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MoBblweHne KpeanTHoro peituHra MNAO « MOCKOBCKUW KPEAUTHLIV BAHK» (nanee — MKB,
BaHK) Ha ogHy cTyneHb, go A+(RU), oTpaxkaeT ynydweHue puck-npoduna BaHKa B cuny
M3MEHEHUA OLEHKM NPUMHMMAEMOrO MM PbIHOYHOIrO pUCKa. Kpome TOro, npoaosixKatoLmines
pPOCT Kanutanusaumm, no mHeHuto AKPA, Takke crnocobeTyeT b6onblieit yctonumsoctu MKB
K NOTEHLMANbHbIM MPOABAEHMUAM PbIHOYHBIX U KPEeAWUTHbIX PUCKOB. AreHTCTBO NpPWU 3TOM
COXpaAHAET afeKBaTHYIO OLEHKY BusHec-Nnpoduas, CUAbHYIO OLEHKY AOCTaTOYHOCTM KanuTana
M afleKBATHYI0 OLEHKY (GOHAMPOBAHMA M JIMKBUAHOCTWU, YYMTbIBAsi OTCYTCTBME 3HAYMMOM
HeraTMBHOM AMHaMWKM GMHAHCOBOrO coctosiHMA BaHKa 3a nocnegHue 18 mecsues, nepuog,
XapaKTepusyoLwniica Bo34eNCTBMEM NOBbILLEHHbIX PUCKOB ONEpaLMOHHOM cpeapbl.

OpHoBpemeHHO AKPA nMOBbICMNO KpeauTHble PEenTUHIM BbINyCcKOB obsuraumin  baHka
(RUOOODA100WC4, RUOO00A1014H6, RUOOOA103FP5, RUOOOA103GW9), sasnstowmxca
WMHCTPYMEHTaMM CTapLuero HeobecneyeHHOro gora, Ao yposHa A+(RU), a TakKe KpeauTHbIN
PENTUHT BbiNycKa obauraumii baHka (RUOOOAQZZES7), sBnstoweroca MHCTPYMEHTOM OCHOBHOIO
Kanutana, — Ao yposHa BB(RU).

MKB — KpynHblA GUHAHCOBBIV UHCTUTYT, 3aHUMAIOLLMIA CeabMOe MECTO MO pasmepy aKTUBOB
W BEIMUMHE KanuTana cpeam 6aHkoB Poccuiickoit deaepaumm.

KNOYEBbBIE ®AKTOPbI OLEHKH

ApekBaTHaA oueHKa 6usHec-npodpuna. MKE 3aHMMaeT NpoYHble PbIHOYHbIE NO3ULUKN Cpeam
KpynHenwmnx 6aHKOB CTPaHbl U XOPOLLO NPeacTaBaeH Ha CTOIMYHOM PbiHKE GUHAHCOBBIX YCAYT.
Mo mHeHuto AKPA, mogenb passutna baHKa npeanonaraer TecHble NapTHepCcKue
B3aMMOOTHOLUIEHUA C KPYNHbIMU POCCUACKUMM KOMMAHUAMM, YTO BO MHOrom nomoraet MKB
npuBAeKaTb U YAEPKMBATb KAMEHTOB, a TaKXe cnocobCcTByeT yyacTUMiO B NEPCNEKTUBHbIX
M 3HaYMMbIX npoekTax. MoaaepxaHne MKB cTaTyca yyacTHMKA pbiHKA, 3aMHTEPECOBAHHOIO
B 9KOJIOFMYECKON, COLUMANbHOM M KOPMNOPATMBHOM OTBETCTBEHHOCTM cBoero 6wusHeca
(c HepaBHero BpemeHu B Yncne cTpaTermyecknx npuoputetos baHka), byaer cnocobcTBoBaTh
NMOBbILEHMWIO EF0 UHBECTULMOHHOM NPUBAEKATENBHOCTY.

