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AKPA MPUCBOUNO BbIMYCKAM OBJIUTALUMA 000
«M3NN.PY ®PUHAHC» CEPUA 001P-02 M 001P-03
OXWUAAEMbIN KPEOAUTHbLIA PEUTUHT eAA(RU)

EKATEPUHA MOXKAPOBA TATbAHA XAHCYBAPOBA

ekaterina.mozharova@acra-ratings.ru 3/1bBUPA AKYBOBA

O60CcHOBaHME OXWUBAEMOro KpeaUTHOro peuTUHra. BbiNycKM ABAAIOTCA  CTApLWUMM
HeobecneyeHHbIM gonrom 000 «Mainn.Py ®uHaHc» — podepHeit komnanmm MKIMAO «BK»
(manee — VK, Komnanua, Mpynna). OcHoBaHMEM A1a MPUCBOEHMUSA OXWMOAEMOrO KPeaUTHOro
penTUHIa cayxaT nybamyHan 6e30T3biBHas odepTa co cTopoHbl [pynnbl, a TakKe 6e30T3bIBHanN
odepTa CO CTOPOHbI KNHOYEBOWN ONEPALMOHHON KOMMAHUMW.

Mo NpuyMHe OTCYTCTBUA CTPYKTYPHOM M KOHTPaKTHOM cybopamnHaLmm BbinyckoB AKPA oueHuBaet
AaHHble 06/MrauMmM Kak paBHble MO 04YepeaHOCTM WCMONAHEHUA APYTMM  CyLLECTBYHOLLMM
u byaywmm  HeobecneyeHHbIM U HecybopaMHMpPOBaHHbIM  0bA3aTenbctBam  KomnaHuu.
B cooTtsetcTBUM c meTogonornert AKPA ana onpeaeneHna 0XuAaemoro KpegutHOro pemTuHra
NPUMeHAETCA YMpPOLLEHHbIA MNOoAX04, COracHO KOTOPOMY YpPOBEHb BO3MeLLeHUA MoTepb
Mo SMUCCUAM OTHOCUTCA KO |l KaTeropuu, B CBA3SKM C YeM OXKMAAEMbIN KPeguTHbIA PenTUHT
SMMUCCUI NpUpaBHMBAETCA K KpegutHomy pentuHry VK — AA(RU) — uycTaHaenuBaetca Ha
ypoBHe eAA(RU).

KpeanTHbit perTuHr KomnaHum obycioBieH BbICOKMMM OLLEeHKamMK BU3Heca M KOpnopaTMBHOMO
ynpaBieHnsa, CUAbHON NIMKBUAHOCTbIO, CPeAHMMW OLEHKamu O0/IrOBOM Harpysku, pasmepa
1 peHTabenbHocTn. OrpaHUUMBalOT YPOBEHb PEUTUMHIA HU3KME OLEHKU MOKPLITUA MPOLLEHTHbIX
nnaTeskem 1 AeHEeXKHOro noToKa. KpeauTHbit perTuHr VK yunTbiBaeT noaaepikKy CO CTOPOHBI
aKLMOHEPHOM CTPYKTYpbI.

VK pa3sumBaeT pag NPOAYKTOB, K/IOYEBble W3 KOTOPbIX — coumanbHble ceTu BKoHTakte
1 OAHOKNACCHUKM, HAaUMOHANbHbIN MecceHaxkep MAX, nHbopmaLMOHHAA HOBOCTHaA naathopma
[3eH, cepsucobl ana passnedeHnit VK Buageo, VK My3sbika, VK Knunbl, marasmH npuaoXKeHui
RuStore, urposoe HanpasneHue VK Play, cepsucbl Mouta n O6nako Mail, TexHonornmn ans 6usHeca
VK Tech, a Take npoeKTbl B chepe 0bpa3oBaHUs.
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KNHOYEBbBIE XAPAKTEPUCTUKU BbINMYCKOB

