTBUIA, KPaXw, HeNMpaBOMEPHOro MCMONb30BaHWA WKW HenpesHaMepeHHOro
packpbiTvs. AKPA obecrneunBaer 3aliuTy KOHOWAEHLMaNbHONM MHOOPMaLMM, MNOAYYEHHOW B npolecce [AeATeNbHOCTY, B COOTBETCTBUM
¢ TpeboBaHMAMY 3aKoHOAaTeNbCTBa Poccuiickon Pepepavimn.