BmecTte ¢ Tem xapaKkTepHbit ans MKB npoounb 6usHeca o06ycnaBAMBaeT BbICOKYHO
KOHLEHTPaLMIO ONepaLoHHOM AeATeNIbHOCTM. B 4aCTHOCTU, MOMMUMO HU3KOM AnBepcubUKaLmm
Ha OTAE/IbHbIX 3aeMLUMKaX, KPpeauTHbI MopTdenb TaKKe XapaKTepusyeTcA BblParkeHHbIM
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¢$OKycom Ha HedTerasoBoi oTpacan (NPAMO MAM KOCBEHHO HA Hee NpUXoauTca nopaaka 35—
45% coBoKynHoro noptdens no cocTosHuIo Ha cepeaunHy 2021 roga). Kpome Toro, Kak npasuo,
40-45% 6anaHca MKB npegcTtaBneHo onepauuamu obpatHoro PEMO, n AKPA oxupgaet
COXPaHEeHMA TaKOro COOTHOLLEHUA B bamKanwme 12 mecaues.

CUAbHanA OueHKa KanuTanmsauMm u npubblIbHOCTH 6a3MpyeTcs Ha OTHOCUTE/TIbHO KOMBOPTHbIX
M PacTyWMX 3HAYEHUAX [OCTAaTOYHOCTM KanuTana NepBOro YpPOBHA COMNACHO 6HasenbCcKum
cTaHgapTam (14,8% Ha cepeanHy 2021 roga npotms 12,6% Ha KoHel, ceHTAbps 2020 roaa)
W COrIacHO NoKanbHOMY peryampoBaHuto (H1.2 — 12% Ha cepeamHy 2021 roaa npotus 11,3%
Ha KoHelu, ceHTAbpa 2020 roga). VYAydylieHUs OTPaXkaloT BHELWHME KanuTasibHble
B/IMBAHUA aKUMOHEPOB B pasmepe 23 mapg pyb. B8 mae 2021 roga v 350 maH gonn. CLUA
B OKTAGpe 2021-ro. Kpome TOro, ctabusibHas NpuUbbIAbHOCTb AEATENIbHOCTM AaXKe B CNOXKHbIX
YC/IOBUAX  ONEepaumMoOHHON  cpeabl  ABAAETCA  3HAYUMMbIM  MO3UTUBHbIM  GAKTOPOM
n obycnasnnsaeT KO3GPMLUMEHT ycpeaHEHHOM reHepaumm Kanutana (KYIK) 3a natb nocnegHumx
NoOAHbIX IeT HA ypoBHe 135 6. n. (C y4eToM KOPPEKTUPOBOK Ha pa3oBble A0X0A4bl). B pamkax
6asoBoro nporHo3a AKPA He oOXMAAeT KapAWHANbHOIO W3MEHEHMA KanuTaausauumu
M YKa3aHHbIX meTpuk MKB Ha ropusoHTe 12-18 mecaues.

®daKTOpOM MNOBbLIWEHUA PUCK-NPOPUNA HA OAHY CTYNEeHb ABMAETCA U3IMEHEHUE OUEHKMU
PbIHOYHOIO PUCKA, OTpaXKaemMoro B ot4eTHocTM baHka no MC®O, npn ogHOBPEMEHHOM poCTe
KanuTanusaumu, TaKXe  cnocobCTByowei NOHWMXKeHUto  yyecTBuTenbHoct  MKB
K BOJIATU/IbBHOCTM PbIHOYHOM KOHBIOHKTYPbl. B 4acTHOCTWM, BaHK M3MEHUN MEeTOAMKY OLEHKM
PbIHOYHOFO pPMUCKa, Y4uUTbIBAA noaxonbl, npepycmoTpeHHble Basel 1l u HopmaTMBHbIMM
TpeboBaHMAMM baHKa Poccuu. B pesynbtaTte 06bemM NPUHMMAEMOTO PbIHOYHOIO PUCKa B PamMKax
pacyeta 6aszenbCKUX KO3GOUUMEHTOB AOCTATOYHOCTM KanuTana coctaBun 54% Kanutana
NnepBOro yPoBHSA N0 COCTOAHUIO Ha cepeanHy 2021 roga. CTabunbHble GUHAHCOBbLIE Pe3ybTaTbl
BaHKa TaK»Ke CBUAETENbCTBYIOT O ero cnocobHOCTM abcopbupoBaTtb yObITKM, accoLMnpyemble
C PbIHOYHbIM PUCKOM.