3aemuwmK
KpeauTHbIN pedTUHT SMUTEHTA

PaKTUYECKNI IMUTEHT

Tun yeHHol bymaru

06bem amuccum

MpepBapuTenbHasa gata pasmeLleHma

MpenBapuTenbHasa gata noraweHua
NcTouHunk: AKPA, faHHble SMUTeHTa

3aemumK

KpeaAuTHbIN PENTUHT IMUTEHTA

daKTUYeCKUM SMUTEHT
Tun ueHHol bymaru
06bem amuccum

MNpeasapuTesibHaA gata pasmeLleHun

MpeaBapuTenbHaa AaTa NoraleHus

MKNAO «BK»
AA(RU), nporHo3 «CTabunbHbIN»
000 «M3iin.Py ®uHaHc»

O6aurauunm 6uprkesbie 6e340KyMeHTapHble
npoueHTHble HEKOHBepTUpyemble, cepua 001P-02

10 mnpg, py6.
(coBokynHo Bbinycku 001P-02 1 001P-03)

22.04.2026
06.04.2029

MKMAO «BK»
AA(RU), nporHos «CTabunbHbIN»
000 «Maiin.Py ®uHaHc»

O6nurauum 6up:kesble 6e300KyMeHTapHbIe
NpoLueHTHble HEKOHBepTUpyemble, cepua 001P-03

10 mnpg, py6.
(coBokynHo Bbinycku 001P-02 1 001P-03)

22.04.2026
06.04.2029

NcTouHmnk: AKPA, faHHble SMUTeHTa

PETYNATOPHOE PACKPbITUE

Oupaemble KpeAuTHble peiTUHMM Bbinyckam OO0 "MIW/I.PY ®UHAHC" 6bian npucBoeHsbI
Ha OCHOBE CcheayloLnMX MeToaoNornin: MeToaoorMa NPUCBOEHUA KPEAMUTHbLIX PEeUTUHIOB
®OUHAHCOBBLIM MHCTPYMEHTAM MO HauMOHanbHOM WKane ana Poccuiickoin Pepepaumn ana
onpeaeneHnn KpeauTHoOro pernTnHra 061MraumMoHHbIX BbIMYCKOB MO HaLMOHaAbHOM WKane ans
Poccuiickoit depepaumnn; OCHOBHbIE MOHATUA, UCMONb3yeMble AHaNUTUYECKUM KpeauTHbIM
PelTUHIOBbIM AreHTCTBOM B PENTUHIOBOW [AEATENbHOCTU, AR CUCTEMHOTO NPUMEHeHus
meTtogonormii AKPA, egMHO06pasna NPUMEHEHUA PEUTUHIOBbLIX LUKAA, MOAENEN U KAOYEBbIX
PEVTUHTOBbIX NPEANONOKEHMM KaK €4MHOT0 KOMM/IEKCA A OKYMEHTOB.

OXungaemble KpeauTHble PEUTUHIU BbiMyckoB (per. Homep 4B020200566R001P, per. Homep
4B020300566R001P) no HauuoHaNbHOW PEWTUHroBOM WKane ans Poccuiickoit depepaumm
6b111 ony6MKOBaHbI BNepBble.

PeliTUHroBOEe AeilcTBMeE OXUAaeTcA B TeYeHue o4HOoro roaa.

KpeguTtHble penTUHrn BbIMyCKOB (per. Homep  4B020200566R001P, per. Homep
4B020300566R001P) 6yayT npuceoeHbl AKPA nocne nonyyeHuns GpuHanbHON AOKYMEHTaLMM.
B cnyyae  CylwecTBEHHbIX  OTAMUMIA  GUMHANbHOM  AOKYMEHTAUMM  OT  MONYYEHHbIX
npeaapuTenbHbix matepnanos AKPA MOMKET W3MEHWUTb PEUTUHT SMWUCCUMA OTHOCUTENbHO
YPOBHA OXMAAEMOTO KPeAUTHOTO PEUTUHTA.

OxXungaemble KpeauTHble PEUTUHIM NPUCBOEHbI HA OCHOBAHMM AaHHbIX, NPeAOoCTaBAEHHbIX
MKMAO "BK", nHbopmaLmm 13 OTKPbLITbIX UCTOYHUKOB, a TaKxKe 6a3 AaHHbIX AKPA.