Ob6bem noTeHuUManbHO NpobiemHbIx KpeamtoB, no oueHke AKPA, coctaenseT nopagKka 7%
COBOKYMHOro noptdena Ao Bbl4eTa Pe3epBOB U AEMOHCTPUPYET NO3UTUBHBIN TPEHA, NocaeaHne
24 mecaua. ®okyc MKB npenmyLLecTBEHHO Ha KpynHOM 6M3Hece MoOmMOr NPOWTU KPU3UCHBbIE
AasneHna 2020 roga ¢ OTHOCUTENbHO YNPaBAAEMbIM YPOBHEM KPEAMUTHbIX NoTepb — YObITKK
COCTaBWAM NpumepHo 2% cpeaHero noptdens 3a roa. Mepsble wectb mecAyes 2021 roga He
XapaKTepusyTcA CyLWeCTBEHHbIMWU KpeAUTHbIMU NOTEePAMN.

Tem He MeHee BbICOKas KOHUEHTPAUMSA aKTMBOB HA OTAE/NbHbIX KOHTpareHTax W oTpacnsax
SKOHOMMKM NPOJOJIKAET OrPaHMUYMBATb OLEHKY pUCK-Npodunsa. Kpome Toro, oTHOCUTENBbHO
BbicOKkMe anneTtntbl MKE K pocTy KpeguTHoro noptdensa cnocobHbl 06ycnoBUTb NOBbILIEHUE
YPOBHA KpeguTHbIX PUCKOB Ha ropu3oHTe 12-18 mecAueB M NPUBECTM K HeraTMBHOMY
penTUHroBOMY AENCTBUIO.

ApeKkBaTHasa no3umuma nNo GoHAUPOBAHUIO U NNKBUAHOCTU. CTpyKTypa doHaMpoBaHMAa MKB
npeAcTaB/ieHa NpenmMyLL,ecTBeHHO CpeacTBaMy lopuanyeckux u dpusmdeckmx auy, (nopagka 40
1 20% cooTBETCTBEHHO Ha cepeanHy 2021 roaa), a Takxe onepaumnamu PEMO (nopaaka 30% Ha
yKasaHHylo gaTy). Takas CTpyKTypa 06sA3aTenibcTs, NO NPOrHo3am AreHTcTBa, He NoABeprHeTcs
CYLLEeCTBEHHbIM U3MEHEHMAM Ha ropmnsoHTe 12—-18 mecaues.

B 6asoBom cueHapuu Ha 6auKanume 12-18 mecaues AKPA nonaraet, uto MKB coxpaHuT
TEKYLLY0 KOMPOPTHYHO NOAYLLKY IMKBUAHOCTU HECMOTPA HA POCT KpeauToBs. Ha cepeamHy 2021
roga Ha J/IMKBMAHbIE aKTWMBbl MPUXOAMAOCL nopafaka 62% 6anaHca BaHka; 33 BblYeTOM
KPAaTKOCPOUYHOTO MeXKOaHKOBCKOrO W A0ATOBOTO  (PUHAHCUMPOBAHUA JIMKBUAHbLIE AKTUBbI
NOKpPbIBAOT NpuUMepHO 61% KaneHTCKMX cpencts U 85% OCTaTKOB Ha cyeTax CPOYHOCTbIO A0
roaa.

3HauMmocTb Ans ¢uHaHcoBOM cuctembl. MKB, no mHeHuio AKPA, uMeeT ymepeHHyto
CMUCTEMHYIO 3HAYMMOCTb, Y4MUTLIBAA PA3MeEpP €ro akTMBOB M MacliTab BusHeca, NO3TOMY B C/ly4ae
CTpecca MOeT pPaccymMTbiBaTb Ha rocyapcTBEHHYIO NOMOLb, HanNpPaBAEHHYIO Ha MOAAEPMKKY
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Kanutana WauM AUKBMAHOCTU. Takmm 06pasom, ¢UHaNbHbIN PerTUHT BaHKa yuuTbiBaeT Age
CTYNEHW NOAAEPMKKM K YPOBHIO €ro oLeHKM cobcTBeHHOM KpeguTocnocobHoct (OCK).

AKPA cuuTaeT, 4to nepeboun B pabote MKB moryT cnpoBOLMPOBaTb BOSHUKHOBEHWE NMpobaem
B dPMHaHCOBOM ceKTope. o COCTOAHMIO HA Havano ceHTAbps 2021 roga obbvem cpeacTs
HaceneHusa B baHKe coctaBma nopaaka 1,4% Bcex cpeAcTB PpU3MUYECKUX ANL, NPUBAEYEHHbIX
6aHkamm Poccuiickonnt Pepepaumn. Kpome toro, BaHK aKTUMBHO BOBNEYEH B 06CAYKMBaHUE
WHTEPECOB CTpaTermMyeckM BaKHbIX MPeanpuUATUN, MNPEUMYLLECTBEHHO  OTHOCALLMXCA
K HepTerasoBoi WHAYCTPUM, UTO TaKKe MOoAKpennseT nosuumio AreHTCTBa B OTHOLUEHWUM
cMcTeMHoM 3Haymmoct MKB.

KNIOYEBbLIE AONYLWEHUNA

COXpaHeHMe NPUHATON BU3HEC-MOAEN, PbIHOYHbIX MO3ULUIA U CUCTEMHOM 3HAYMMOCTHU
baHKa Ha ropu3oHTe 12—-18 mecAues.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UNU PEATUHTA

«CTabunbHbIN» NPOrHO3 npegnonaraeT Cc Hambonee BbICOKOW J0Jselt  BepPOATHOCTU
HEMU3MEHHOCTb PENTMHIA Ha ropu3oHTe 12—18 mecsues.

K no3auTMBHOMYy peiiTUHroBOMY AEWCTBUIO MOTYT NPUBECTH:
3HAYMTE/IbHOE CHUMKEHWE KOHLUEHTPALMW AeATENbHOCTU Ha KPYMHEMLLNX KOHTpareHTax;
JanbHellwee yayylweHne KayecTBa akTUBOB.

K HeraTMBHOMY pelTUHIroBOMYy AeACTBUIO MOTYT NPUBECTU:

3HAaUUTENIbHOE YyXyALIeHWEe MOKasaTenel [OCTAaTOYHOCTM KanuTana u3-3a bonee
ObICTPOI KPeaAUTHOM 3KCNAHCUMMK, YeM NpeanosaraeTca B 6a3oBom cueHapun, anMbo us-
3a 6onee CyLLeCcTBEHHbIX KpeAUTHbIX YObITKOB;

NPW3HaKK pocTa NoABEPKEHHOCTN BaHKa PbIHOYHbBIM PUCKAM;

yBennyeHune obbema 3alimoB, npuxoaAWnXca Ha CTpOMTEI’IbeIVI CErMEHT N CermeHT
onepau,mﬁ C HEABUXMMOCTbIO, CBbILLE pa3mepa KalunTaszia NeEPBOro ypoBHA;

ocnabnexue NapTHEPCKUX B3aMMOOTHOLUEHMUI C K/KOYEBLIMU KANEHTaMMU;

NPU3HaKKM 0CNabneHnn pPbIHOYHbIX NO3MUMIA M/UAK CTPaTerMyeckor 3HaYMMocTn AnA
($UHaAHCOBOrO CeKTOpPa;

BHeApeHue HOBbIX PErynaTopHbIX CTaHAapTOoB, NPU3BaHHbLIX  OrpaHNYMBaATb
KOHUEHTpPaLnn Ha 6anaHce.

KOMMOHEHTbI PEUTUHTA
OCK: a-.

KoppeKTUpOBKK: CUCTEMHAA 3HaYMMOCTb, OCK+2.

PEATUHTU BbINYCKOB

O60CHOBaHME KPeAUTHOro perTUHra. MNepeyncneHHble HUXKE 3MUCCUM ABNAKOTCA CTAPLIUM
HeobecrneyeHHbIM gonrom MAO «MOCKOBCKMW KPEAWTHLIA BAHK». B cooTseTcTBMM
c metogonorveinr AKPA, JUHaANbHLIN KPeAUTHbIN  PEUTUHT SMWUCCUIMA  NpUPaBHMBAETCA
K KpeauTHomy peiTuHry MAO « MOCKOBCKUIM KPEOUTHbBIA BAHK» — A+(RU).
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O6auraumn  MNAO  «MOCKOBCKUM  KPEAUTHbLIA  BAHK»  6upxeBble  NpOLEeHTHble
HEeKOHBepTUpyemMble 6e340KyMeHTapHbIe C LEeHTPan30BaHHbIM yyeTom npas, cepua 001P-04
(RUODODA103GW9), cpok noraweHus — 31.07.2025, obbem smwuccum — 20 mnpg py6., —
A+(RU).