Oxunpaaemble KpeauTHble PENTUHIM ABAAKTCA 3anpolwweHHbimmM, MKMAO "BK" npuHumano
yyacTue B npoLecce NPUCBOEHUS OXKUAAEMbIX KPegUTHbIX PENTUHIOB.
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Mpn NPUCBOEHUN OXKMAAEMbIX KPEAUTHbLIX PEUTUHIOB MCMO/b30Baacb MHPOPMALMA, KAYeCTBO
M AOCTOBEPHOCTb KOTOPOM, MO MHeHMo AKPA, ABna0TCcA Haa/1eXKalnmm U 0CTaTOYHbIMKN AN1A
NPUMEHEHN METOL40N0TUA.

AKPA He oKasbiBasio MKMAO "BK" gononHUTeNbHbIX yCAYr B TE4EHUE roaa, NpeaLecTBYOLLero
PENTUHIOBOMY AENCTBUIO.

KOHPAUKTbI MHTEPECOB B pamKax MpoLecca NPUCBOEHUS OXKUAAEMbIX KPeAUTHbIX PEeATUHIOB
BblABNEHbI HE BbiNn.

MonHoe HaumeHoBaHWE 0ObEKTA PeNTUHra O6aurauuu, 000 "MIW/I.PY GUHAHC", Crapwmii
HeobecneyeHHbIl goar cepumn: 001P-02, per. Homep:
4B020200566R001P
O6aurauumn, 000 "MIN/.PY GUHAHC", Ctapumit
HeobecneveHHbI gonr cepmm: 001P-03, per. Homep:

4B020300566R001P
Bug, o6bekTa penTmHra O6auraymm
CTpaHa pernctpaumm obbekTa perTuHra Poccuiickas ®enepaums

B COOTBETCTBUM € OB6LLEPOCCUNCKUM
KnaccudurKaTopom cTpaH mmpa
MonHoe HaumeHoBaHue penTuHryemoro avua/  MEMAYHAPOOHAA KOMMAHUA NYB/IUMYHOE

baKTUYEeCKoro sMmUTEHTa AKUMOHEPHOE OBLLECTBO "BK" / OBLLEECTBO
C OFPAHMYEHHOW OTBETCTBEHHOCTbBIO "M3I/1.PY
OUHAHC"

NaeHTUdUKaLMOHHbI Homep MHH: 3900015862 / UHH: 7714431630

HasoronnaTenbliMKa PenTUHryemoro amua /

baKTUYECKoro amuTeHTa

CTpaHa perucTpaumm peiTMHryemoro nmua Poccuiickan depepaunn
B COOTBETCTBUM € OBLLEPOCCUNCKUM

KnaccMdrKaTopom CTpaH Mupa

PelTUHIyemoe Anuo AaBAfeTca mexayHapogHon [a

KOMMaHMel, 3aperMcTpMpoBaHHOM

B COOTBETCTBUM CO CTaTbel 5 PepepanbHoro

3aKoHa ot 3 aBrycta 2018 roga Ne 290-d3

«O MeXAYHapOAHbIX KOMMAHUAX

N MeXAYHapOoAHbIX GoHAAX»

CTpaHa perucTpaumm ¢akTMYeCcKoro sIMUTeHTa Poccuiickan depepaunn
B cooTBETCTBUM C OBLLEPOCCUIACKMM

KnaccMdMKaTopom CTpaH Mupa

Ccblfika Ha npecc-penus https://www.acra-ratings.ru/press-releases/6785


https://www.acra-ratings.ru/press-releases/6785

NPECC-PENUN3

ACRA-RATINGS.RU

(C) 2026

AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHAHCOBbLIN 1 KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHan 3agaya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom M B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOnpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrNacusa €O CTOPOHbl AKPA M CCbIKM Ha WUCTOYHMK. WMcnonb3osanue MHdopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaxX, MPUHMMAEMbIX Ha cebsa 3auHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO uHbopMaLmio (BKAOYAA MHPOPMALLMIO, MNONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMONA.

AKPA, ero paboTHUKHK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpaKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-peleHWe, NPUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHPOpMaL Mo UK yBeAOMAATL KOrO-1M60 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENbHbIE YCAYTM, €CNM 3TO He co34aeT KOH(IMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AENCTBMIA, Kpasku, HENMpPaBOMEPHOro MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