O6nvraummn TMAO  «MOCKOBCKU  KPEAWUTHBIA  BAHK»  6upeBble  MPOLEHTHbIE
HeKoHBepTUpyemble 6e340KYMeHTapHbIe C LeHTPaIM30BaHHbIM yYeTom npas, cepusa 001P-03
(RUOOOA103FPS5), cpoK norawexus — 23.07.2024, o6vem ammccum — 10 mapg py6., — A+(RU).

O6auraumn  MAO  «MOCKOBCKUIM  KPEOUTHLIA  BAHK»  6upxeBble  NpOLEHTHble
OOKYMeHTapHble Ha npeabasutens, cepua 001P-01 (RUOOOA100WC4), cpoK noraweHua —
30.09.2022, o6bem amuccnum — 5 mapg py6., — A+(RU).

O6nvraummn TMAO  «MOCKOBCKUM  KPEAWTHbIA  BAHK»  6upKeBble  MNPOLLEHTHble
OOKYMeHTapHble Ha npeabasutens, cepua 001P-02 (RUOOOA1014H6), cpoK noraweHus —
30.11.2021, o6bem amuccuun — 7 mnpg py6., — A+(RU).

O60CHOBaHMeE KPeAUTHOTO PeTUHTA. YKAa3aHHas HUKE IMUCCUA NpesnoiaraeT 3HaUNTeNbHbIM
ypoBeHb cybopauHauuM NO OTHOLIEHWIO K MPUOPUTETHBIM HeobecneyeHHbIM KpeauTopam
M ABNAETCA WHCTPYMEHTOM OCHOBHOro Kanutana. B cootBetctBUM c meTogosiorneit AKPA,
bUHaNbHbIA KPeAUTHBIN PENTUHF SMUCCUM AAHHOIO TMMA YCTAHABAMBAETCA HA NATb CTYMNeHeMn
Huke OCK MAO «MOCKOBCKMIM KPEAUTHbBIN BAHK» (a-).

Cy60panHMpoBaHHble obanraumm NMAO « MOCKOBCKUIA KPEAUTHBIN BAHK» (RUOOOAOZZES7),
CPOK noraweHns — 6eccpoyHble, 06bem amuccum — 5 mnpg py6., — BB(RU).

PETYNATOPHOE PACKPbITUE

KpeauTtHble peittuHrin MAO « MOCKOBCKUI KPEAUTHBLIA BAHK» 1 06AMUraLpMOHHbIX BbINYCKOB
NAO «MOCKOBCKUI KPEOUTHbIA BAHK» (ISIN RUOOOAOZZE87, RUOOOA100WC4,
RUO00A1014H6, RUODODOA103FP5, RUOODOA103GW9) 66111 NPUCBOEHDI MO HALMOHA/IbHOM LWKane
ana Poccuiickont depepaumm Ha ocHoBe NMeToao/10MMKU NPUCBOEHUA KPEeAUTHbIX PENTUHIOB
6aHKam M 6AHKOBCKMM rpynnam Mo HauMOHaNbHOW WKane gns Poccuitckon Pepepauumn,
a TakXKe OCHOBHbIX MOHATUNA, WUCNONb3YEMbIX AHanUTUYECKUM KpeauTHbIM PenTUHroBbIM
AreHTCTBOM B PEeNTUHIoBOW AeAaTenbHocTi. [pyM  NPUCBOEHUM KPEAMTHbIX PEUTUHIOB
YKa3aHHbIM BbINyCKaM TaKKe MCMoJsib30oBasack MeTononorua  npucBOeHUsa  KpeauTHbIX
PENTUHIOB OTAE/NbHbIM BblMyCKaM (GUHAHCOBbLIX MHCTPYMEHTOB MO HaUMOHA/IbHOW LLKane
onsa Poccuinckon ®epepaumm.

Briepsble KpeauTHbIi pelTtuHr MAO « MOCKOBCKUIN KPEAUTHbLIA BAHK» 6bin ony6ankoBaH
AKPA 15.06.2017, KpeauTHbIi peiTuHr BbinycKa (ISIN RUOOOAQZZE87) —24.07.2018, BbinycKa
(ISIN RUOOOA100WC4) — 03.10.2019, Bbinycka (ISIN RUOO0A1014H6) — 02.12.2019, BbinycKa
(ISIN  RUOOOA103FP5) — 26.07.2021, sbinycka (ISIN RUOOOA103GW9) — 17.08.2021.
OuepepHoi NepecMmoTp KpPeauTHOro penTMHra M NPOorHo3a no KpeautHomy peintuHry MNMAO
«MOCKOBCKUIM KPEAUTHbIN BAHK» 1 KpeaUTHbIX PeTUHIOB 06AMraLMOHHbBIX BbiNycKos MAO
«MOCKOBCKUIM KPEAUTHbBIA BAHK» (ISIN RUOOOAOZZE87, RUOOOA100WC4, RUOOOA1014HS6,
RUOOOA103FP5, RUOOOA103GW9) oxuaaeTca B Te4eHMe 04HOro roga ¢ Aatbl onybiMKoBaHuWsA
HaCTOALLEro npecc-peansa.

KpeanTtHble pelTvHrM 6blIM NPUCBOEHbI Ha OCHOBAHWW JAaHHbIX, NpeaocTaBieHHbix MAO
«MOCKOBCKUW KPEOUTHbBIM BAHK», nHbOpmaLmMmn M3 OTKPBITbIX UCTOYHMKOB, a Takxe 6a3
OaHHbIX AKPA. PeATUHIoBbIM aHann3 6bln NpoBeAeH C UCNO/Ib30BAaHMEM KOHCONMANPOBAHHOM
oTtyeTHocTM MAO «MOCKOBCKMA KPEAUTHBLIM BAHK» no MC®O u otyetHoctu MAO
«MOCKOBCKMW KPEAUTHbIA BAHK», cocTaBneHHOW B COOTBETCTBUU C TpeboBaHMAMM
YKazaHus bBaHKa Poccum ot 08.10.2018 No 4927-Y. KpeauTHble PeEWTUHIU ABAAKOTCA
3anpoueHHbiMK, MAO « MOCKOBCKUIA KPEAUTHbBIN BAHK» npuHMmano yyactve B npouecce
NPUCBOEHMA KPEAUTHbBIX PENTUHIOB.
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Mpy NPUCBOEHWUWN  KPEaMUTHbIX PENTMHIOB WMCMOAb30Basacb MHOOPMaLMA, KayecTBO
N JOCTOBEPHOCTb KOTOPOI, No MHeHWUIO AKPA, ABNAIOTCA HAaA/eXalLMMM U A0CTaTOUHbIMK AR
NPUMeEHEHNA METOL0N0TUIA.

AKPA okasbisano MAO «MOCKOBCKUA KPEAWUTHLIM BAHK» aononHuWTenbHble ycnyru.
KoH®AMKTbI MHTEPECOB B paMKax npouecca NPUCBOEHUA KPEeAUTHbIX PENTUHIOB BblAB/IEHbI HE
HbinK.
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AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkuvoHepamm AKPA aBAatoTca 27 KpynHENLWUX KOMNaHuit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMICKOrO PEMTMHIOBOro pbiHKA. MeToaonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BK/IOYAA, MOMMMO MPOYEro, KPeAUTHbIE U HEKPeAUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caitte AKPA (aanee — MHdbopmauua), a TakKke nporpammHoe obecreyeHve caiTa v UHble NPUIONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI 1 B HE3AKOHHbIX LLENAX 3aMnpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucsaMBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AWULY W HaxXo4ALLytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a JLOCTOBEPHOCTb MHPOPMALMK, NPefOoCTaBNEHHOW KNMEHTAMMU NN
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBleHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MNOAHOTY. AKPA NpoBOAWUT PEMTUHIOBbIA aHanu3 MNpeAcTaBNEHHOM KaveHTamu uHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM YMCAEe O KPeAWUTHbIX UM HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWe, NPUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLLUME Y NONb30BaTe/NeN B CBA3U C MHTepNpeTaLmMAMM, BbIBOAAMMN, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOBAATH, U3MEHATb, JOMONHATL MHPOpMaLMIO UK yBeAOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHWUTE/IbHbIE YC/YTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AENCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHMA WN
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




